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(Allianz Global Investors GmbH)(

) (Industria)( )
@ ( )
(2025 )
( ) (@)
421,602,236.42 26.88
366,039,442.95 23.34
167,198,081.19 10.66
111,434,079.80 7.10
105,301,768.74 6.71
87,447,599.60 5.57
62,724,300.50 4.00
46,602,030.91 2.97
35,631,063.59 2.27
28,143,143.40 1.79
25,034,866.03 1.60
20,896,528.46 1.33
18,043,421.35 1.15
15,181,722.45 0.97
14,004,216.96 0.89
13,132,126.89 0.84
1,538,416,629.24 98.07
( ) 30,211,357.21 1.93
C R,
« D A(EUR) P(EUR)
« )
« ) 2025 31 UFJ ( 170.75
)
« )
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@
2025 A(EUR)
2024 1,669 284,982 153.54 26,217
1,668 284,811 153.56 26,220
10 1,570 268,078 145.94 24,919
11 1,541 263,126 144.35 24,648
12 1,508 257,491 142.81 24,385
2025 1,569 267,907 150.80 25,749
1,588 271,151 153.44 26,200
1,528 260,906 145.82 24,899
1,488 254,076 142.06 24,257
1,556 265,687 149.78 25,575
1,533 261,760 147.76 25,230
1,545 263,809 149.14 25,466
2025 A(EUR)
( )
2024 2025 2.54( 434 )
2025 A(EUR)
( )( )
2024 2025 -0.70
() ( ) 100x (a-b)/b
a 2025 A(EUR) (
)

b A(EUR) ( )
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2025 A(EUR) 2025
231,085 752,538 10,361,825
) (430) (14,540)

) )
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€Y)

2025 30
(SHS)/ 2025
UNT)/ 30
(UNT), , , ( )
1,516,315,528.98  97.42
1,516,315,528.98  97.42
169,166,453.62 10.86
DE0008404005  Allianz SE vink.Namens-Aktien SHS 121,282 0 27,684 EUR 343.800 41,696,751.60 .68
DE0005552004  Deutsche Post AG Namens-Aktien SHS 637,029 0 274,541 EUR 39.630 25,245,459.27 .62
DEOOOKBX1006 ~ Knorr-Bremse AG Inhaber-Aktien SHS 438,485 0 76,059 EUR 82.550 36,196,936.75 .33
DE0007236101  Siemens AG Namens-Aktien SHS 299,240 0

328,837,529.72 21.11
FRO000131104  BNP Paribas S.A. Actions Port. SHS 493,743 0 56,663 EUR 76.000 37,524,468.00 .41
FR0O000125338  Capgemini SE Actions Port. SHS 202,970 0 2,186 EWR 146.100 29,653,917.00 .91
FR0000125007  Compagnie de Saint-Gobain S.A.

2

1

2
24,943 EUR 220.650 66,027,306.00  4.23

1

2

1

Actions au Porteur SHS 345,844 91,705 3,322 EWR 100.100 34,618,984.40 2.22
FRO000120644  Danone S.A. Actions Port. SHS 271,395 271,395 0 EWR 69.680 18,910,803.60  1.21
FR0O000121014  LVMH Moét Henn. L. Vuitton
SE Action Port.(C.R.) SHS 17,597 0 189 EUR 450.100 7,920,409.70 0.51
FR0000120578  Sanofi S.A. Actions Port. SHS 599,457 17,200 6,253 EUR 81.970 49,137,490.29  3.16
FR0000121972  Schneider Electric SE Actions Port. SHS 240,614 28,586 2,274 EWR 227.200 54,667,500.80  3.51
FR0010411983  SCOR SE Actions au Porteur SHS 669,043 0 270,003 EUR 28.000 18,733,204.00  1.20
FR0000121220  Sodexo S.A. Actions Port. SHS 373,652 373,652 0 EUR 52.500 19,616,730.00  1.26
FR0000120271  TotalEnergies SE Actions au Porteur SHS 1,111,933 0 11,948 EUR 52.210 58,054,021.93 3.72
116,810,540.21  7.51
NL0010273215  ASML Holding N.V. Aandelen op naam SHS 75,462 0 11,207 EUR 680.000 51,314,160.00 3.30
NL0011821202  ING Groep N.V. Aandelen op naam SHS 1,677,770 0 297,901 EWR 18.478 31,001,834.06  1.99
NL0000226223  STMicroelectronics N.V. Aandelen
aan toonder SHS 1,318,095 80,688 13,291 EUR 26.170 34,494,546.15  2.22
82,173,413.90 5.28

170005090300  Infrastrutt. Wireless Italiane

Azioni nom. SHS 3,239,866 158,878 33,203 EWR 10.340 33,500,214.44  2.15

170000072618  Intesa Sanpaolo S.p.A. Azioni nom. SHS 10,046,068 0 1,915,035 EUR 4.845 48,673,199.46 3.13
35,727,851.87  2.30

1E0002424939  DCC PLC Reg.Shares SHS 643,169 56,585 6,321 GBP 47.520 35,727,851.87  2.30
55,477,791.44 3.57

DK0062498333  Novo-Nordisk AS Navne-Aktier B SHS 504,950 0 5,433 DKK 441.150 29,857,412.79  1.92
DK0060252690  Pandora A/S Navne-Aktier SHS 172,360 25,904 1,578 DKK 1,109.000 25,620,378.65  1.65
23,730,638.88 1.52

PTEDPOAMO009  EDP S.A. Accées Nom. SHS 6,480,240 0 69,634 EUR 3.662 23,730,638.88  1.52
24,826,150.80  1.60

ES0140609019  Caixabank S.A. Acciones Port. SHS 3,419,580 3,456,431 36,851 EUR 7.260 24,826,150.80  1.60
58,806,027.96  3.78

BE0974293251  Anheuser-Busch InBev S.A./N.V.

Actions au Port. SHS 428,826 428,826 0 EWR 58.460 25,069,167.96  1.61
BE0003565737  KBC Groep N.V. Parts Sociales au Port. SHS 387,780 0 67,750 EUR 87.000 33,736,860.00 2.17
37,590,547.59  2.41

LU1072616219 B & M Europ.Value Retail S.A.

Actions Nominatives SHS 4,132,214 4,132,214 0 GBP 2.681 12,950,453.83 0.83

FRO014000MR3  Eurofins Scientific S.E. Actions Port. SHS 406,334 37,272 57,807 EUR 60.640 24,640,093.76  1.58
19,396,540.00  1.25

NO0003053605  Storebrand ASA Navne-Aksjer SHS 1,629,806 0 135,512 NOK 140.600 19,396,540.00  1.25
23,627,617.26  1.52

SE0000667891  Sandvik AB Namn-Aktier SHS 1,213,139 0 168,333 SEK 216.500 23,627,617.26 1.52
15,365,504.65  0.99

F10009005987  UPM Kymmene Corp. Reg.Shares SHS 656,365 0 7,072 EUR 23.410 15,365,504.65 0.99
113,205,536.10  7.28

CHO009002962  Barry Callebaut AG Namens-Aktien SHS 7,291 0 78 CHF 894.000 6,958,635.64  0.45
CH0038863350  Nestlé S.A. Namens-Aktien SHS 579,033 0 59,506 CHF 79.270 49,001,757.14 3.15
CH0418792922  Sika AG Namens-Aktien SHS 149,989 0 1,614 CHF 217.500 34,827,167.18  2.24
CH1175448666  Straumann Holding AG Namens-Aktien SHS 200,467 0 2,154 CHF 104.750 22,417,976.14 1.44
411,573,384.98 26.44

GBOOB1YW4409  3i Group PLC Reg.Shares SHS 782,262 0 8,403 GBP 41.570 38,013,479.85  2.44
GB0009895292  AstraZeneca PLC Reg.Shares SHS 429,220 0 4,611 GBP 101.700 51,027,732.77 3.28
GBOOBVYVFW23  Auto Trader Group PLC Reg.Shares SHS 4,798,428 0 51,709 GBP 8.314 46,635,256.75  3.00
GBOOBN44P254  Baltic Classifieds Group PLC Reg.Shares SHS 4,883,051 0 1,717,711 GBP 3.675 20,977,511.75 1.35
GBOOBMJ6DW54  Informa PLC Reg.Shares SHS 4,145,271 589,126 39,961 GBP 8.090 39,201,873.15 2.52
GBOOBM8Q5MO7 ~ JD Sports Fashion PLC Reg.Shares SHS 14,357,548 0 154,749 GBP 0.875 14,682,311.05 0.94
GB0008706128  Lloyds Banking Group PLC Reg.Shares SHS 53,278,915 0 8,933,087 GBP 0.760 47,334,122.86  3.04
JEOOBJIDLWI0  Man Group PLC Reg.Shares SHS 12,792,224 806,290 0 GBP 1.717 25,675,666.15  1.65
GBOOB24CGK77  Reckitt Benckiser Group Reg.Shares SHS 570,787 103,631 5,034 GBP 49.430 32,981,473.39 2.12
GBOOBP6MXD84  Shell PLC Reg.Shares CI. SHS 1,847,022 0 19,847 GBP 25.695 55,478,672.38  3.56
6B0007908733  SSE PLC Shares SHS 890,385 0 88,861 GBP 18.270 19,016,113.10  1.22
GBOOB1KJJ408  Whitbread PLC Reg.Shares SHS 622,260 0 6,706 GBP 28.250 20,549,171.78 1.32
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2025 30
(SHS)/ 2025
UNT)/ 30
(UNT), , , ( )
13,085,950.68 0.84
13,085,950.68  0.84
13,085,950.68  0.84
LU0986130051  AGIF-All.Europe Mid Cap
Equity Inhaber Anteile | UNT 8,410.967 0 8,500 EUR 1,555.820 13,085,950.68  0.84
EUR 1,529,401,479.66 98.26
State Street Bank International GmbH EUR 16,592,233.71 % 100.000 16,592,233.71 1.07
EU/EEA
State Street Bank International GmbH DKK 312,683.41 % 100.000 41,910.45  0.00
State Street Bank International GmbH NOK 5,839,903.67 % 100.000 494,320.61 0.03
State Street Bank International GmbH SEK 14.44 % 100.000 1.30 0.00
EU/EEA
State Street Bank International GmbH GBP 5,315,831.22 % 100.000 6,214,075.89 0.40
State Street Bank International GmbH USD 333,615.58 % 100.000 284,618.50  0.02
EUR 23,627,160.46  1.52
0 EUR 23,627,160.46 1.52
EUR 3,998,497.00 3,998,497.00 0.26
EUR 36,783.31 36,783.31  0.00
EUR 1,727,503.40 1,727,503.40 0.11
EUR 5,762,783.71 0.37
EUR -306,661.35 -306,661.35 -0.02
EUR -2,032,954.47 -2,032,954.47  -0.13
EUR -2,339,615.82 -0.15
EUR 1,556,451,808.01 100.00
SHS 10,388,977
30)
: EUR 58,054,021.93
( ) CHF DKK EUR GBP NOK SEK usb
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A(EUR)
DE0008475021
1,533,393,046.71
10,377,275.030
147.76

P(EUR)

DE0009797423
23,058,761.31
11,701.551
1,970.57
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2025 30
) )
1. 1,516,315,528.98 97.42
169,166,453.62 10.86
328,837,529.72 21.11
116,810,540.21 7.51
82,173,413.90 5.28
35,727,851.87 2.30
55,477,791.44 3.57
23,730,638.88 1.52
24,826,150.80 1.60
58,806,027.96 3.78
37,590,547.59 2.41
19,396,540.00 1.25
23,627,617.26 1.52
15,365,504.65 0.99
113,205,536.10 7.28
411,573,384.98 26.44
2. 13,085,950.68 0.84
13,085,950.68 0.84
3.
23,627,160.46 1.52
4. 5,762,783.71 0.37
-2,339,615.82 -0.15
] 1,556,451,808.01 100.00
*)
) )
1. 1,516,315,528.98 97.42
113,205,536.10 7.28
55,477,791.44 3.57
844 ,356,353.50 54.23
460,251,690.68 29.57
19,396,540.00 1.25
23,627,617.26 1.52
2. 13,085,950.68 0.84
13,085,950.68 0.84
3.
23,627,160.46 1.52
4. 5,762,783.71 0.37
-2,339,615.82 -0.15
. 1,556,451,808.01 100.00
*)
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2025 30
CMC
ETF
98.26
0.00
1.74
2025 30
(GBP) 1 Euro = GBP 0.85545
(DKK) 1 Euro = DKK 7.46075
(NOK) 1 Euro = NOK  11.81400
(SEK) 1 Euro = SEK  11.11600
(CHF) 1 Euro = CHF 0.93670
(USD) 1 Euro = USD 1.17215
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)
(SHS)/
(UNT)/ /
GBOOB10RZP78 Unilever PLC Reg.Shares SHS 0 196,287
JEOOB8KF9B49 WPP PLC Reg.Shares SHS 0 3,514,434
CH0435377954 SIG Group AG Namens-Aktien SHS 0 886,112
AGIF-All_Europe Mid Cap Equity Inhaber Anteile I 0.88
( )
MSCI
C )
2024 12 31 2025 30 5.20 8.55
2023 12 31 2024 12 31 1.62 8.59
2022 12 31 2024 12 31 14.22 25.78
2021 12 31 2024 12 31 2.00 13.84
2020 12 31 2024 12 31 20.17 42.44
2019 12 31 2024 12 31 43.74 37.71
10 2014 12 31 2024 12 31 74.44 89.98
(
( ) BVI (
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( )
MSCI
C )
2024 12 31 2025 30 5.60 8.55
2023 12 31 2024 12 31 2.41 8.59
2022 12 31 2024 12 31 15.99 25.78
2021 12 31 2024 12 31 4.42 13.84
2020 12 31 2024 12 31 24.42 42 .44
2019 12 31 2024 12 31 48.41 37.71
10 2014 12 31 2024 12 31 86.44 89.98
(
( BVI  (
)
16
) )
)
A EUR 1.65 1.65 5.00 5.00 — —
P EUR 0.88 0.88 — — — EUR 3,000,000
(EU)2015/2365
(EV)2015/2365
@

€Y
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o
2025 49,900,900 ( 8 )

@
2025 1,451
( 412,175 ) 681 ( 231,741

®
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@
2024 12 31
2025 30
2025 30 2024 12 31
1 0.00 0 0.00 0
a) 0.00 0 0.00 0
2 103,371,616.67 17,650,704 127,479,642.81 21,767,149
a) 103,371,616.67 17,650,704 127,479,642.81 21,767,149
79,245,880.15
2024 15,889,936.07
b) 0.00 0 0.00 0
488,589,271.72 83,426,618 63,218,103.01 10,794,491
69,651,037.54 11,892,915 28,045,361.87 4,788,746
5 9,275,031.59 1,583,712 46,691,035.89 7,972,494
0.00
2024 0.00
0.00
2024 0.00
6 151,380,804.28 25,848,272 151,316,602.07 25,837,310
0.00
2024 0.00
0.00
2024 0.00
7 25,604,939.03 4,372,043 25,760,045.67 4,398,528
a)
18,720,948.70 3,196,602 16,022,657.69 2,735,869
b) 6,883,990.33 1,175,441 9,737,387.98 1,662,659
8 28,488,704.18 4,864,446 29,846,700.48 5,096,324
9 474,098,598.32 80,952,336 838,281,041.34 143,136,488
10 36,073,145.53 6,159,490 16,710,614.98 2,853,338
11 0.00 0 0.00 0
1,386,533,148.86 236,750,535 1,327,349,148.12 226,644,867
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2025 30 2024 12 31
636,400,637.68 108,665,409 599,764,017.02 102,409,706
0.00 0 0.00 0
327,096,537.38 55,851,734 305,350,288.96 52,138,562
a) 46,781,113.18 7,987,875 50,787,130.03 8,671,902
b) 19,878,685.54 3,394,286 25,624,031.09 4,375,303
c) 260,436,738.66 44,469,573 228,939,127.84 39,091,356
423,035,973.80 72,233,393 422,234,842.14 72,096,599
a) 49,900,900.00 8,520,579 49,900,900.00 8,520,579
b) 373,135,073.80 63,712,814 372,333,942.14 63,576,021
c) 0.00 0 0.00 0
d) 0.00 0 0.00 0
1,386,533,148.86 236,750,535 1,327,349,148.12 226,644,867
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@

2024 12 31
2025 2025 30
1
a) 7,763,828.69 1,325,674
2
a) 0.00 0
3 2,163,111.40 369,351 9,926,940.09 1,695,025
4
a) (166,239.95) (28,385)
b) 0.00 0
c) 101,122,370.63 17,266,645 100,956,130.68 17,238,259
5 1,521,993,972.14 259,880,471
6 (1,014,432,008.79) (173,214,266)  507,561,963.35 86,666,205
7 175,285,119.28 29,929,934
8
a)
aa) (189,962,044 .83) (32,436,019)
ab)
(30,232,322.89) (5,162,169)  (220,194,367.72) (37,598,188)
15,548,996.65
2024 28,203,400.74
b) (118,449,531.06) (20,225,257)  (338,643,898.78) (57,823,446)
9
(6,112,270.99) (1,043,670)
10 (192,356,971.61) (32,844,953)
11
237,379.35 40,533
12
(271,257.29) (46,317)
13
0.00 0
14 256,583,134.08 43,811,570
15 0.00 0
16 0.00 0
17 0.00 0
18 (54,218,717.12) (9,257,846)
36,460,018.41
2024 91,471,600.78
19 (802,124.75) (136,963)
20
(201,562,292.21) (34,416,761)
21 0.00 0
22 0.00 0
23 0.00 0
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2024 2024 12 31
1
a) 23,417,281.65 3,998,501
2
a) 0.00 0
3 (5,259,771.23) (898,106)  18,157,510.42 3,100,395
4
a) 241,025.14 41,155
b) 0.00 0
c) 92,870,549.80 15,857,646 93,111,574.94 15,898,801
5 3,069,292,612.14 524,081,714
6 (2,016,756,321.45) (344,361,142) 1,052,536,290.69 179,720,572
7 105,612,669.23 18,033,363
8
a)
aa) (268,597,716.08) (45,863,060)
ab)
(59,180,003.87) (10,104,986)  (327,777,719.95) (55,968,046)
15,548,996.65
2024 28,203,400.74
b) (243,435,553.33) (41,566,621)  (571,213,273.28) (97,534,666)
9
(13,026,495.88) (2,224,274)
10 (123,205,915.16) (21,037,410)
11
(323,922.10) (55,310)
12
1,108,098.79 189,208
13
(285.00) (49)
14 562,756,252.65 96,090,630
15 0.00 0
16 (959,238.84) (163,790)
17 (959,238.84) (163,790)
18 (149,270,804.55) (25,487,990)
36,460,018.41
2024 91,471,600.78
19 (1,641,054.18) (280,210)
20
(410,885,155.08) (70,158,640)
21 0.00 0
22 0.00 0
23 0.00 0
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