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10 EQ

Daiwa World Fund Series - Daiwa Blackstone Private Credit Fund

2025
1,396,223,749.59 94.33
83,854,403.49 5.67
1,480,078,153.08
( 221,109 ) 100.00
2025 31

149.39
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2025
Blackstone
Private
1 ; 55,493,789.73|25.2311,399,886,778.05|25.161,396,223,749.59| 94.33
Credit Fund
Class |
2025
2025
2025

2024 628,790,943.99 93,935,079,123 105.16 15,710
645,113,586.09 96,373,518,626 105.06 15,695
10 677,856,583.35 101,264,994 ,986 105.16 15,710
11 728,639,412.13 108,851,441,778 104.95 15,678
12 823,852,661.77 123,075,349, 141 104.83 15,661
2025 1,003,136,135.97 149,858,507 ,352 104.84 15,662
1,095,574,859.79 163,667,928,304 104.63 15,631
1,212,812,132.37 181,182,004 ,454 104.24 15,572
1,275,122,905.66 190,490,610,876 104.02 15,540
1,344,944 ,758.45 200,921,297,464 104.10 15,551
1,422,059,174.18 212,441,420,030 103.95 15,529
1,480,078,153.12 221,108,875,294 103.92 15,525
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2025
2.80 418
8.31 1,241
2024
2025 8.23 1,229
2024 0.70 105
0.72 108
10 0.70 105
11 0.68 102
12 0.64 96
2025 0.59 88
0.69 103
0.66 99
0.71 106
0.71 106
0.71 106
0.72 108
SEEDER |
{IS2ACERILRT) B3
[ 10uruoaEs
makeE | 2.80
WIARHT 8.31
T =738 | 8.23
(20258 LAge
2024 2025 6.53

100x (a b) b
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2025 2025
2024 8,674,529 134,843 14,242,866
2025 8,674,529 134,843 14,242,866
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328

23 103

2025 31 149.39
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€))

2025 6 30 6

2025 6 30
4 32,493,643 4,854,225
(197’327’256 » 1,320,886, 778 8 1,317,778,688 196,862,958
4,052,370 605,384
141,667,271 21,163,674
11,350,784 1,695,694
5,876 878
1,507,348,632 225,182,812
18,885,990 2,821,378
4,046,774 604,548
3 1,618,281 241,755
3 732,886 109,486
3 577,958 86,341
3 462,366 69,073
3 365,406 54,588
231,183 34,536
49,154 7,343
40,576 6,062
3 33,601 5,020
42,686 6,377
27,086,861 4,046,506
1,480,261,771 221,136,306
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2025 1 1 2025 6 30
(8563594 (127,967 ) 57,345,998 8,566,919
388 58
57,346,386 8,566,977
3 4,263,066 636,859
3 1,522,523 227,450
3 1,218,019 181,960
609,009 90,980
3 455,505 68,048
3 365,406 54,588
3 60,967 9,108
3 29,946 4,474
15,620 2,333
15,252 2,278
27,030 4,038
8,582,343 1,282,116
48,764,043 7,284,860
(7,477) (1,117)
(10,924,672) (1,632,037)
(10,932,149) (1,633,154)

37,831,894 5,651,707
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2025 1 1

1,002,635,863
37,831,894

(48,138, 405)

2025 6 30

149,783,772
5,651,707

(7,191, 396)

(48,138,405) (7,191,396)
494,667,742 73,898,414
(6,762,226) (1,010,209)
26,903 4,019
487,932,419 72,892,224
1,480,261,771 221,136,306
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2025 1 1 2025 6 30
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37,831,894

(631,000,000)

5,651,707

(94, 265,090)

6,779,370 1,012,770
7,477 1,117
10,924,672 1,632,037
7,841,773 1,171,482
(5,152,257) (769,696)
(5,876) (878)
710,379 106,124
(14,274) (2,132)
253,707 37,901
202,965 30,321
158,909 23,739
101,483 15,161
15,620 2,333
(18,220) (2,722)
(815) (122)

17,657 2,638
(571,345,536) (85,353,310)
634,578,767 94,799,722
(8,940,610) (1,335,638)
(39,002,918) (5,826,646)
586,635,239 87,637,438
15,289,703 2,284,129
17,203,940 2,570,007
32,493,643 4,854,225
32,493,643 4,854,225
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2.1
2025 30
( GAAP )
( FASB ) 946

2.2

2.3

FDIC

SIPC

2.4

2025 30

2.5

2.6

( NAV

2.7
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2.8
( )
( )
11
2.9
(USD)
2.10
5 GAAP
2.11
3.
10 EQ ( )
NAV 0.06 (
) 7,000
365,406 365,406
NAV 0.01 15,000
(
)
60,967 33,601
95,000 NAV
0.0575 0.095

455,505 732,886
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(
)
NAV 0.20
1,218,019 462,366
( )
( )

29,946 40,576

NAV 0.25
1,522,523 577,958

NAV 0.70

4,263,066 1,618,281
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4.
2025 30
32,493,643
32,493,643
5. 1 NAV
2025 30
2025 1 1 9,567,837
4,740,009
(64,980)
2025 30 14,242,866
2025 30 1 NAV 103.93
10 1
( )
( )
1
10
1 (
1 2
( ) NAV 10 1
( )
(
) NAV
500
1
NAV
1
NAV 500
1
2023 12 31 3

12 31
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2025 30

1,422,059,174
(314,184)
62,563,555
(4,046,774)
1,480,261,771
14,242,866
103.93
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2025 30
GAAP
2025 30
( ) 2025 30
76,712,228
32,393,530
44,318,608
( ) 2025 30
2,066,475
(128,496)
(180, 955)
1,757,024
2020 2 11
1940 ( )(
1940 )
1986 M
BDC
( ) 80
(
)
Q)
( )( 300
) (i)
( 100
) (
) ( )
2025 30 2.97
ASC820 ASC820
( 1 ) (
3 )
2025 30 54,736,000 5,876,373,000 65,380, 618,000
1 2 3

@

22/33



EDINETOOOO
OO0O00OO00o0DO000DO000D00o0bDO000DOoOdnoo(esss30)
OOoooooooooooooooooood

)

-
-
o/

12.5
GAAP

®)

1.25

23/33



EDINETOOOO
OO0O00OO00o0DO000DO000D00o0bDO000DOoOdnoo(esss30)
OOoooooooooooooooooood

2025 30
1,153.9 2025 7 18
I 1 0.2200 2025 8 26
9.
10.
2025 30
104.79
1
4.12
0.92)
1 3.20
(4.06)
103.93
Q)
3.05
(i)
3.95
0.69 )
(i) 2025 1 1 2025 6 30
(i)
11.
2025 7 1 2025 8 28 125,955,924
10,254,864
2025 8 28
@
2025 30

NAV
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89.02 52,355,133 1,320,886,778 1,317,778,688

89.02 52,355,133 1,320,886,778 1,317,778,688
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2025
3,655,000 2,409 1.25
2,924,000
2025 31
170.75

10 EQ
1989
148223 2014 22
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90

76

2025

390 6,593
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Daiwa World Fund Series - Daiwa Blackstone Private Credit Fund

2025

Daiwa World Fund Series - Daiwa Blackstone Private Credit Fund

2025
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2025
2,924,000
( 1.25 ) 100
76 (3,655,000 )
2025
2,924,000
( 1.25 ) 100
76 (3,655,000 )
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