24

2025 25

78 2024 2025 30

Smartvalue Co.,Ltd.

06-6227-5577

Division Manager

06-6227-5577

Division Manager
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74 75 76 77 78
2021 2022 2023 2024 2025
3,446,178 | 3,805,373 | 3,873,348 | 3,814,719 | 4,361,869
580,000 8,228 75,678 312,532 733,476
1,407,512 1,080 48,525 348,911 916,103
1,407,512 22,954 111,130 389,138 852,262
2,117,913 2,451,252 | 2,441,173 | 2,158,846 | 2,998,755
2,740,375 | 4,120,656 | 3,866,115 | 4,037,483 | 24,903,435
211.00 212.60 204.16 162.58 244.74
140.54 0.11 4.80 33.57 88.15
— 0.11 — — —
77.3 51.8 54.9 41.8 10.2
49.4 0.1 2.3 18.3 43.3
5.1 4,572.7 83.5 11.8 4.7
938,336 596,735 21,083 26,563 463,925
236,366 1,175,706 54,713 354,568 890,494
77,095 1,271,990 148,598 106,420 1,045,488
770,682 1,463,701 1,239,306 1,726,858 | 4,126,767
276 275 278 280 197
74 76
77
29 2020 31 75
75
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74 75 76 77 78
2021 2022 2023 2024 2025

3,116,657 | 3,026,643 | 3,112,626 | 2,854,511 | 2,475,398

518,124 39,902 156,084 66,866 117,448

1,405,098 37,766 116,001 60,180 942,191

959,454 959,454 | 1,044,944 | 1,044,044 | 1,044,944

10,264,800 | 10,264,800 | 10,679,800 | 10,679,800 | 10,679,800

2,177,756 | 2,135,905 | 2,302,959 | 2,159,640 | 3,039,478

2,571,354 | 3,569,692 | 3,505,966 | 3,158,239 | 4,153,391

216.96 212.74 22160 207.81 202.47

8.00 8.00 8.00 6.00 8.00

) J— J— —_ —_ —_

140.29 3.76 11.47 5.79 90.66
_ 3.75 11.46 — —

84.7 59.8 65.7 68.4 73.2

48.3 1.8 5.2 2.7 36.2

5.1 133.8 35.0 68.4 4.6

5.7 212.8 69.7 103.6 8.8

() 104 185 194 101 105

57.6 1.6 32.0 31 6.1

TOPEX 127.3 125.5 157.8 108.2 206.3
1,253 731 552 562 483

712 394 379 351 253

74
77
20 2020 31 75
75
2022 2022
78 2025 2
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1928

1947
1990

1994
1995
1996
1998
2004
2005

2005
2006

2006
2006
2007
2007
2008
2010
2010
2010
2011

2011
2011

2012
2012

2018
2018
2019

2020
2020
2021

2022
2023
2024
2025
2025

10

10

12

10

12
10

12

11
12

10

12

12

NTT

NTT

CDC/1SP

NTT
NTT
NTT
PHS
JPNIC 1P
1SMS/BS7799
iDC
27 300816
SOV
15027001
SOV
SDV
15027001
SOV
SMART VDC
SMART L-Gov
JASDAQ 9417
JASDAQ
INDETAIL
51

One Bright KOBE

One Bright KOBE

NTT

AS
““S-CUBE>~

iDC>”
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]

JPNIC 1P : JPNIC
AS NIR
1 1P
LIR JPNIC
1P AS

e cbc/

ISP

I1SMS/BS7799 : 1SMS

BS7799 1S0/1EC27001

iDC
15027001 : 1SMS

:laaS PaaS SaaS

laaS

PaaS

SaaS
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““Moonshot Vision 20287~

2025 30
1
CLOUD SUITE < i
2025 30
100
““CiEMS 7z
““Kuruma
Base”” loT
2024 31
loT CiEMS >
2023 2024 2025
27,128 28,323 28,663
loT Kuruma Base >
2023 2024 2025
224 311 878
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loT
CiEMS
loT 2016
Kuruma Base
2025 GLION ARENA KOBE
One Bright KOBE
Smartest Arena ICT
B.LEAGUE
One Bright KOBE
1
1 2 3

: CLOUD
SUITE

CiEMS

Kuruma Base
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17,625 100.0
10,000 63.8
One Bright KOBE 894,975 80.0
2025 304,310
10
833,303
235,458
255,408
304,310
944,963
One Bright KOBE
10
877,097
416,587
319,206
1,117,065
21,814,165
2025 30
66
52
55
24
197
10
100
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105 35 11 4 4,591
33
55
17
105
102.
10
One Bright KOBE
104
30.8 42.9
27 64
76
25 71
64
27 64
76
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2025 30
2028 100 Moonshot Vision 2028
2025 KP1
KPI
MRR
KPI
KP1 2028
200
1,294
351
1,144
KPI MRR 2028
75
KP1
MRR
SaaS
2025 30
2024
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DX

57
MRR

loT SNS Al

20
CASE
GLION ARENA KOBE
21
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2019
2025
1
Al
Al
CASE : Connected
Electric

2024

Automatic
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2013
2017 SMART
WORK

DE&l Diversity,Equity & Inclusion

2022 12
2025 24
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2024 2025 30
805,408 1,001,567 1,103,783 1,451,110 4,361,869
105,706 47,085 100,992 186,892 440,677
107,852 49,666 164,851 411,106 733,476

SaaS

loT
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2027
1
2026
2025
4,361,869 14.3 440,677
312,532
68,384
260,824
93,394
916,103 348,911
CLOUD SUITE Web
““GaaS””
DX
1.9 169,991
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100
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““Kuruma Base””
loT
2024 31
1,103,019 24.6 176,849
8.7
2025 GLION ARENA KOBE
1,515,756 136.4 320,679
271,419
2024 2025
1,711,288 44.9 1,743,093 40.0 1.9
1,462,227 38.3 1,103,019 25.3 24.6
641,203 16.8 1,515,756 34.7 136.4
3,814,719 100.0 4,361,869 100.0 14.3
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24,903,435 20,865,952
5,410,720 2,952,177
2,399,908
19,490,918 17,915,673
16,158,039 2,234,471
1,796 1,899
1,780
21,904,680 20,026,043
2,829,956 1,500,339
503,168 689,800
19,074,723 18,525,703
1,414,245 16,232,237
2,998,755 839,908
916,103
62,353
2,399,908
4,126,767
463,925 26,563
1,243,815 750,563
2,154,771
890,494 354,568
2,285,127 1,125,981
1,045,488 106,420
1,783,360 360,740
256,016 103,602
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1,200 75.7
188,882 47.3
72,382 273.0
262,465 31.4
2024 31
2025 GLION ARENA KOBE
1,743,093 1.9
1,103,019 24.6
1,515,756 136.4
4,361,869 14.3
2024 31
2025 GLION ARENA KOBE
1
4,361,869 14.3
CLOUD SUITE “e 77
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CLOUD SUITE Web
CMS ““SMART L-Gov~~ ““GaaS””
1st DX
“c i 2024
1,743,093 1.9 169,991
30.6
100
““CIEMS 72
““Kuruma Base””
loT
2024 31
1,103,019 24.6 176,849
8.7
2025 GLION ARENA KOBE
1,515,756 136.4 320,679
271,419
2,917,279 9.8 GLION ARENA KOBE
1,444,589 24.8
1,885,266 28.6
440,677 308,424
17,430 28,691 59,867
278.4
302,326 25,809 352,667
1,669.6
733,476 312,532
2,154,771
93,394
68,384 177,479 47,946
1,243,815 360,479
391,553 63,841

916,103 348,911
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2026

1,144

2028

2026
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NTT One Bright KOBE | 2021 16
One Bright KOBE 2025 19
GLION ARENA KOBE 27
a.

b. GLION ARENA KOBE

1st 2023 14

2026 13 2023 14
C.
2023
1st
415,000
2025 10
2025 30
1
2025 20
2025 31
1
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One Bright KOBE

2024 29
1,950,002
2035 30
2026
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GLION ARENA KOBE

18,454,407

90,082

44,800

GLION ARENA KOBE
18,308,276

11,247

2025 30

)

80,624 14,746 4,999 — 5,344 | 105,714 96

12,753 74 — — — 12,828 9

10

130,525

34,348
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2025 30

18,629 3,415 — —_ — 22,045 92

One Bright KOBE 2,265,761 52,511 | 131,893 (16,243,476 | 34,749 18,728,391 —

10
— 42,358
One Bright KOBE 12,353.83 11,880
One Bright KOBE — 11,796
3
1
52,400 _ 2025 2028 .
133,143 . 2025 2028 .
2025 2025
7,400 — 0 —
150,000 | 29,220 2025 2028 _
2025 2028
One Bright 117,200 — _
KOBE
2025 2025
6,000 — 0 _
2

28/112



EDINETOOOO
00000000000 0O(E31524)
oOoOooodn

1
40,000,000
40,000,000
2025 30 2025 25
100
10,679,800 10,679,800
10,679,800 10,679,800 — —
2
3
4
2023
415,000 10,679,800 85,490 1,044,944 85,490 1,035,210
412
206
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2025 30
100
— 1 15 34 10 11 2,811 2,882 —
— 13 880 | 23,642 965 55| 81,193| 106,757 4,100
— 0.01 0.83| 22.15 0.01 0.05 76.05|  100.00 —
287,490 2,874 90
2025 30
(
)
)
2,138,100 20.57
1,208,900 11.63
st 830,000 7.99
14 576,000 5.54
30 516,000 4.97
494,900 4.76
317,700 3.06
24 24 145,000 1.40
13 144,900 1.39
139,900 1.35
_ 6,511,400 62.66
287,490
2025 30
287,400 - -
10,388,300 103,863 —
4,100 B B
10,679,800 — —
— 103,883 —
90
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2025 30
287,400 — 287,400 2.69
— 287,400 — 287,400 2.69
2025
2025 2025 11 30 470,000 200,000
100.0 100.0
2025
2025
287,490 — 287,490 —

2025
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2025 26
8.00

2025 26 83,138 8.00
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2020 24 73

[a—FL—F - A+ EHE]

[ F 3
[(B51%) MR - RENE VEE * fRE SHEREGRE - RERE BE - BE

SHEXEA
(EfiEN)

»

[%3E8T) SUE - BT - BN

__________________________________________________________

33/112



EDINETOOOO
00000000000 0O(E31524)
oOoOooodn

2025 26

I11A  The Institute of Internal Auditors)

Functional reporting

Administrative reporting

Division

Division Manager
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426 423
454 12 31
165
427
423
430
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309
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15
2024 2025 30
15 15
12 12
15 15
15 15
15 15
15 15
2024 26
4
4
16
2024 2025 30
12 12
16 16
16 16
2024 26
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2025 25
8 1 11.1

1982

1985
1994
2003
2006 10 SDv
2006 10
2011 SDV

2012
2016

1963 11 14 2017 2 (1,208,900
2019
2020
2020
2021 One Bright KOBE
2022 One Bright KOBE
2023

2023 12
2024

2002
2008 12

2013

2015

2016

2016 11
2016 11

2016 12
1979 20 2016 12 2 2,262
HACARUS

2017 BLAST-Hub
2018
2018
2022 10

2023

2024
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2002
2016
2022
2022 ABAKAM

2022
1980 23 2 16,374
2023

2023 Kips
2023

2024 11 Team Local Capital

2024 11 Creww Capital

2008 12

2018
2021

1983 20 2022 SPK 2 4,089

2022

2025

2008 12
2016 10

2020 12
2022

1978 2023 2 8,184

2023
2024 NPO CLACK

2025
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1999

2000

2009
2011

1973 12 2012 2 22,979

2019
2020

2021 One Bright KOBE

1,262,788

2024 26

2020 24
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1963 11 14 a. 1 11,208,900
2007
2014 GE SMFL
2017 Group
Grou Leader
2019 Section
1983 22 General Manager 1 1,407
2019 10
GM
2020
2021
2022 One Bright KOBE
2012
2014
Division M2M Group
ITS Team Team Leader
2016 Division
General Manager Groun Gr
1989 P rou 1 3,507
Division Leader
2020 Division
L Division Manager
Division 2020
Division Manager 2021
1997 IT
IT
2014
Division Group
Group Leader
2014 10 Division
Division Manager
1974 30 2018 CTO Division 1 15,470
Division Manager
2018 CTO
2019
2019 CTO
2020
2021 Division
Manager
1,229,284
2024 2025

2025 29
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2025 26

7 1 12.5

1982

1985
1994
2003
2006 10 SDV
2006 10

2011 Shv

2012
2016

1963 11 14 2017 2 (1,208,900
2019
2020
2020
2021 One Bright KOBE
2022 One Bright KOBE
2023

2023 12
2024

2002
2008 12

2013

2015

2016

2016 11
2016 11

2016 12
1979 20 2016 12 2 2,262
HACARUS

2017 BLAST-Hub
2018
2018
2022 10

2023

2024
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2002
2016
2022
2022 ABAKAM

2022
1980 23 2 16,374
2023

2023 Kips
2023

2024 11 Team Local Capital

2024 11 Creww Capital

2008 12

2018
2021

1983 20 2022 SPK 2 4,089

2022

2025

2008 12
2016 10

2020 12
2022

1978 2023 2 8,184

2023
2024 NPO CLACK

2025
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1999

2000

2009
2011

1973 12 2012 2 22,979

2019
2020

2021 One Bright KOBE

1,262,788

2025 26

2020 24
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1963 11 14 a. 1 11,208,900
2012
2014
Division M2M Group
ITS Team Team Leader
2016 Division
General Manager Groun G
1989 p brod 1| 3,507
Division Leader
2020 Division
L Division Manager
Division 2020
Division Manager 2021
1997 IT
IT
2014
Division Group
Group Leader
2014 10 Division
Division Manager
1974 30 2018 CTO Division 1 15,470
Division Manager
2018 CTO
2019
2019 CTO
2020
2021 Division
Manager
1,227,877
2025 2026
2025 25
2025 26
HACARUS BLAST-Hub
ABAKAM Kips
Team Local Capital Creww Capital
SPK
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16

Division

Functional reporting

Administrative reporting
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340
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35,500 — 33,500 —
3,960 — 6,700 —
39,460 — 40,200 —
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91

2021 27

2024 2025

2024 2025 30
2024 2025

2024 17
2024 20
2024 26
2024 11 19
2025 17

2025
2025 18
2025 19
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2024 2025
2024 2025 30
2024 2025
2024 17
2024 20
2024 26
2024 11 19
2025 17
2025
2025 18
2025 19
78,145 78,145 — 5
20,280 20,280 — 6

52/112



1,593

53/112

EDINETOOOO
00000000000 0O(E31524)
oOoOooodn



193

2024

1976

1963

127

2024
2025 30
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( )

(2024 30 ) (2025 30 )
1,726,858 4,126,767
121 —
411,713 486,264
62,772 10,828
86,070 67,928
4,822 347
166,203 718,583
18 —
2,458,542 5,410,720
143,297 2,377,768
55,582 70,748
85,437 16,243,476
— 4,935
583,257 —
1 867,575 1 18,696,929
109,637 —
111,349 2 112,589
56,325 21,484
5,050 7,449
282,362 141,524
1,593 1,593
83,557 161,463
231,178 287,691
108,978 201,717
425,307 652,465
1,575,245 19,490,918
207 88
3,488 1,707
3,695 1,796
4,037,483 24,903,435
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85,926 79,876
360,740 —
91,753 s 204,852
14,039 358,022
8,850 512,019
401,770 1,091,570
57,449 95,233
— 675
— 12,268
309,085 475,438
1,329,616 2,829,956
378,626 s 1,792,872
3,265 578,363
79,128 16,311,366
2,377 3,239
85,550 323,060
72 65,821
549,020 19,074,723
1,878,637 21,904,680
1,044,944 1,044,944
1,114,988 1,114,988
315,888 537,861
154,411 154,411
1,689,632 2,543,382
469,214 455,373
2,158,846 2,998,755
4,037,483 24,903,435
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( )
( 2023 ( 2024

2024 30 ) 2025 30 )
1 3,814,719 1 4,361,869
2 2,657,406 2 2,917,279
1,157,313 1,444,589
3 1,465,737 3 1,885,266
308,424 440,677
14 823
1,075 1,640
5,822 8,555
— 17,430
7,110 28,691
1,798 2,727
15,821 59,867
8,993 302,326
2,701 2,040
118 118
6,341 25,809
— 17,430
1,774 4,942
19,929 352,667
312,532 733,476
— 2,154,771
— 2,154,771
4 11 4 699
5 47,935 5 68,384
— 93,39
— 15,000
47,946 177,479
360,479 1,243,815
8,878 468,596
19,781 77,042
28,659 391,553
389,138 852,262
40,226 63,841
348,911 916,103
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389,138 852,262

389,138 852,262

348,911 916,103

40,226 63,841
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)
1,044,944 1,114,988 116,161 154,411 2,121,682 319,491 2,441,173
83,138 83,138 83,138
348,911 348,911 348,911
149,723 149,723
— — 432,050 — 432,050 149,723 282,327
1,044,944 1,114,988 315,888 154,411 1,689,632 469,214 2,158,846
2024 2025 30
)
1,044,944 1,114,988 315,888 154,411 1,689,632 469,214 2,158,846
62,353 62,353 62,353
916,103 916,103 916,103
13,841 13,841
— — 853,749 — 853,749 13,841 839,908
1,044,944 1,114,988 537,861 154,411 2,543,382 455,373 2,998,755
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