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Pictet Asset Management (Europe)

Pictet Global Selection Fund Nikko

2025

5,116,782,987 18.19
4,606,876,530 16.38
4,228,445,630 15.03
3,410,295,624 12.12
3,373,133,569 11.99
1,072,535,608 3.81
1,047,970,069 3.73
844,042,858 3.00
715,975,265 2.55
694,907,682 2.47
527,004,323 1.87
489,305,688 1.74
469,860,282 1.67
355,530,255 1.26
174,538,380 0.62
162,024,827 0.58
133,198,131 0.47
108,171,013 0.38
106,842,020 0.38
104,016,229 0.37
27,741,456,970 98.62
387,206,972 1.38
28,128,663,942 100.00
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2025

2024 2,027,105,379 26,243
2,136,190,262 26,481
10 2,177,074,336 27,031
11 2,111,492,289 26,301
12 2,177,363,944 27,409
2025 2,206,640,486 27,919
2,059,395,506 26,112
2,074,093,719 26,365
2,055,784,513 26,159
2,138,242,662 27,210
2,179,697,779 27,884
1,976,593,145 28,482

2024 2025 7.83

100x
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2025 2025

4,600 13,108 69,397
4,600 13,108 69,397
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2025 30

25,663,931,856.00
1,451,949,817.00

27,115,881,673.00

536,805,129.00

0.00

0.00

12 0.00
0.00

27,652,686,802.00

6,478,526.00

912,390.00

12 0.00
11,733,897.00

19,124,813.00
2025 30 27,633,561,989.00
2024 12 31 28,696,440,456.00
2023 12 31 13,447,303,604.00
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2025 30

28,696,440,456.00

650,632,161.00
0.00
8,458,163.00
659,090,324.00

38,641,680.00
35,778,595.00
26,411,570.00
0.00
1,738,646.00
49,669,514.00
152,240,005.00

506,850,319.00

14 59,172,193.00
(93,299,817.00)

0.00

0.00

0.00

472,722,695.00

192,024,396.00
0.00
664,747,091.00

2,454,673,907.00
(4,182,299,465.00)

13 0.00
0.00

27,633,561,989.00

2024 12 31 2025 30
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78,170.00 1,460,634.20
27,884.00 17,427.00
27,409.00 17,020.00

24,304.00 14,899.00
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Fonds Commun de Placement

2010 12 17 2010

2013 7 12 ( )

2016 27 K961

2226

2010 15

2014 30

51329

2025 30 11
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2025

JPY 2025/05/31
JPY 2025/02/28
2025/04/23

0.01
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2025

0.05
174 (2)

0.01

.35
.35
.70
.70
.00

o O O O o

0.40
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0.30
0.35
0.35
0.35
dm JPY 0.225
dy JPY 1.00
dy JPY 1.50
JPY 1.20
JPY 1.50

2025 23
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dm JPY

2025 30

2025 30
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10 2025 30
2025 30
169.55677540
1.17385050
144 .36992590
144 .44494850
181.01677120
11
2025 30
3.00 Hang Seng China Enterprises 2025/07/30 23,952,937.14
13.00 MSCI Emerging Markets Index 2025/09/22 114,805,803.23
8.00 S&P 500 Index 2025/09/19 358,509,601.11
27.00 TSE Bank Index 2025/09/12 104,309,100.00
9.00 United States 5Y Treasury Bond 2025/09/30 131,935,273.07
4.00 DB AG German Stock Index Dax 2025/09/19 405,403,608.22
47.00 Germany 10Y Bund Government Bond 2025/09/08 799,652,211.09
7.00 Japan 10Y Government Bond 2025/09/12 654,143,000.00
9.00 S&P 500 Index 2025/09/19 403,323,301.24
149.00 Tokyo Stock Exchange 2025/09/12 425,073,160.00
64.00 United States 10Y Treasury Bond 2025/09/19 925,820,227.51

12
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2025 30
15,456.24 2,782,984.00 2025/07/31
2025 30 16,128.59
3,140,000.00 553,137.75 2025/08/04
16,400,000.00 855,400.80 2025/08/29
1,684,330.00 458,297.37 2025/08/27
28,979,713.00 889,517.38 2025/07/21
398,164.77 2,250,000.00 2025/07/02
686,205.25 644,215,454.00 2025/09/04
1,013,120.08 16,496,111,614.00 2025/07/14
237,674.84 1,007,979.00 2025/07/08
2025 30 3,939,846.00
15,503,476,708.00 108,078,082.55 2025/07/31
2025 30 585,528.20
9,039,035.00 50,000.00 2025/07/25
168,920,970.00 1,000,000.00 2025/07/25
73,154,994 .00 370,000.00 2025/07/25
24,147,662.00 1,300,000.00 2025/07/25
365,053,621.00 2,510,000.00 2025/07/25
2025 30 4,208,892.00
3,073,000.00 503,333,839.00 2025/08/08
86,348,907.00 525,000.00 2025/08/08

29,616,399.00 207,000.00 2025/08/08
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3,742,000.00 548,868,334.00 2025/08/08

2025 30 3,271,324.00
2025 30

2025 40

2025 40

2025 40

2025 40

2025 40

2025 40

2025 40

2025 40

2025 40

2025 40

2025 35

2025 35

2025 35

2025 35

2025 35

2025 35
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2025
2025
2025
2025

0.03
0.03
0.03
0.03
0.03
0.03

20
20
20
20
20
20

15
15
15
15
15
15

0.10
0.10
0.10
0.10
0.10
0.10
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2025 20
2025 20
2025 20
2025 20
2025 20
2025 20
2025 16
2025 16
2025 16
2025 16
2025 16
2025 16
2025 30
2025 30
2025 30
2025 30
2025 30
2025 30

dm JPY
2025 20
2025 20
2025 20
2025 20
2025 20

14
2025 30

2,241,370,737.00

(2,182,198,544.00)

59,172,193.00

99,912,118,620.52

(6,731,031,197.03)

93,181,087,423.49

24145
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1,841,388.24 (151,082.53) 1,690,305.71
278,664,910.02 (7,330,215.00) 271,334,695.02
7,077,681.00 (26,735,707.00) (19,658,026.00)
8,612,347,490.00 | (6,471,125,138.00)|  2,141,222,352.00
144,322,048.00 (71,556,438.00) 72,765,610.00
6,734,657.24 (8,693,841.64) (1,959,184.40)
152,825,463.00 (53,826,169.00) 98,999,294.00
20,778,943.00 (4,266,855.00) 16,512,088.00
57,574.58 (1,661,573.79) (1,603,999.21)
15
2025 30
2,624,497,256.00 (2,432,472,860.00) 192,024,396.00
61,942,778,415.00 | (120,192,295,862.00) (58,249,517,447.00)
2,046,576.17 (1,266,567.30) 780,008.87
207,315,967.00 (244,404,136.00) (37,088, 169.00)
132,823,966.00 (39,882,019.00) 92,941,947.00
9,180,105,731.00 (8,907,980,963.00) 272,124,768.00
221,765,674.00 (245,695, 315.00) (23,929,641.00)
11,348,563.18 (3,060, 169.16) 8,288,394.02
46,832,933.00 (157,909,481.00) (111,076,548.00)
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78,859,276.00 (136,356.00) 78,722,920.00

1,207,437.73 (105,890.78) 1,101,546.95

2022 2

2025 30
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PAMPA ENERGIA ADR -SPONS.- REG.S 9,099.00 92,084,899.00 0.33

92,084,899.00 0.33
CREDICORP 19,607.00 636,898,756.00 2.30

636,898,756.00 2.30
AMBEV 854,700.00 297,120,615.00 1.08
BANCO BRADESCO PFD 1,024,900.00 452,793,284.00 1.64
BANCO DO BRASIL 561,700.00 322,231,028.00 1.17
BANCO SANTANDER 747,100.00 577,364,435.00 2.09
BB SEGURIDADE PARTICIPACOES 144,700.00 136,442,054.00 0.49
CAIXA SEGURIDADE PARTICIPACOES 1,333,500.00 512,807,320.00 1.86
EQUATORIAL ENERGIA 248,700.00 234,834,815.00 0.85
HAPVIDA PARTICIPACOES E
INVEST IMENTOS 75,486.00 72,850,493.00 0.26
ITAUUNIBANCO PFD 846,580.00 815,906,173.00 2.95
LOCALIZA RENT A CAR 167,200.00 177,370,754.00 0.64
LOJAS RENNER 194,400.00 100,446,398.00 0.36

MARCOPOLO PFD 2,661,660.00 563,730,841.00 2.04

27145
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REDE D"OR SAO LUIZ 187,500.00 173,931,127.00 0.63
SENDAS DISTRIBUIDORA 266,200.00 78,356,660.00 0.28
SUZANO 104,530.00 141,105,812.00 0.51
TIM 160,600.00 91,877,414.00 0.33
TOTVS 125,910.00 139,580,029.00 0.51
YDUQS PART 1,225,500.00 524,285,488.00 1.90
5,413,034,740.00 19.59

XP "A" 71,164.00 203,475,410.00 0.74
203,475,410.00 0.74

GRUPO CIBEST NCPP PFD 98,920.00 161,375,470.00 0.58
161,375,470.00 0.58

MONETA MONEY BANK 103,178.00 102,161,331.00 0.37
102,161,331.00 0.37

360 ONE WAM 125,706.00 252,774,999.00 0.91
ADANI POWER 102,285.00 100,859,359.00 0.36
BANK OF BARODA 319,345.00 133,741,916.00 0.48
BRITANNIA INDUSTRIES 19,971.00 196,707,929.00 0.71
BSE 65,051.00 303,348,171.00 1.10
CIPLA -DEMAT.- 91,584.00 232,170,854.00 0.84
HERO HONDA MOTORS LIMITED 22,615.00 161,308,504.00 0.58
HINDALCO INDUSTRIES INDIA LIMITED 191,529.00 223,391,024.00 0.81
INDUS TOWERS 137,390.00 97,394,026.00 0.35
INTERGLOBE AVIATION 35,590.00 358,069,119.00 1.30
LUPIN 26,753.00 87,280,699.00 0.32
MAKEMYTRIP 33,129.00 472,974,185.00 1.71
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MARICO -DEMAT.- 92,127.00  112,027,994.00 0.41
POWER FINANCE CORPORATION 245,704.00  176,782,268.00 0.64
REC 191,492.00  129,718,096.00 0.47
STATE BANK OF INDIA 465,423.00  642,745,403.00 2.33
TATA CONSULTANCY SERVICES -DEMAT.- 126,966.00  739,956,956.00 2.68
TATA MOTORS 355,635.00  411,893,454.00 1.49
TVS MOTOR -DEMAT.- 40,506.00  198,974,124.00 0.72
UNION BANK OF INDIA -DEMAT.- 317,734.00 82,157,432.00 0.30
WIPRO -DEMAT.- 399,749.00  178,989,817.00 0.65
5,293, 266,329.00 19.16

ASTRA INTERNATIONAL 3,640,400.00  145,689,146.00 0.53
PT BANK MANDIRI 12,346,000.00  535,811,059.00 1.94
PT INDOFOOD SUKSES MAKMUR 1,005,400.00 72,648,697.00 0.26
754,148,902.00 2.73

CIMB GROUP HOLDINGS BHD 2,301,460.00  535,816,730.00 1.94
535,816,730.00 1.94

ALFA S.A.B. *A" 843,100.00 87,697,013.00 0.32
AMERICA MOVIL *B* 3,575,600.00  458,615,571.00 1.66
ARCA CONTINENTAL 198,600.00  299,584,282.00 1.08
BANCO DEL BAJIO 179,900.00 62,949,034.00 0.23
CEMEX CPO 3,319,200.00  323,929,799.00 1.17
COCA-COLA FEMSA -UNITS- 116,800.00  160,503,762.00 0.58
FIBRA UNO ADMINISTRACION 624,500.00  124,520,334.00 0.45
GFNORTE FINANCIERO BANORTE *0° 669,400.00  900,623,016.00 3.27
gggpo AEROPORT .DEL CENTRO NORTE 50.800.00  112,261,548.00 0.41
GRUPO AEROPORTUARIO DEL PACIFICO 04.420.00  308.743.199.00 110

IBI
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GRUPO AEROPORTUARIO SURESTE "B* 37,375.00 169,612,927.00 0.61
INDUSTRIAS PENOLES 39,800.00 152,198,788.00 0.55
KIMBERLY CLARK DE MEXICO “A*® 327,600.00 86,242,545.00 0.31
3,247,481,818.00 11.76

COPA HOLDINGS "A" 35,330.00 553,005,912.00 2.00
553,005,912.00 2.00

INTERNATIONAL CONTAINER TERMINAL 229,990.00 242,263,370.00 0.88
METROPOLITAN BANK & TRUST 467,790.00 86,921,241.00 0.31
329,184,611.00 1.19

OOREDQOO 239,312.00 121,269,449.00 0.44
121,269,449.00 0.44

ETIHAD ETISALAT 255,588.00 583,421,895.00 2.11
JARIR MARKETING 204,650.00 98,786,331.00 0.36
RIYAD BANK 299,637.00 331,489,499.00 1.20
1,013,697,725.00 3.67

BIDVEST GROUP 76,880.00 146,883,571.00 0.53
CAPITEC BANK HOLDINGS 17,703.00 512,250,384.00 1.85
CLICKS GROUP 53,281.00 161,356,068.00 0.58
GOLD FIELDS 173,491.00 585,617,983.00 2.12
HARMONY GOLD MINING 132,237.00 260,406,172.00 0.94

MOMENTUM METROPOLITAN HOLDINGS 244,428.00 68,233,497.00 0.25
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MR. PRICE GROUP 55,165.00 99,244,053.00 0.36
NASPERS 19,905.00 892,180,507.00 3.23
OUTSURANCE GROUP 207,402.00 132,168,629.00 0.48
SANLAM 768,945.00 555,031,457.00 2.01
SHOPRITE HOLDING (SHP) 92,965.00 210,822,803.00 0.76
SIBANYE STILLWATER 600,724.00 156,132,064.00 0.57
THE FOSCHINI GROUP 259,218.00 271,447,770.00 0.98
VODACOM GROUP 121,211.00 134,451,138.00 0.49
4,186,226,096.00 15.15

BIM BIRLESIK MAGAZALAR 118,594.00 214,706,308.00 0.78
TURKCELL ILETISIM 155,608.00 53,436,017.00 0.19
YAPI VE KREDI BANKASI 2,933,410.00 337,375,523.00 1.22
605,517,848.00 2.19

ABU DHABI COMMERCIAL BANK 645,944.00 342,261,704.00 1.24
ABU DHABI ISLAMIC BANK 421,618.00 356,312,576.00 1.29
ADNOC DISTRIBUTION 678,960.00 97,945,345.00 0.35
ADNOC DRILLING 144A/S 1,326,915.00 297,297,671.00 1.08
AIR ARABIA 3,990,524.00 538,018,978.00 1.95
ALDAR PROPERTIES 792,836.00 277,985,257.00 1.01
EMAAR DEVELOPMENT 188,184.00 99,859,644.00 0.36
EMAAR PROPERTIES 1,093,258.00 584,433,525.00 2.11
TALABAT HOLDING 5,540,885.00 291,848,512.00 1.06
2,885,963,212.00 10.45

FRESNILLO 37,519.00 105,450,992.00 0.38

31/45
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ASIA COMMERCIAL BANK 16,294.00 1,918,019.00 0.01
FPT CORPORATION 864,685.00 564,834,246.00 2.04
HO CHI MINH CITY DEVELOPMENT 618,200.00 74,478,533.00 0.27
HOA PHAT GROUP 791,100.00 99,243,680.00 0.36
HOA PHAT GROUP -PROV- 158,220.00 19,848,736.00 0.07
VINHOMES JOINT STOCK 244,100.00 103,468,645.00 0.37
863,791,859.00 3.12
27,103,852,089.00 98.09
AS1A COMMERCIAL BANK 102,194.00 12,029,584.00 0.04
12,029,584.00 0.04
12,029,584.00 0.04

27,115,881,673.00 98.13

536,805,129.00 1.94
(19,124,813.00)  (0.07)

27,633,561,989.00 100.00
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2025 30
19.59 25.74
19.16 10.25
15.15 6.53
11.76 5.57
10.45 5.15
3.67 5.10
3.16 4.13
2.73 3.99
2.30 3.85
2.19 3.84
2.00
L o4 3.40
119 3.23
0.74 3.13
0.58 2.53
0.44 1.71
0.38 1.68
0.37 1.43
0.33 1.17
98.13 1.08
1.08
0.84
0.82
0.81
0.43
0.32
0.32
98.13
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2025 11,699,000 21 4,817
2025 31
183.62
2010 12 17
101 (2) 2009 13
2009 65
2013 12
@
2011 2011 61
89 (2)
101 (3) (@) @)
()

©
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2004 11 12

12 02 20 05

20

2025

22 | 134,170,558,835
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2024 10
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