EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2025 10 20

22 2025 1 21 2025 7 22

1/105



(NS ) RO

[KE=272F]

—wid
BRIl o 7
i S b7 m B |

J—3A

[RH=T7F]

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

EM DS

2/105

B o
e T S




EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Oooooooooooooooooaod

R—h7x2UABETOER

BRI D _EiS 5 R

VT SR A OHER
MO E .
B0 DEVIBEEERE

TEBNEOWHL S
R TE B
ROE (BICR*FIER) BHS5HT.
EENEORKLSHERSL

i '\
-‘— CANENE. . EROTUEShHE
i '
AUaT -3 Fil rﬂ_\;-;;ﬁ:t g P
EREENSL. — ¥,
. mRMEnG |\ Sht R
S & DR R BRPATF = REREGS
L v
r T
SR T FPORE (FUSHEOHRL R
RBES. URT IO [L() [——— RADDRIART R EREL
s REES A =% —T77 9 —DWE
WA SEASE-BRD I M
mE * EROMED BOOROHL
% y b v,

R—bkTF2Ux

FEFOCAR. SETELGIBEMBUET.

Pl el e d o5 o e B B » [FRIE LT REBGEOEA L EREUZESET.

» HEENADEGIOZERASICE). RENSHIOEA LR E0~
100%DFEEMTI/FO—-LLET.

EZ b ot b U b N > E M TS TE T S MR T 2B SR ERN SR OBA L RE
BIETIF. My LR T3 0T 28 S EENEE0
HALPES = FFET.

3/105



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Oooooooooooooooooodad

(A A=) DA YRZARRAY IR YZZI7hO—LI—2

BRI TN
ERHE i IRTBE
OB S SHLUERIER S R TR HIF T B8
TETHE Bl £
BT B WS
ERIIZ3I TS

5,000

4/105



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

12

12

5/105



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

https://www_toushin.or.jp/

2014 7 17

6/105



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

[wH—TF7K]
b/ Bm s R -7 R
|
(RE—=T7E]
Zu B e R T T
ZIA A ARA =R VAT A= LO— R

LS

A FEurT AL, {;ﬁ;ggﬁgﬁixﬁg
BXE = ) BB HLH BETAS—
A RRFERA . b AMEFEARITHER S)

F 3

EXMECEAERE. BEREN

BECERRE BOERFERL ERMEORE- TR HUSE
7. FUET,
\_ / - /
-~
BEEOBR HEO
RGBT 5RH0*
L 4

/—[ WALt ]—\

SHHEOREOIEL. BHIZR
TLEE, SHEORDYZMT
2. BYE RNESESE -0
BEOZHL, LSSV ESE
EOBRFMTIEHEFETL

£,
e /
Rue
= .I .I ik b kg
o P
[ B E ]

18 108

7/105



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2025 7
369

1995 4 4

100
1985 7 1
1995 4 4 4 27
1998 7 1
2000 5 8

108,448 100

0 100

8/105



EDINETOOOO

OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

10

10

341

61

10

10

236

20

20

9/105



10
11

12

13

14

15

16

10/105

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

20

11

10

11

18

19



17
18
19

20
21

22

17
13

20

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

14

16

21
12 17

14

14

14

12

[ EAFE R ] [ FIEERES FHE

] [ HO—s L7 08 SRR ]
FaE

| rre— ] ]

[ MEEAS | ALEEL |—~[ emuAn | |

T HH{ mmwnmses ) ~—[ aburﬂmﬁ]

£ [ Il

7h/0, —E R

H Wi ]; -----------------

| A 5

L

an—mmdnyohxm ]

[ RZneAT, }__
| nmans }——
[ T }__

|’ :at-rmmir;:rmﬂgu] [ CE3
E 8 e N

ST R
oL EsEA

[ B S {RRTRA ]

11/105




EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

' K & 5 N\
SRERRBESE WHgogorss
BREEECRBELROREHN®-
ERAHOHE RS Eﬁﬁ?ﬁfﬁﬂﬂﬁmﬁu SEHME - BAHOBRANSERE
(15BIEM) « EELEH~OETRTHE
g‘:’!ﬂf‘* HOR \EHSABOHBRROWE
R ELUZ7oFOERFHOGE MmO
EREELUTFED SR TE EH- O TSATAR
J (152 0)
1 ¥ EAEHTSOERMORBSETO
. Eﬂ';ﬁ}!?i:g;-ﬁgﬁﬁmﬂﬂ
. LTS TLARBD
BRGCES ERRAOWE -5 = <
IPUEMS - HE EREL - E08H - 2ENT7 YALEERSRIEN
EEONB-MTIEE FOEMBSERRL, RE (25% M)
R:-H—I-?;]-'_J A L e t?#—?k!?ﬁ;ﬁﬁ
YRSE= YA E%‘“ﬁﬁ’iﬂ;‘m""’“"-’“
\EREEOEY .

20

10
20

10

12/105



10

10

61

16

20

13/105

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

28
28
28



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

14/105



20

15/105

10

130

130

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

37

16/105



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

L =xan @ [ 2 EEHE

77 v EOair - ElEs SRS ST A —T v AR - FE
- B REIE SR RCET S - RGESEEFRAOBEFI VY
- BEATERCMYT IHBE - BEEHRSTRROWETFI VY

ﬁmmumﬁﬁmﬁl Iammum-ﬁﬁmﬁ

[ EFAIEAEE - = ]

17/105



EDINETOOOO
O00000000000000000O0(E12453)
OooOooooOoooooooooboood

(BEEIR) BAVATICHT2BEMBELT. 77V FOURIOERNBEE- LREBNIC
FROISTEERLTVET,

O-viEAEMNEEEBI7 /R T XA RAYROI—R

OI7VFOFEBBERELU @IPVFERBRNGAETISALD
HolmokEBHmiaE EMEmnEs WEEOLR
L %) |10 %) (20204£8F~2025475)
20,000
15.000
10.000
5,000 |
0
I R (G)
LU e b ed e L il il
2020/8  2021/8  2022/8  2023/8  2024/8 ZrUE BEf EEEDE FRES DERN TEEN FRDHN

e-vt/EBMNHEREEI VR URZaVMO—-ILO—-R

D77 ROEMBEESLT @77 /RERRNBEEISALD
HolfisEEBied R EMBMmOHERE MEEOHLR
s (PO R (2020488 ~2025%78)
20,000 80
15.000 60
m.muw a0| 34.7
5,000 | 20 it
0 , 0
=01 -16.2
‘ W EMRER(ER) ~
— BRI R R E () ~60
2020/8 2021/8 2002/8 2023/8 2024/8 IPYE DAR ESEE FRDR DAEE FEEN TEIN

IS BIZITFRCHTIRER B f0sEEEREELEBOLHBULTHALEERERICLSZB0T
ot RFOREEHICR TV THRUCFERERS L URBEOREMROEBLENG2WEFBVET. Tr /R
BIUNRNBHEISADFEHRERZ. EAFXCHBIIELI1FMORERETT.

ISR BESEMOIPVRORBTY . /5701 BESEMIIBIIZT7 /RBIURENBREISAD
T R T Dol - Ml - FREIC DV TRRLTVET.

18/105



EDINETOOOO
O00000000000000000O0(E12453)
Oooooooooooobooooooad

<{ENSARISSALBHISAES S ADEN>
B &% ¥ - TOPIX(UEIFE@EEN) (B2 2iA )
EHEEE 0 MSCIOFH 4 -4 »FTuI R (EYAH. FA~N—2)
MRELE --- MCIZT =Y T -T—Fub-A »TFu? AREAH. A4=2)
HEEB® -+ NOMURA-BPI Bl
SEUEEM - FTSEMBREM Tl R (B<HE A—23)
FFEMN - JPELHYGBLEMIO— /UL T4 i—2 7 FsE{[~A—2)
CTATORAEISAN 7RO RNREFEYFE R .
GEAOERE. [BEATEL(HA OERERRLTVWET.

AR 7850 RATS) . AEOBRRNSERLE, RETS 00 TRSUER A,

TOPIX (WSS OEHESSFRERCY P OERELIZEEE. S IPXEHFEL RIS T IPXE O
HHETFUPXILVWET)OM0HE TS, ERORE L, BHADLE, ARG LSEERICHTITATORN- /2N
HLUEBRICY PSRRI CEERCHTSTATOHERIZIPXFELEY. JPXE. BEROES@OR LI aRD
RE TSR L, BEERLEE .

MSCID2H A - T w222 MSCI Inc, AAERLTVWBERTT. FIENICR T DEEH. M0 ER. T O/ —D0HR
EMSCH Inc, [CBRLFF. 2 MSCl Inc, REEHOMNSEEE TSI UL RER LT IMAESLTVES.

MSCIZTR—P T —FwbA 2Ty 2B MECI Inc. FERLTWSERTY . BENICMT SWIEM. R EH.
T OE—OERRMSC Inc ICBMLF T F MSCL Inc. BREESOHSEES TS LA ER LT 540H
EHLTWLES.

NOMURA-BPI B £, B0 D Fa—LrpU—-UH —FRAU T ILT « XA HH SR D RBELTVSEN T, TOANHERE
HICRMLET. BE. Bt N 77 FOBFE RS L, —INEERLER .

FTSEHMEM - T w2213 FTSE Fixed Income LLCICEUBEXNTUSMSFA YTl ATT. BEMIRFTSE
Fixed Income LLCEHIFIMETHY ERCMT ST TDRMIZFTSE Fixed Income LLCHFHLTWET,

JPEILHCGBLEMIO—=/S - F4 =2 T Fr PR JPELA U FBETINSE S Tl ATE), TOEFEEE LT
A ERICRmLET.

19/105



9:00 17:00

1.7

3.3

https://www.nam.co.jp/

3.0

0.85

0.80

0.05

20/105

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

1.87



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

100 0.0044 0.004
50 100 0.0055 0.005
10 50 0.0077 0.007

10 0.0110 0.010

21/105



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2037 12 31 20.315 15 0.315 5
2038 1 1 20 15 5
20 15 5 2037 12 31

2.1

22/105



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2037 12 31 15.315 15 0.315
2038 1 1 15 15
15 2037 12 31
2.1
""" ey wAER
ailE il i ¥ 104
& (B i V| SRR | Sxime
ﬁ @ E i)
7 2 5 ok o )
ak g gg 0 2 2
5o : &1 |azpomsne | | z3 3 15 |gmeossno
o 3 E- _i.- i
*g % (WL o “&%

23/105



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

(BEER) T7 VROBREE
TIWAYRARAYRI—2R
RENRE(0+@) O EREERAOLE @ ZDMRADHLE
1.92% 1.87% 0.05%
YRZ3IvrO—La—2Z
BERE (1+Q) O ERBERAOLER @ ZOMtB/ACILE
1.92% 1.87% 0.05%

- W 2025F18218~202587H228

-HEAMONA- B o RACER(FRSLT.MARFEHE. THEEFRRSSUEEHESR3 1 RESHFEAH)
EXNSEMOTEESER0ONCTFEREEHERO OSSN ERCCATRHRLUCEERS(FRITT,

DEREERACLE.QTOMBACHEESSITEERRR. BERNAAESEOEAALTLSRS. OLBDEMFRER
FORFE-HLELWIEHFBUEY E65. ME7F/FORBAICEROEERAEZ. CTOREAOERICISOTLET,

EROEHCO®ELTIE. SREMOBRESE (SR ECRW STV BS. S NS WM O 05 W E S B ATER

TN OSSR ERTNTVWIREMEUET.

24/105



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2025 7 31
4,396,318,285 100.00
4,396,318,285 100.00
90,713 0.00
4,396,227,572 100.00

2025 7 31
699,825,758 82.32
699,825,758 82.32
150,320,394 17.68
850,146,152 100.00

2025 7 31
4,593,211,138 90.13
840,059,625 16.48
706,692,829 13.87
668,187,259 13.11
582,650,954 11.43
401,257,519 7.87
394,793,033 7.75
283,725,258 5.57
233,282,284 4.58
224,918,371 4.41
205,507,678 4.03
34,547,931 0.68
17,588,397 0.35
502,971,839 9.87
5,096,182,977 100.00
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2025 7 31
/
2.7193 2.6829
1,638,644,111 100.00
4,456,022,550 | 4,396,318,285
2025 7 31
100.00
100.00
100.00
2025 7 31
/
2.7189 2.6829
260,846,755 82.32
709,242,326 699,825,758
2025 7 31
82.32
82.32
82.32
2025 7 31
/
RELX PLC 7,721.31 7,717.89
37,668 5.70
290,846,493 290,717,857
FERRART NV 74,190.87 74,464.07
3,217 4.70
238,672,044 239,550,929
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PARTNERS GROUP HOLDING AG 207,123.35 206,572.50
3 1,108 4.49
229,492,682 228,882,330
LVMH MOET HENNESSY LOUIS
80,047.59 82,088.06
VUITTON SE
4 2,483 4.00
198,758,190 203,824,659
SAP SE 44,984.08 43,199.74
5 4,374 3.71
196,760,398 188,955,706
DASSAULT SYSTEMES SA 5,464.00 4,980.77
6 35,952 3.51
196,441,728 179,068,912
INTERCONTINENTAL HOTELS
16,990.31 17,512.84
GROUP PLC
7 10,126 3.48
172,043,891 177,335,082
ATLAS COPCO AB-A SHS 2,334.01 2,335.54
8 74,775 3.43
174,526,345 174,640,601
BANCA GENERALI SPA 8,042.32 8,254.05
9 20,841 3.38
167,610,095 172,022,760
AMADEUS IT GROUP SA 11,990.06 12,075.43
10 12,723 3.01
152,549,596 153,635,823
NOVO-NORDISK A/S 9,401.39 7,436.00
11 19,652 2.87
184,756,155 146,132,272
DEUTSCHE TELEKOM AG 5,173.72 5,434.97
12 26,544 2.83
137,331,356 144,265,910
INDITEX SA 7,178.32 7,314.92
13 19,348 2.78
138,886,328 141,529,265
ORION OYJ-CLASS B 11,832.97 12,089.09
14 11,632 2.76
137,641,165 140,620,411
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UNILEVER NV 8,732.15 8,831.18

15 15,803 .74
137,994,245 139,559,295
NOVONESIS (NOVOZYMES) B 10,195.32 9,868.14

16 13,811 .67
140,807,675 136,288,936
ROCHE HOLDING AG 46,933.27 47,667.75

17 2,819 .64
132,304,893 134,375,392
AXA SA 7,171.50 7,275.65

18 16,072 .29
115,260,348 116,934,367
ALLIANZ SE 58,669.69 59,011.19

19 1,929 .23
113,173,851 113,832,604
COLOPLAST-B 13,773.75 14,025.43

20 8,012 .21
110,355,365 112,371,825

TERNA-RETE ELETTRICA

1,460.25 1,433.95

21 | NAZIONALE SPA 77,898 .19
113,750,865 111,702,498
ASML HOLDING NV 106,565.07 107,145.62

22 868 .82
92,498,485 93,002,402
SIEMENS AG 38,341.91 39,093.21

23 2,201 .69
84,390,549 86,044,160
SCHNEIDER ELECTRIC SE 40,254.31 40,843.39

24 2,096 .68
84,373,039 85,607,766
ELISA 0YJ 7,769.12 7,653.01

25 11,015 .65
85,576,911 84,297,960
KONINKLIJKE PHILIPS NV 3,599.40 4,017.74

26 19,222 .52
69,187,859 77,229,142
GIVAUDAN-REG 704,549.93 632,938.13

27 113 .40
79,614,143 71,522,009
SWISSCOM AG 102,459.95 104,387.96

28 651 .33
66,701,433 67,956,568
SIEMENS ENERGY AG 16,002.68 17,416.49

29 3,845 .31
61,530,343 66,966,442

BANCO BILBAO VIZCAYA

2,162.54 2,315.36

30 | ARGENTARIA SA 25,939 .18
56,094,351 60,058,382
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2025 7 31

.87

.22

.55

.49

.25

.16

.17

.09

.53

.72

.10

.09

.74

.82

.18

.73

O|lo|krRr|FPIN|WwWlw|lw|d|lOWlOW|O|O|O|O ||

.68

(o]
o

.13

(o]
o

.13

MSCI Inc.

30/105



EDINETOOOO

OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2025 7
3
32,676,948,489 32,676,948,489 0.9793 .9793
(2016 1 20
4
25,094,481,645 25,004,481, 645 0.9212 .9212
(2016 7 20
5
20,240,054,171 20,240,054,171 0.9867 .9867
(2017 1 20
6
14,841,978,031 15,246,124,395 1.1017 .1317
(2017 7 20
7
11,555,818,536 11,859,217,667 1.1426 .1726
(2018 1 22
8
9,835,150,585 9,927,327,138 1.0670 .0770
(2018 7 20
9
7,556,105,572 7,556,105,572 0.9306 .9306
(2019 1 21
10
7,147,960, 667 7,147,960,667 1.0085 .0085
(2019 7 22
11
6,578,382,443 6,695,613,377 1.1223 .1423
(2020 1 20
12
5,844,701, 389 5,844,701, 389 1.0794 .0794
(2020 7 20
13
5,106,849, 628 5,245,534,075 1.1047 .1347
(2021 1 20
14
4,959,121,728 5,242,899,837 1.2233 .2933
(2021 7 20
15
4,522,711,728 4,747,748,736 1.2059 .2659
(2022 1 20
16
4,040,788,953 4,145,419, 460 1.1586 .1886
(2022 7 20
17
3,649,599,217 3,777,928,821 1.1376 .1776
(2023 1 20
18
3,887,238, 244 4,098,176,346 1.2900 .3600
(2023 7 20
19
3,757,775,715 4,014,792,672 1.3159 .4059
(024 1 22
20
3,775,275,263 4,098,995,486 1.3995 .5195
(2024 7 22
21
3,237,611,160 3,441,784,309 1.2686 .3486
(2025 1 20
22
4,252,934,000 4,462,679,165 1.2166 .2766
(2025 7 22
2024 7 3,719,224,770 1.3589
8 3,691,857,301 1.3637
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9 3,686,270,400 1.3687
10 3,700,093,193 1.3807
11 3,482,372,208 1.3142
12 3,510,977,468 1.3464
2025 1 3,362,726,437 1.3047
2 3,267,498,737 1.2713
3 3,311,502, 449 1.2451
4 3,361,146,471 1.1997
5 3,659,809, 082 1.2507
6 4,086,272,484 1.2583
7 4,396,227,572 1.1999
2025 7
3
12,047,534,189 12,047,534,189 0.8231 .8231
(2016 1 20
4
8,011,254,257 8,011,254,257 0.7084 .7084
(2016 7 20
5
6,503,601,247 6,503,601,247 0.7526 .7526
(2017 1 20
6
5,625,901,712 5,625,901,712 0.8592 .8592
(2017 7 20
7
4,806,448,742 4,806,448,742 0.9017 .9017
(2018 1 22
8
3,947,054,848 3,947,054,848 0.8359 .8359
(2018 7 20
9
2,812,749,069 2,812,749,069 0.6986 .6986
(2019 1 21
10
2,599,223,543 2,599,223,543 0.7524 7524
(2019 7 22
11
2,501,560, 804 2,501,560, 804 0.8470 .8470
(2020 1 20
12
2,550,249,971 2,550,249,971 0.9453 .9453
(2020 7 20
13
2,284,628,918 2,284,628,918 0.9459 .9459
(2021 1 20
14
1,972,547,165 2,009,341,225 1.0722 .0922
(2021 7 20
15
1,666,716,826 1,697,431,697 1.0853 .1053
(2022 1 20
16
1,375,252,776 1,375,252,776 1.0207 .0207
(2022 7 20
17
1,220,644,972 1,220,644,972 0.9940 .9940
(2023 1 20
18
1,155,871,957 1,186,101,470 1.1471 1771
(2023 7 20
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(2022 12 ) 1,080,194,963 1,125,919,033 1.1812 1.2312
20
024 7 22 ) 1,113,692,803 1,183,979,241 1.2676 1.3476
21
025 1 20 ) 947,404,703 980,435,554 1.1473 1.1873
22
025 7 2 ) 857,500,175 880,889,339 1.0999 1.1299
2024 7 1,087,509,767 1.2270
8 1,053,026,745 1.1959
9 1,037,866,051 1.2034
10 1,045,219,568 1.2198
11 982,788,047 1.1601
12 991,286,923 1.1899
2025 1 961,326,299 1.1743
2 929,539,631 1.1442
3 905,904,103 1.1309
4 841,982,767 1.0644
5 868,450,666 1.1034
6 875,390,847 1.1134
7 850,146,152 1.0860
3 0.0000
4 0.0000
5 0.0000
6 0.0300
7 0.0300
8 0.0100
9 0.0000
10 0.0000
11 0.0200
12 0.0000
13 0.0300
14 0.0700
15 0.0600
16 0.0300
17 0.0400
18 0.0700
19 0.0900
20 0.1200
21 0.0800
22 0.0600
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3 0.0000
4 0.0000
5 0.0000
6 0.0000
7 0.0000
8 0.0000
9 0.0000
10 0.0000
11 0.0000
12 0.0000
13 0.0000
14 0.0200
15 0.0200
16 0.0000
17 0.0000
18 0.0300
19 0.0500
20 0.0800
21 0.0400
22 0.0300
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3 16.2
4 5.9
5 7.1
6 14.7
7 .4
8 5.7
9 12.8
10 8.4
11 13.3
12 3.8
13 5.1
14 17.1
15 3.5
16 1.4
17 1.6
18 19.5
19 9.0
20 15.5
21 3.6
22 0.6
100
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3 21.3
4 13.9
5 6.2
6 14.2
7 4.9
8 .3
9 16.4
10 7.7
11 12.6
12 11.6
13 0.1
14 15.5
15 3.1
16 6.0
17 2.6
18 18.4
19 7.3
20 14.1
21 6.3
22 1.5
100
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3 2,093,146,898 8,866,197,799 33,367,321,782
4 142,627,215 6,268,947,383 27,241,001,614
5 101,266,659 6,829,609,160 20,512,659,113
6 225,708,231 7,266,821,868 13,471,545,476
7 164,850,403 3,523,091,496 10,113,304,383
8 169,349,311 1,064,998,319 9,217,655,375
9 62,191,220 1,159,998,914 8,119,847,681
10 9,037,009 1,041,353,939 7,087,530,751
11 24,277,384 1,250,261,399 5,861,546,736
12 30,134,131 477,084,298 5,414,596,569
13 14,820,283 806,601,921 4,622,814,931
14 26,497,186 595,339,128 4,053,972,989
15 45,538,845 348,895,026 3,750,616,808
16 38,770,966 301,704,175 3,487,683,599
17 19,567,921 299,011,404 3,208,240,116
18 71,083,543 265,922,197 3,013,401,462
19 31,808,363 189,465,850 2,855,743,975
20 64,918,591 222,994,035 2,697,668,531
21 59,849,397 205,353,556 2,552,164,372
22 1,121,944,573 178,356,182 3,495,752,763
3 164,099,787 3,427,613,087 14,636,977,750
4 84,207,734 3,412,594,825 11,308,590,659
5 21,013,450 2,687,827,538 8,641,776,571
6 4,395,781 2,098,141,303 6,548,031,049
7 9,407,701 1,226,883,923 5,330,554,827
8 3,388,331 611,828,547 4,722,114,611
9 3,315,268 699,288,095 4,026,141,784
10 1,584,534 573,269,115 3,454,457,203
11 9,699,841 510,761,132 2,953,395,912
12 1,604,275 257,279,240 2,697,720,947
13 1,448,063 283,798,281 2,415,370,729
14 498,161 576,165,885 1,839,703,005
15 6,126,736 310,086,174 1,535,743,567
16 8,446,427 196,873,599 1,347,316,395
17 1,418,725 120,677,609 1,228,057,511
18 431,894 220,838,955 1,007,650,450
19 4,021,848 97,190,887 914,481,411
20 5,419,063 41,319,991 878,580,483
21 9,466,586 62,275,787 825,771,282
22 8,557,356 54,689,822 779,638,816
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21 22

2025 1 20 2025 7 22
416,571 429,965
32,549,619 31,596,511
3,233,716,821 4,229,517,150
211,859,806 234,583,920
3,478,542,817 4,496,127 ,546
3,478,542,817 4,496,127,546
204,173,149 209,745,165
3,048,976 182,076
986,877 973,881
32,568,124 32,139,625
154,531 152,799
240,931,657 243,193,546
240,931,657 243,193,546
2,552,164,372 3,495,752,763
685,446,788 757,181,237
677,605,280 463,437,139
3,237,611,160 4,252,934,000
3,237,611,160 4,252,934,000
3,478,542,817 4,496,127,546
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21 22
2024 7 23 2025 1 21
2025 1 20 2025 7 22

16,581 33,711
109,549,609 82,063,106
109,533,028 82,096,817
986,877 973,881
32,568,124 32,139,625
154,531 152,799
33,709,532 33,266,305
143,242,560 48,830,512
143,242,560 48,830,512
143,242,560 48,830,512
13,696,209 1,590,930
1,077,606,732 685,446,788
23,574,662 281,649,991
23,574,662 281,649,991
82,015,106 47,409,959
82,015,106 47,409,959
204,173,149 209,745,165
685,446,788 757,181,237
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22

2025 1 21
2025 7 22

7 20

2025 1 21 2025

21
2025 1 20

22
2025 7 22

2,697,668,531
59,849,397
205,353,556

2,552,164,372

2,552,164,372
1,121,944,573
178,356,182

3,495,752,763

21
2024 7 23
2025 1 20

22
2025 1 21
2025 7 22

0 136,491,052

881,778,429
1,018,269,481 1
3,989.83

204,173,149 1 800

37,864,805

0
483,421,087
635,317,499
1,156,603,391 1
3,308.60

209,745,165 1 600
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21 22
2025 1 20 2025 7 22
)
)
)
21 22
2025 1 20 2025 7 22
87,488,449 75,379,153
87,488,449 75,379,153
21 22
2025 1 20 2025 7 22
1.2686 1.2166
(12,686 ) (12,166 )
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2025 7 22

1,555,541,431 4,229,517,150

1,555,541,431 4,229,517,150

4,229,517,150
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21
2025 1 20

22
2025 7 22

2,346,360 2,256,662
709,735 791,034
55,456,612 58,130,138
797,358,617 709,242,326
134,165,891 118,908,232
990,037,215 889,328,392
990,037,215 889,328,392
33,030,851 23,389,164
280,712 246,717
9,265,341 8,143,080
55,608 49,256
42,632,512 31,828,217
42,632,512 31,828,217
825,771,282 779,638,816
121,633,421 77,861,359
183,845,846 154,061,564
947,404,703 857,500,175
947,404,703 857,500,175
990,037,215 889,328,392
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21 22
2024 7 23 2025 1 21
2025 1 20 2025 7 22

75,314 88,690
25,072,484 9,883,709
27,343,521 26,283,427
11,081,497 9,750,578
1,721,922 1,145,755
61,700,266 5,414,695
280,712 246,717
9,265,341 8,143,080
61,548 49,256
9,607,601 8,439,053
71,307,867 13,853,748
71,307,867 13,853,748
71,307,867 13,853,748
5,129,556 532,178
235,112,320 121,633,421
2,392,451 989,161
2,392,451 989,161
16,662,188 8,050,489
16,662,188 8,050,489
33,030,851 23,389,164
121,633,421 77,861,359
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22
2025 1 21
2025 7 22
12
133 60 61
1 20 7 20
2025 1 21 2025
7 22
21 22
2025 1 20 2025 7 22
878,580,483 825,771,282
9,466,586 8,557,356
62,275,787 54,689,822
825,771,282 779,638,816
21 22
2024 7 23 2025 1 21
2025 1 20 2025 7 22
0 5,701,131
0 6,028,534 0
7,553,585
216,876,697 171,749,597
222,905,231 1 185,004,313 1
2,699.36 2,372.95
33,030,851 1 400 23,389,164 1 300
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21 22
2025 1 20 2025 7 22
)
)
)
21 22
2025 1 20 2025 7 22
21,625,911 11,007,647
21,625,911 11,007,647
21 22
2025 1 20 2025 7 22
1.1473 1.0999
(11,473 ) (10,999 )
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2025 7 22
260,846,755 709,242,326
260,846,755 709,242,326
709,242,326
2025 7 22

685,233,796

3,924,829

288,420,900

4,663,037,775

5,640,617,300

5,640,617,300

467,294,102
234,583,920
701,878,022
701,878,022

1,816,388,186

3,122,351,092
4,938,739,278
4,938,739,278
5,640,617,300
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2025 1 21
2025 7 22

133

60

61

12

2025 7 22

1,505,930,753

529,978,795
219,521,362

1,555,541,431
260,846,755
1,816,388,186

1,816,388,186
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2025 1 21
2025 7 22
2025 7 22
()
)
)
2025 7 22

290,970,751

290,970,751
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2025 7 22
2.7190
(27,190 )
2025 7 22
RYANAIR HOLDINGS PLC 3,730 59.860 223,277.80
3,730 223,277.80
(32,926,777)
CRODA INTERNATIONAL PLC 5,584 28.590 159,646.56
INTERCONTINENTAL HOTELS
SROUP PLC 10,126 85.840 869,215.84
15,710 1,028,862.40
(204,558,422)
GIVAUDAN-REG 113 | 3,837.000 433,581.00
NESTLE SA 2,818 77.010 217,014.18
PARTNERS GROUP HOLDING
G 1,108 | 1,128.000 1,249,824.00
ROCHE HOLDING AG 2,819 255.600 720,536.40
SGS SOCIETE GENERALE
SURVEILLANGE 2,814 82.940 233,393.16
SWISSCOM AG 651 558.000 363,258.00
10,323 3,217,606.74
(594, 388,493)
ATLAS COPCO AB-A SHS 74,775 152.750 11,421,881.25
EPIROC AB-A 18,859 205.000 3,866,095.00
93,634 15,287,976.25
(235,587,714)
COLOPLAST-B 8,012 602.000 4,823,224.00
NOVO-NORDISK A/S 19,652 410.900 8,075,006.80
NOVONESIS (NOVOZYMES) B 13,811 445600 6,154,181.60
41,475 19,052,412.40
(439,920,202)
AIR LIQUIDE 918 172.140 158,024.52
ALLIANZ SE 1,929 343.600 662,804.40
AMADEUS IT GROUP SA 12,723 70.220 893,409.06
ASML HOLDING NV 868 624.100 541,718.80
AXA SA 16,072 42.000 675,024.00
BANCA GENERALI SPA 20,841 47.100 981,611.10
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BANCO BILBAO VIZCAYA
ARGENTARIA SA 25,939 12.665 328,517.43
BAYERISCHE MOTOREN WERKE
G 2,584 84.500 218,348.00
CONTINENTAL AG 1,034 75.240 77,798.16
DAIMLER TRUCK HOLDING AG 1,604 40.670 65,234.68
DASSAULT SYSTEMES SA 35,952 32.000 1,150,464.00
DEUTSCHE TELEKOM AG 26,544 30.300 804,283.20
ELISA 0OYJ 11,015 45.500 501,182.50
FERRARI NV 3,217 434.500 1,397,786.50
HERMES INTERNATIONAL 143 | 2,329.000 333,047.00
INDITEX SA 19,348 42.040 813,389.92
KONINKLIJKE PHILIPS NV 19,222 21.080 405,199.76
LVMH MOET HENNESSY LOUIS
UITTON SE 2,483 468.800 1,164,030.40
MERCEDES-BENZ GROUP AG 3,202 51.540 165,031.08
ORION OYJ-CLASS B 11,632 69.300 806,097.60
PROXIMUS 14,159 8.105 114,758.69
REDEIA CORPORACION SA 15,638 17.810 278,512.78
RELX PLC 37,668 45.220 1,703,346.96
SAP SE 4,374 263.450 1,152,330.30
SCHNEIDER ELECTRIC SE 2,096 235.750 494,132.00
SIEMENS AG 2,201 224550 494,234 55
SIEMENS ENERGY AG 3,845 93.720 360,353.40
TERNA-RETE ELETTRICA
AZIONALE SPA 77,898 8.552 666,183.69
UNILEVER NV 15,803 51.140 808,165.42
ZALANDO SE 3,512 27.530 96,685.36
394,464 18,311,705.26
(3,155,656, 167)
559,336 4,663,037,775
(4,663,037,775)

1 0.67 0.71
2 4.14 4.39
6 12.04 12.75
2 4.77 5.05
3 8.91 9.43
30 63.90 67.67
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2025 7 31

4,398,246,201

2,018,629

4,396,227,572

3,663,841,538

1.1999

2025 7 31

850,546,738

400,586

850,146,152

782,839,519

1.0860

2025 7 31

5,096,635,865

452,888

5,096,182,977

1,899,490, 866

2.6829
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2025 7 100
13 1,560 10 8,448
2025 7

401 77,266

0 0

125 18,998

0 0

526 96,264
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( )

2024 3 31 ) 2025 3 31 )
23,594,998 22,854,185
4,958,109 8,572,194
645,436 658,467
7,068,985 7,296,469
7,149,867 7,995,592
308,690 283,590
58,384 44,991
43,784,472 47,705,492
143,306 150,025
0 0
67,645 66,448
210,951 216,474
1,890,946 3,280,169
1,968,913 849,779
8,032 8,013
3,867,892 4,137,963
47,543,934 45,045,217
66,222 66,222
27,817 10,950
360,305 355,422
1,809,123 1,773,861
12,801 34,973
49,820,204 47,286,649
53,899,049 51,641,087
97,683,522 99,346,580
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89,613 63,906
6,178 6,131
2,551,424 2,657,754
4,921,643 4,710,021
895,917 968,972
1,753,139 1,016,371
181,100 196,870
3,839,095 4,057,802
937,421 701,846
1,342,646 1,395,185
34,063 24,296
16,552,244 15,799,159
- 11,975
2,474,312 2,576,216
21,250 -
2,495,562 2,588,191
19,047,806 18,387,350
10,000,000 10,000,000
8,281,840 8,281,840
8,281,840 8,281,840
139,807 139,807
120,000 120,000
70,000 70,000
350,000 350,000
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