EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2025 10 15

20 2025 1 16 2025 7 15

1/107



EDINETOOOO
O00000000000000000O0(E12453)
Oooooooooooobooooooad

[KE—=FF72E] [FH—T7F]

—wizA
A ZERBA -T2
(BRRWNE)

A4V EH%

TH—27 UK m

(e EDE MR ) e S

—wizAge
1VEfBA—T
(F2ERNE)

BHMONR—ME - TUA

J[ERANR | E[F20RNY| EOMTAA vF /I HEIHETT,

FREEHICE TR EBSN—FOI7 FOHORBELEEIWE P A vF T ORBVETOEVESH
BHUET BU<BEEsTCHEMEGE <SS,

2/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

(ZwidSA T A TP FRubR RV A D E)

Wi SA DA T F PRy RVAVFIEEEGERBESEHO TEHTEHY 4 /R
CHIZBRABOHETRSHELT. RS -MSBLUVETFREDRRERS. ¥ ER
AAEREREHLTVET .

R=hT7xUAEBETOER

1R IIVE—RTOMHSE

(4
;
\
. L
:

SURYSA T A YT TP EINIRIAY N OBEEER

b BAENE R REEL b EHOGESEPRITED - HESFOMEFEHRD
IIOERES BRUATEZIEH EUIEIRIE & R abid I 23 1)

L%
L

i 4

o[BRANY|Z. BR15B((RRBOBSEIESRA) ICTRRETVET,

0 B B B
A RN AN RN RN AW RN AN AW RE RN AN

o [F2ORMY]FF2E8 (1 -FTAOFE15H. FRHOBSEEE B RBRETVET,

H 28 3R 43 58m 68 88 98 108 118 128

R R

3/107



1,500

1,000

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

12

4/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

12

https://www_toushin.or.jp/

2015 8 27

5/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

[TH—T7K]
=t A R
TH—TFF

[~E—T72K]

kA AR lEF T
| (BARNE)/(F2ERNE) )

U EER

Tl e s coMl e S A 8
e

EEMECEREE. BRER
BLTERBSBOERFETL
E S

FHEMOBEOETEL, SFHI=R
TLHE. SEHOEDYICMT
HME. MHE NESEE M
BEOZHL, GG E
TOHRFCFEATIRBEFETN
i?—o

\
'S e |
[ BE ]

SEHEOHE RO
iR %P9 SR~

BEHRIETRRN™

[

/
Lok
NSRS
s

6/107

Y

HEBE BB

ZERT

=BUFJERRTHAST
(BERSRR: ARV~
SAMERE BT )

EREHEORET-FTE-HASE
TIVET,
4

RRBESH

~

ZwR ST AT AT
FrukgRitAE

Zwtrdf A SRR BT H—TF O

HECETSBIEETVET,

/

18 108



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2025 7
369

1995 4 4

100
1985 7 1
1995 4 4 4 27
1998 7 1
2000 5 8

108,448 100

7/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

30

10

341

10

20

10

236

8/107



10
11

12

13

14

15

16

17

18
19

20

9/107

EDINETOOOO

OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

20

11

11

18

14

19

10



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad
20 16

21 14

22 21
12 17
12
17
13 14

14

[ BAKE KH& J [ RISEAAE 2R ] [ =/ SLTOE AR ]

' |

TR E 2 8 [ @meEs |

aman | | Cemamas ) e asassie ||
G mwams 1 sswms || emess | L (Thag™
HETT LT mnmnma] 4—[ awyl»ﬂﬁﬂﬁ] (Cowams )
[ Taﬂﬂﬂfiféiﬂ ]“[ ﬁz"’gj"’ ] N e

1
[:"*"Tﬁﬁgﬁﬂfﬂﬂt] |' E*%gg 4 ] [ HREH b RRRRR ]

10/107



EDINETOOOO

OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

g e h
SRR EAA ST RRERBN2N ALYyl )
EAABOBE TRY THMEhET. 1~
ﬂhnﬁnmﬂsﬁim . EEREH~OETRREE
EREELUT7EOEBEHOGME \JERBASOZBRROME
J + (1588
i FAABESLEXHORBNGTO
ERE Y. ZEFOBFI-HT SRS D
Iﬁfﬂ;ﬁﬁﬂ ggggguti.gﬁiﬁﬂ \ IV TFAFoARROEN y.
I7E DS - D Spis <
EROUBI-MTHEE FOMRAEHEFRL, RE ( 'Jlgﬁiﬁg%ﬁﬁ
HH— 1
uzﬁ:wy#‘ﬁ T OWE UAD, 1804 =T 254 Bl
1 ol ki TR il B o B 2
- BAFHERFro9
RRME \FAEEMOFE J
iR S A TAF "
FtubTriid)

15 12

15

11/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

DEEICRATIERER

SRR B EOARLBELY. TP /FOERMENSZIMODNETOT. FEENIZILbNAL,
FOEPIEL T BEMAFTHIET.

@A, SHIHAEPICRE LN (BN EREORESFNRS SUTHHESL K ZEBIT
ZIWONABEHFEVET. TOES, SARBORE[AARRNBELLATTETILCE
UEY. Sl oEROKEL. AT UL HBRECSI 277/ FONSREERT OO TEBUEE Av.

NN CRELEREEBATELDNSES

EEANELSERGOS LALANE WERNEY SRRERN TRLERE

# 500
{C(d)

AMRRE SEENBSEN SMRRNBSES iR EE SWEENBLEN SHRNBSEE
*SEHBMO00M | wSOPIERAL w4 50M] w RIS 00M w0 EERIL WA REMAZ0R

OSEMRIE. VENEREOEIBNARSIUOENERBONERESCRABBSUICOSEERN
RUEBFUPORERABRETY . SESE. REFESHICEIE, FENKIMNSHILONET .

SEEEBLE  BPEG (DSLTOIO55, SBEOFEFSLTELDNTEREMECEEE NCETELL., X
LIEOSREEOELWIBTEIENTEEY,

BE W S EeNEeRERcsVTEBNEENATDNSILCIT BFORGEOHEHS TN HS L
FICTFDEDICHITSNEWETY .

PR x=SEATE) . EREOIESHvEREHETETS0OTESUEFADTIER EEW

OEHED TP /RFORMAMEBAICKI>TR. ZILONZHEEO—SBELRBEBNRHENITTED
—BILRUVICHEST2HSG A BUET . P/ FBAROERIRICEY . SEEH LV EEHEA
Dfi L NSRS BERTT.

SEEDSEN

SEHO—EH

TED—BILRLICEZSTIRE

aAEO—ELRLICHESTHIES

EREOICTED—FILEL

Wﬁ \"-‘, o mx [CIRS T STl i (158

BHEOWAGE BREOWAGR A — HEE) M ELONDE,
[ SEMD SREOERHR [ SEMD SReORRGEE $zTOEHESED RS
AR fis] @RITE o BPLET . ElL. T4
* gﬁ%k i ﬁﬁ%x LWRE (HRSES) B9

: RIEMBBIEBIET.

Hl 7 R T (REEO T PO RGN £ L ESB S SOSEETY.
LR S (RS E) ERTEE TESELro0SEETY, pkE0ESF0ERNTER. TaihEE (HilORE) O
s HSLET .

12/107



30

10

10

16

20

13/107

10

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

28
28
28



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

14/107



20

15/107

10

130

130

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

16/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

37

17/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

18/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

L

L EHan @ [ 2B EHE

D7 v PO - EEEES )RS KT =T RN EE
- BRFESETRRCIMTIHS I RFRERTFRROB®RF VY
- BEHRTRRCIMT LIES - EERTRROEEFI VY

ﬁmmumwﬂmﬁl IEIJ!Rc?J'JR?"Eﬁﬂﬂ

[ e |

19/107



EDINETOOOO
O00000000000000000O0(E12453)
OooOooooOoooooooooboood

(%%ﬁ;ﬁ) IEEUAICEY 28EREELT. 77 A FOUA20FERNRIEE-EREEEIC
TREOISITEERLTVET,

@ZvlA A URAHA—-TV (BRRER)
VI7VROEMBBES KU Q77 YRERRNBHAEISAED
B3NS REE RN R GRS WEED LR

25,000 (M (%) 160 (%) (20208:8H~202557R)

20,000 &0
15,000 M 60
10,000 40

5,000 20

=40
N FHEEE(ER)
— B 5| 5 i o P T R U A () —60

202008 20218 202278 202378 202448 Z7MF Hah REER FREEHG OHEN TEEN HREN

@ZwlA A VP ESFT— T (F2ERER)

W7 FOEHBEZEH LT Q77 /FERARNBEEISALD
HolfloicEBRaEEHiADEE MEEOLR

25000 2 LI (2020488 ~2025575)
20,000 80
15.DUUM 60
10,000 40
5,000 20
o o Attt st 0L, s . .
-20
W EMEEE () &
— BB ISR S B (9) ~60

2020/8 2021/8 2022/8 2023/8 2024/ L —

FIDCHIFERTFRCRTRERE. BRI MOSEEERRELCDOEHBLTHALEBEFERICLSBDOT
B EROREERICE SVTHRLCENREESLUERROBREHORBLEREIBSHBUET. TF/F
HEUAENGHEESAOFHBERR. SAFCHIIZEN FHOREETT .

IS0 AESEMO T /FORATYT. I ST70E  AESEMICBI ST EELUNRNGHRED S AD
£ 1) i 55 32 DBl - BV - BRI DWLWTRAELTVET.

20/107



EDINETOOOO
O00000000000000000O0(E12453)
Oooooooooooobooooooad

CHRMNEEESSAICRTESEEISANEN>
B & & - TOPIX{MIEEAES) (RR2A3)
FEEEE - MSCIOZY A A »Fu 7 X (RYAH. M{a—2)
WEEE - MSCIZTV—U T - T =S ub A F eI 2 (B2, HA—2)
BEEM - NOMURA-BPI E#E
SeHEEMN --- FTSEHREM- »FoI A BE<0%. g~—2)
HEEW --- JPELACGBEMTO—= I Fa =277 B {AA—2)
CFATORAEISAN T /EOEENS & RRIER A
SHEAOENR. (B~ VELEHA) | OENERALTLET.

DRy 7R3E8EZ0RATHEY), GREOTFRESETE, RIIT300TREVEE A,

TOPIX (W SEEN OENESIUEERCH O SRBEEEE R, S PXEF gt P S FORE
£ U TFUPK]ELLET) 0N ETSY), EHORY, EREOLE, RS EENCMTSTATOMA- /2D
BLUEBENCO S EREEIERCHT S TATOEAZIPXYELET . IPXE. BEROENAOEEEE 3 SR
BE. EEEEPmcHL. BIERVER A

SMSCIOZH A A T eI AR MSC) InC FEELTVSENTY. BERCHTSE M. A0HEN. T Ot — ) OEH
IEMSCI Inc, ICRMLET.FR. M0 Ing, FREENOAEESETAENSLIULRERTITIHNEELTVET.

MECIZF—U T T =k A T I 2R MSC Inc. MR BLT VAN TT. BEMNICM T SEER. 098 T8,
FOHE—IOEIEMSCI Inc ICBBLET.ER MSC Inc. BEEADAEETETAMNES LU LEERIET SR
ERHLTWET.

NOMURA-BP| EIMEIR. B Jr Fa—2rrl— U —F L Ot LT+ TR SH A RELT VS HEN T, TONNE 38
HICWELUET. 8. B 57 EFOBRE RS oML, YRR NES A,

FTSEHHRE M- > Fu AR FTSE Fixed Income LWLCKEUFTEBENTLWSMS A T ? ATT. BIEMEFTSE
Fixed Income LLCODHMHETEY, BHICMT ST LT OHWAIFTSE Fixed Income LLCHELTLEY,

APELHYGEBIEMTO—= - Fai—S P R PELS v HAEET HMB A o F oI ATEY, TOEERS LT
SEATEE B ICRELEY.

21/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

3.85 3.5

9:00 17:00
https://www.nam.co.jp/
1.584
1.44
0.70 0.70 0.04
100 0.0044 0.004
50 100 0.0055 0.005
10 50 0.0077 0.007
10 0.0110 0.010

22/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

23/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2037 12 31 20.315 15 0.315 5
2038 1 1 20 15 5
20 15 5 2037 12 31

2.1

24/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2037 12 31 15.315 15 0.315
2038 1 1 15 15
15 2037 12 31
2.1
""" T wASERE
ifinE i ¥ 30
i (e i Y HEE | xiEEHR
ﬁ @ E i)
7 o i ok o )
s ﬁ ﬁg M D i 2
Ho : R I+ 3 15 |gmeossno
e 3 E- _i.- i
*g % (W) o “&%

25/107




EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

(BEER) 77 VROBEEER
HRRNE
HENE (V+2) O EREENAOLE @ ZOMBAOLE
1.73% 1.58% 0.15%
E2EREE
HEN=R(0+2) O BREEHAOLE 2 ZOMBADLE
1.74% 1.59% 0.16%

- REE 202551 B 168~202557H15H

SR EMOEE- SR EREORRENELT, MARFRE. TESEFRES UG SRs I RESHFEA)
EHRRMOTSSEEONICTOEEHEANOSV ERENTHRLCEERR () TY.

CDHAEERAOLRE. OFTOMEAOERSLIUTEERER . BErfNERENERALTLIEYD. OLO0DSEHTHER
BORFE—HLEVLWIENBUET, B8 R 77 FORAICEROERRAZ. OFORBAOERIIIHTLET,
-HAOEBICOEFLTR. HREMOERARSE (B ECHEEL. BB Mo BMICrr SBREME e

SN LREOERRREIEHTNATLSBGNFEYETY,

26/107



EDINETOOOO

OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2025 7 31
2,914,621,808 100.00
2,914,621,808 100.00
99,817 0.00
2,914,521,991 100.00
2025 7 31
1,048,369,445 100.00
1,048,369,445 100.00
45,668 0.00
1,048,323,777 100.00
2025 7 31
1,007,054,699 25.41
963,846,630 24.32
43,208,069 1.09
1,002,305,812 25.29
823,073,530 20.77
179,232,282 4.52
1,689,628,342 42.64
1,689,628,342 42.64
263,929,684 6.66
3,962,918,537 100.00
2025 7 31
69,797,484 1.76
69,797,484 1.76
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2025 7 31

1.8715 1.8530
1,572,920,566 100.00

2,943,877,230 | 2,914,621,808

2025 7 31

100.00

100.00

100.00

2025 7 31

1.8716 1.8530
565,768,724 100.00

1,058,892,859 | 1,048,369,445

2025 7 31

100.00

100.00

100.00
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2025 7 31
/
INDIA GOVERNMENT BOND 102.99 102.51 6.92
1 427,500,000 11.06
440,290,800 438,247,350 |2039/11/18
AXIS BANK LTD 105.49 105.60 8.6
2 342,000,000 9.11
360,796,320 361,173,888 |2028/12/28
FOOD CORP OF INDIA 101.12 100.95 7.09
3 342,000,000 8.71
345,845,106 345,257,892 | 2031/8/13
HOUSING DEV FINANCE CORP 106.59 106.70 9
4 256,500,000 6.91
273,421,818 273,698,068 |2028/11/29
RELIANCE INDUSTRIES LTD 105.95 105.88 8.65
5 256,500,000 6.85
271,763,032 271,583,226 |2028/12/11
INDIA GOVERNMENT BOND 104.30 103.66 7.3
6 256,500,000 6.71
267,552,585 265,905,855 | 2053/6/19
INDIA GOVERNMENT BOND 101.92 101.24 7.09
7 256,500,000 6.55
261,437,625 259,693,425 | 2054/8/5
EUROPEAN BK RECON & DEV 100.51 100.61 6.75
8 256,500,000 6.51
257,808,150 258,077,475 | 2031/3/14
ASIAN DEVELOPMENT BANK 98.61 99.13 6.15
9 256,500,000 6.42
252,944,910 254,273,580 | 2030/2/25
INTL BK RECON & DEVELOP 101.25 101.34 6.75
10 213,750,000 5.47
216,441,112 216,629,212 | 2034/1/21
NABARD 104.70 104.81 8.18
11 171,000,000 4.52
179,044,011 179,232,282 |2028/12/26
INDIAN RAILWAY FINANCE 102.92 102.71 7.44
12 171,000,000 4.43
176,006,196 175,646,925 | 2034/6/13
BHARAT SANCHAR NIGAM LTD 100.43 100.48 6.79
13 171,000,000 4.34
171,737,694 171,835,506 | 2030/9/23
EUROPEAN BK RECON & DEV 99.83 100.04 6.3
14 94,050,000 2.37
93,898,579 94,093,263 (2027/10/26
MAHANAGAR TELEPHONE NIGA 105.97 105.76 7.8
15 85,500,000 2.28
90,611,874 90,432,837 | 2033/11/7
US TREASURY N/B 96.34 96.40 1.125
16 44,817,000 1.09
43,179,834 43,208,069 |2026/10/31
2025 7 31
42.64
25.41
25.29
93.34
93.34
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2025 7 31
478,000 71,128,413 69,797,484 | 1.76
2025 08
2025 7 1
1
1,716,404,982 1,724,127,566 1.0002 1.0047
(2016 15
2
1,966,439,000 1,976,142,320 0.9120 0.9165
(2016 15
3
3,671,571,617 3,688,252,531 0.9905 0.9950
(2017 16
4
4,850,914,490 4,872,190,768 1.0260 1.0305
(2017 18
5
6,291,611,386 6,319,884,403 1.0014 1.0059
(2018 15
6
6,405,771,478 6,437,473,671 0.9093 0.9138
(2018 17
7
5,742,343,862 5,772,423,099 0.8591 0.8636
(2019 15
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8
019 7 16 5,626,432,032 5,654,078,197 0.9158 0.9203
9
(020 1 15 6,627,908,201 6,661,323,127 0.8926 0.8971
10
(020 7 15 5,230,653,430 5,258,144,154 0.8562 0.8607
11
021 1 15 4,254,708,913 4,277,586,112 0.8369 0.8414
12
021 7 15 4,438,769,819 4,462,436,126 0.8440 0.8485
13
022 1 17 3,954,526,116 3,975,056,131 0.8668 0.8713
14
022 7 15 3,543,663,067 3,560,854,310 0.9276 0.9321
15
023 1 16 3,205,186,347 3,222,454,080 0.8353 0.8398
16
023 7 18 3,451,813,868 3,469,202,172 0.8933 0.8978
17
(024 1 15 3,402,805,446 3,419,514,276 0.9164 0.9209
18
024 7 16 3,905,217,839 3,922,919,874 0.9927 0.9972
19
(025 1 15 3,490,507,435 3,507,056,386 0.9491 0.9536
20
025 7 15 2,970,233,813 2,984,896,227 0.9116 0.9161
2024 7 3,703,895,519 0.9558
3,558,976,773 0.9102
9 3,495,959,534 0.8976
10 3,669,984 ,509 0.9617
11 3,516,615,647 0.9353
12 3,568,076,917 0.9680
2025 1 3,420,782,343 0.9374
2 3,215,912,899 0.8972
3 3,271,185,255 0.9244
4 3,073,996,358 0.8959
5 3,034,074,002 0.9061
6 2,943,474,916 0.8974
7 2,914,521,991 0.9019
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2025 7
1
1,721,147,802 1,721,147,802 1.0131 .0131
(2016 1 15
2
1,354,335,932 1,354,335,932 0.9511 .9511
(2016 7 15
3
1,678,141,176 1,678,141,176 1.0632 .0632
(2017 1 16
4
1,519,058,169 1,519,058,169 1.1312 .1312
(2017 7 18
5
1,612,528,170 1,612,528,170 1.1337 .1337
(2018 1 15
6
1,777,183,395 1,777,183,395 1.0599 .0599
(2018 7 17
7
1,845,388,302 1,845,388,302 1.0330 .0330
(2019 1 15
8
2,192,600,454 2,192,600,454 1.1350 .1350
(2019 7 16
9
2,463,041,407 2,463,041,407 1.1408 .1408
(2020 1 15
10
1,990,364,292 1,990, 364,292 1.1298 .1298
(2020 7 15
11
1,727,926,730 1,727,926,730 1.1401 .1401
(2021 1 15
12
1,734,387,480 1,734,387,480 1.1867 .1867
(2021 7 15
13
1,743,941,912 1,743,941,912 1.2575 .2575
(2022 1 17
14
1,546,727,220 1,546,727,220 1.3873 .3873
(2022 7 15
15
974,335,471 974,335,471 1.2866 .2866
(2023 1 16
16
973,585,576 973,585,576 1.4190 .4190
(2023 7 18
17
981,227,387 981,227,387 1.4990 .4990
(2024 1 15
18
1,149,035,140 1,149,035,140 1.6699 .6699
(2024 7 16
19
1,136,075,119 1,136,075,119 1.6436 .6436
(2025 1 15
20
1,060,793,143 1,060,793,143 1.6265 .6265
(2025 7 15
2024 7 1,105,278,630 1.6078
1,088,662,831 1.5387
9 1,079,290, 666 1.5250
10 1,167,670,964 1.6417
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11 1,135,677,991 1.6043
12 1,153,980,041 1.6685
2025 1 1,119,504,033 1.6232
2 1,076,622,000 1.5613
3 1,113,793,785 1.6169
4 1,065,687,189 1.5749
5 1,073,673,408 1.6007
6 1,040,155,865 1.5933
7 1,048,323,777 1.6093

1 0.0135

2 0.0270

3 0.0270

4 0.0270

5 0.0270

6 0.0270

7 0.0270

8 0.0270

9 0.0270

10 0.0270

11 0.0270

12 0.0270

13 0.0270

14 0.0270

15 0.0270

16 0.0270

17 0.0270

18 0.0270

19 0.0270

20 0.0270
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1 0.0000
2 0.0000
3 0.0000
4 0.0000
5 0.0000
6 0.0000
7 0.0000
8 0.0000
9 0.0000
10 0.0000
11 0.0000
12 0.0000
13 0.0000
14 0.0000
15 0.0000
16 0.0000
17 0.0000
18 0.0000
19 0.0000
20 0.0000
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1 1.4
2 6.1
3 11.6
4 6.3
5 0.2
6 6.5
7 2.6
8 9.7
9 0.4
10 1.1
11 0.9
12 4.1
13 5.9
14 10.1
15 7.0
16 10.2
17 5.6
18 11.3
19 1.7
20 1.1
100
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1 1.3
2 6.1
3 11.8
4 6.4
5 0.2
6 6.5
7 2.5
8 9.9
9 0.5
10 1.0
11 0.9
12 4.1
13 6.0
14 10.3
15 7.3
16 10.3
17 5.6
18 11.4
19 1.6
20 1.0
100
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1 1,728,005,203 11,875,311 1,716,129,892
2 666,577,230 226,413,587 2,156,293,535
3 2,302,053,937 751,477,524 3,706,869,948
4 2,173,123,317 1,151,931,402 4,728,061,863
5 2,780,404,399 1,225,573,455 6,282,892,807
6 2,057,765,644 1,295,726,474 7,044,931,977
7 952,137,472 1,312,794,437 6,684,275,012
8 1,037,448,017 1,578,130,685 6,143,592,344
9 2,054,595,622 772,648,853 7,425,539,113
10 469,023,460 1,785,512,631 6,109,049,942
11 521,682,687 1,546,910,605 5,083,822,024
12 838,118,294 662,760,810 5,259,179,508
13 219,768,362 916,722,176 4,562,225,694
14 112,854,958 854,804,223 3,820,276,429
15 599,587,142 582,589,528 3,837,274,043
16 407,849,297 381,055,728 3,864,067,612
17 371,950,580 522,944,834 3,713,073,358
18 550,233,621 329,521,287 3,933,785,692
19 121,571,177 377,812,189 3,677,544,680
20 33,372,700 452,603,134 3,258,314,246
1

37/107




EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

1 1,710,082,364 11,273,749 1,698,808,615
2 347,220,638 621,991,273 1,424,037,980
3 488,329,159 333,936,351 1,578,430,788
4 369,573,535 605,155,313 1,342,849,010
5 375,535,387 296,073,610 1,422,310,787
6 442,549,123 188,110,940 1,676,748,970
7 384,798,484 275,187,737 1,786,359,717
8 501,721,069 356,271,871 1,931,808,915
9 482,848,929 255,552,171 2,159,105,673
10 60,142,046 457,491,128 1,761,756,591
11 78,659,371 324,871,640 1,515,544,322
12 163,822,150 217,895,708 1,461,470,764
13 78,778,637 153,462,145 1,386,787,256
14 49,614,697 321,499,451 1,114,902,502
15 24,071,955 381,661,235 757,313,222
16 21,545,527 92,733,094 686,125,655
17 30,964,596 62,483,183 654,607,068
18 78,507,746 45,041,374 688,073,440
19 40,785,698 37,635,995 691,223,143
20 10,625,799 49,674,028 652,174,914
1

38/107




EDINETOOOO
O00000000000000000O0(E12453)
Oooooooooooobooooooad

3 = Emﬁﬁ 20258 7AFKIRE

o LA A0F EDHE

ZwtA A VElASES T (BERER)

[ HARRN(ER) — BESEHER — MEInAEEmEAESEm Y | PED | 90197
i D (®F) | whmeEs | 20@m
16,000 - 80

L p] 1 ;

A ” SEDEE 1505 5518
20254 3 H 45M3
10,000 , - 40 20258 4 B 45M
7000~ S 2025% 5 8 454
2025% 6 B 4561

4.000 L L L i g
z‘?:sxaxz}? 2018/2/18 2020/8/12 2023/2/4 WI5TI29 2025 7 B 45F
B R 540/

A R PR (B B D B0 T

R AR MRS BEIE RS (B35 MR S OEL THBLTEUET. R 5.265F

Zwla o RS =T (E20REE)

[ HAREN(ER) — HnARemEABREnEr | ERE [ 16,093/
19,000 2 ) WRE®M | 108

16,000 - 40
- e S EEDEE 150N (IIE)
20237 B O
10,000 - 202451 R 0F
7.000 - e 10 20245 7 H 0F
20251 B 0/

4000 L L L |
2W015/8/27 2018218 2000812 20237204 20057729 2025% 7 A OM

()
(B35 1SN 0F
ML (L T R TR R (RS SRR D BV T P o
5 A S AR AR R A (S ) B B DELTHELTSUSTY, e

B77/E0NRAEME H<ETHEOERTE ). GEOIREESFENRT20OTREUER
BROEFEERCOVWTIER. BESHOA— LA CCHBUWERITET.

39/107



EDINETOOOO
O00000000000000000O0(E12453)
Oooooooooooobooooooad

202557 BKIBE 3.BEEH
o EINFHE DT
A A ElSA T (BRAER)

30 (%)

20 - 10.8% 17— LT% 1

[ B.1% 6.0% . : : s W7 FVE|

'Ig 36% 0.8% - 3.5% - - B J
=10 - —5.9% =36%
_2D —
T 017 2018 2019 2020 200 2022 2023 2024 2025 (%)
A A ElFA T (F2ERER)

3 (%)

20 - 10.8% 11.7% 14.7% r————2

10 —-37 b.1% 6.0% . j |WZrE|

gl E— . 2 .
=10 - =5.5% =3.5%
...ZD = 3
-0 2016 07 2018 2019 2020 2021 2022 2023 2024 2025 (%)

TPURCRBRIFI—-TEBIER A,
DPFREREIEE (RSN ZEHRALLSDLLTHRLTEURTY,
2025 FEFEMMNS LEFRENEBETORSETY,

OFELEEDRR (T —T7/F)

R Rt

I BRI 1 4.7%

16 2%

- MM NE:23.4%

0%

AT BRI 3% - 2L D HERB RN REH:

B eencrsoonmrass

- ﬂﬁ : 34.2‘%

B e

.

i

0%

80%

0% 20% 60% B0%  100% 0% 40% 60% 100%
-HIBHRE L R3S A S WL, B AR NS MO RMRIME LR B A B RE NS - MR ENL T .
@A EfI#ER (Y —T7/R)
& Hi 7l mEg P, it %
1| <> FEl miA 2039/11/18 | 6.920% 11.6%
2 | POVARG it 2028/12/28 | B.600% 9.9%
3| A FANELH Ll 2031/08/13 | 7.000% 9.6%
4 | HDFCaliz ] 2028/11/29 | 9.000% 7.5%
5 | USA7YAATTARI—X b 2028/12/11 8.650% 7.5%
6 | < FEN El] 2053/06/19 | 7.300% 7.0%
7 | A oFE® W 2054/08/05 | 7.000% 7.0%
8 | BMsEE R FELEL 2031/03/14 | 6.750% .9%
9 | FUFMREG LT 2030/02/25 | 6.150% 6.8%
10 | E@mERiaG ERWE® | 2034/01/21 6.750% 5.9%
HREHEAMBFERLTT.

B EONAEME. S ETEHEORATS), BROSHEREENET IO TREVE A,
BEOEFHERICOVTR, ESEEHOR—-AA—JPIHBOERERETY.

40/107



30

3.85

41/107

3.5

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

9:00 17:00
https://www.nam.co.jp/

42/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

9:00 17:00
https://www.nam.co.jp/
9:00 17:00
https://www.nam.co. jp/
2015 8 27 2030 7 16
16 15

43/107

15



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

44/107



10

16

45/107

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

https://www.nam.co.jp/

46/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

10

47/107



59
133

2025 7 15

59
133

2025 7 15

193

193

48/107

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

38
12

2025 1 16

38
12

20 2025 1 16



EDINETOOOO

OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

19

2025 1 15

20

2025 7 15

115,416 40,906
3,347,540 2,816,304
3,490,595,242 2,970,240,092
25,746,431 34,949,091
3,519,804,629 3,008,046,393
3,519,804,629 3,008,046,393
16,548,951 14,662,414
8,072,039 19,411,171
129,185 103,276
4,521,709 3,615,036
25,310 20,683
29,297,194 37,812,580
29,297,194 37,812,580
3,677,544,680 3,258,314,246
187,037,245 288,080,433
275,872,188 227,967,398
3,490,507,435 2,970,233,813
3,490,507,435 2,970,233,813
3,519,804, 629 3,008,046,393
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19 20

2024 7 17 2025 1 16

2025 1 15 2025 7 15
1,380 2,634
36,980,604 20,722,835
36,979,224 20,720,201
794,360 689,278
27,804,229 24,126,719
155,481 136,909
28,754,070 24,952,906
65,733,294 45,673,107
65,733,294 45,673,107
65,733,294 45,673,107
1,798,534 35,148
28,567,853 187,037,245
17,284,316 40,612,069
17,284,316 40,612,069
8,656,650 3,175,430
8,656,650 3,175,430
103,162,298 92,771,572
187,037,245 288,080,433
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20
2025 1 16
2025 7 15
19 20
2025 1 15 2025 7 15
3,933,785,692 3,677,544,680
121,571,177 33,372,700
377,812,189 452,603,134
3,677,544,680 3,258,314,246
187,037,245 288,080,433
19 20
2024 7 17 2025 1 16
2025 1 15 2025 7 15
2024 7 17 2024 8 15 2025 1 16 2025 2 17
13,835,826 14,882,248
0 0
420,162,045 391,800,744
308,216,926 269,180,098
742,214,797 1 675,863,090 1
1,901.01 1,881.27
17,569,447 1 45 16,166,669 1 45
2024 8 16 2024 9 17 2025 2 18 2025 3 17
14,713,969 11,186,332
0 0
418,968,800 389,471,095
302,136,674 265,280,754
735,819,443 1 665,938,181 1
1,893.95 1,867.69
17,482,967 1 45 16,045,038 1 45
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2024 9 18 2024 10 15 2025 3 18 2025 4 15
16,520,009 11,717,744
0 0
420,990,630 378,341,328
297,822,478 252,727,986
735,333,117 1 642,787,058 1
1,891.56 1,856.55
17,493,457 1 45 15,580,191 1 45
2024 10 16 2024 11 2025 4 16 2025 5 15
15
18,810,389 14,776,405
0 0
414,129,670 374,248,817
290,103,822 244,730,308
723,043,881 1 633,755,530 1
1,895.99 1,854.88
17,160,958 1 45 15,375,143 1 45
2024 11 16 2024 12 2025 5 16 2025 6 16
16
14,799,714 11,217,119
0 0
408,101,671 364,104,866
287,319,125 236,870,965
710,220,510 1 612,192,950 1
1,890.39 1,843.69
16,906,518 1 45 14,942,117 1 45
2024 12 17 2025 1 15 2025 6 17 2025 7 15
14,457,046 13,942,471
0 0
400,725,966 357,386,390
277,964,093 228,687,341
693,147,105 1 600,016,202 1
1,884.81 1,841.49
16,548,951 1 45 14,662,414 1 45
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19 20
2025 1 15 2025 7 15
)
)
)
19 20
2025 1 15 2025 7 15
21,193,004 84,425,762
21,193,004 84,425,762
19 20
2025 1 15 2025 7 15
0.9491 0.9116
9,491 ) 9,116 )
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2025 7 15

1,587,005,820 2,970,240,092

1,587,005,820 2,970,240,092

2,970,240,092
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19 20

2025 1 15 2025 7 15
286,747 118,055
8,316,844 8,127,762
1,136,124,554 1,060,839,101
492,778 529,877
1,145,220,923 1,069,614,795
1,145,220,923 1,069,614,795
140,604 254,043
248,441 236,342
8,696,830 8,273,622
59,929 57,645
9,145,804 8,821,652
9,145,804 8,821,652
691,223,143 652,174,914
444,851,976 408,618,229
335,463,460 335,081,026
1,136,075,119 1,060,793,143
1,136,075,119 1,060,793,143
1,145,220,923 1,069,614,795
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19 20
2024 7 17 2025 1 16
2025 1 15 2025 7 15
4,095 8,684
7,455,418 4,826,857
7,451,323 4,818,173
248,441 236,342
8,696,830 8,273,622
59,929 57,645
9,005,200 8,567,609
16,456,523 13,385,782
16,456,523 13,385,782
16,456,523 13,385,782
1,812,933 2,840,288
460,961,700 444,851,976
23,572,869 6,251,554
23,572,869 6,251,554
25,039,003 31,939,807
25,039,003 31,939,807
444,851,976 408,618,229
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20
2025 1 16
2025 7 15
19 20
2025 1 15 2025 7 15
688,073,440 691,223,143
40,785,698 10,625,799
37,635,995 49,674,028
691,223,143 652,174,914
19 20
2024 7 17 2025 1 16
2025 1 15 2025 7 15
25,900,831 23,475,497
0 0
191,976,504 186,081,840
309,562,629 311,605,529
527,439,964 1 521,162,866 1
7,630.53 7,991.15
0 0

58/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

19 20
2024 7 17 2025 1 16
2025 1 15 2025 7 15

2 4

59/107



EDINETOOOO

OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

19 20
2025 1 15 2025 7 15
)
)
)
19 20
2025 1 15 2025 7 15
5,618,974 2,168,886
5,618,974 2,168,886
19 20
2025 1 15 2025 7 15
1.6436 1.6265
(16,436 ) (16,265 )
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2025 7 15

566,808,667 1,060,839,101

566,808,667 1,060,839,101

1,060,839,101
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2025 7 15

148,889,335
833,697
57,398,007
1,023,306,095
1,011,834,269
1,709,950,252
283,179
89,828,581
10,044,769
14,723,321
4,067,091,505
4,067,091,505

615,327
35,478,968
36,094,295
36,094,295

2,153,814,487

1,877,182,723
4,030,997,210
4,030,997,210
4,067,091,505
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2025 1 16
2025 7 15

12

133 60 61

2025 7 15

2,465,874,219

26,152,767
338,212,499

1,587,005,820
566,808,667
2,153,814,487

2,153,814,487
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2025 7 15
20,638,434
2,205,404
37,847,816
60,691,654

2025 7 15

69,949,732 69,666,553 283,179
69,949,732 69,666,553 283,179
140,600, 880 139,985,553 615,327
140,600, 880 139,985,553 615,327
210,550,612 209,652,106 332,148

2025 7 15

1.8716

(18,716 )
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2025 7 15
US TREASURY N/B 300,000.00 289,041.00
300,000.00 289,041.00

(44,307,000)

(42,688,465)

INDIA GOVERNMENT BOND

250,000,000.00

257,480,000.00

INDIA GOVERNMENT BOND

150,000,000.00

156,463,500.00

INDIA GOVERNMENT BOND

150,000,000.00

152,887,500.00

550,000,000.00
(951,500, 000)

566,831,000.00
(980,617, 630)

995,807,000
(995,807,000)

1,023,306,095
(1,023,306,095)

ASIAN DEVELOPMENT BANK

150,000,000.00

147,921,000.00

EUROPEAN BK RECON & DEV

55,000,000.00

54,911,450.00

EUROPEAN BK RECON & DEV

150,000,000.00

150,765,000.00

INTL BK RECON & DEVELOP

125,000,000.00

126,573,750.00

NABARD

100,000,000.00

104,704,100.00

580,000,000.00
(1,003,400, 000)

584,875,300.00
(1,011,834,269)

1,003, 400,000
(1,003,400,000)

1,011,834, 269
(1,011,834,269)

AXIS BANK LTD

200,000,000.00

210,992,000.00

BHARAT SANCHAR NIGAM LTD

100,000,000.00

100,431,400.00

FOOD CORP OF INDIA

200,000,000.00

202,248,600.00

HOUSING DEV FINANCE CORP

150,000,000.00

159,895,800.00

INDIAN RAILWAY FINANCE

100,000,000.00

102,927,600.00

MAHANAGAR TELEPHONE NIGA

50,000,000.00

52,989,400.00

RELIANCE INDUSTRIES LTD

150,000,000.00

158,925,750.00

950,000,000.00
(1,643,500,000)

988,410,550.00
(1,709,950,252)

1,643,500,000
(1,643,500,000)

1,709,950, 252
(1,709,950,252)

3,745,090,616
(3,745,090, 616)

1 1.06 1.14
3 24.33 98.86
5 25.10
7 42.42
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2025 7 31

2,919,728,806

5,206,815

2,914,521,991

3,231,556,091

0.9019

2025 7 31

1,049,369,070

1,045,293

1,048,323,777

651,434,600

1.6093

2025 7 31

3,969,021,488

6,102,951

3,962,918,537

2,138,689,290

1.8530
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2025 7 100
13 1,560 10 8,448
2025 7

401 77,266

0 0

125 18,998

0 0

526 96,264
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( )

2024 3 31 ) 2025 3 31 )
23,594,998 22,854,185
4,958,109 8,572,194
645,436 658,467
7,068,985 7,296,469
7,149,867 7,995,592
308,690 283,590
58,384 44,991
43,784,472 47,705,492
143,306 150,025
0 0
67,645 66,448
210,951 216,474
1,890,946 3,280,169
1,968,913 849,779
8,032 8,013
3,867,892 4,137,963
47,543,934 45,045,217
66,222 66,222
27,817 10,950
360,305 355,422
1,809,123 1,773,861
12,801 34,973
49,820,204 47,286,649
53,899,049 51,641,087
97,683,522 99,346,580
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89,613 63,906
6,178 6,131
2,551,424 2,657,754
4,921,643 4,710,021
895,917 968,972
1,753,139 1,016,371
181,100 196,870
3,839,095 4,057,802
937,421 701,846
1,342,646 1,395,185
34,063 24,296
16,552,244 15,799,159
- 11,975
2,474,312 2,576,216
21,250 -
2,495,562 2,588,191
19,047,806 18,387,350
10,000,000 10,000,000
8,281,840 8,281,840
8,281,840 8,281,840
139,807 139,807
120,000 120,000
70,000 70,000
350,000 350,000
60,488,508 62,659,698
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