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3140

Commerce House, Wickhams Cay 1, P.0. Box 3140, Road Town,
Tortola, British Virgin Islands, VG 1110

03 5224 5566

JA VP
JA-VP CHINA NEW CENTURY FUND

2,628.8 374,788

2025 30 142.57

2025 525.76
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2025 31

2025 31

2025
3,446,155.63 62.30
570,360.79 10.31
1,292,983.61 23.38
37,214.10 0.67
5,346,714.13 96.66
184,473.24 3.34
5,531,187.37 100.00
826.36

2025 31
149.40
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2025
2024 4,551 680 486.71 72,714
5,185 775 554.51 82,844
10 4,905 733 527.58 78,820
11 4,708 703 506.52 75,674
12 4,838 723 520.52 77,766
2025 4,845 724 521.25 77,875
5,111 764 553.13 82,638
5,009 748 542.07 80,985
4,827 721 525.76 78,549
5,071 758 554.12 82,786
5,294 791 578.47 86,423
5,531 826 604.44 90,303
2024 2025 31 24.74
100x
2025
2024
2025 2025
0 209 9,151

0 209 9,151
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US GAAP
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JA VP

2025

30

2025 30
4,973,240 5,111,970 763,728,318
25,420 3,797,748
38,358 5,730,685
150,340 22,460,796
5,326,088 795,717,547
7,097 1,060,292
4,645 693,963
20,734 3,097,660
32,476 4,851,914
5,293,612 790,865,633

9,151

578.47

86,423
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485,033

Inner Mongolia Yili Industrial Group Co., Ltd.

Class A 16,400
Kweichow Moutai Co., Ltd. Class A 600
Wuliangye Yibin Co., Ltd. Class A 4,200
Shenzhen Mindray Bio-Medical Electronics Co.,

Ltd. Class A 700
Contemporary Amperex Technology Co., Limited

Class A 3,500
Foxconn Industrial Internet Co., Ltd. Class A 10,200

3,323,348
China Mobile Limited 21,500
China Telecom Corp. Ltd. Class H 78,000
Kingsoft Corporation Ltd 5,800
NetEase Inc 5,200
Tencent Holdings Ltd 7,700

9/18

63,838 1.21
118,077 2.23
69,723 1.32
21,966 0.41
123,251 2.33
30,448 0.57
_____ 421,303 . B0
238,563 4.51
55,447 1.05
30,220 0.57
139,776 2.64
493,407 9.32
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JA VP

2025

30

3,323,348

3DG Holdings (International) Limited 533 37 0.00
Alibaba Group Holding Limited 16,300 228,001 4.31
ANTA Sports Products Ltd. 7,400 89,086 1.68
Geely Automobile Holdings Limited 5,000 10,166 0.19
JD.com, Inc. Class A 2,350 38,290 0.72
Jiangsu Hengrui Pharmaceuticals Co., Ltd.

Class H 4,800 32,898 0.62
Luk Fook Holdings (International) Limited 13,000 33,205 0.63
Meituan Class B 10,580 168,882 3.19
Trip.com Group Ltd. 600 34,855 0.66
Yum China Holdings, Inc. 1,250 55,958 1.06
Duality Biotherapeutics, Inc. 900 27,127 0.51
AIA Group Limited 9,800 87,891 1.66
China Construction Bank Corporation Class H 213,000 214,908 4.06
China Construction Bank Corporation Class H 10,500 73,369 1.39
China Pacific Insurance (Group) Co., Ltd.

Class H 13,200 45,151 0.85
CITIC Securities Co. Ltd. Class H 9,000 27,173 0.51
Hong Kong Exchanges & Clearing Ltd. 2,300 122,710 2.32
Industrial and Commercial Bank of China Limited

Class H 111,000 87,955 1.66
Ping An Insurance (Group) Company of China, Ltd.

Class H 22,000 139,712 2.64
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JA VP
2025 30
3,323,348
Nissin Foods Co., Ltd. 75,000 66,404 1.25
Akeso, Inc. 2,000 23,428 0.44
BeOne Medicines Ltd. 4,200 79,081 1.49
Sichuan Kelun-Biotech Biopharmaceutical Co., Ltd.

Class H 300 12,505 0.24
China Railway Group Limited Class H 110,000 52,690 1.00
Xiaomi Corporation Class B 35,600 271,886 5.14
China BlueChemical Ltd. Class H 290,000 77,583 1.47
Zijin Mining Group Co., Ltd. Class H 46,000 117,495 2.22
Real Gold Mining Ltd 166,500
Beijing Tong Ren Tang Chinese Medicine Co., Ltd. 61,000 67,374 1.27
China Resources Land Limited 12,000 40,664 0.77
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3,323,348

Kerry Logistics Network Ltd

36,698

Wistron Corporation Sponsored GDR RegS

947,117

King Yuan Electronics Co., Ltd.

Alltop Technology Co. Ltd.

Asmedia Technology Inc.
Elite Material Co., Ltd.
Gigabyte Technology Co., Ltd.

MediaTek Inc

Quanta Computer Inc.

Taiwan Semiconductor Manufacturing Co., Ltd.

Tripod Technology Corporation
Wistron Corporation
Wiwynn Corporation

28,500

1,001

16,000

6,000

1,000
1,000
10,000
2,000
12,000
8,000
19,000
7,000
1,000
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27,557 0.52
L 62.56_
42,042 0.79
42,042 0.79
55,816 1.05
48,223 0.91
65,324 1.23
30,165 0.57
96,789 1.83
85,502 1.62
112,658 2.13
290,024 5.48
160,830 3.04
29,327 0.55
86,528 1.63
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947,117

Acter Group Corporation Limited
Sunonwealth Electric Machine Industry Co., Ltd.
Taiwan Union Technology Corporation

38,231

Full Truck Alliance Co. Ltd. Sponsored ADR

4,830,427

142,813

CICC Financial Trading Ltd (Kweichow Moutai Co Ltd
A Shares) P - Note 12/14/2026

142,813

4,973,240
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4,000
6,000
5,000

3,222

600

54,379 1.03
20,623 0.39

38,904 0.74
1,175,092 22.20
38,052 0.72
______ 8,052 072
S 4988 934,
118,027 2.23

S 21 2.23_
5,111,970 96.57
150,340 2.84
31,302 0.59
5,293,612 100.00
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2025
14,623,428 11,854,704
18,893,318 15,302,777
278,137,601 225,476,470
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2025

30

473,957 9,014,662
97,908 1,862,210

VP 1,612,824,285 30,675,917,901
33,903,519 644,844,931
2,268,004 43,137,436
1,146,305 21,802,721
185,034 3,519,347
1,513,891 28,794,207
1,652,412,903 31,428,893,415
3,169,520 60,284,270
4,980 94,720
1,546,694 29,418,120
188,979 3,594,381
4,756,858 90,475,439
9,154,813 174,124,543
7,850,000 149,307,000
15,696,403 298,545,585
10,201 194,023
7,721,515 146,863,215
50,099,963 952,901,296
3,181,586 60,513,766
222,724 4,236,210
26,535,556 504,706,275
24,116,009 458,686,491
46,268,062 880,018,539
2,788,925 53,045,354
103,112,862 1,961,206,635
(53,012,899) (1,008,305,339)
371,367,911 7,063,417,667
1,228,032,093 23,357,170,409
11,854,704 225,476,465
41,913,288 797,190,735
11,961,285 227,503,641
1,019,165,379 19,384,525,509
143,137,437 2,722,474,052
1,228,032,093 23,357,170,409
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2025 30

¢ )
17,532,108 333,460,694
155,579 2,959,113
17,687,687 336,419,807
(6,643,594) (126,361,158)
(155,579) (2,959,113)
10,888,514 207,099,536
110,062,361 2,093,386,106
202,221 3,846,243
2,435,315 46,319,691
988,900 18,808,878
113,688,797 2,162,360,919
113,080,252 2,150,786,393
214,849 4,086,428
54,532,440 1,037,207,009
1,851,933 35,223,766
169,679,474 3,227,303,595
294,256,785 5,596,764,051
(117,740,025) (2,239,415,276)
(33,219,666) (631,838,047)
(122,488) (2,329,722)
143,174,606 2,723,181,006
(36,192) (688,372)
©77) (18,583)
(37,169) (706,954)
143,137,437 2,722,474,052
1,019,165,380 19,384,525,528
1,162,302,817 22,106,999,579
1,162,302,817 22,106,999,579
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