EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2025 10 21

03-6205-0911

1 5,000

1/73



11

EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

1 5,000
https://www.smd-
0120-88-2976 .
am.co.jp
3.85
3.5

2/73



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2025 10 22 2026 4 21

3/73



37

4/73

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



3,000

EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

12

5/73




EDINETOOOO
o o o o o o {015y
Oooooooooooooooooodad

https://www.toushin.or.jp/

6/73



7173

12

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

480 12
32 26



12

8/73

12

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



225

2011
2015

2020
2025

10

10
10

29
23

22
22

2021 7 26
2026 7 24

9/73

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2026 7 24
2031 7 24



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

WEOHHEA

M DR E

Hi i bl ik &

=
<=

A i g

feit

= RORRET
C: I—=J-0O—2

i &k

xm )\ —_——
@EE) ) a|

{42 i i
20 2025 8 29

1985 15
1987 20
1987 10
1999

1999

2000 27
2002 12

2013

2019

2025 8 29

16,977,897 50.1

7,946,406 23.5

5,080,509 15.0

35
3,528,000 10.4

337,248 1.0

10/73



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

PETEH
(2 4 #7)

pr il B SR e
o oyt K

B

Ty FA

Al

=
=

ZrFB

il 1]

1
ﬁ - A7 A4
<:3::

Wi




EDINETOOOO
o o o o o o {015y
Oooooooooooooooooad

J7FDEE

KEONEHERANGTERANKEL, ERMEOHRRBENGREE
BREUGERZITVET,

OY%orvRiR. PR3 7 D7 ZHRICEUERETVLET,

O =IC. WIS 30K RILLIFOR, F23 5 v 2)L2000F A MO
DECHRALFT  AEOBSIMICEBLTVSIXBLUADERSRTTIHAE P,
AETHEZERAUVABLAOESIFRICEBULTVIEROBASICRET LN
HBVETJCIZL, BFHICEHESEN 30K FILLL EOBRICHATIC LN BUET.

O FEflE LT, HATORE Ay JRTVLERA,

i el SwiL2000&E

Szl 20002 ¥ BRI RED/ I+ — 7/ AR SN ENT. ¥ EEETHRET T S 2L3000
fERO—STMRENTLET.,

LR EENIEY TR N, 5v=/IL3000HEM OMALENOS S HERET 02, 000RM TRESNTLET.
BROANBAREFNICEC BETDNET.

BUEABEREZERL.FENTCRERNMIFTTEI SN/ IAVT 1 RE

WMENSRELA Py T - U —FICLOTERLGERETVET,

O%77YENFERANRETINERBERE.KENLGEBCADERD
[Za—N—HA—- =2 TL—F | FBRETVET.

AEEA_—XICEDETIEBRVWEETSLS. (BAREE ) & THE
RN ZECABLELE,

O MsFxuizEA (MA248). (AERERR]FF1E (FA7H248) REZETV
7. (AEEBOBSIHEERB)

O EFEtICE>TE, [FARRYIBLUHENER | OM TR vF /ITERURS
GBUET E. BEEMCIH>TRVWITND —FOHFOBEBELEEIBEY
BUFET . FULBEFSHICBHLSDOEIEZL.

O SERMSHELHICETESERIUNRELET L. EFRAHOHICKD A
ETDBLREGHHICH. BRODPEEOZIWVWSLITEDEHICOVTRIETS
BOTRBUTE .

12/73



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooonoad

P REDAA=T

M 2A 3A 4A S5A 6@ 7R 8@ S 10A 1A 12A
BN | RN  RE  BE BN BN | BN BN BN @ BE @ N BN

sl ONOCHONORONONONONORORONO,

RREY @_')

# LERHEDAA—IJTH. SROSESODILVEBLIFEOSRICOVTRETIBOTREVEE A,
FMEAERICOVTE. FReMENF ERRNE|ICHATABL LS, BHOENARFMETSE
FTH. EREAFELELESSELR MANRCELT. TOIRENLUAD LET,

+AESMBEERSUFGELSHCR IS, BEHERAE. TRNASEERLTRELEY . LEL, BF
SHOAKICEIVIRETODEVESEZILD. RROGESOZILVELIUTORRICOVTRE
TREOTRBEUEEA,

#EE0E. HEABASICE TR, LEDLSEHRFTERLREFBUET.

(Z7ZEDLLH )
Oo7 827 - 070X AR CHEARTVLWEY.

IrVE BANSRETINEER EANRAE

USAE N vy Sk
—NeFvu T IFUR
SEVE (JPYSL2 AT+ Fa—vath-
NT2F)F F4AFVEI—F12F - 5252)
TPUF —— ;
Za—NM—=H— =T Pk ; :ﬁ

TRUAV-PANSIE-UZToE

< L =]
Za=T=H= e =T e 2 A s
FENA—=ZT-TILT I~
Za—IT—t— =7 3—0wil
Uz Ful

RR—AYNL TP —TPUE ; ::;;ﬁ

<dEman> BEU
EREREDSF RV F AT !
ap  AEEMESS

<@ RsH>
=EREEDSFEvE
TRUADE

B [Za— I —H— 1= USRE— - F T TP VR PYA Y RAF 4 Fa—vaFb-F« AR 1—F ¢
'f%; E.- tll}{t m!m.ltts ERNELTRUOCRSET. LEY-T. 27 Y EORENS T ERRNRIZ. XED
s JET,

13/73



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

(BENR-TIHERBEROBASHICONT )
[ Za—N=H—- =T VOME ]
o | O0ENRONEORT ERRad Ty, DO—2a—/—H—- /=22, ITUBEIC

SO R E. Bialo o EsELT BEL g3y IOP Y FeR—U e —

el — AZYPFIDBRETY.
EOBHICHMEEBMLUTLET, OE W Eie# R (PR CEBRLTWVET.

2.850%
ERREB gornoryyarinzess)

EAEEME 78R (85,378 % FIL)
(F) 20256 E%1RE. BRREAERE 1 EEIL=1 44 A5 TN

[ ¥E/NRHEOEEES ]

[2A4UF 4T EHRIHOR] ERSE (A FEN S LLVIEFE)
(Quality is Key to Success) (Steadiness is Beautiful)
Iﬁﬂﬁﬂﬁlﬁﬂlﬂﬁﬁﬁ  AEESEDTLIEROESIBRETREL
NA2FUF s ERARRETVET, cH. BERCERERELTLIER~ER
. EFVET.
N F AT £ IR |

SREIAMBESTICVRIONE STHETHEERLLEROE - BNEREERETED

PERDRE RS RCTELTEY, ARSI ED S | WEHEL EEEDRIT UT R N6 D
HEELY SEEDSLIGRRERD . ENENDERERSHINE
O — e BT B ST T R, B, Lis s (MM S B0 . EECREESTLTLS

[ChREEAEE PR TES | (SRNATES)BMNERR

BLEABBEAL. SRNCGARNBFITES (N I7FUF R ERBIHRA TRIR

[ EREH ]

OiEEesTaNEREEROSENEERR, —a—/t—H— = AR A - PRI
A= - TIWINI—BLU=a—/T—H— =2 -3—0Ow - USFyENRTLET,

O E#%F—LELTERR ABOBRBEER VI RVATF—L(K— T2 UF - T2—Tr—38".
FE S AR E34E) FIENLET.

#2025 A HEEE

Chos4ELIFMERAEAERTIRETERD/| BH 77/ FEERALTLET,

(PR — 3= T ) U= AR W BB R R T R

14/73



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooonoad

[EATOEA ]

[ BEI=IC—Z:#2.0005R }4' HE.WFWH'FM

WECB 3WEA

- [ AREOREX]

e ER{LENEME-H—E 2
e iyt TRLMEN D
eELMEBITF §

[ A E R K 2503818 ]

[PU—Fyv¥a220—]
o DELEFEE
[IWax—vav|

> eHEZH R N?

90~ 150881@IEED . I 2FAUF+ DEVRE/BIEREIC
R=k2JzxUF IHI

# FROERETOEAR2025F8AFRECEOTE. SEFFCNIESHEVET .
(R = a——H— /=T OB S SR

15/73



EDINETOOOO

O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooooad

14

LTI, 2025F8AFRETHVEIMEICR <O TH). Sk . FEN3BEHBIET.

rZa=N=H—-N=T2US AE=lbFvyuT-T7UF
(JPY 4'?35‘45‘1-:‘#31‘1!:'5“41?".1E'J.—':!'_'#:fﬂ"?ﬁ;(]

FrERANR

FA LSRR IR ER (FET)

HECEHEHTONBRANET->TLAERTHET LBHSLREIIENTLS

IR

EROBEGH

FKED) ERETERANREL, EEMEOEMNEREEDEL TEREFLET.
BRI N TOONEA S TR

o FHESOETZTVEL A
« REREO 0% 2B DBANZETLEE A,

T EEAME «B—STEOoES AOEEY ST AEEREOSRLIAELET.
» FETAME S E DR EIZTVER A
= E—EROER DR S, EREREREO20%LIRELET.
4 B 7 # =48(3B.68.98.12B0BE0. FrEfOESRER0) coEETIEHTY.
MMEEMN MEEREECHLTEO.S%EE
* FIPDEh. ERESLUEECETANACS Y pUETH. BREERSICEUERT S
HFAERERE DOTE)BCHESETTOCENFTEEAEL. EMBESMECHS|CEICH
ERESHEHSNTL SRS AREREOHECHS HES LT
[, FIRMEES RS ENBUET.
JrPUEORITRA. NEIRMERA. ZORE. s EERLUREE FORBASSUICED
FOMHO®E foMEERIBLET.
Chsld, 77RO ESE RS CLUENTIOTHY,. BAcHE, HIERSERT O
HFosEEth.
BAEHNEH BUEEA.
AT TSz 27 OB FDNA— T 2UF CHEREMESABEEISNZEA, FAIND
BW3IR LR, O b F0OMOBEEEBLT, TORREHEIEES NACENBYET,
B B & # —a /=T PEyhTRIAYNPALS U US Tl
mw A A =T A IR AV PRI —Z- T T —
PERBMMS®E —_ 5 i—voa—nwtUsTul
WA DT T BHBITHIAEMATTE LA,

16/73



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooonoad

FPRR=AVALRY=TFUR

FEHANR

I TR S SR SRS

EROERXG&

ELIJE*H;;;.-'C. FRETOERAHMNSLNERERER AL, RELRBORFRESE

EQE R WM

» Bl DR ANSEE. EFEMEOMBEEIN0 0% TELET.
» HEERE~DERETUES .

HUFE A

TOomOomA

AMAFOENNOTHHE. AFENETHEETIBSORMVEREBLET,
FOMORA-FRECOUVTR, Jr/FORER RS ICLUERT S2OTSHY, BEIC
HE, RESETRTC LN TEE A,

BAF HSH

BUFEEA.

B MEES . —BPARIBSICENEN0.005%

E & #

=HERDST Yy bR IAV MR

24

17/73



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

10

10 20

10

879
100 50

130

130

18/73



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

19/73



EDINETOOOO
o o o o o o {015y
Oooooooooooooooooad

SkiE

F7YETHEEEN

JrPVREODOHEE

ZHDONBIA AT

(B=ER) BFVROOERENLLE

20/73



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Ooooooooooooboooononoad

[ 77VEDEMEEES LU [ PR hDRE|ENT
SEREEHEEABREHERONE HEIJSALOMEZEOHE
‘EEFCBHITIVEQIEMORERS Y IPVRBIUHO R BNBREISAICOWT,
HEEMENESEROREBEERTLESD SRECHEID I EMOREROES- BB
7. HBRLEsDTY.
[EEmEY
I = R TR 7T E:
| Ilﬂlﬂﬂﬁﬂﬂlhﬂﬂ 2020495—-2025%88
W HEEHGRENGEEN: fﬂ.m!ﬁ?:rz.
o VY 2020295-2025%85 w o T 2020495-2025%85
75,000 100 100
HESHIRESED ()
60,000
648
45,000
30,000
15,000
0
-133
77y FOEMEEE (5K
. . N . 40 -40
2020/9 2021/9 2022/9 2023/9 2024/9 2025/8 TrvF | HER TAEG FRES D30 TREN SAEN
wogl150%]153% 229% 135% -22% 4E%  7.4%

sTHREAF. JESEDAERNEN:E. fE& (R |ME BOPPORERE, pES (HIW s ESCESRLEBD

SEWCESALEBDEEELTHRLEEOTY. CEFLTHRLTHY) . EROESEREELCHALERBD
HHERASGOE SR, 20w R N R LIEREURET,
BLTF. BTANTOREISA TP FOERHREERUFEE L.
SREIJSAOESR 0
TOPIX
BB ['!lm-f ﬁ!ﬂbl‘

Afait PXEFRECEALEN IPXRHONISHONLE. SETOMET. O*0ALENRELTLET,

MSCIOFY A U Fo A (TOARSAH, [i=2)
MSCI Inc. AL HNT, B ER<EROIRRRBORLENRELTVEY.

MSCIIV =Y T T=Fab A XFe T2 (TOARS:AY. A~<=2)
M5CI Inc.MBELCANRT. AREOBEERRCLTIVET.

NOMURA—BPI (W)
BEEfEM BHJTi=—tprl=Ut=FROUTILTFs rIRESH A LR T IHENT. BN TRFC N ANEERTENE
HRELTNET,

FTSEMRENA T 7 (B<BF.A<—2)
FTSE Fixed Income LLCI..J:'J!!"T!'EME“'E BxrEp<EROIEECEMEHNRELTVET.

SPENHS A S Y F T AT =TI T o= T T O[S A [T =2 T4 K (=)
1P. Morgantf i, 4458 ZERT, FRESRG T 2RERMET ENEHRELTIET,

ERAOENE. B UELICE SRR ENELT AN 2LLTVEY.
i LESENCM Y SENR AT 080 —UORNE. FORTESLFIHESICINLETY . . HESERORTES LUESR.
HOPFONAERS CHLT—VREEALE A,

X 3.85
3.5

21/73



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

1.199 1.09
0.26
0.8
0.03
0.85
2.049 1.94
2025 8

2273



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

WA Al
T HORE (kB )

iy

A 5
& - 4
5 - 3
2 | W | | &5

i

23/73



(

)

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

ST O -{_ 030 5 4 (MBI )
a TEALIRE 4 (TR &) (JRIREL)
ist, % '}j;

il 25 ] s
W % i &\ am#e
=0 = 5;; > 23 E DM A

#i i o

i
2
20.315 15.315
20.315 15.315
15.315
2025 8

24/73



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooodad

(BEES) BIEE

EIOERNSEOHNKRNM(BRRNE202581H258~202587H2480. AEMER: 20245
7H258—-2025€7R248) ICHBIIBDITF/EFORERE (SRR LI TOEYUTT,
HEANRKRLTINAER(LIT.BRBEI7/FORAR. ZOMBAICESHTVLET. BH.STrP/E
ORACEAET 7 /FORAONREMEZ. REIBEHNBHVET,

RERR(+2) | VEREEAMOLE | OTOMRAOLE
ERARE 2.18% 1.20% 0.98%
R R 2.19% 1.20% 0.99%

@ FiER. @O EAESECERECNTLOSEERS (FRIELT. WMARFNE. THNSRFaEHsLU
HEZ WS | HEEENTLESALRBETPVER BRIELT. EHERTFEE. SRS L USEMHITS
K SBREEIENTLERA) T,

SPEEIF/EN FBERER (ETF) 84LU LBTRELRER (REIT) CEELTL B8, BEETFSLU
REITOEERASESTNTLEE L.

HEHNSGESOHERE. REMOERESE (24 ESNAECL B8, S sNEichrh S ERESN
BERiEN. LECDEERESERINTLBSENET.

HEESEE. ERAEHOi— LAS— (https:/ /Mmww.smd-am.co. jp/fund/unpo/) PSERVLEREITET.

2025 8 29
1,419,481,109 97.09
300,447 0.02
- 42,180,638 2.89
1,461,962,194 100.00

2025 8 29

) ) ) ) )

25/73



EDINETOOOO

0000000 OO000DO000D0O00Oo(eosss?)
ooooodoooddoonooodd

211,131,769 6.56| 1,384,559,915 6.72 1,419,481,109] 97.09
297,384 1.0099 300,328 1.0103 300,447 0.02
2025 8 29

97.09

0.02

97.11
5 2016 7 25 875,070,519 875,070,519 20,342 20,342
6 2017 7 24 2,441,456,808 2,441,456,808 24,289 24,289
7 2018 7 24 1,505,569,990 1,505,569,990 28,246 28,246
8 2019 7 24 1,458,922,310 1,458,922,310 28,609 28,609
9 2020 7 27 1,336,211,387 1,336,211,387 29,929 29,929
10 2021 7 26 1,384,377,602 1,384,377,602 40,451 40,451

26/73



EDINETOOOO

0000000 OO000DO000D0O00Oo(eosss?)
ooooodooodooodnoodd

11 2022 7 25 1,209,218,504 1,209,218,504 43,376 43,376
12 2023 7 24 1,656,575,429 1,656,575,429 49,635 49,635
13 2024 7 24 1,327,190,131 1,327,190,131 59,539 59,539
14 2025 7 24 1,452,111,876 1,452,111,876 53,728 53,728
2024 8 1,215,953,233 - 55,635 -
9 1,223,386,688 - 55,502 -
10 1,304,300,595 - 59,019 -
11 1,690,087,677 - 62,583 -
12 1,599,943,104 - 59,596 -
2025 1 1,586,028,360 - 58,829 -
2 1,499,346,692 - 54,417 -
3 1,444,742,089 - 51,749 -
4 1,335,862,215 - 48,005 -
5 1,390,409, 886 - 50,912 -
6 1,417,556,112 - 52,102 -
7 1,475,962,332 - 54,646 -
8 1,461,962,194 - 54,973 -
5 2015 7 25 2016 7 25 0
6 2016 7 26 2017 7 24 0
7 2017 7 25 2018 7 24 0
8 2018 7 25 2019 7 24 0
9 2019 7 25 2020 7 27 0
10 2020 7 28 2021 7 26 0
11 2021 7 27 2022 7 25 0
12 2022 7 26 2023 7 24 0
13 2023 7 25 2024 7 24 0
14 2024 7 25 2025 7 24 0
5 12.2
6 19.4
7 16.3
8 1.3
9 4.6
10 35.2

27173



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
ooooodooodooooooodd

11 7.2
12 14.4
13 20.0
14 9.8
5 75,930,033 456,453,218
6 789,606,116 214,600,075
7 199,023,903 671,193,336
8 184,782,988 207,841,608
9 196,044,337 259,549,329
10 160,866,543 265,081,989
11 114,447,354 177,912,726
12 152,352,468 97,376,152
13 39,067,388 149,905,341
14 81,136,198 33,775,841
2025 8 29
1,306,884,700 67.96
- 616,128,638 32.04
1,923,013,338 100.00
2025 8 29
)
) ) ) ) )
350,000,000 99.83| 349,417,950 99.98| 349,915,300 0.000|2025/09/22|18.20
340,000,000 99.64| 338,759,000( 99.75 339,143,200| 0.100|2026/03/20|17.64
340,000,000] 99.48| 338,221,800[ 99.48| 338,225,200{ 0.005|2026/06/20|17.59

28/73



EDINETOOOO
o o o o o o {015y
ooooodoooddoonooodd

280,000,000 99.69| 279,126,400 99.86| 279,601,000( 0.000(2025/12/22|14.54

2025 8 29

67.96

67.96

BeE:2025%8H298

FAEOEREMZE<ETAZORMBTE). AROEANTENRT IO TRHUER A

Eesdf—LA—2CB8WTEIr/FDEREREERNMTLTWEY
SEDHER

- A

B3R - S EO S

ORERER
(P M 201407230~ 2025/8/29 (WA
75,000 — 100 AR HEE
202556 7 B 0/M
60,000 | 80 -
- - E7H .
e }f'/' N—{sag7am) | 204F7R i
45,000 . e w | 60 0237 B oM
20222 7 B 0
30,000 | | a0 A F
MW MAEES (G 2021 7 B 0
15,000 ' - o facl BERR g
|\ [15mm
] A i i i o i i i i i v ] T - ﬂh‘ﬂ:ﬁlﬁ'TE']ﬂl.’C‘J.ﬂE WTF.
2015 2017 2019 2021 2023 2025 (£F) EEESHREEEPELTLET,

HEREN. 1 FO%S, BIENNSERRTT .

FELEEDR]

29/73



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

OfEREs
7 R4 RE FEREEEE (L0 08
'TEL L Wi | R mes WD BAS (%)
10 AN = PAILSVE 97.09 = =S = = =T
MR EREES BHx 0.02 PAN | oms USAE=IrFvre 27 /E 97.00
Wi Wk - FOMORE (ANSNHE) 280 = (PYA VAT 4Fa—at il '
it (FR ) 100.00 FA AU A=F a2 -252)
B% %‘f TR—AVhh T — TP IR 0.02

HERE. TP HOENENORRERTIN Y SHE0LETT.,
i [ SR {1 1 0SB | M2 ST 30 OERICHE B LB SR TAT EEEL TLET,

HENRETIVEETEORRE
O=a—/t—H—- 11— - USZE—IbF ol TP R (I PYS Y AT Fa—2aFi -T2 U
Ea—F4>7-753)
YHERREARE T FIIAELTAG Ca—IT—H— =2 USAE— - pa TP F| O HIS RSN (01088
3. LU TORITY,

FISTIEN (L1011 0881) (2025%7A318HRE)

-t [ H BEWE L1 HER (%)
FAUR Bt Valmont Industries Inc R 2.1

hrs #zl | Firstservice Corp TRHEEE-MR 1.9
FAUAD Bl Littelfuse F2/OV—N—FoIFELURR 18
FAUAD B Kirby Corp Ak 1.7
FAUR #3  Manhattan Associates VARSI P-H—ER 1.7
FAUR B Haemonetics AJATFRE-O—ER 16
FAUA #zt | Texas Roadhouse Inc HARET— 16
FAUD #al | SPX Technologies Inc = 16
FAUH Bt RBC Bearings Inc WER 1.6
FAN HE | ESAB Corporation wE 1.5

s, = a—1T—H— =20 S — e T PP EORREEN T SO R T,
B3 = == T=T 2P Euk TR A P o LIRS F RS ) F L NSt (P

O ®—a2hk-IH—2ruE

ARERIRL
HEOWA Wit W%
T B 67.96
A& T OMORE ARSSEE) 3204
Abt (RRESH) 100.00

FTE RN (011 0581%)

fIR(%) (REER HE (%)

B# EHNEE® 1257 0 WS A 0.000 2025/09/22 18.20
B ENEES 342 105EN 0.100  2026/03/20 1764
B# EiNEt® 148 SEEMN 0.005  2026/06/20 | 17.59
=E3 EiNEEE 1 27eE MRS 0.000  2025/12/22 14.54

BHRE, TR— whh- T —2r R ORREEN T SO T,
W [EENC IR 0 0% | 880 RSO0 (Rl ALl R T AT EERL TLET.,

FHREINZFED S (BEA—R)

30/73



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooonoad

275 28.8
107 10.4 14.6

5.7 =78

—20% =114

6E 20175 20184 20194 20204 20214 20208 20235 0245 20255

S MEN. SR (BSIN) EHEH AL SO SHFELTHELTLET. HEERF EL B4t BRENORES TS,
#2025 EONETL. SUHPSESOETORBRTY,
EIPURICIRNYF T IR EE e

30

3173



3.5

EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

3.85

0120-88-2976

https://www.smd-
am.co-jp

30

32/73



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

0120-88-2976

https://www.smd-
am.co.jp

2011

25

29

2031

24

24

33/73



10

34/73

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

16

18

35/73



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

https://www.smd-am.co.jp

https://www.smd-am.co.jp

36/73



10

37/73

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



59 2 2
133

193 2 1
24 PwC Japan

38/73

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

38
12

14 2024 7 25 2025



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

13 14

2024 7 24 2025 7 24
463,441 326,270
63,515,003 52,836,462
1,287,119,708 1,407,560,139
299,554 300,328
1,351,397,706 1,461,023,199
1,351,397,706 1,461,023,199
16,587,866 342,319
208,323 234,831
7,362,826 8,299,032
48,560 35,141
24,207,575 8,911,323
24,207,575 8,911,323
222,911,182 270,271,539
1,104,278,949 1,181,840,337
445,520,769 389,095,906
1,327,190,131 1,452,111,876
1,327,190,131 1,452,111,876

1,351,397,706

1,461,023,199




EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

13 14

7 25 7 25

7 24 7 24
10,333 155,975
251,531,598 160,958,795
251,541,931 160,802,820
12,026 -
465,903 466,075
16,465,562 16,471,063
109,673 69,744
17,053,164 17,006,882
234,488,767 177,809,702
234,488,767 177,809,702
234,488,767 177,809,702
22,185,903 14,677,499
1,322,826,294 1,104,278,949
163,319,474 408,649,998
163,319,474 408,649,998
594,169,683 167,956,407
594,169,683 167,956,407

1,104,278,949

1,181,840,337

40/73



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

14
2024 7 25
2025 7 24
@
@
®
13 14
2024 7 24 2025 7 24
222,911,182 270,271,539
1 5.9539 1 5.3728
59,539 53,728
13 14
2023 7 25 2024 7 25
2024 7 24 2025 7 24
3,350 0
212,289,030 0
658,758,180 792,744,431
233,228,389 389,095,906
1,104,278,949 49,538.97 1,181,840,337 43,727.89

41/73




EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

14
2024 7 25
2025 7 24

@
D

2)

3)
@

42/73



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
ooooodooodooodnoodd

14
2025 7 24

@

@

©)

13 2023 7 25 2024 7 24

43/73



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
ooooodooodooodnoodd

231,788,538
60
231,788,478
14 2024 7 25 2025 7 24
151,657,221
774
151,656,447
14
2024 7 25
2025 7 24
13 14
2024 7 24 2025 7 24
333,749,135 222,911,182
39,067,388 81,136,198
149,905,341 33,775,841
@
(b)

214,639,077 1,407,560,139
1,407,560,139

297,384 300,328
300,328

1,407,860,467

44/73



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

2025 7 24

4,054,458
656,581,999
1,306,333,510
88,009

30,878
1,967,088,854
1,967,088,854

1,947,848,728

19,240,126
1,967,088,854
1,967,088,854
1,967,088,854

2024 7 25
2025 7 24

@

45/73



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Oooooooooooooooooad

@

®

2025 7 24

1,947,848,728

1 1.0099
10,099

2024 7 25
2025 7 24

@
D

2)

3)
&)

46/73



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
ooooodooodooodnoodd

2025 7 24

@

@

®

47/73



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

2024 7 25
2025 7 24

2025 7 24

1,747,857,846
1,093,751,100
893,760,218

2025 7 24

127,149,300
96,548,644
333,326,956
267,483,660
119,284,951
42,546,512
68,276,180
99,128
297,384
583,561,133
309,274,880
1,947,848,728

@

(b)

340,000,000

338,072,200

340,000,000

339,027,600

350,000,000

349,767,950

280,000,000

279,465,760

1,306,333,510

1,306,333,510

48/73



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

2025 8 29

1,464,014,183

2,051,989

1,461,962,194

265,940,639

5.4973
54,973

49/73



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

50/73



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2025 8 29
20
60,000,000
33,870,060

i HIEEE IOJEA R FHUZ R TP —T7—
- WA IR T - THMEFEEE. TRREAS
< P FDA RN ERTERE RN
e

- BinEmHEc B T, Jrs EOd— A
s
‘B4&@IZ0EZREAS

mERITET

be—F1-dE

- BEAITHRHCE T RN T

51/73

A

f&

UZDEEEr

- P R OB TREE
- AR T R RS

EBHERN, RIERBSIUN A FS 0N
STRROTIE
CRGE 2 DURTE- A




EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2025 8 29
654 14,168,637
72 619,153
1 22,771
122 182,447
849 14,993,009
38
59 2
19 52
2024 4 1 2025 3 31
193
(
2024 3 31 2025 3 31
66,540,261 52,028,017
23,435,831 31,752,052
300,051 500,353
583,635 644,114
193,837 250,860
14,480,419 15,384,824
3,342,186 4,912,858
406,420 292,775
84,166 79,998
- 125,792
43,391 134,288
109,410,202 106,105,936
1
1,265,924 1,157,214
516,485 471,243
710 710

1,782

52/73




EDINETOOOO
o o o o o o {015y
Ooooodoooddoodnoodd

1,784,901 1,629,168
2,606,617 2,074,805
101,101 511,487
2,740,868 2,436,327
9,332,065 7,218,790
12,706 12,706

30 24
14,793,389 12,254,141
9,976,957 9,257,612
1,927,221 1,740,365
1,361,654 1,360,241
44,009 75,691
90,479 90,479
716,093 942,908
20,750 20,750
14,095,666 13,446,548
30,673,957 27,329,857

140,084,160

133,435,793

(
2024 3 31 2025 3 31

1,960 -
21,728 51,505
166,944 172,482
1,927 1,974
1,253 1,253
6,580,971 6,763,424
642,514 161,092
7,405,559 7,518,259
937,155 1,255,374
5,104,541 503,871
2,854,060 3,393,355
17,443 34,270
23,736,060 19,856,864
4,941,989 4,542,870
4,941,989 4,542,870
28,678,050 24,399,734
2,000,000 2,000,000
8,628,984 8,628,984
73,466,962 73,466,962
82,095,946 82,095,946
284,245 284,245

53/73



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

27,075,963 24,744,514
27,360,208 25,028,759
111,456,155 109,124,705
50,045 88,646
50,045 88,646
111,406,109 109,036,059
140,084,160 133,435,793
(
2023 4 1 2024 4 1
2024 3 31 2025 3 31
69,953,226 78,891,124
11,147,187 13,102,509
1,302,916 1,360,859
319,553 400,872
8,758 10,391
82,731,642 93,765,757
32,014,851 35,223,731
320,694 335,877
4,637,211 5,327,087
12,412,033 14,077,571
56,291 51,489
457,187 421,006
38,305 44,372
30,484 42,328
5,268,275 5,313,187
31,339 44,315
253,344 410,566
55,520,019 61,291,534
232,329 223,068
8,043,456 8,380,787
1,073,375 1,098,999
2,854,060 3,379,790
57,134 54,024
26,400 24,878
2,022,734 2,225,175
166,596 242,135
600,468 413,678
1,249,392 1,225,686
712,228 803,656
3,281,572 3,349,674
304,540 304,540
215,455 356,081
20,839,745 22,082,177

54/73



EDINETOOOO
o o o o o o {015y
Ooooodoooddoodnoodd

6,371,877 10,392,045
(
2023 4 1 2024 4 1
2024 3 31 2025 3 31
11,021,392 388,907
2,840 46,258
199,056 -
461 506
2,143 2,440
5,384 115
12,261 826
_ 36,683
- 75,948
108,505 117,054
20,632 41,618
11,372,678 710,359
- 88,979
10,829 137,207
48,575 93
_ 56,719
4,701 -
- 4,818
64,106 287,820
17,680,450 10,814,585
1 14,096,622 672,682
14,096,622 672,682
2 12,385 76,933
_ 204
- 3,191
12,385 80,328
31,764,687 11,406,939
7,802,794 3,062,795
1,314,394 162,825
6,488,400 2,899,969
25,276,287 8,506,969
2023 4 1 2024 3 31

55/73



EDINETOOOO
o o o o o o {015y
oooooddoodooonooodd

2,000,000 8,628,984 73,466,962 82,095,946 284,245 3,391,568

1,591,892

25,276,287

23,684,394

2,000,000 8,628,984 73,466,962 82,095,946 284,245 27,075,963

3,675,814 87,771,760 142,558 142,558 87,629,201

1,591,892 1,591,892 1,591,892

25,276,287 25,276,287 25,276,287

92,513 92,513 92,513

23,684,394 23,684,394 92,513 92,513 23,776,908

27,360,208 111,456,155 50,045 50,045 111,406,109
2024 4 1 2025 3 31

2,000,000 8,628,984 73,466,962 82,095,946 284,245 27,075,963

10,838,419

8,506,969

2,331,449

2,000,000 8,628,984 73,466,962 82,095,946 284,245 24,744,514

27,360,208 111,456,155 50,045 50,045 111,406,109

10,838,419 10,838,419 10,838,419

8,506,969 8,506,969 8,506,969

56/73




EDINETOOOO
o o o o o o {015y
Ooooodoooddoonnooodd

38,600 38,600 38,600
2,331,449 2,331,449 38,600 38,600 2,370,050
25,028,759 109,124,705 88,646 88,646 109,036,059
]
)
@
2 2
@
@
( ) 2016 4
8 30
4 15
@
14
6 19
5
(©)
(€))
@
(©)

57/73



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

¢

&)

®

129,137 108,505
20,632

( 34 2024 9 13 )
( 33 2024 9 13 )

¢y

@
2028 3

®

9 2025 3 11

¢

@
2027 3

®

(2024 3 31 ) (2025 3 31 )

58/73



EDINETOOOO
o o o o o o {015y
Ooooodoooddoooooodd

397,568 470,078

1,493,885 1,594,310
9,824

(2024 3 31 ) (2025 3 31 )

10,000,000 10,000,000

10,000,000 10,000,000

)
Sumitomo Mitsui DS Asset Management (USA) Inc.
2023 4 1 2024 4 1
2024 3 31 2025 3 31
9,039 74,175
2,987 2,757
358
)
( 2023 4 1 2024 3 31 )
33,870,060 33,870,060
(G (@)
2023 6 28 2023 2023
1,591,892 47.00 3 31 6 29
C ) (@)
2024 6 26 2024 2024
10,838,419 320.00 3 31 6 27
( 2024 4 1 2025 3 31 )
33,870,060 33,870,060
C ) (@)
2024 6 26 2024 2024
10,838,419 320.00 3 31 6 27

59/73



EDINETOOOO
o o o o o o {015y
Ooooodoooddoodonoodd

C ) )
2025 6 24 2025 2025
4,674,068 138.00 | 7o) 6 25
2024 3 31 2025 3 31
1 1,161,545 1,129,463
1 - 4,517,068
1,161,545 5,646,531
)
@
@
1
®)
1

2024 3 31

60/73



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

[ 23,435,831 23,435,831
@
9,292,678 9,292,678
32,728,510 32,728,510
2025 3 31
[ 31,752,052 31,752,052
@
7,659,105 7,659,105
39,411,157 39,411,157
(@)
2024 3 31 2025 3 31
¢y 40,370 40,367
) 643,909 1,558,139
684,279 1,598,506
1,927,221 1,740,365
1,927,221 1,740,365
3
27-3
1
2 1
3
2024 3 31
1 2 3
@) 23,435,831 23,435,831
@
9,292,678 9,292,678
32,728,510 32,728,510
2025 3 31
1 2 3
) 31,752,052 31,752,052
@
7,659,105 7,659,105
39,411,157 39,411,157
¢!

61/73



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

Q@
)
2024 3 31
1,927,221
2025 3 31
1,740,365
2024 3 31
(€Y)
3,489,939 3,297,367 192,572
3,489,939 3,297,367 192,572
@
5,802,739 6,025,562 222,822
5,802,739 6,025,562 222,822
9,292,678 9,322,929 30,250
684,279
2025 3 31
(€Y)
708,609 686,216 22,393
708,609 686,216 22,393
@
6,950,495 7,083,155 132,659
6,950,495 7,083,155 132,659
7,659,105 7,769,371 110,265
1,598,506
3,101
( 2023 4 1 2024 3 31 )
801,686 12,261 48,575
217,908 5,384 10,829
( 2024 4 1 2025 3 31 )
10,732 826 93
1,791,952 115 137,207

62/73



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

3,191 3,191
50
30 50
)
@
2023 4 1 2024 4
2024 3 31 2025 3 31
5,027,832 4,941,989
423,516 430,325
11,432 21,674
34,405 153,045
466,321 698,074
20,064
4,941,989 4,542,870
¢))
2024 3 31 2025 3 31
4,941,989 4,542,870
4,941,989 4,542,870
®
2023 4 2024 4
2024 3 31 2025 3 31
423,516 430,325
11,432 21,674
34,405 153,045
20,064
67,197 224,756
447,675 523,711
*
2023 4 1 2024 4 1
2024 3 31 2025 3 31
0.440 1.160
264,552 279,945
)

63/73



(

1,165

)
2023 4 1

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2024 3 31 2025 3 31
1,513,237 1,431,912
873,913 1,039,045
558,908 439,517
176,993 128,135
365,090 13,007
101,113 110,261
114,876 50,907
109,942 47,871
18,064 22,468
3,832,139 3,283,127
198,503 62,724
3,633,635 3,220,403
2,857,478 2,270,365
60,063 7,129
2,917,542 2,277,494
716,093 942,908
2024 3 31 2025 3 31
30.6 30.6
- 3.8
10.6 0.9
- 0.9
- 0.3
0.2 0.8
0.1 0.2
0.0 0.2
20.4 25.4
« 7 13 ) 7 3 31 8 4 1
8 4 1
30.6% 31.5%
( ) 15,076
16,241 16,241
2024 3 31 )

64/73



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

@
69,953,226 11,147,187 1,302,916 328,311 82,731,642
@
90
90
(©)
10
( 2024 4 1 2025 3 31 )
@
78,891,124 13,102,509 1,360,859 411,264 93,765,757
@
90
90
(€)
10

65/73



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

)
( 2023 4 1 2024 3 31 )
€Y}
(
)
1,770,996,505 6,642,605 1,630,250
SMBC 135,000,000 6,960,278 1,200,878
(
)
24,000,000
2,344,038,000 50.1
14,096,622
( 2024 4 1 2025 3 31 )
€Y}
(
)
1,770,996,505 8,327,979 2,117,600
SWBC 135,000,000 7,176,048 1,490,173
773,585
SMBC_Americas
Holdings, 3,010.50
’ 672,682
)
2023 4 1 2024 4 1
2024 3 31 2025 3 31
1 3,289.22 3,219.24
1 746.27 251.16
1 1

66/73



EDINETOOOO

0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

2023 4 1 2024 4 1
2024 3 31 2025 3 31
25,276,287 8,506,969
25,276,287 8,506,969
33,870,060 33,870,060
(

67/73



EDINETOOOO
0o000000000000000000(E08957)
Y e o o
342,037 2025 3

51,000 2025 3

2025 3

UFJ e 7,196

54,323

3,067

19,495

6,000

135,000

13,195

11,945

511

2024 12

13

68/73



10

11

69/73

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



2025

DS

31

DS

40

193

DS

70/73

2025

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2025 6 13

2024

31



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

7173



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2025 10 8

DS

PwC Japan

193 21
2024 7 25 2025 7 24

2025 7 24

DS

72/73



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

DS

2 XBRL

73/73



	表紙
	本文
	第一部証券情報
	（１）ファンドの名称
	（２）内国投資信託受益証券の形態等
	（３）発行（売出）価額の総額
	（４）発行（売出）価格
	（５）申込手数料
	（６）申込単位
	（７）申込期間
	（８）申込取扱場所
	（９）払込期日
	（１０）払込取扱場所
	（１１）振替機関に関する事項
	（１２）その他

	第二部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績


	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	米国小型ハイクオリティファンド（資産成長型）
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表


	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第三部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３その他

	監査報告書

