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7 EFOEMBRES ZryFERENERESSAEORBEDHER"
SLUSEEHEFERHEO RS {2020E98~2025E8H)
A
18,000 100%
a0
16,000
62.7%
60% 50.8%
14,000 42.1%
4%
&
10,000 "“I‘# % i %Iﬁ Ol 8% <
7% 58% oo 55% 61N 70%
8,000 -20% S16.0% .
-40%
6,000
-60% —REREE
4,000 =R E (A Oe— EREE
~—HE:EYRESEE(zE) | B0% — R
2,000

-100%
0B VEER 12EER 13HAR MEIR 2NEER 7rxF BEE XARE FRER BEXRA SAERM FREe

IRISTR. FPFERENABESSAEERNIEETES
EFICHERLELO T, TN TOEE A 7roFoR R
EIRE0EHA,

FFIMTESEEEEREN L. RINOSESEHERL-2OE S LTHELAOTHA), RECENESE (2R L0ZT,
FRREEIARCEERERFERR - E SO0 THELSLOTHD, EEOREEH - E SO THREL - EMREE L ERLDET,
# HRNMOSEROEAFRICE AL EMOREEO RS B - RE 77 o FELTRORBERGRESSAU2LTERLE
EOTT.EEES AL TR TOERN - E TS HELTENET.
<ERESSAORN>
B#*& W EBER(TOP|X) (IS Haka)
KMEE MSCIOo - il (RS ISR MA 2, RN
FEE S MSCIZTvT—3w & 7= FRE R INE S, RS
B+EMA NOMURA-BEPIE®E
EHEN FTSEfH SEEES (R BEx. FRR)
WREN JPENLHGBI-EMFO— -T2 71 F(DRHE)
(BADESL AR~ v I LEVERERELT. FIL—A0&ENt EReH I HRELTENET.)

LE&HEMIISVT

BEESEERR(TOPN) (Ed:AA): MESEREN (TOPIX) (R&:24) 2. BFokImBEOR AT LS. FRGRELTO
BEEERETI?— 5y AV FT— ST EUEERLALOTT. 88 TOPXIZET S HEH. MM ERTOE—DORN 258
PSR R PR (TP EBLETIICNELEY, P MENORENES L LIz T -5
OEME. EEMERET I EOTRBENELA  PURRAERONELL{RLEFEOET. BENORELL{(BLEOBLEZER
MOBNBOTEELCEEAORLEETINMAESELTUET. EMSCIOZ 7 MM (RIIRAAA) IMSCI 2241 RMIZ. MSC|
Inc ' MBELEEERNT. BEER ERORAETHRENTVET . EL. BRMCHT BN LUTORANMEMIT~T
MSCI Inci2MELET, BEMSCITT—2 49—y MER(RIIMEY4AH) MSCIZR— 0 70y HRRE.MSC] Inc At
MEL-EERNT. HRACFAE TEE ATV ET. ZL. ERMCHET 2EENE L UFTOR—DOMERZT~<TMSC InciBEL
£7. ENOMURA-BPIEE:NOMURA-BPIEEIZ. BHZ rFa—2pU—-Ud—FRIOVHILT I RASH I REBTIEATR
FEhiaRidEEOoTREEoRnEETEERERAT —E0RANER IV THEI N EBER - 72 U374 -7
YAELEICHEEEhET.FERODNMER - TOM—YORHEBHT7 s Fa—2 e U= UH=—FRIHILF s »F A SR IZNE
LTLET. IEEHEFRGNO EY. T2 Al ARAEERETIL0TREC 77 FOERRRICBLT—YRESALEE A,
BFTSEEREERNEREXE)  FTSER REMAE SR B3] (3 FTSE Fived Income LLCIZADER ., BEER( AT EROE
HORSREREENEOREEMTRETSLARER T AERIZFTSE Fixed Income LLCOAMMETHD  REIZET 3T
2 TOMANLFTSE Fixed Income LLCAHLTVLET., BPELHYGRI-EMAO=rUL-FT1 /=277 K |PELHGBI-EMY
A=sUL-F 14 1= 27 7 Fid. |.P.Morgan Securities LLCAYRBLERLTOSHER T RtAKECOI 7Y TANROARNLG
ERMTT. MM NETO IV A0S, EEANOEESROAESLEALTHIIN BRI LORESA TV 2T, AERO
HiEMIE]. PMorgan Securities LLCIZWELET.
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( )
( ) (
(
) )
( )
( ( ) )
2014
5037 12 31 20.315 ( 15 0.315 )
2038 20 ( 15 )
( )
2014
037 12 31 15.315  ( 15 0.315 )
2038 15 ( 15 )
2025
(BZWB) 77 FOBERE
MRS WO N SUERM (20258 28118~2025888128) 12611377y FOBERE (FERH) 2L FOEENTY.

BENE(THD) ERAFENAOLE
1.87% 1.21% 0.66%

D it 1 B H

#HIPLFIOVTIE, HRIAMOEA- W50 b o BRAOES (R LTRARTF R, TRERFAHE LUTETS MR AH
A ARRSOL S LORHARSERL 2V ) EM RO TESSEMOM ST MEN (1 OLED) ERUCLRTR LR
BEE(FE)TT.

HRRARETSRAMEGLIT. RRE7 22 FIORBISOVWTIE FOBRE () S TVET.LE. 77 FORBERRET 7 F
OEAOHRERL. Ry sBar BN ET,

HEREIPVEN LARRARETASLFLSTERERRRK(REIT) RBL T 288 SBETFSLUREITORERAS IS
FhTVEH A BREEZ P/ FCEVTRERE S SNV RBNFELET.

EIheOERRCETLRETHD EFCREL-HAGEELREDET,

HEBAORBCOZELTA SREMOERES R (SEE ETRIEW,

2025 8 29

8,388,909,616 99.50

2,084,034 0.02

— 40,000,429 0.47
8,430,994,079 100.00
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)
1 2,129,705.4117| 4,029.76| 8,582,201,679 3,939 8,388,909,616(99.50
2 20.7939| 100,204.98 2,083,652| 100,223.37 2,084,034| 0.02
)
99.50
0.02
99.53
2025 8
1
10 (2016 2 10 ) 94 94 8,211 8,261
11 (2016 8 10 ) 840 845 8,561 8,611
12 (2017 2 10 ) 1,897 1,909 7,839 7,889
13 (2017 8 10 ) 1,213 1,220 8,161 8,211
14 (2018 2 13 ) 1,339 1,349 7,058 7,108
15 (2018 8 10 ) 1,625 1,636 7,294 7,344
16 (2019 2 12 ) 1,623 1,634 7,246 7,296
17 (2019 8 13 ) 6,722 6,767 7,480 7,530
18 (2020 2 10 ) 23,284 23,369 8,224 8,254
19 (2020 8 11 ) 20,343 20,429 7,039 7,069
20 (2021 2 10 ) 18,026 18,105 6,870 6,900
21 (2021 8 10 ) 17,048 17,119 7,214 7,244
22 (2022 2 10 ) 14,903 14,966 7,155 7,185
23 (2022 8 10 ) 16,186 16,252 7,395 7,425
24 (2023 2 10 ) 15,630 15,702 6,513 6,543
25 (2023 8 10 ) 13,508 13,576 5,971 6,001
26 (2024 2 13 ) 10,601 10,662 5,190 5,220
27 (2024 8 13 ) 9,619 9,671 5,593 5,623
28 (2025 2 10 ) 8,647 8,691 5,836 5,866
29 (2025 8 12 ) 8,673 8,715 6,200 6,230
2024 8 9,736 — 5,747 —
9 9,920 — 6,041 —
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10 9,494 5,940 —

11 9,806 6,249 —

12 8,792 5,823 —

2025 1 8,642 5,815 —

2 8,553 5,811 —

3 8,562 5,856 —

4 8,683 5,890 —

5 8,942 6,109 —

6 8,607 6,066 —

7 8,685 6,181 —

8 8,430 6,057 —
10 2015 8 11 2016 2 10 300
11 2016 2 11 2016 8 10 300
12 2016 8 11 2017 2 10 300
13 2017 2 11 2017 8 10 300
14 2017 8 11 2018 2 13 300
15 2018 2 14 2018 8 10 300
16 2018 8 11 2019 2 12 300
17 2019 2 13 2019 8 13 300
18 2019 8 14 2020 2 10 200
19 2020 2 11 2020 8 11 180
20 2020 8 12 2021 2 10 180
21 2021 2 11 2021 8 10 180
22 2021 8 11 2022 2 10 180
23 2022 2 11 2022 8 10 180
24 2022 8 11 2023 2 10 180
25 2023 2 11 2023 8 10 180
26 2023 8 11 2024 2 13 180
27 2024 2 14 2024 8 13 180
28 2024 8 14 2025 2 10 180
29 2025 2 11 2025 8 12 180

10 2015 8 11 2016 2 10 3.69

11 2016 2 11 2016 8 10 7.92

12 2016 8 11 2017 2 10 4.93

13 2017 2 11 2017 8 10 7.93

14 2017 8 11 2018 2 13 9.84

15 2018 2 14 2018 8 10 7.59

16 2018 8 11 2019 2 12 3.45

17 2019 2 13 2019 8 13 7.37

18 2019 8 14 2020 2 10 12.62

19 2020 2 11 2020 8 11 12.22

20 2020 8 12 2021 2 10 0.16
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21 2021 2 11 2021 8 10 7.63
22 2021 8 11 2022 2 10 1.68
23 2022 2 11 2022 8 10 5.87
24 2022 8 11 2023 2 10 9.49
25 2023 2 11 2023 8 10 5.56
26 2023 8 11 2024 2 13 10.07
27 2024 2 14 2024 8 13 11.23
28 2024 8 14 2025 2 10 7.56
29 2025 2 11 2025 8 12 9.32
x 100
10 22,782,596 4,987,714
11 885,375,480 18,550,304
12 1,560,231,845 120,964,179
13 251,417,350 1,185,481,898
14 864,095,400 452,160,787
15 654,050,970 323,785,915
16 571,525,950 559,590,078
17 7,414,365,874 668,302,888
18 20,442,479,659 1,118,328,431
19 3,825,884,771 3,237,431,853
20 3,605,587,079 6,266,471,245
21 1,470,512,278 4,076,547,837
22 967,560,657 3,768,801,899
23 3,808,221,254 2,749,301,236
24 3,983,449,651 1,875,478,232
25 1,583,708,059 2,957,889,128
26 1,290,617,708 3,488,616,038
27 405,000,980 3,631,222,329
28 643,719,400 3,025,699, 666
29 1,002,494,030 1,830,624,854
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2025 2 10 2025 8 12
292,265 818,840
118,475,410 119,519,796
8,550,935,028 8,574,479,795
2,080,515 2,083,652
66,996,096 64,073,652
1,136 1,146
8,738,780,450 8,760,976,881
8,738,780,450 8,760,976,881
44,453,453 41,969,061
37,816,228 35,601,010
406,293 426,904
8,532,109 8,965,029
195,009 204,902
91,403,092 87,166,906
91,403,092 87,166,906
14,817,817,999 13,989,687,175
6,170,440,641 5,315,877,200
1,019,810,826 989,690,032
8,647,377,358 8,673,809,975
8,647,377,358 8,673,809,975

8,738,780,450

8,760,976,881
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)

2024 8 14 2025 2 11

2025 2 10 2025 8 12
424,767,887 394,032,714
54,648 143,006
353,999,769 445,187,904
778,822,304 839,363,624
2,557,925 2,375,391
53,716,206 49,883,086
1,227,742 1,140,120
57,501,873 53,398,597
721,320,431 785,965,027
721,320,431 785,965,027
721,320,431 785,965,027
34,822,277 14,541,590
7,580,084 ,846 6,170,440,641
1,269,167,643 749,455,338
1,269,167,643 749,455,338
263,596,421 406,431,449
263,596,421 406,431,449
282,425,171 259,883,885
6,170,440,641 5,315,877,200
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31 2025 8 10
2025 8 12 183
2025 2 10 2025 8 12
2025 2 10 2025 8 12
17,199,798,265 14,817,817,999
643,719,400 1,002,494,030
3,025,699,666 1,830,624,854
14,817,817,999 13,989,687,175
6,170,440,641 5,315,877,200
2024 8 14 2025 2 11
2025 2 10 2025 8 12
161 167

2024 14 2024 9 10 2025 2 11 2025 3 10
A 71,908,964 A 58,270,860
B 0 B 0
C 6,315,388,449 C 5,676,812,556
D 1,046,269,179 D 1,006,634,499
E=A+B+C+D 7,433,566,592 E=A+B+C+D 6,741,717,915
F 16,441,283,615 F 14,686,926,017
10,000 G=E/Fx 10,000 4,521.26 10,000 G=E/Fx 10,000 4,590.26
10,000 H 30.00 10,000 H 30.00
1=Fx H/10,000 49,323,850 1=Fx H/10,000 44,060,778

162 168

2024 11 2024 10 10 2025 3 11 2025 4 10

A 69,938,100 A 57,318,606

28177
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29177

B 0 B 0
C 6,254,012,049 C 5,643,768,282
D 1,045,837,676 D 1,010,634,173
E=A+B+C+D 7,369,787,825 E=A+B+C+D 6,711,721,061
F 16,253,369,783 F 14,592,073,662
10,000 G=E/Fx 10,000 4,534.29 10,000 G=E/Fx 10,000 4,599.55
10,000 H 30.00 10,000 H 30.00
1=Fx H/10,000 48,760,109 1=Fx H/10,000 43,776,220
163 169
2024 10 11 2024 11 11 2025 4 11 2025 5 12
A 66,202,071 A 66,260,210
B 0 B 0
C 6,140,250,185 C 5,739,727,128
D 1,038,424,688 D 1,008,930,942
E=A+B+C+D 7,244 ,876,944 E=A+B+C+D 6,814,918,280
F 15,937,275,798 F 14,768,713,622
10,000 G=E/Fx 10,000 4,545.85 10,000 G=E/Fx 10,000 4,614.41
10,000 H 30.00 10,000 H 30.00
1=Fx H/10,000 47,811,827 1=Fx H/10,000 44,306,140
164 170
2024 11 12 2024 12 10 2025 5 13 2025 6 10
A 66,163,034 A 57,231,366
B 0 B 0
C 6,024,064,752 C 5,644,747,817
D 1,028,024,095 D 1,002,986,896
E=A+B+C+D 7,118,251,881 E=A+B+C+D 6,704,966,079
F 15,616,161,022 F 14,500,602,147
10,000 G=E/Fx 10,000 4,558.23 10,000 G=E/Fx 10,000 4,623.89
10,000 H 30.00 10,000 H 30.00
1=Fx H/10,000 46,848,483 1=Fx H/10,000 43,501,806
165 171
2024 12 11 2025 1 10 2025 6 11 2025 7 10
A 58,678,244 A 55,549,738
B 0 B 0
C 5,819,215,826 C 5,499,853,547
D 1,007,523,217 D 972,976,990
E=A+B+C+D 6,885,417,287 E=A+B+C+D 6,528,380,275
F 15,075,816,531 F 14,089,960,021
10,000 G=E/Fx 10,000 4,567.18 10,000 G=E/Fx 10,000 4,633.34
10,000 H 30.00 10,000 H 30.00
1=Fx H/10,000 45,227,449 1=Fx H/10,000 42,269,880
166 172
2025 1 11 2025 2 10 2025 7 11 2025 8 12
A 64,312,593 A 62,363,942
B 0 B 0
C 5,723,201,047 C 5,470,663,575
D 999,951,686 D 969,295,151
E=A+B+C+D 6,787,465,326 E=A+B+C+D 6,502,322,668
F 14,817,817,999 F 13,989,687,175
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10,000 G=E/Fx 10,000 4,580.59 10,000 G=E/Fx 10,000 4,647.91
10,000 H 30.00 10,000 H 30.00
I=Fx H/10,000 44,453,453 I=Fx H/10,000 41,969,061
2024 8 14 2025 2 11
2025 2 10 2025 8 12
2024 8 14 2025 2 11
2025 2 10 2025 8 12
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2025 2 10

170,036,091

154

170,036,245

2025 8 12

299,851,474

489

299,851,963

2025 2 10 2025 8 12

0.5836 0.6200

1 5,836 6,200

2,127,662.4802| 8,574,479,795

2,127,662.4802| 8,574,479,795
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20.7939 2,083,652
20.7939 2,083,652
2,127,683.2741| 8,576,563,447

2025 30

2025 30

93,737,181.73

13,647,506.72

107,384,688.45

3,104,967.88

110,489,656.33

31,559.52

2,776.71

585,528.20

22,542 .51

642,406.94

2025 30 109,847,249.39

2024 12 31 81,847,149.67

2023 12 31 186,793,309.25

2025 30
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81,847,149.67

1,316,627.22

35,876.99

1,352,504.21

171,953.92

131,589.49

61,516.62

5,127.63

89,707.99

459,895.65

892,608.56

i (1,959,184.40)

- 354,382.88

- 2,935,023.58

2,222,830.62

- 8,288,394.02

- (1,086,599.56)

9,424,625.08

29,437,721.23

(14,538,617.99)

(3,370,692.90)

* 7,047,064.30

109,847,249.39

2024 12 31 2025 30
2025 30
( )
)

CHINA RESOURCES GAS GROUP HKD 25,200.00 64,364.50 0.06
64,364.50 0.06

EQUATORIAL ENERGIA BRL 141,551.00 925,812.22 0.84
SABESP BRL 37,276.00 796,786.75 0.73
1,722,598.97 1.57

GFL ENVIRONMENTAL -SUB. VTG.- uSsD 32,971.00 1,652,506.52 1.50
PEMBINA PIPELINE CAD 22,268.00 827,690.17 0.75
SOUTH BOW -WI- CAD 11,671.00 296,288.37 0.27
2,776,485.06 2.52
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ENN ENERGY HOLDINGS HKD 95,100.00 759,590.58 0.69
759,590.58 0.69

CHINA YANGTZE POWER "A*" CNH 103,788.00 436,673.04 0.40
436,673.04 0.40

ORSTED DKK 21,808.00 934,733.78 0.85
934,733.78 0.85

ENGIE EUR 125,286.00 2,916,383.05 2.65
VEOLIA ENVIRONNEMENT EUR 6,139.00 218,040.43 0.20
VINCI EUR 9,071.00 1,326,548.72 1.21
4,460,972.20 4.06

E.ON EUR 83,673.00 1,524,646.59 1.39
R.W.E. EUR 58,399.00 2,415,647.54 2.20
3,940,294.13 3.59

ADANI PORTS & SPECIAL ECONOMIC ZONE INR 35,177.00 594,842.40 0.54
594,842.40 0.54

ENEL EUR 530,245.00 5,004,280.67 4.55
5,004,280.67 4.55

TOKYO METRO CO LTD JPY 18,000.00 209,150.21 0.19
209,150.21 0.19

AENA EUR 14,030.00 371,223.16 0.34
IBERDROLA EUR 135,690.00 2,589,339.86 2.36
2,960,563.02 2.70

DUBAI ELECTRICITY & WATER AED 1,521,764.00 1,168,404.52 1.06
EMIRATES CENT COOLING SYSTEMS AED 814,439.00 368,098.01 0.34
SALIK COMPANY REG.S AED 983,444.00 1,619,950.80 1.47
3,156,453.33 2.87

PENNON GROUP GBP 227,066.00 1,565,670.71 1.43
SCOTTISH & SOUTHERN ENERGY GBP 183,596.00 4,580,224.48 4.17
SEVERN TRENT GBP 54,311.00 2,035,898.60 1.85
UNITED UTILITIES GROUP GBP 136,339.00 2,131,052.24 1.94
10,312,846.03 9.39

ALLIANT ENERGY uSsD 28,327.00 1,710,384.26 1.56
AMEREN CORPORATION usD 31,324.00 2,989,249.32 2.72
ATMOS ENERGY CORP usD 15,493.00 2,368,879.70 2.16
CENTERPOINT ENERGY uSsD 137,286.00 4,995,837.54 4.54
CLEAN HARBORS usb 2,274.00 526,385.52 0.48
CME GROUP "A" uSsD 525.00 143,808.00 0.13
CMS ENERGY uSsD 24,669.00 1,699,200.72 1.55
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CONSTELLATION ENERGY CORP usp 13,926.00 4,464,954.12 4.06
CROWN CASTLE INTERNATIONAL UsD 6,171.00 620,555.76 0.56
DOMINION ENERGY usD 74,599.00 4,166,354.15 3.79
DTE ENERGY UsD 10,447.00 1,375,660.96 1.25
DUKE ENERGY USD 291.00 34,006.26 0.03
EDISON INTERNATIONAL UsD 19,257.00 987,017.54 0.90
ENTERGY usp 19,350.00 1,598,890.50 1.46
EQUINIX UsD 1,877.00 1,467,138.28 1.34
ESSENTIAL UTILITIES UsD 5,527.00 204,388.46 0.19
EVERSOURCE ENERGY UsD 34,512.00 2,197,033.92 2.00
EXELON UsD 98,271.00 4,241,376.36 3.86
1DACORP UsD 6,114.00 697,209.99 0.63
KINDER MORGAN *P* usD 63,570.00 1,852,111.95 1.69
KINETIK HOLDINGS "A" USD 12,089.00 533,124.90 0.49
NEXTERA ENERGY UsD 5,399.00 365,674.27 0.33
NISOURCE usD 61,158.00 2,444,485.26 2.23
PG & E UsD 212,909.00 2,989,242.36 2.72
PINNACLE WEST CAPITAL UsD 25,515.00 2,259,608.40 2.06
PUBLIC SERVICE ENTERPRISE GROUP usD 689.00 57,738.20 0.05
REPUBLIC SERVICES UsD 4,472.00 1,093,448.72 1.00
SEMPRA ENERGY UsD 65,670.00 4,960,711.80 4.52
SOUTHERN COMPANY usp 53,628.00 4,880,148.00 4.44
TALEN ENERGY USD 5,369.00 1,580,928.90 1.44
UGI CORP usD 51,206.00 1,851,608.96 1.69
UNION PACIFIC UsD 3,243.00 749,295.15 0.68
VISTRA UsD 20,438.00 3,969,877.12 3.61
WEC ENERGY GROUP usD 1,288.00 132,998.88 0.12
WILLIAMS COMPANIES usp 20,230.00 1,269,027.90 1.16
XCEL ENERGY UsD 38,190.00 2,572,478.40 2.34
70,050,840.53 63.78
107,384,688.45 97.76
3,104,967.88 2.83
(642,406.94) (0.59)
109,847,249.39 100.00
2025 31

2025 31
( )
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47,639,349,696.00

298,455,705.00

47,937,805,401.00

814,089,327.00

3,314,000,000.00

16,021,100.00

7,149,576.00

52,089,065,404.00

2,401,395.00

11,173,467.00

1,352,177.00

282,349,261.00

5,338,090.00

302,614,390.00

2025 31 51,786,451,014.00

2024 30 63,815,702,541.00

2023 30 40,289,537,295.00
2025 31

( )

63,815,702,541.00

556,429,949.00

15,049,271.00

3,581,231.00

575,060,451.00

15,543,577.00

6,199,527.00

9,076,224.00

5,454,764.00

2,542,275.00

433,908.00

21,581,880.00

60,832,155.00

514,228,296.00

- 59,280,741.00

- -116,193,809.00

- -554,819,170.00

-97,503,942.00

- 841,982,353.00

- -749,402,887.00

- 5,585,567.00

661,091.00

16,994,775,107.00

-29,024,201,920.00
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-485,805.00

51,786,451,014.00

2025 31
( )

)
0.625% DANSKE BANK 20/25 -SR- EUR 5,400,000.00 875,624,741.00 1.69
875,624,741.00 1.69
0.00% JAPAN 23/25 -SR- JPY 1,000,000,000.00 999,020,000.00 1.93
0.005% JAPAN 23/25 -SR- JPY 1,300,000,000.00 1,300,000,000.00 2.50
0.005% JAPAN 23/25 -SR- JPY 1,000,000,000.00 999,390,000.00 1.93
0.10% JAPAN 20/25 S144 -SR- JPY  2,000,000,000.00 1,998,700,000.00 3.85
0.10% JAPAN 23/25 -SR- JPY 600,000,000.00 598,536,000.00 1.16
0.20% JAPAN 24/26 -SR- JPY 550,000,000.00 547,888,000.00 1.06
0.40% JAPAN 15/25 N.340 JPY 600,000,000.00 599,790,000.00 1.16

1.048% SR-JAPAN FINANCE ORGANISATION FOR MUNICIPALITIES
13/25 - JPY 500,000,000.00 500,605,000.00 0.97

1.07% SR-JAPAN FINANCE ORGANISATION FOR MUNICIPALITIES
12/25 - JPY 400,000,000.00 400,656,000.00 0.77

1.134% SR-APAN FINANCE ORGANISATION FOR MUNICIPALITIES
12/25 - JPY 400,000,000.00 401,100,000.00 0.77
2.10% JAPAN 05/25 N.82 JPY 1,000,000,000.00 1,007,640,000.00 1.95
9,353,325,000.00 18.05
0.829% EXPORT IMPORT BANK OF KOREA 20/25 -SR- EUR 3,550,000.00 576,631,107.00 1.11
576,631,107.00 1.11
0.00% PFB SCHWEIZERISCHER HYPOTHEKARINSTITUTE 20/25 -SR- CHF 2,000,000.00 340,756,535.00 0.66
340,756,535.00 0.66
0.879% BERKSHIRE HATHAWAY 20/25 -SR- JPY 100,000,000.00 100,005,651.00 0.19
0.907% BERKSHIRE HATHAWAY 23/26 -SR- JPY 770,000,000.00 769,282,260.00 1.49
869,287,911.00 1.68
12,015,625,294.00 23.19
C.PAP. TELSTRA GRADUATE PROGRAM 26/06/25 -SR- usD 5,000,000.00 743,435,737.00 1.44
C.PAP. WESTPAC BANKING 22/09/25 -SR- EUR 3,000,000.00 482,604,861.00 0.93
C.PAP. WESTPAC BANKING 26/11/25 -SR- EUR 4,000,000.00 641,092,456.00 1.24
CD MIZUHO BANK SYDNEY 15/05/25 -SR- usD 4,000,000.00 597,877,960.00 1.15
CD MIZUHO BANK SYDNEY 22/04/25 -SR- usD 4,000,000.00 599,593,152.00 1.16
CD MIZUHO BANK SYDNEY 24/07/25 -SR- usD 2,000,000.00 296,406,025.00 0.57
CD MUFG BANK SYDNEI 24/04/25 -SR- usD 5,000,000.00 749,346,026.00 1.45
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CD SUMITOMO MITSUI TRUST BANK AUSTRALIA 05/05/25 -SR- AUD 3,000,000.00 282,881,979.00 0.55

CD SUMITOMO MITSUI TRUST BANK AUSTRALIA 070425 -SR- NzD 3,000,000.00 258,118,616.00 0.50

4,651,356,812.00 8.99

C.PAP. FLEMISH COMMUNITY 22/04/25 -SR- EUR 2,500,000.00 406,018,619.00 0.78

406,018,619.00 0.78

CD CANADIAN IMPERIAL BANK OF COMMERCE LONDON 25/11/25
-SR- usD 3,000,000.00 438,009,182.00 0.85

TBI CANADA 09/04/25 -SR- CAD 13,000,000.00 1,367,042,463.00 2.63

1,805,051,645.00 3.48

C. PAP. NORDEA BANK 25/09/25 -SR- EUR 5,000,000.00 804,359,114.00 1.55

CD NORDEA BANK 12/09/25 -SR- EUR 5,000,000.00 804,982,784.00 1.55

1,609,341,898.00 3.10

C.PAP. BNP PARIBAS 31/07/25 -SR- usD 3,000,000.00 444,288,149.00 0.86
C.PAP. COMPAGNIE GENERALE DES ETABLISSEMENTS MICHELIN
22/04/25 -SR- EUR 4,000,000.00 649,671,974.00 1.25
CD CREDIT AGRICOLE 15/04/25 -SR- EUR 3,000,000.00 487,481,609.00 0.94
1,581,441,732.00 3.05
C.PAP. COMMERZBANK 07/07/25 -SR- EUR 3,000,000.00 484,736,857.00 0.94
C.PAP. DZ BANK 29/08/25 -SR- EUR 3,000,000.00 483,414,851.00 0.93
C.PAP. HONDA BANK GMBH 11/04/25 -SR- EUR 2,500,000.00 406,339,575.00 0.78
C.PAP. HONDA BANK GMBH 29/04/25 -SR- EUR 2,000,000.00 324,654,663.00 0.63
1,699,145,946.00 3.28
CD SUMITOMO MITSUI TRUST BANK 08/05/25 EUR 3,000,000.00 486,719,348.00 0.94
CD SUMITOMO MITSUI TRUST BANK 09/05/25 -SR- EUR 5,000,000.00 811,145,111.00 1.57
TBI JAPAN 07/04/25 -SR- JPY 1,000,000,000.00 999,952,640.00 1.93
TBI JAPAN 10/06/25 -SR- JPY 1,200,000,000.00 1,199,235,972.00 2.32
TBI JAPAN 12/05/25 -SR- JPY 600,000,000.00 599,773,416.00 1.16
TBI JAPAN 20/10/25 -SR- JPY 700,000,000.00 698,146,120.00 1.35
TBI JAPAN 21/04/25 -SR- JPY 500,000,000.00 499,910,030.00 0.97
TBI JAPAN 22/12/25 -SR- JPY 1,000,000,000.00 996,092,000.00 1.92
TBI JAPAN 23/03/26 -SR- JPY 550,000,000.00 546,818,580.00 1.06
TBI JAPAN 31/03/25 -SR- JPY 500,000,000.00 500,000,000.00 0.97
7,337,793,217.00 14.19
C.PAP. RABOBANK UA 01/07/25 -SR- EUR 3,000,000.00 484,892,599.00 0.94

484,892,599.00 0.94

TBI SINGAPORE 10/04/25 -SR- SGD 3,000,000.00 336,010,839.00 0.65

TBI SINGAPORE 24/04/25 -SR- SGD 6,000,000.00 671,326,098.00 1.30

1,007,336,937.00 1.95

CD KOOKMIN BANK 07/04/25 -SR- usb 1,500,000.00 225,271,742.00 0.44

225,271,742.00 0.44
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C.PAP. BBVA 07/05/25 -SR- usD 5,000,000.00 747,863,299.00 1.44
747,863,299.00 1.44

C.PAP. ASSA ABLOY FI 16/04/25 -SR- uSsD 4,000,000.00 600,008,085.00 1.16
C.PAP. SVENSKA HANDELSBANKEN 06/02/26 -SR- EUR 4,000,000.00 638,164,972.00 1.23
C.PAP. SVENSKA HANDELSBANKEN 28/11/25 -SR- EUR 4,000,000.00 640,962,231.00 1.24
1,879,135,288.00 3.63

C.PAP. ABU DHABI COMMERCIAL BANK 08/10/25 -SR- usD 4,000,000.00 587,326,126.00 1.13
587,326,126.00 1.13

C. PAP. UBS LONDON 03/09/25 -SR- EUR 3,000,000.00 483,389,044.00 0.93
C.PAP. BARCLAYS BANK 15/04/25 -SR- EUR 4,000,000.00 649,965,232.00 1.26
C.PAP. DEUTSCHE BANK LONDON 04/09/25 -SR- EUR 2,000,000.00 322,175,351.00 0.62
C.PAP. DEUTSCHE BANK LONDON 08/07/25 -SR- EUR 5,000,000.00 808,243,045.00 1.56
C.PAP. NATWEST MARKETS 08/10/25 -SR- EUR 4,000,000.00 642,464,705.00 1.24
C.PAP. NTT FINANCE UK 04/04/25 usD 5,000,000.00 751,185,415.00 1.45
C.PAP. NTT FINANCE UK 17/04/25 -SR- EUR 2,000,000.00 324,929,920.00 0.63
C.PAP. NTT FINANCE UK 30/05/25 -SR- usD 3,000,000.00 447,565,801.00 0.86
CD BANK OF MONTREAL UK 04/12/25 -SR- EUR 4,000,000.00 641,028,895.00 1.24
CD FIRST ADB UK 14/04/25 -SR- GBP 2,000,000.00 388,365,259.00 0.75
CD KOREA DEVELOPMENT BANK LONDON 25/09/25 -SR- EUR 1,000,000.00 160,730,459.00 0.31
CD MITSUBISHI UFJ TRUST & BANKING 07/04/25 -SR- EUR 5,000,000.00 812,929,391.00 1.57
CD NATIONAL BANK OF CANADA UK 08/12/25 -SR- EUR 3,000,000.00 480,528,508.00 0.93
CD QATAR NATIONAL BANK 11/08/25 -SR- EUR 4,000,000.00 644,870,294.00 1.25
CD QATAR NATIONAL BANK 28/04/25 -SR- EUR 3,000,000.00 487,012,027.00 0.94
CD ROYAL BANK OF CANADA LONDON 07/01/26 -SR- EUR 3,000,000.00 479,694,209.00 0.93
CD WOORI BANK (UK) 17/09/25 -SR- EUR 2,500,000.00 402,126,138.00 0.78
CD WOORI BANK (UK) 30/06/25 -SR- EUR 5,000,000.00 808,641,081.00 1.56
CD WOORI BANK 26/11/25 -SR- EUR 3,000,000.00 479,978,096.00 0.93
10,215,822,870.00 19.74

CD CITIBANK (UK) 30/09/25 -SR- EUR 3,000,000.00 482,391,602.00 0.93
CD NATIONAL BANK OF KUWAIT NEW YORK 24/06/25 -SR- usD 8,000,000.00 1,201,989,775.00 2.31

1,684,381,377.00 3.24

35,922,180,107.00 69.38

47,937,805,401.00 92.57

814,089,327.00 1.57

3,314,000,000.00 6.40

-279,443,714.00 -0.54

51,786,451,014.00 100.00
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2025 8 29
8,453,086,050
22,091,971
8,430,994,079
13,918,677,129
1 6,057
)
() )
)
(
)
()
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)
2025
20,000 ( 10,000 10,000 )
1,563 ( 800 763 )
)
( )
( )
2025 (
)
)
114 3,025,659,684,241
47 191,497,060,174
161 3,217,156,744,415
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)
)
39 40
(2023 12 31 ) (2024 12 31 )
4,666,659 3,981,558
126,533 113,778
4,065,704 4,603,057
721,021 449,566
5,169 357,088
97,957 208,806
9,683,045 9,713,857
701,375 637,774
316,387 287,731
1,017,763 925,506
1,120 1,024
1,120 1,024
5,249 6,112
457,872 457,872
- 64,485
841,977 758,163
1,305,099 1,286,633
2,323,982 2,213,164
12,007,028 11,927,021
)
39 40
(2023 12 31 ) (2024 12 31 )
38,498 41,509
2,277,264 2,596,736
1,292,786 870,205
127,909 78,368
747,382 761,094
292,106 169,568
4,775,948 4,517,482
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2,400,000 2,400,000
48,522 _
143,134 143,134
2,501,656 2,543,134
7,367,605 7,060,616
200,000 200,000
50,000 50,000
4,387,446 4,613,829
4,387,446 4,613,829
4,437,446 4,663,829
4,637,446 4,863,829
1,976 2,575
1,976 2,575
4,639,422 4,866,405
12,007,028 11,927,021
)
( )
39 40
( 2023 (2024
2023 12 31 ) 2024 12 31 )
25,077,821 25,459,296
2,015,541 1,646,887
27,003,363 27,106,183
15,941,070 15,935,791
395,671 345,894
240,633 263,552
3,231,924 3,645,972
490,503 500,972
110,376 121,435
134,442 116,889
20,028 18,382
2,377 2,249
4,406 3,784
20,571,434 20,954,925
89,647 89,742
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2,379,240 2,405,723
458,860 433,673
584,824 619,851
107,033 107,267
100,655 87,827
559,420 560,566
99,708 78,885
144,916 151,690
24,548 37,668
48,429 47,872
46,348 52,754
261,071 297,958
4,904,705 4,971,481
1,617,223 1,179,775
21 4
50 23
245 335
23,992 -
859 1,737
25,169 2,100
48,411 57,706
- 63,739
201 2,827
48,613 124,272
1,593,779 1,057,603
1,593,779 1,057,603
393,274 247,510
89,237 83,550
482,512 331,060
1,111,266 726,542
39 ( 2023 2023 12 31 )
( )
200,000{50,000| 4,276,499 4,326,499 4,526,499 1,341 1,341 4,527,840
- - 1,000,320 1,000,320 1,000,320 - - 1,000,320
- - 1,111,266 1,111,266/ 1,111,266 - - 1,111,266
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) - - - - - 635 635 635
- - 110,946| 110,946 110,946 635 635 111,581
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