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Goldman Sachs Asset Management Fund Services Limited
John Whittaker
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47-49 St Stephen®s Green, Dublin 2, lIreland
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Goldman Sachs Unit Trust
(Ireland)
Goldman Sachs US$ Fund

2025

1,212,121,635 99.72
3,435,423 0.28

1,215,557,058

181,592 100.00

2025 31
149.39
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2025

1,212,121,635 | 0.01 |1,212,121,635 | 0.01 {1,212,121,635 | 99.72

2025

2025
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2025
2024 1,172,840 175,211 0.01 1.4939
1,113,477 166,342 0.01 1.4939
10 1,077,156 160,916 0.01 1.4939
11 1,073,804 160,416 0.01 1.4939
12 1,082,429 161,704 0.01 1.4939
2025 1,078,223 161,076 0.01 1.4939
1,116,984 166,866 0.01 1.4939
1,139,982 170,302 0.01 1.4939
1,128,204 168,542 0.01 1.4939
1,151,319 171,996 0.01 1.4939
1,178,564 176,066 0.01 1.4939
1,215,557 181,592 0.01 1.4939
2024 2025 a1 0.000405 (0.060503 )
2024 2025 31 4.05

100x
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2025 31 2025 31
2024 204,144,583, 450 195,935,876,843 121,555,705,844
5005 31 (204,144,583 ,450) (195,935,876,843) (121,555,705,844)
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1 | Sumitomo Mitss Banking corporation 4,25% 08/01/25 HESF TSI 435 FRSFELHB 1021
3 ngagi;r;cg:ma Cleanng Corporation secunties sattlement branch 4.36% AESHHEE 438 WISEER1E 736
2 | Dewtsche Seowities 4.36% 08/01/25 HE&E S| 435 WsERR1B 4,60
4 | LS TSY 0% 12/26/25 =] Q.00 WIsEI2FHEE i7s
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& | US T5Y 0% 12718425 H @ QU0 MISEI2F188 336
7 | Us TRFRN 07731726 TR 4.47 NiexE 7 HUB 132
& | Us TR FRN 0430726 BT 444 HI6E 4 0B 08

Wachowa bank 4.356% 08/01/25 WE =S| 4.35 JAA5EBHT B 276
? Mitsunishi LIFJ Financial Group 4.36% 08/01/25 MRS 436 WIEBFH 1B 276
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23 103

2025 31
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2025 30

2025 30 2024 12 31
(©  1,175,634,395 175,628,022  1,079,014,719 161,194,009
) 4,102,539 612,878 3,984,868 505,299
2,828 422
1.179.736,934 176,240,901 1,083,002.415 161,789,731

10 123,731 18,484

377,101 56,335 176,927 26,431
10,366 1,549 7,811 1,167
8,477 1,266 6,820 1,019
232,436 34,724 93,554 13,976
56,872 8,496 54,328 8,116
152,390 22.766 138,992 20,764
211,252 31,559 94,893 14,176
1,172,625 175,178 573,325 85,649
1,178,564,300 176,065,722  1,082,429,090 161,704,082
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2025 30
2025 30 2024 30
() 24,361,774 3,639,405 27,513,604 4,110,257
24,361,774 3,639,405 27,513,604 4,110,257
1,110,745 165,934 1,026,645 153,370
15,120 2,259 15,195 2,270
9,917 1,482 9,972 1,490
1,519,219 226,956 1,314,337 196,349
111,064 16,592 102,655 15,336
117,301 17,524 76,986 11,501
90,912 13,581 37,077 5,539
84,925 12,687 93,783 14,010
3,059,203 457,014 2,676,650 399,865
3,059,203 457,014 2,676,650 399,865
21,302,571 3,182,391 24,836,954 3,710,393
10 (21,302,571) (3,182,391) _ (24,836,954) (3,710,393)

(21,302,571) (3,182,391) (24,836,954) (3,710,393)
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2025 30

2025 30 2024 30
1,082,429,090 161,704,082 1,049,198,179 156,739,716
1,029,090,312 153,735,802 1,241,733,125 185,502,512

(932,955,093) (139,374,161)  (1,192,712,205) (178,179,276)

1,178,564,309 176,065,722 1,098,219,099 164,062,951
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2025 30

2011

2025 30

1999 30
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1990
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a 102 11 12
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11 12 c

11 12 39
11 12
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2025 30 2024 12 31

2025 30 2024 12 31

1997 739

(a

¢
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102 34
102
2025 30
1,175,634,395 1,175,634,395
1,175,634,395 1,175,634,395
2024 12 31
1,079,014,719 1,079,014,719
1,079,014,719 1,079,014,719
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55,542
2024 30 51,328

2025 30 2024 30

0.20 0.20

2025 30 2024 30
2025 30 2024 30
1,110,745 1,026,645
0.05
0.70
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2025 30 15,120 2024 30
15,195

2025 30 9,917 2024 30 9,972
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2025 30 2024 30
0.25 0.30
0.02 0.02
2025 30 2024 30
2025 30 2024 30
1,519,219 1,314,337
111,064 102,655
117,301 2024 30 76,986

2025 30 2024 30

19/74



EDINETOOOO
o o =725 )
OOoooooooooooooood

10.00 0.01

2024 12 31 2025 30

108,242,908,995 | 102,909,031,229 | (93,295,509,302)( 117,856,430,922

2023 12 31 2024 12 31

104,919,817,874 | 231,238,796,349 | (227,915,705,228)| 108,242,908,995

2025 30 2024 12 31
1,178,564,309 0.01 1,082,429,090 0.01
2023 12 31
1,049,198,179 0.01
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2025 30 2024 30
21,302,571 24,836,954
11
(a
(
(

21/74



(b

EDINETOOOO
o o =725 )
OOoooooooooooooood

60

22174



EDINETOOOO
o o =725 )
OOoooooooooooooood

2025 30
2.08 2024 12 31 1.82
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10
2025 30 2024 12 31
40.75 38.65
23.46 30.06
19.32 17.89
16.48 13.40
100.00 100.00

2025 30 2024 12 31

2025 30 2024 12 31

(c
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2025 30 2024 12 31

2025 30 2024 12 31
1,175,634,395 1,079,014,719
4,102,539 3,984,868
2,828
1,179,736,934 1,083,002,415

2025 30 2024 12 31
2025 30 2024 12 31
99.75 99.68

(¢

2019/2088
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2024 12 31

102

2025 30
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2025 30
@
1,175,634,395 4.37 1,175,634,395 99.75
™ ©)(e)
1,175,634,395 99.75
1,175,634,395 99.75
1,175,634,395 99.75
2,929,914 0.25
1,178,564,309 100.00
@) 2025 30
®
©
') 99.75
®
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2025 30

2025 30
60,174,654,558 8,989,491,644
458,793,521 68,539,164
733,915,952 109,639,704
99,579 14,876
71,364,265 10,661,108
2,589,105 386,786
211,218 31,554
61,441,628,198 9,178,764,836
9,901,887 1,479,243
297 44
186,669,140 27,886,503
4,610,659,231 688,786,383
17,769,244 2,654,547
784,753 117,234
1,356,122 202,591
256,722 38,352
142,892 21,347
1,664,642 248,681
4,829,204,930 721,434,924
56,612,423,268 8,457,329,912

29/74



EDINETOOOO
o o =725 )
OOoooooooooooooood

2024 12 31

2024 12 31
60,518,078,709 9,040,795,778
504,121,086 75,310,649
727,939,593 108,746,896
288,046 43,031
101,292,842 15,132,138
884,370 132,116
61,852,604,646 9,240,160,608
30,441,929 4,547,720
141 21
214,205,004 32,000,086
2,304,549,102 344,276,590
9,601,641 1,434,389
595,325 88,936
313,610 46,850
279,946 41,821
132,325 19,768
94,379 14,099
1,366,875 204,197
2,561,580,277 382,674,478
59,291,024 ,369 8,857,486,130
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2025 30
659,057,146 98,456,547
651,432,787 97,317,544
(4,692,633) (701,032)
1,305,797,300 195,073,059
54,609,417 8,158,101
906,176 135,374
2,505,703 374,327
1,497,085 223,650
35,957 5,372
84,044 12,555
3,204,686 478,748
62,843,068 9,388,126
(6,212,616) (928,103)
56,630,452 8,460,023
1,249,166,848 186,613,035
(1,215,063,761) (181,518,375)
(1,215,063,761) (181,518,375)
34,103,087 5,094,660
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2024 30
997,703,247 149,046,888
673,764,495 100,653,678
(5,179,044) (773,697)
1,666,288,698 248,926,869
57,612,310 8,606,703
972,267 145,247
1,957,994 292,505
1,386,186 207,082
306,245 45,750
40,796 6,095
3,748,697 560,018
66,024,495 9,863,399
(6,544,889) (977,741)
59,479,606 8,885,658
1,606,809,092 240,041,210
(1,574,735,687) (235,249,764)
(1,574,735,687) (235,249,764)
32,073,405 4,791,446
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30

59,291,024,369

8,857,486,130

243,301,078, 259
(246,013,782,447)

34,103,087

36,346,748,081
(36,751,998, 960)

5,094,660

(2,678,601,101)

(400,156,218)

56,612,423,268

8,457,329,912
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30

66,465,613,885

9,929,298,058

221,132,555,471
(226,199, 454,991)

32,073,405

33,034,992, 462
(33,791,936,581)

4,791,446

(5,034,826,115)

(752,152,673)

61,430,787,770

9,177,145,385
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2025 30

@

36,212,600 U.S. Tsy Bil 0% 07/01/25
937,514,900 United States Treasury Bill
210,767,300 United States Treasury Bill
316,520,500 United States Treasury Bill
341,167,500 United States Treasury Bill
1,129,803,500 United States Treasury Bill
245,829,600 United States Treasury Bill
637,828,700 United States Treasury Bill
829,207,000 United States Treasury Bill
252,536,600 United States Treasury Bill
67,700,800 United States Treasury Bill
1,637,119,200 United States Treasury Bill
604,419,000 United States Treasury Bill
510,634,200 United States Treasury Bill
2,212,196,000 United States Treasury Bill
480,571,100 United States Treasury Bill
209,358,800 United States Treasury Bill
613,036,600 United States Treasury Bill
155,869,000 United States Treasury Bill
335,689,100 United States Treasury Bill
1,929,020,400 United States Treasury Bill
1,569,275,700 United States Treasury Bill
958,657,200 United States Treasury Bill
4,478,900 United States Treasury Bill
309,990,700 United States Treasury Bill
559,050,500 United States Treasury Bill
80,863,800 United States Treasury Bill
360,951,300 United States Treasury Bill
1,558,793,500 United States Treasury Floating Rate Note
1,185,168,800 United States Treasury Floating Rate Note
1,174,570,300 United States Treasury Floating Rate Note
1,051,198,600 United States Treasury Floating Rate Note
191,078,200 United States Treasury Note/Bond
202,928,700 United States Treasury Note/Bond
124,020,300 United States Treasury Note/Bond
108,543,000 United States Treasury Note/Bond
104,834,500 United States Treasury Note/Bond

.000% 01/07/2025 36,212,600
.332% 19/08/2025 931,986,861
.239% 21/08/2025 209,501,519
.276% 26/08/2025 314,415,004
.202% 02/09/2025 338,658,761
.246% 16/09/2025  1,119,543,487
.240% 18/09/2025 243,542,292
.226% 23/09/2025 631,539,194
195% 25/09/2025 820,897,319
219% 30/09/2025 249,843,464
146% 02/10/2025 66,975,609
.204% 07/10/2025 1,618,381,953
.049%  16/10/2025 597,145,169
.222%  21/10/2025 503,927,241
.195% 28/10/2025  2,181,519,852
.074% 30/10/2025 473,990,527
.139%  20/11/2025 205,940,692
.160% 28/11/2025 602,410,475
.140% 04/12/2025 153,072,464
.140%  11/12/2025 329,396,608
.144% 18/12/2025  1,891,274,200
.093% 26/12/2025  1,537,515,264
.062% 02/01/2026 938,646,634
.010% 22/01/2026 4,376,626
.945%  19/03/2026 301,124,579
.820% 16/04/2026 541,906,597
.930% 14/05/2026 78,065,441
.940% 11/06/2026 347,322,380
.321% 31/07/2025  1,558,903,541
.417%  31/10/2025  1,185,304,982
.349% 31/01/2026  1,175,802,157
.356% 30/04/2026  1,051,856,772
.232% 15/08/2025 190,545,039
.289% 15/08/2025 202,633,438
.058% 31/12/2025 121,698,613
.228% 31/12/2025 108,555,255
.051% 31/01/2026 102,543,771

.06
.65
.37
.56
.60
.98
.43
.12
.45
.44
.12
.86
.05
.89
.85
.84
.36
.06
.27
.58
.34
.72
.66
.01
.53
.96
.14
.61
.75
.09
.08
.86
.34
.36
.22
.19
.18

30,043,900 United States Treasury Note/Bond .228% 31/01/2026 30,047,797 .05
431,424,300 United States Treasury Note/Bond .969% 31/03/2026 420,891,791 .74
63,190,900 United States Treasury Note/Bond .063% 31/03/2026 63,400,120 J11
572,412,900 United States Treasury Note/Bond .863% 30/04/2026 557,416,383 .98
11,941,400 United States Treasury Note/Bond .008% 30/04/2026 11,777,281 .02
529,252,000 United States Treasury Note/Bond .027% 30/04/2026 533,031,570 .94
32,784,400 United States Treasury Note/Bond .924% 15/05/2026 32,697,733 .06
12,561,700 United States Treasury Note/Bond 795% 31/05/2026 12,206,780 .02
239,282,500 United States Treasury Note/Bond 928% 30/06/2026 231,895,091 .41
30,889,600 United States Treasury Note/Bond 912% 30/06/2026 30,253,459 .05

AW W W WS DA O OEAEDDEDSEDDEDDEDDEOOOWODSDSESEDSDDSEDdDDEDDEDDEDSEDMDDDEDSDDSEDMDDEDMDDDEDdDO
O O O O O O O O O O O O O O O O FP NMNNMNDMNOOOOORFPDNWOORP, OO WwWwOoORPFRDMNOORPPFPF OPFPF O o o Fr o

153,358,700 United States Treasury Note/Bond .137% 30/06/2026 154,115,818 .27
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2025 30

@

376,227,000 United States Treasury Note/Bond 4.125% 15/07/2026 377,711,071 0.67

25,422,421,274  44.90

25,422,421,274  44.90

97,547,155 Australia & New Zealand Banking Group Ltd Repo(b) .410% 01/07/2025 97,547,155 .17
61,959,181 Australia & New Zealand Banking Group Ltd Repo(b) .410% 01/07/2025 61,959,181 11
83,493,896 Australia & New Zealand Banking Group Ltd Repo(b) .410% 01/07/2025 83,493,896 .15
780,175,457 Australia & New Zealand Banking Group Ltd Repo(b) 410% 01/07/2025 780,175,457 .38
43,443,089 Australia & New Zealand Banking Group Ltd Repo(b) 410% 01/07/2025 43,443,089 .08

4,146,056 Australia & New Zealand Banking Group Ltd Repo(b) 410% 01/07/2025 4,146,056 .01
49,880,948 Australia & New Zealand Banking Group Ltd Repo(b) .410% 01/07/2025 49,880,948 .09
57,743,378 Australia & New Zealand Banking Group Ltd Repo(b) .410% 01/07/2025 57,743,378 .10
344,983,078 Australia & New Zealand Banking Group Ltd Repo(b) .410% 01/07/2025 344,983,077 .61
53,088,900 Australia & New Zealand Banking Group Ltd Repo(P) .410% 01/07/2025 53,088,900 .09
10,909,302 Australia & New Zealand Banking Group Ltd Repo(b) .410% 01/07/2025 10,909,302 .02

102,367,727 Australia & New Zealand Banking Group Ltd Repo(b)
166,330,048 Australia & New Zealand Banking Group Ltd Repo(b)

.410% 01/07/2025 102,367,727
.410% 01/07/2025 166,330,048

.18
.30

97,232,184 Australia & New Zealand Banking Group Ltd Repo(b) .410% 01/07/2025 97,232,184 .17
190,971,334 Australia & New Zealand Banking Group Ltd Repo(b) .410%  01/07/2025 190,971,334 .34
16,105,833 Australia & New Zealand Banking Group Ltd Repo(®) .410% 01/07/2025 16,105,833 .03
137,623,814 Australia & New Zealand Banking Group Ltd Repo(b) .410%  01/07/2025 137,623,814 .24
35,635,352 Australia & New Zealand Banking Group Ltd Repo(b) .410% 01/07/2025 35,635,352 .06
303,454,184 Australia & New Zealand Banking Group Ltd Repo(b) .410% 01/07/2025 303,454,184 .54
50,289,776 Australia & New Zealand Banking Group Ltd Repo(b) .410% 01/07/2025 50,289,776 .09
51,198,162 Australia & New Zealand Banking Group Ltd Repo(b) .410% 01/07/2025 51,198,162 .09
40,352,170 Australia & New Zealand Banking Group Ltd Repo(b) .410% 01/07/2025 40,352,170 .07
70,217,586 Australia & New Zealand Banking Group Ltd Repo(b) .410% 01/07/2025 70,217,586 .12
150,066,416 Australia & New Zealand Banking Group Ltd Repo(b) .410% 01/07/2025 150,066,416 .27
47,685,861 Australia & New Zealand Banking Group Ltd Repo(b) .410% 01/07/2025 47,685,861 .08

253,099,007 Australia & New Zealand Banking Group Ltd Repo(b)
900,000,000 Banco Santander SA Repo(b)
100,000,000 Banco Santander SA Repo(b)
50,000,000 BofA Securities Repo(b)
1,000,000,000 Citigroup Global Markets Inc Repo(b)
997,600,000 Citigroup Global Markets Inc Repo(b)

.410% 01/07/2025 253,099,007
.380% 01/07/2025 900,000,000
.380% 01/07/2025 100,000,000
.390% 01/07/2025 50,000,000
.390% 01/07/2025  1,000,000,000
.390% 01/07/2025 997,600,000

.45
.59
.18
.09
.77
.76

A DA DA DDA DDED™DDEDDEDDEDSDDEDDEDDEDDEDEDDEDDSED™DSDSEDSDDDEDNDDEDDEDDEDSEDSED™DNS
O O O O O O O O O O O O FPr kP O O FPF OO0 O O O OO OO OO OO OouOOoOoououoOouoOoOoOoLr O oo

27,320,000 Commonwealth Bank of Australia Repo(b) .410% 01/07/2025 27,320,000 .05
32,630,000 Commonwealth Bank of Australia Repo(P) .410% 01/07/2025 32,630,000 .06
52,120,000 Commonwealth Bank of Australia Repo(P) .410% 01/07/2025 52,120,000 .09
96,370,000 Commonwealth Bank of Australia Repo(P) .410% 01/07/2025 96,370,000 17
47,580,000 Commonwealth Bank of Australia Repo(P) .410% 01/07/2025 47,580,000 .08
66,250,000 Commonwealth Bank of Australia Repo(b) .410% 01/07/2025 66,250,000 .12
203,620,000 Commonwealth Bank of Australia Repo(b) .410%  01/07/2025 203,620,000 .36
32,710,000 Commonwealth Bank of Australia Repo(b) .410% 01/07/2025 32,710,000 .06
21,910,000 Commonwealth Bank of Australia Repo(b) 410% 01/07/2025 21,910,000 .04
68,030,000 Commonwealth Bank of Australia Repo(b) 410% 01/07/2025 68,030,000 12
41,990,000 Commonwealth Bank of Australia Repo(b) 410% 01/07/2025 41,990,000 .07
47,870,000 Commonwealth Bank of Australia Repo(b) .410% 01/07/2025 47,870,000 .08
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48,530,000 Commonwealth Bank of Australia Repo(b) 4.410% 01/07/2025 48,530,000  0.09
32,190,000 Commonwealth Bank of Australia Repo(b) 4.410% 01/07/2025 32,190,000  0.06
19,750,000 Commonwealth Bank of Australia Repo(b) 4.410% 01/07/2025 19,750,000  0.03
14,100,000 Commonwealth Bank of Australia Repo(P) 4.410% 01/07/2025 14,100,000  0.02
24,240,000 Commonwealth Bank of Australia Repo(P) 4.410% 01/07/2025 24,240,000  0.04
31,250,000 Commonwealth Bank of Australia Repo(P) 4.410% 01/07/2025 31,250,000  0.06
50,650,000 Commonwealth Bank of Australia Repo(P) 4.410% 01/07/2025 50,650,000  0.09
136,190,000 Commonwealth Bank of Australia Repo(P) 4.410% 01/07/2025 136,190,000  0.24
24,640,000 Commonwealth Bank of Australia Repo(b) 4.410% 01/07/2025 24,640,000  0.04
35,970,000 Commonwealth Bank of Australia Repo(b) 4.410% 01/07/2025 35,970,000  0.06
48,300,000 Commonwealth Bank of Australia Repo(b) 4.410% 01/07/2025 48,300,000  0.09
113,420,000 Commonwealth Bank of Australia Repo(b) 4.410% 01/07/2025 113,420,000  0.20
70,360,000 Commonwealth Bank of Australia Repo(b) 4.410% 01/07/2025 70,360,000  0.12
44,060,000 Commonwealth Bank of Australia Repo(b) 4.410% 01/07/2025 44,060,000  0.08
137,850,000 Commonwealth Bank of Australia Repo(b) 4.410% 01/07/2025 137,850,000  0.24
77,720,000 Commonwealth Bank of Australia Repo(P) 4.410% 01/07/2025 77,720,000  0.14
35,010,000 Commonwealth Bank of Australia Repo(P) 4.410% 01/07/2025 35,010,000  0.06
17,400,000 Commonwealth Bank of Australia Repo(P) 4.410% 01/07/2025 17,400,000  0.03
103,920,000 Commonwealth Bank of Australia Repo(P) 4.410% 01/07/2025 103,920,000  0.18
39,000,000 Commonwealth Bank of Australia Repo(b) 4.410% 01/07/2025 39,000,000 0.07
11,350,000 Commonwealth Bank of Australia Repo(b) 4.410% 01/07/2025 11,350,000  0.02
6,600,000 Commonwealth Bank of Australia Repo(b) 4.410% 01/07/2025 6,600,000  0.01
190,240,000 Commonwealth Bank of Australia Repo(b) 4.410% 01/07/2025 190,240,000  0.34
20,310,000 Commonwealth Bank of Australia Repo(b) 4.410% 01/07/2025 20,310,000  0.04
102,490,000 Commonwealth Bank of Australia Repo(b) 4.410% 01/07/2025 102,490,000  0.18
52,250,000 Commonwealth Bank of Australia Repo(b) 4.410% 01/07/2025 52,250,000  0.09
86,970,000 Commonwealth Bank of Australia Repo(b) 4.410% 01/07/2025 86,970,000  0.15
11,520,000 Commonwealth Bank of Australia Repo(P) 4.410% 01/07/2025 11,520,000  0.02
50,160,000 Commonwealth Bank of Australia Repo(P) 4.410% 01/07/2025 50,160,000  0.09
25,250,000 Commonwealth Bank of Australia Repo(P) 4.410% 01/07/2025 25,250,000  0.04
50,140,000 Commonwealth Bank of Australia Repo(P) 4.410% 01/07/2025 50,140,000  0.09
49,770,000 Commonwealth Bank of Australia Repo(b) 4.410% 01/07/2025 49,770,000  0.09
2,000,000,000 Credit Agricole CIB Repo(P) 4.390% 03/07/2025 2,000,000,000  3.53
250,612,745 Daiwa Capital Markets America Inc Repo(P) 4.400% 01/07/2025 250,612,745  0.44
300,000,000 Deutsche Bank Securities Repo(P) 4.380% 01/07/2025 300,000,000  0.53
1,250,000,000 MUFG Securities (Canada) Ltd Repo(b) 4.390% 01/07/2025 1,250,000,000  2.21
1,186,836,000 Norges Bank Repo(0) 4.400% 01/07/2025 1,186,836,000  2.10
1,347,433,279 Norges Bank Repo(P) 4.400% 01/07/2025 1,347,433,278  2.38
920,396,890 Norges Bank Repo(P) 4.400% 01/07/2025 920,396,890  1.63
404,062,336 Norges Bank Repo(P) 4.400% 01/07/2025 404,062,336  0.71
916,345,449 Norges Bank Repo(P) 4.400% 01/07/2025 916,345,449  1.62
866,300,034 Norges Bank Repo(P) 4.400% 01/07/2025 866,300,034  1.53
970,028,784 Norges Bank Repo(P) 4.400% 01/07/2025 970,028,784  1.71
920,617,875 Norges Bank Repo(P) 4.400% 01/07/2025 920,617,875  1.63
5,000,000,000 RBC Dominion Securities Inc Repo(b) 4.380% 01/07/2025 5,000,000,000  8.83
222,000,000 State Street Bank And Trust Co Repo(c) 4.280% 01/07/2025 222,000,000  0.39
7,700,000,000 State Street Bank And Trust Co Repo(C) 4.400% 01/07/2025  7,700,000,000  13.60
650,000,000 Sumitomo Mitsui Banking Corp Repo(b) 4.380% 01/07/2025 650,000,000  1.15
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1,000,000,000 Wells Fargo Securities LLC Repo(b)

4.400% 01/07/2025 1,000,000,000 1.77

34,752,233,284  61.39

34,752,233,284  61.39

60,174,654,558 106.29

@ @

2025 30 2025 30 2024 12 31 2024 12 31
25,422,421,274 44.90 32,559,887,847 54.92
34,752,233,284 61.39 27,958,190,862 47.15
(3,562,231,290) (6.29) (1,227,054,340) (2.07)
56,612,423,268 100.00 59,291,024,369 100.00

@
()

75

10bps
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2025
2025

147,931,918

1,176,886,364

310,368,041

633,913,958

477,109,331

30,326,796,848

23,564,183,880

822,706,580

19 ]109,582,706,325

3,921,578,580

126,085,938

10,325,943,084

14 923,873,118

53 14,630,241,939

3,310,991,613

64,046,723
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2024 12 31 2023 12 31
614,381 91,782,378 888,616 132,750,344
202 30,177 131 19,570

(613,645) (91,672,427)

(887,960) (132,652,344)

938 140,128 787 117,570
(134) (20,018) (110) (16,433)
804 120,110 677 101,137
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2024 12 31

2024 12 31 2023 12 31
76,242 11,389,792 58,497 8,738,867

117,418 17,541,075 208,274 31,114,053

193,660 28,930,867 266,771 39,852,920

10 (161,896) (24,185,643) (235,811) (35,227,805)
31,764 4,745,224 30,960 4,625,114

11 25,000 3,734,750 25,000 3,734,750
6,764 1,010,474 5,960 890,364

31,764 4,745,224 30,960 4,625,114

2025 18
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2024 12 31
2022 12 31 25,000 3,734,750 5,283 789,227 30,283 4,523,977
677 101,137 677 101,137
2023 12 31 25,000 3,734,750 5,960 890,364 30,960 4,625,114
804 120,110 804 120,110
2024 12 31 25,000 3,734,750 6,764 1,010,474 31,764 4,745,224
2024 2023 12 31
2024 12 31 2023 12 31
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2024 12 31 2023 12 31
202 131
202 131
2024 12 31 2023 12 31
1,402 1,171
1,402 1,171
31 2023 12
38,899 2023 12
2024 12 31 2023 12 31
469,460 744,534
20,822 34,436
104,593 82,101
9,395 18,015
5,517 4,636
3,858 4,238
613,645 887,960
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2024 12 31 2023 12 31
41,500 39,525
41,500 39,525
31
25 2023 22
2024 12 31 2023 12 31
183 152
14 ©)
® 197 143
(63) (33)
(63) (33)
134 110
2024 12 31 2023 12 31
938 787
117 98
2 3
14 )
1 18
134 110
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12.5
2021
750
15
2024 15
2023 15
2023 12 20 675/2023
2024 12 31 2023 12 31
130 73
130 73
2023 12 31 73 38
63 33
(©) 2
2024 12 31 130 73
2024 12 31 2023 12 31

94,200 153,722
22,363 54,115
725 364
130 73
117,418 208,274
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10
2024 12 31 2023 12 31
131,193 212,487
2,337 1,975
28,366 21,349
161,896 235,811
11
2024 12 31 2023 12 31
25,000,000 25,000 25,000,000 25,000
2 2
2018 12 19
25,000,000
12
2024 12 31 2023 12 31
2024 2023 12 31
13
2023 12 31

14
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GOLDMAN SACHS ASSET MANAGEMENT FUND SERVICES LIMITED

PROFIT AND LOSS ACCOUNT

for the vear ended 31 December 2034

Note Year ended Year ended

31 December 2024 31 December 2023

LI5S 004 LTSS 00

: —— 614,381 888,616

Interest receivable and semilar incame 4 0z 131

Administrative expenses a (613,645) (887.960)
OPERATING PROFIT AND PROFIT BEFORE

TAXATION G938 737

Tzt on prafit T (134} (1160

PROFIT FOR THE FINANCIAL YEAR B 677

The operating profits of the company are derived from continuing operations.

The company has no recognized gains and losses other than those included in the profit and less account for the year
shown above and therefore no separate staterment of comprehenzive income has been presented.

The accampanying noles are an integral part of these financial statements,

= Jh-
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GOLDMAN SACHS ASSET MANAGEMENT FUND SERVICES LIMITED

BALANCE SHEET

asalt 3] December 2024

Mote 31 December 2024 3 December 2023
LSS 0y LSS (M0
CURRENT ASSETS
Cash at band and in hand T6, 242 58497
Debitors "] 117418 208,274
193,660 266,771
CREDITORS: AMOUNTS FALLING DUE
WITHIN OME YEAR 10 {161, 8%6) (235,811)
NET CURRENT ASSETS AND NET ASSETS 31,764 30,060
CAPITALAND RESERVES
Called up share capital I 25,000 25,000
Profit and boss accoumit 6,764 5,960
TOTALSHAREHOLDER'S FUNDS 31,764 30,960

The financial staterments were approved by the Board of Directors on 18 March 2025 and signed on its behalf by :

Docadgned by Sigrad by
Earbara Healsy Vol Wiittakes
SITAAT BOERIBE 7T TR TOMSEAAIIAD4TE TRt
Barbara Healy Johin Whittaker
Director Director

The sccompanying nodes are an inlegral part of these fmancial statements,

=11 -
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GOLDMAN SACHS ASSET MANAGEMENT FUND SERVICES LIMITED

STATEMENT OF CHANGES IN EQUITY

the v 1 ber 2
Called up share Profit and loss  Total shareholders
capital account funds
LSS 00 USE 000 LSS 000
Balance at 31 December 2022 250040 5,283 30,283
Profit for the financial year 677 677
Dividends paid - - =
Balanee at 31 December 2023 25000 £.9610 30,9640
Profit for the financial period - 204 80
Divadends paid - - -
Balance at 31 December 2024 25 01M) f, T 31,764

Mo interim dividend was paid to the intermediate parent for 2024 (31 December 2023 USSnil). The directors do not
recormnmend the payment of a final dividend in respect of the vear ended 31 December 2024 (31 December 2023 USS
tuil).

The sccompanying notes are an integral part of these financial statements,
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GOLDMAN SACHS ASSET MANAGEMENT FUND SERVICES LIMITED

2.

GENERAL INFORMATION

The compary is a private limited company and is incorporated and domiciled in Ireland, The address of is
registered office 15 47-49 5t Stephen’s Green, Dublin 2, Ireland.

The immediate parent undertaking is Goldman Sachs Assel Managermeml Intemational Holdings LL.C, a
company meorporated and domiciled in the United States of Amenca,

The ultimate parent undertaking and the parent comparny of the smalbest and largest group for which consolidated
fmancial statements are prepared iz The Goldman Sachs Groap, Inc., a company incorporated in the United States
of America. Coples of its consolidated financial statements can be obtained from Investor Relmions, 200 West
Street, New York, WY 10282, United States of America, or at www goldmansachs comy'shareholders.
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

.  Basis of preparation

The compary prepares fmancial statements under Irish Generally Accepted Accounting Practice (Irish
GAAF),

The fmancial statements have been prepared on the going concemn basis as the Directors are of the view that
the Compary can comtinue in operational existence for the foreseeable future. The financial statements have
been pregared under the historical cost convention and in a¢cordamce with Financial Reporting Standard 101
Reduced Disclosure Framework (FRLS 101) and Irish law, mcluding the Companies Act 2004,

The followmng exemptions from the disclosure requirernents of Intermational Financial Reponting Standards
(IFR5) as adopted by the EL have been applied in the preparation of these financial statements n accordance
with FRS 101:

(1) IFRS 2 ‘Share-bazed Payment’ paragraph 453(b) and 46 o 52 Theze disclosures are provided in the
consolidated financial staterments of Group Inc.;

(1) IFRS 7 ‘Financial Instnoments: Disclosures™;
(1ii)  IFRS 13 ‘Fair Value Measurament’ paragraphs 91-04,

(iv)  IFRS 15 "Revenne from Contracts with Customers” second semtence of paragraph 110 and paragraphs
113¢a), 114, 115, 118, 119¢a) to (c), 12010 127 and 129;

vl 1A% 1 'Presentation of Financial Statements”™ paragraph 38 to present comparstive mformation in
respect of TAS 1 “Presentation of Financial Statements’ paragraph 7820w,

(vi) IAS 1 “Presentation of Financial Statements' paragraphs 1000, 18, and 40A-Dy;

(vii) [AS 7 "Staternent of Cash Flows",

(viiiy 1A% 8 *Accounting Policies, Changes in Accounting Estirmates and Emrors® paragraphis 30 and 31;
(ix)  TAS 24 ‘Related Party Disclosures” paragraph 17; and

(x)  TAZ 24 ‘Related Party Disclosures’ requirements to disclose transactions with companies also wholly
owned within GS Groaip.

=13-
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GOLDMAN SACHS ASSET MANAGEMENT FUND SERVICES LIMITED

ZI‘

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

.

Revenue recegnition

The company accounts for revenues eamed from contracts with clients for investment management services
under IFRS 15 As such, revenues from these services are recognised when performance obligations related
to the underlying transactions are completed.

If the company is principal to the transaction, the company recognises revenue on contracts with clients,
gross of expenses incurred to satisfy some or all its performance obligations. The compary is principal to
the transaction if it has the primary obligation to provide the service to the client. The company satisfies the
performance obligation by ilzelfl or by engaging other G5 Group entities to salisfy some or all its
performance obligations on its behalf. Such revenue 15 recopmised in tumover and expenses incurred are
recognised in administralive expenses,

Twmiover represent: management company fees and revenwes associated with arrangements where the
company 15 principal to providing services but ultimately sub-delegates provision of these services, such as
portfolio management. It is recognised on an accruals basis over the period that the related service is
provided.

Dividends

Final equity dividends are recognised az a liability and deducted from equity in the period in which the
dividends are approved by the company s sharcholder. Interim equity dividends are recognised and deducted
firoan equity when paid.

Forelgn currencies

The company "s fimancial staternents are presented in US. dollars, which is alse the compamy’s finctional
CUTency.

Transactions denominated in foreign currencies are translated into U5, dollars ot rates of exchange ruling
o the date the transaction occurred. Monetary azsets and liabilities demominated in foreign currencies are
translated into U8, dollars at rates of exchange miling at the balance sheet date. Foreign exchange gains and
loszes are recognised in the profit and loss account,

Cash at bank and in hand

This mcludes cash at bank and in hand and highty liquid deposits held in the ordinary course of business,
Financial assets and Anancial labilities

(i) Recognition and derecognition

Financial assets and financial liabilities are recognised when the company becomes party to the
contractual provisions of the instrurment.

A financial asset is derecognized when the contractual rights to the cash flows from the financial asset
expire or if the comparny transfers the financial asset and either a) substantially all the rsk and rewards
of ownership, or b) neither transfers nor retains substantially all the nsk and rewards of ownershipy and
the company does not retain control of that financial asset. A financial liability iz derecognised only
when it is extinguished (i.e. when the obligation specified in the contract 1= discharged, is cancelled or

expires),

alda

59/74



EDINETOOOO
o o =725 )
OOoooooooooooooood

GOLDMAN SACHS ASSET MANAGEMENT FUND SERVICES LIMITED

ZI‘

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
. Financal assets and Mnancial Nabilities (continued)
(i) Classification and measurement

The company classifies its financial asscts as fmancial assets measured 8t amorised cost on the basis
of beth the company s business model for managing financial assets and the contraciual cash flow
charactenistics of the financial assets, The business model reflects how the compary manages particular
groups of assets in order to generate future cash flows, Where the business model is to hold the assets
to eollect contractual cash Nows, the company subsequenthy assesses whether the cash flows represent
solely payments of principal and interest,

Financial asscts that are held for the collection of contractual cash flows and have cash flows that
reprezent solely payments of principal and mterest are measured al amortised cost, unless they are
designated at fair value through profit or less. The company considers whether the cash flows represent
basic lending arrangerments and where contractual terms introduce exposure to risk or volatility
mconsistent with a basic lending amrangement the fmancial asset is classified and measured at far vahe

through profit or loss,

Financial assets at amortised cost are imitially measured at fair value plus ransaction costs and
subsequenly at amortized cost using the effective interest method. The effective interest method is a
method of caleulating the amortised cost of a financial instrument and allocating the mterest meome
over the relevant period. The effective interest rate is the rate that exactly discounts estemated fiture
cash receipts through the expected life of the financial assel or, when appropriate, a shorter period to
the net carrying amount of the financial asset. When calculating the effective interest rate, the company
estimates cash Nows considering all contractual terms of the financial aszet but does nol consider future
credit fosses. All finance income 15 recognised inthe profit end loss account.

The company classifies its financial habilities as financial liabilities measured at amortised cost. The
classification, which is determined at initial recognition, depends on the purpese for which they were
acquired or origmated.
Financial liabilities measured at amortised cost are indtially recognised at fair value plas transaction
costs and subsequently measured at amortised cost using the effective meerest method (see above),
Finance costs, including discounts allowed on igzue, are recorded in the profit and loss account.

(iily OMeetting Anancial assets and fnancial labilities

Financial assets and financial liabilties are offset and the nel amount presented n the balance sheet
where there is;

(i Currently a lezally enforceable right to set of the recognised amounts; and
iii) Intent to seftle on 2 net basiz or to realise the asset and settle the liability simultanecusly.,

Where these conditions are not met, financial assets and financial liabilitics are presented on a gross
bazis om the balanee sheet.

2 Current and deferred tax

The tax expense for the year comprises current and deferred tax, Tax is recognised in the profit and loss
account.

Current tax is caloulated on the basis of the tax laws enacted or substantively enacted at the balance sheet
date in the countries where the compasy operates and generates taxable income.
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GOLDMAN SACHS ASSET MANAGEMENT FUND SERVICES LIMITED

ZL

4[

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

2 Current and deferred tax {confinued)

Drefiermed tax is recognised i respect of all temporary differences that have originated, but not reversed at
the balance sheet date, where ransactions or events have eccurred by that date that will rezult in an obligation

1o pay maore tax or 2 right to pay less tax in the frther with the following exceptions;

(1) Deferred tax assets are recognised only to the extent that the directors consider that it is more likely than
not that there will be suitable taxable profits from which the future reversal of the underlying temporary

differences can be deducted.

(i) Deferred tax 1s messured on an undise ounted basis at the tax rates that are expected to apply in the periads
in which temporary differences reverse, based on tax rates and laws enacted or substantively enacted at

the balance sheet date.

CRITICALACCOUNTING ESTIMATES AND JUDGEMENTS

The preparation of financial statements requires management to make judgements, estimates and assmptions
that affect the amounts recognised in these financial statements.  The natere of estimation means that actual

outcomes could differ from those estimates.

In the opmion of mamagement, there were no estimates or

judgements made that had a significant effect on amounts recognised in the financial statements

INTEREST RECEIVABLE AND SIMILAR INCOME

Interest on overnight deposits

DIRECTORS EMOLUMENTS

The table below presents the compamy's director’s emolurments;

Aggregate emaluments:

For qualifying services

Year ended Year ended

31 December 2024 31 December 2023
LSS 000 LSS 00y

202 131

202 131

Year ended Year ended

31 December 2024 31 December 2023
LTSS 00 LTSS (ipn

1402 1171

1,402 1,171

The amounts included above relate to emoluments paid to fowr (3] December 2023 four) non-executive directors
and to two (31 Decernber 2023: three) executive drectors. Company contributions made for three (31 December
2023; four) directors in respect of defined contribution schemes were USS38.899 (31 December 2023

USS34,608),

g -
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GOLDMAN SACHS ASSET MANAGEMENT FUND SERVICES LIMITED

. ADMINISTRATIVE EXPENSES

Year ended Year ended
31 December 2024 31 December 2023
USS 0040 LISE 00

Fees charged by group undertakings for sub-delegated
functions 469,460 744,534
Fees charged by external parties for sub-delegated functicns 20,822 34,436
Transaction based expenses 104,593 52,101
Managernent fees chamzed by group undertakings (note a) 9,305 18,015
Direct costs of emploviment 557 4,630
Other expenses 3,858 4,238
(13,645 BET, 060

2, Management fees charged by group undertakings relate to operational and administrative support, and
management services received from group undertakings.

Year ended Year ended

31 December 2024 31 December 2023

Auditors” rermuneration 41,500 €39 525
MNon-Audit Services - -
€41, 500 £39,525

There were no non-audit services provided to the company durmg the vear ended 31 December 2024 or
duriree the year ended 31 Decanber 2023,

The average menthly number of employees, including executive Directors, during the year was 25 {2023:
22);

T. TAX ON PROFIT

a,  Analysis of charge for the period:

Year ended Year ended
31 December 2024 31 Decemhber 2023
LTSS (M) LTSS 0y
Current Tax
Irish corporation tax at 12.5% 183 152
Adpustinents m respect of prior periods 14 [
Tax charge on profii en ordinary activities (See note 7(b)) 197 14%
Deferred tax
Other timing differences (63) (3300
Adpmstments m respect of prior periods - -
Total deferred tax (see note §) (63} (33}
Total tax on profit on ordinary activities 134 11k
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GOLDMAN SACHS ASSET MANAGEMENT FUND SERVICES LIMITED

T TAX ON PROFIT (CONTINUELD)
h. Factors alTecling the tax char ge lor the current period:

Year ended Year ended

31 December 2024 31 December 2023

LSS 0040 LSS 000

Profit on ordinary activities before tax Q18 787
Pratit on crdimsary activitics at standard Insh

corporation Lax rate (12.5%) 117 ag

Permanent differences 2 3

Adjustrnents m respect of prior peniods 14 &

Exchinge differences 1 13

Current tax charge for the period 13 110

c. Factors that may afTect future tax charges:

The standard rate of Trish corporation tax 15 12, 5% of profit before ta, however this 15 for busmesses oul of
scope of the OECD Pillar Two agreement. which Ireland signed up to in 2021, For in scope businesses, that
15, businesses with revenues in excess of €750m m al least two of the precedmg four years, a munirmuam
effective tax rate of 15% may apphy.

As per the OECD's Pillar Two agreement, certain Multinational Enterprises (MNE), including those which
are domiciled i Ireland, will be subject to a rniimm 1 5% tax rate from 2024 omwards. The EL Minirmair
Tac Directive was enacted in Ireland as a part of the Autwmn 2023 Finance Act, enabling the application of
the global minimum effective tax rate of 15%, for in-scope entities.

Om 20 December 2023, the OECD Administrative Guidance was recognised as part of Insh Pillar Two
legislation following signing of Statutory mstrument 675/2023, This will require that a top-up tax is
calculated by reference to Finamcial accounting mles, subject to certain adjustments agreed upon by the
OECT and =et out in the legisiation.

Based on the analysis performed across the various jurisdictions m which the GS Group operates, it has been
determined that the compamy does not have a requirement (o acorue any domestic top-up tax as may be
required under the OECD Pillar Two rules.

8. DEFERRED TAX: ORIGINATION & REVERSAL OF TIMING DIFFERENCES
Year ended Year ended
31 December 2024 31 December 2023
USE™000 LTSS 000
Deferred tax balance comprises:
Other timing differences 130 73
130 73

The movements in the deferred tax balanc e wene as follows:

As at 31 December 2023 73 ig

Transter to/from the profit and loss account for the peried 63 33

Exchange differences () s

As at 31 December 2024 130 73
=18
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GOLDMAN SACHS ASSET MANAGEMENT FUND SERVICES LIMITED

9, DEBTORS
Detiors, all of which are due within one vear of the balance sheet date, comprise;
31 December 2024 31 December 2023
USE 000 LSS 00
Ameounts due from customers 94, 200 153,722
Amounts due from group undertakings 22363 5,115
Other debtors Ta5 364
Deferred tax 130 73
117,415 208,274
1. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31 December 2024 31 Devember 2023
LISE 000 LSS (0
Amounts due to group undertakings 131,193 212,487
Accmuals 2337 1,975
Intercompasy borrowings 283606 21,349
Corporation tax payable - -
161,896 135811
11. SHARE CAFPITAL
31 December 2024 31 December 2023
Mo, LSS 000 Mo, LISE (Wb
Allotted, called wp and fullv
paid
Ordinary shares of USE1 each 25,0000, (0 25000 25, 000,000 25,040
Ordinary shares of €1 cach z - 2 -
O 19 December 2018, the company 1ssued 25 000,000 ordinary shares of USS1 at par to Goldman Sachs Asset
Management International Holdings L. L.C., the immediate parent undertaking.
1. DIVIDENDS PAID
Year ended 31 Year ended
December 2024 31 December 2023
LSS (M LISS" 00y
Interim dividends pasd - -
Mo intarm dividend was pand for 2024 (31 December 2023: USS ml).
13. FINANCIAL COMMITMENTS AND CONTINGENCIES
The compary had no financial commitments or contingencies outstanding at peried end (31 Decomber 2023:
USE nil).
14. POST BALANCE SHEET EVENTS

There are no subsequent events affecting the compamy up to the date of approval of the financial statements.

a0
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GOLDMAN SACHS ASSET MANAGEMENT FUND SERVICES LIMITED

15.

16.

SIGNIFICANT EVENTS DURING THE FINANCIALYEAR

Mz, Amy Wareham and Mr. Daniel Jackson ceased in the role of secretary of the Board as of 14 May 2024, Ms
Sheena Varsani was appointed as secretary of the Board as of 14 May 2024,

There were no other significant events affecting the company during the period ended 31 December 2024,
FINANCIAL RISK MANAGEMENT AND CAPITAL MANAGEMENT

The company monitors its capital on an ongoing basis, The company s objective is to be prodently capitalized in
terms of the amount and composition of its equity base compared to the company’s risk exposures. The
appropriate level and composition of its equity capital is determined by multiple factors inchiding the company’s
current and future regulatory capital requirements, the results of the company s capital plasming and other factors
such as the business environment m the financial markets,

During 2024, the company was in compliance with the capital requirements set by the Central Bank of Ireland.

The directors consider that the most important components of the company 's financial risk are market sk, credit
risk and liguidity risk. The company, as part of a global group, adheres to global risk management policies and
procedures,

4. Market Risk

Market risk isthe risk of loss in the value of the company s financial assets and financial lisbilities due to changes
in market conditions. Risks are monitored and controlled through strong fimmwide oversight and independent
contral and support functions across the companmy *s busmess. Relevant market risks for the company are imterest
rate risk and cumrency risk,

Interest rate risk results from expesures to changes in level, slope and curvanere of vield curves, volatilities of
iiterest rates aid credil spreads.

Currency risk resulis from changes in spot prices, forward prices and velatilities m currency rates.

The company manages its interest rate and currency rigk as part of G5 Group's risk management policy, by
establishing economic hedges as appropriate to the circumstances of the company.

h.  Credit risk

Credit sk represents the potential for loss due to the default or deterioration m the credit quality of a coumterparty,
Credit risk 15 managed by reviewmg the credit quality of counterparties and reviewing, if applicable, the
underly ing collateral against which the assets are secured. The company’s credil exposures are;

Cash at bank and in hand — Cash a1 bank and m hand include both interest-bearing and nen-interest-bearing
deposits, To mitigate the gk of loss, the company places substantially all of ite deposits with highlby-rated banks,

Debtors — The company 18 exposed to credit nzk from it amounts due from customers and amounts due from
group imdertakings. Fees from nvestment funds are settled from the AUM of the find, for which the credit risk
i# considered minimal.

e, Liguidity risk

Liquidity risk is the risk that the company does not have sufficient cash or collateral to make payments to its
counterparties as they fall due. The company manages its hquidity nsk in accordance with GS Group's
comprehensive and conservative set of liquidity and fimding policies to address both company specific and
broader mdustry or market liguidity events.

<30 -
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18.

FINANCIAL ASSETS AND FINANCIAL LIABILITIES

4. Financial azgets and fAnancial labilities by category
All financial assets are categorized as financial assets measured al amortized cost in the current and prior periods.,
All financial liabilities are categorized as financial lizbilities measured at amortized cost m the current and prior
periods.

h. Fair value of linancial assels and Onancal labilities nol measured at Fair value
The company has USS192 8 milleon (31 December 2023: US5266.3 mullion) of curvent financial assets and
USE161.6 million (31 December 2023: US5233.2 million) of cument financial liabilities, all of which are not
measured al fair value. Given the shor-term nature of these instruments, the carrying amounts of the financial
assets and financial liabilities on the balance sheet are a reasonable apprecimation of fair value

c. Maturity of financial liahilities

All fmanceml liabilities are due within one month of the balance sheet date.

APPROVAL OF FINANCIALSTATEMENTS

The financial statements were approved by the Board of Directors on 18 March 2025,
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guarantee

https://www. 1aasa. ie/getmedia/b2389013-1cf6-458b-9b8f-
a98202dc9c3a/Description_of auditors_responsibilities_for_audit.pdf

2014 391
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Independent auditors” report to the members of Goldman Sachs Asset Management Fund Services
Limited

Report on the audit of the financial statements

Opinion
In our opinion, Goldman Sachs Asset Management Fund Services Limited"s financial statements:
give a true and fair view of the company®s assets, liabilities and financial position as
at 31 December 2024 and of its profit for the year then ended;
have been properly prepared in accordance with Generally Accepted Accounting Practice in
Ireland (accounting standards issued by the Financial Reporting Council of the UK,
including Financial Reporting Standard 101 ““Reduced Disclosure Framework”” and Irish
law); and
have been properly prepared in accordance with the requirements of the Companies Act
2014.
We have audited the financial statements, included within the Report of Directors and
Audited Financial Statements, which comprise:
the Balance sheet as at 31 December 2024;
the Profit and loss account for the year then ended;
the Statement of changes in equity for the year then ended; and
the notes to the financial statements, which include a description of the accounting
policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (lreland)
(““ISAs (Ireland)””) and applicable law.

Our responsibilities under I1SAs (lreland) are further described in the Auditors®
responsibilities for the audit of the financial statements section of our report. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Independence

We remained independent of the company in accordance with the ethical requirements that are
relevant to our audit of the financial statements in Ireland, which includes 1AASA"s Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these
requirements.
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Conclusions relating to going concern

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the
company”s ability to continue as a going concern for a period of at least twelve months from the date
on which the financial statements are authorised for issue.

In auditing the financial statements, we have concluded that the directors” use of the going
concern basis of accounting in the preparation of the financial statements is appropriate.
However, because not all future events or conditions can be predicted, this conclusion is nota
guarantee as to the company®s ability to continue as a going concern.

Our responsibilities and the responsibilities of the directors with respect to going concern are
described in the relevant sections of this report.

Reporting on other information
The other information comprises all of the information in the Report of Directors and Audited
Financial Statements other than the financial statements and our auditors”® report thereon. The
directors are responsible for the other information. Our opinion on the financial statements does
not cover the other information and, accordingly, we do not express an audit opinion or, except to
the extent otherwise explicitly stated in this report, any form of assurance thereon.
In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated. ITwe identify an apparent material inconsistency or material misstatement,
we are required to perform procedures to conclude whether there is a material misstatement of the
financial statements or a material misstatement of the other information. 1f, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report based on these responsibilities.
With respect to the Directors™ Report, we also considered whether the disclosures required by the
Companies Act 2014 have been included.
Based on the responsibilities described above and our work undertaken in the course of the audit,
ISAs (Ireland) and the Companies Act 2014 require us to also report certain opinions and matters as
described below:
In our opinion, based on the work undertaken in the course of the audit, the information
given in the Directors® Report for the year ended 31 December 2024 is consistent with
the financial statements and has been prepared in accordance with applicable legal
requirements.
Based on our knowledge and understanding of the company and its environment obtained in
the course of the audit, we have not identified any material misstatements in the
Directors”™ Report.
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Responsibilities for the financial statements and the audit

Responsibilities of the directors for the financial statements

As explained more fully in the Statement of directors® responsibilities, the directors are
responsible for the preparation of the financial statements in accordance with the applicable
framework and for being satisfied that they give a true and fair view.

The directors are also responsible for such internal control as they determine is necessary to
enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company*"s
ability to continue as a going concern, disclosing as applicable, matters related to going concern
and using the going concern basis of accounting unless the directors either intend to liquidate the
company or to cease operations or have no realistic alternative but to do so.

Auditors"” responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors” report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with I1SAs (Ireland) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

Our audit testing might include testing complete populations of certain transactions and balances,
possibly using data auditing techniques. However, it typically involves selecting a limited number
of items for testing, rather than testing complete populations. We will often seek to target
particular items for testing based on their size or risk characteristics. Inother cases, we will
use audit sampling to enable us to draw a conclusion about the population from which the sample is
selected.

A further description of our responsibilities for the audit of the financial statements is located
on the 1AASA website at: https://www. iaasa.ie/getmedia/b2389013-1cf6-458b-9b8f-
298202dc9c3a/Description of auditors responsibilities for audit.pdf

This description forms part of our auditors® report.

Use of this report

This report, including the opinions, has been prepared for and only for the company®s members as a

body in accordance with section 391 of the Companies Act 2014 and for no other purpose. We do not, in
giving these opinions, accept or assume responsibility for any other purpose or to any other person
to whom this report is shown or into whose hands it may come save where expressly agreed by our prior
consent inwriting.
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Other required reporting

Companies Act 2014 opinions on other matters
We have obtained all the information and explanations which we consider necessary for
the purposes of our audit.
In our opinion the accounting records of the company were sufficient to permit the
financial statements to be readily and properly audited.
The financial statements are in agreement with the accounting records.

Other exception reporting

Directors" remuneration and transactions

Under the Companies Act 2014 we are required to report to you if, inour opinion, the disclosures of
directors” remuneration and transactions specified by sections 305 to 312 of that Act have not been
made. We have no exceptions to report arising from this responsibility.

Jonathan 0"Connel l

for and on behal f of PricewaterhouseCoopers
Chartered Accountants and Statutory Audit Firm
Dublin

24 March 2025
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