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LO7 U FOEMBERRUSTE Y77 0 FERRNHLEBEI SR
EEREEEMEO KR ' ° EDEMBEERED L 58

(2020479 A ~ 202548 A ) (20204F9 B ~202548 A)
{A HIFANMERRMAEE) SREEE TR ENCE) ) L) s
KGR %) % oM wRXE R
BT
25,000 80 o 59.8
L ARTT
20,000 40 4
15,000 20 20 B
10,000 o " 06 u 48
% -5 = 5 22 -5 1 r
5,000 -0 -2 =l a1 65 70
0 4 - 2
MdFeR XS8R 22FaF 2eR MFeA 5FIR HI7E Bkl b REE 5 REE AR E R

1 FMBEELZ. FARCHETIEOIFMOBEREVLET. 4b. Y772 FOFMBERL. 2RE
(BISIW) EWMBPRLAELOLLTHELTEY . ERMOZBEMRESVTHRE L FMREELIRLD
BEeMBHYET.

#! SREMERELEEOEBL. EARCELRELTEYFET. 4b. fRE (BIWM EWBRLEZL0
ELTHRELTEY. EROERHEHELRUIBENHVET.
EEL. BEROARSIMAO I 7 FIZoFELTREEHEEEM—Li>TREY EF.

#3 2020F9R ~2025F A MSFMOFMBEREOTHE - BXE - BEE. 477> FRUBORERLR
ESSRAZoLWTERLEEDTT.,

#4 EREVIAORBIELUTOLBYTY.
BF#:TOPIX (RU4RAHA)
RlE#H - MSC1a9HA - 2T 9o (RYAH. AA—2R)
FHREHE MSCIIv—Ju5 - F—Fud A oTuIA (RBE%AH. A<—2R)
BEXEH%: NOMURA—-BP | B
SEER: JPEALHL - HAALE - KR F- A Fus2-450—siL (BR<BF. A<—2)
HHER: JPELNY - HiA b B F f vF S A== - = 5O0=s{L
F413i—2 774 F (A<—2A)
(FED $4ATORESSALNLY I 7 o FOBRRAREEBY FEEA.
(iE2) £EEE. FRES. fLEREUVHFREROHHE. A8~ DG LIZLIBRFEELT. AR
HLTBUET.

EEEYSAOERIzDOLT

-TOP I X (EIEHEHEY OHEEERUTOP I XA+ IERELEERL. S J P X ERFER
BEESHJPXEROBEESH (MTFMJPX) ELAET. ) OHMMETAY. BRONH. BREOS
F.ARASFTOPIXIZHATSTATOEN - /29 I9BRUTOP I X2 SHREEHIER-ET T4
TOEATIPEXAELET, JPXIE, TOPI XOEHEORHELZLROME. BE - himizy
L., BEEELEEA,

SMESCIavHA - A TFuSARUMSC I I v =30 - 7=y . L uFudAlE MSC 14 2s
(BT TMSCI) ELbvET, ) ANET SRS T, MERICMT S8 FE. DM EETOR—Y0H
FlEMsSCIIZRELET. £, MSC 1 IEIMEEOAES*ER T IHARVLRE#LT 2EAERTLT
ET.

cHNOMURA=BPILIF. B IJsTa—yll— UH—FoaaHFILTs »FEaE#7 LUTF INFRC)
ELLET, ) ALFELTLSHERT., FOIMMEETOR—OEMEINFRCIZBELET. 4. N
FRCIZFNOMURA—BP I #ALTiThbhaFAFz - FEu b - T5:U4 v S EHOBEER - +—
ERCHL—VYOEEEFALVELEA.

CJPELHY - HRAA Dk R A 2Fud2=F0=rL [B{BE) BUJPELH - HsiA 0k -
R F e wTFT o RA=—IR—20 =9y - F0—sL« T4 17— T 74 Fid. JPlorgan Chase &
Co.MFEHTH P Morgan Securities LLC (LT ML P Morgan) ELvvES, ) FHET EHA T o
SA2THY. TOEFERUHGATEIMTI-RELET. JP Norganl, ¥ »F o2 ARUTOH T A
DT AN ERENITREOHS. FREIEREROEN TS 2 To2ARUTFOH T4 »F ol A0
AzhavEEOHovnEiERIZ2NTS., HE. #I. FHREEMTLIHOTIEHYEEA. L P Norgan
1, ESEEEBEL L EFEFRTOLO0~OREOETELIZA 2T P 2ARUTOH T4 wF ol ALK
EWR—EOAT7+—T L ACEBTIEHACEALT. MolTEREZRTIC. BRELEEETL2L0TIE
BUFEHEAL.
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@
(2025 8 29 )
3,319,567,019 100.06
( ) — 1,911,267 0.06
( ) 3,317,655,752 100.00
(2025 8 29 )
3,558,046,273 98.94
( ) — 38,184,933 1.06
( ) 3,596,231,206 100.00
@

< ( )>

(2025 8 29 )
) ) ) ) ()

1 1,255,034,790|  2.6351|3,307,142,227| 2.6450(3,319,567,019/100.06

< >
(2025 8 29 )
100.06
100.06

< ( )>
(2025 8 29 )
) ) ) ) ()
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1 815,113.6274| 4,125.56|3,362,804,064| 4,337.07|3,535,211,706|98.30
2 938.1435|24,288.72 22,786,308(24,340.16 22,834,567| 0.63
< >
(2025 8 29 )
98.94
98.94
€)]
1
15 (2016 1 20 ) 12,416 12,714 0.2921 0.2991
16 (2016 7 20 ) 13,569 13,851 0.3371 0.3441
17 (2017 1 20 ) 12,608 12,743 0.3729 0.3769
18 (2017 7 20 ) 13,194 13,336 0.3724 0.3764
19 (2018 1 22 ) 12,846 12,990 0.3567 0.3607
20 (2018 7 20 ) 10,214 10,359 0.2824 0.2864
21 (2019 1 21 ) 10,184 10,331 0.2767 0.2807
22 (2019 7 22 ) 9,902 9,954 0.2858 0.2873
23 (2020 1 20 ) 8,446 8,495 0.2593 0.2608
24 (2020 7 20 ) 5,986 6,015 0.2017 0.2027
25 (2022 1 20 ) 5,060 5,087 0.1888 0.1898
26 (2021 7 20 ) 4,835 4,860 0.1934 0.1944
27 (2022 1 20 ) 3,937 3,960 0.1722 0.1732
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28 (2022 7 20 ) 4,179 4,199 0.2085 0.2095
29 (2023 1 20 ) 3,844 3,863 0.2103 0.2113
30 (2023 7 20 ) 4,442 4,459 0.2646 0.2656
31 (2024 1 22 ) 4,283 4,298 0.2780 0.2790
32 (2024 7 22 ) 3,792 3,806 0.2595 0.2605
33 (2025 1 20 ) 3,170 3,184 0.2263 0.2273
34 (2025 7 22 ) 3,214 3,227 0.2433 0.2443
2024 8 3,467 — 0.2397 —
9 3,439 — 0.2395 —
10 3,463 — 0.2425 —
11 3,215 — 0.2275 —
12 3,137 — 0.2233 —
2025 1 3,233 — 0.2321 —
2 3,164 — 0.2289 —
3 3,183 — 0.2310 —
4 3,160 — 0.2296 —
5 3,189 — 0.2342 —
6 3,259 — 0.2442 —
7 3,262 — 0.2486 —
8 3,317 — 0.2533 —

1
15 2015 7 22 2016 1 20 0.0570
16 2006 1 21 2016 7 20 0.0420
17 2016 7 21 2017 1 20 0.0240
18 2017 1 21 2017 7 20 0.0240
19 2017 7 21 2018 1 22 0.0240
20 2018 1 23 2018 7 20 0.0240
21 2018 7 21 2019 1 21 0.0240
22 2019 1 22 2019 7 22 0.0090
23 2019 7 23 2020 1 20 0.0090
24 2020 1 21 2020 7 20 0.0070
25 2020 7 21 2021 1 20 0.0060
26 2021 1 21 2021 7 20 0.0060
27 2021 7 21 2022 1 20 0.0060
28 2022 1 21 2022 7 20 0.0060
29 2022 7 21 2023 1 20 0.0060
30 2023 1 21 2023 7 20 0.0060
31 2023 7 21 2024 1 22 0.0060
32 2024 1 23 2024 7 22 0.0060
33 2024 7 23 2025 1 20 0.0060
34 2025 1 21 2025 7 22 0.0060
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15 2015 7 22 2016 1 20 26.2
16 2016 1 21 2016 7 20 29.8
17 2016 7 21 2017 1 20 17.7
18 2017 1 21 2017 7 20 6.3
19 2017 7 21 2018 1 22 2.2
20 2018 1 23 2018 7 20 14.1
21 2018 7 21 2019 1 21 6.5
22 2019 1 22 2019 7 22 6.5
23 2019 7 23 2020 1 20 6.1
24 2020 1 21 2020 7 20 19.5
25 2020 7 21 2021 1 20 3.4
26 2021 1 21 2021 7 20 5.6
27 2021 7 21 2022 1 20 7.9
28 2022 1 21 2022 7 20 24.6
29 2022 7 21 2023 1 20 3.7
30 2023 1 21 2023 7 20 28.7
31 2023 7 21 2024 1 22 7.3
32 2024 1 23 2024 7 22 4.5
33 2024 7 23 2025 1 20 10.5
34 2025 1 21 2025 7 22 10.2
Q)
15 2015 7 22 2016 1 20 6,579,370,830 6,150,587,298
16 2016 1 21 2016 7 20 3,675,756,527 5,928,936,225
17 2006 7 21 2017 1 20 5,217,599,735 11,662,442,372
18 2017 1 21 2017 7 20 8,121,972,530 6,504,274,235
19 2017 7 21 2018 1 22 6,487,936,593 5,900,299,694
20 2018 1 23 2018 7 20 4,212,493,232 4,061,138,934
21 2018 7 21 2019 1 21 3,455,029,607 2,819,733,632
22 2019 1 22 2019 7 22 2,226,367,055 4,381,074,296
23 2019 7 23 2020 1 20 1,214,705,414 3,294,243,719
24 2020 1 21 2020 7 20 537,288,562 3,422,830,280
25 2020 7 21 2021 1 20 448,380,892 3,318,936,752
26 2021 1 21 2021 7 20 740,134,427 2,544,586,668
27 2021 7 21 2022 1 20 515,385,493 2,649,086,813
28 2022 1 21 2022 7 20 325,503,533 3,152,880,522
29 2022 7 21 2023 1 20 224,479,148 1,984,002,495
30 2023 1 21 2023 7 20 187,999,876 1,682,126,498
31 2023 7 21 2024 1 22 173,432,078 1,559,058,650
32 2024 1 23 2024 7 22 147,833,000 942,744,252
33 2024 7 23 2025 1 20 205,211,028 806,231,777
34 2025 1 21 2025 7 22 122,515,563 922,607,151
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AAEQ - 2025588298

HAEMER - SURAEDMERE (2015/8/28~2025/8/29)  HECDIHER

EAFEMSE) — fEemMERENEN E) — ENEH .

(A1) o P 1705, RII6
25,000 1.000 20254 88 10M
20,000 800 20254 TR 10/
15,000 20255 6R 101
A 20254 hB 10M
20254 4R 10M
i [CligE: a0k 4 120M
2 . ' ; BEERH 12, 000H

1578728 177853 187830 217873 23787 25/8/0

#1 BEMEOHESIL, EREMNEBREOCHBRERTLTEYET,

2 oESBEABAEHROERSIZ. e (HSIA) BRELE-tOLLTHELTEYET.
B, PREEBETEEGHEEIL. FSO0RACETHEREFER-She THMELTREYET,
L. LRASBMMOSREMIFAQ 77 » FIZ2FELTHRERESE L BL TR TEVET,

FRLGREORKR

DWS FSUIL Rk - 77k

DWS TSV -RuF - 27oFIZ811 58 A L1085 (=514 2 HESE R AR
RiTH HisA il B REE  9-44%) it HE%) BpiE H.# (%)

1 ISUAER  HEER ISUALTIL 208111 1000 BB+ 164 FIfE0R 547

2 JSUNER BEIER FSULLFIL 202/ 0 000 BB+ 151 w51 E 415
3 JSUAER HEER FSOA-LTIL 2029/1/1 1000 BB+ 133 R 00

4 JSUNER HEABR FSELFN 2021471 1000 BB+ 128 RE+oit 38
5 FSUAER WEER FSUN-LTI 202611 000 BB+ 88

§ JSULER WEIER FSLLTFI- 20304/ 0 000 BB+ 74 1 I, Moody's. S&P.

7 ISR HHEI F5ULUTI A/ 10000 (B ey 71772250V

8 JSULER BEER ISUA-LFIL 202771 000 BB+ 55 o pmiypws ;r.;,",; st
8 JSUNEN HEER FSCA-LFL 20831/ 1000 BB+ 53 KUK 27w FIzBHS
10 7SS NER WEER FS5AL-LTIL 20284/ 0 000 BB+ 23 HALRTY,
FRNEREDHETRE

70%
il 293 343

35065 [ - B
0% r ;,_-_4_-_4___4_ _l ez j_

=3504 - A . 0 O O O O .S S 0 . o

=70%
20164 20174 20184 20194F 20204 20214 20224 2023%F 2024%F 20255

1 FMREEO#BIE, e (RSN ZFRAL-LOLLTHELTEY FT.
2 0D5FIBAXRETOMERERTLTEYET,
I OHITFLFIEALZFI—IREYERA,

GE1) LRIZBEORMTHY . BEOEFARRFERIEL L ITETLLOTEDYFLA.
(2 BROERAEHILI. EREHOR—LA—CTHMREATEY &Y.
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@
33 34
(2025 1 20 ) (2025 7 22 )
100 10,100
3,176,382,482 3,214,713,337
19,326,521 26,305,660
3,195,709,103 3,241,029,097
3,195,709,103 3,241,029,097
14,011,102 13,211,011
5,974,936 8,106,483
118,287 125,920
3,400,772 3,620,161
1,643,741 1,510,429
25,148,838 26,574,004
25,148,838 26,574,004
14,011,102,862 13,211,011,274
10,840,542,597 9,996,556, 181

3,170,560,265

3,214,455,093

3,170,560,265

3,214,455,093

3,195,709,103

3,241,029,097

36/83



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

O
33 34
( 2024 7 23 2025 1 21
2025 1 20 ) 2025 7 22 )
41 49
369,303,992 337,390,627
369,303,951 337,390,676
745,204 705,993
21,424,554 20,297,236
1,643,741 1,510,429
23,813,499 22,513,658
393,117,450 314,877,018
393,117,450 314,877,018
393,117,450 314,877,018
4,227,195 2,852,971
10,820,071,813 10,840,542,597
610,046,945 707,648,181
610,046,945 707,648,181
156,186,031 94,021,337
156,186,031 94,021,337
85,441,443 81,664,475
10,840,542,597 9,996,556,181
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2025 7 20
2025 7 22
( )
33 34
(2025 1 20 ) (2025 7 22 )

( )

33 34

(2025 1 20 ) (2025 7 22 )
1. 14,011,102,862 13,211,011,274
2.
10,840,542,597 9,996,556,181

3.1 0.2263 0.2433
¢! ) (2,263 ) (2,433 )
( )

33 34

( 2024 7 23 ( 2025 1 21
2025 1 20 ) 2025 7 22 )
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188 (2024 7 23 2024 8 194 (2025 1 21 2025 2
20 ) 20 )
(3,160,058,773 ) (892,395 )
3,160,058,773 (1 (2,930,384,491 )
2,178 ) 2,931,276,886 (1
14,504,871 (1 10 ) 2,121 )
13,819,850 (1 10 )
189 (2024 8 21 2024 9 195 (2025 2 21 2025 3
20 ) 21 )
(3,118,074,521 ) (295,009 )
3,118,074,521 (1 (2,905,835,015 )
2,168 ) 2,906,130,024 (1
14,378,152 (1 10 ) 2,111 )
13,764,800 (1 10 )
190 (2024 9 21 2024 196 (2025 3 22 2025 4
10 21 ) 21 )
(732,246 ) (2,891,013,425 )
(3,092,370,727 ) 2,891,013,425 (1
3,093,102,973 (1 2,100 )
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3,461,932,913 3,517,518,018
3,461,932,913 3,517,518,018
19,326,521 28,302,199
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19,326,521 28,302,199
1,512,467,247 1,380,634,372
() 1,930,139, 145 2,108,581,447
3,442,606,392 3,489,215,819
3,442,606,392 3,489,215,819
3,461,932,913 3,517,518,018
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1,395,476,005 1,271,995,148
116,991,242 108,639,224
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825,377.2378 |  23,176,592.83
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626,273.89
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15,769.46
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582,559.33
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32,872.27
41,627.29

8,755.02
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213,267.66
2,378.19
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215,944.40

207,189.38

2024 12 31
( )
32,278,247.04
97,240.81
4,600,020.90
589,119.46
6,158,214.66
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Brazil 14/01 01 25 S.NTNF
Brazil 16/01 01 27 S.NTNF
Brazil 18/01 01 29 S.NTNF
Brazil 20/01 01 31

7,500 1,208,259.72
17,150 2,517,038.11
20,500 2,798,719.17
19,065 2,472,733.18
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Nota Do Tesouro Nacional 22701 01 33 S.NTNF 13,076 1,638,409.13

15,087,778.39

Brazil 23/01 04 2025 S.LTN 15,000 2,348,580.63
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5,284,499.04

20,372,277.43
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10,663 5,383
11,017 2,575
1,038 792
24,718 32,487
2,375,014 2,382,985
90,996 136,745
1,097,901 1,046,523
418,805 545,828
4,628 13,761
21,419 32,368
57,241 47,030
329,400 654,902
98,469 88,234
316,749 301,077
774,694 646,334
- 1,790
110,740 133,704
3,321,046 3,648,301
345,167 138,129
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494,477 398,884
52,890 47,279
6,531 6,956
3,477 17,262
151,934 66,498
395 7,533
398,884 361,825
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2023 2024
2024 31 2025 31
398,884 361,825
398,884 361,825
7,822 21,352
406,706 383,178
406,706 383,178
406,706 383,178
@)
2023 2024
2024 31 2025 31
52,890 47,279
6,531 6,956
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56,970 50,504
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2023 2024
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172,876 217,794
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52,468 46,491
- 24,779
7,580 18,917
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22,342 -
1,578 1,507
1,331,597 1,340,060
( 2 653,069 623,579
678,527 716,480
( D 1,331,597 1,340,060
84 47
84 47
84 47
1) 8,463 7 13
2027 4
2)
2024 31
1) - - - - -|  653,069| 653,069
- - - - -|  653,069] 653,069
(GD)
2025 31
*1) - - - -| 302,181  321,397| 623,579
- - - -| 302,181  321,397| 623,579
D
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24.4 37.8
5.8 2.7
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7 13 2025 31 2026
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30.62% 31.52
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2023 2024 31
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@
10%
RREEF America L.L.C. 1,038,529
DWS Investment S.A. 802,105
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