(

)

2025 10 10

03-6703-4100

10

1/102

25

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

ETF



@

@

®)
10

©)

25

200

an

1,000

ETF

2/102

1 WL

]

O]

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



30

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

03-6703-4100 00 17 00
®)
(©)
03-6703-4100 :00 17:00
Q)
2025 10 11 2026 10
®
03-6703-4100 00 17 00
www . blackrock.com/jp/
©®
(10)

©))
)

3/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

€N

(12)

an

an

4/102



€Y

EDINETOOOO
O00OO0000000000040gnod(eoc09s)
Oooooooooooobooooooad

i 25 ETF

STRIPS 25

10

7.

BEELT. BEERN 2SS SXROAF v T ARA R /LET,
ESENURAEENLLT. ADRIISENAYIC L BDEY.
BASBRHNORELEQCENTIRAZENLLT. —ANCHAERREEAORNSAT

EROENIERTOICENBDET.

® 5 IrALBLTE. MECR D L LR OF STUASRRLLORSOR A BHbOEDA.
BEEESORMIETSRSTBDFET . TORE. TSI oA VAT 4T 21— 3 5 A

A= I3 IA LW SORAORRICN T SEROSE R —Br S LET.

n AROERZIVRANKLL NRFERODTCRACED T IERAREER/L

: :ﬁllﬂ.‘)ll'-.l::*m I—-R/(RB)HODBLERT Y

- IS (MR LWL YEDDIC, RETSHOESIMREHRLD bEEEIN.
TS L RN DR IR IS 80 &0 -/ (BB S8 TR NLET .

- ARy 7 ERE. BUREEHONMN RSB TaL—2avsed SHFERLIIED
ANEAOERS A UMRGICBDRT.

S 77 FRNR) BOESL T INE DPSHRS ER L RS OER 3 T

n ARBRICOUT . BREL TARAYIC S0 AR OERRRIT LR

WOy OSSR, VO THEN SRS [ TR T30 TR,

BEREGE. IOEETT. THHEEROESR + 2 S SeaEE NS IS EFRE
EOLORERUTELRELEY. M IHERALLAETY . M <BETGISRMORRT
xS TR ORI Sl g A

=REFETONRESCES IEDTICENT 50T RIWICED SRS (502 PATROIR. SEES RN
HRRnEs NI SRR AN OOARNOREE SIS0, FTROMGHENG B i S
CERDET.

n EENERERESDSIFICLBLET.

B -AZR-FOBLEO®AMIRESNRT.

EHSRNCEUCERT LV SENOEMELSULEIICTIIINIC. WA RS HREND
M=t 2 MR SIHICSPE—EONL HIWE T SHOTY.

5/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

12

STRIPS 25

12 480
12
32 26

6/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

www . toushin.or.jp/

@
2024 26
2024 28

7/102



EDINETOOOO
O00OO0000000000040gnod(eoc09s)
®

Oooooooooooobooooooad

;:i —_—
W W W B AL # S| B
& | —
_ﬂ.-'-‘-‘_‘h.
L B
77 ke
i v T—X KEHKBEE
gy 5Fa2L—~2a>~EF (BF~v25HN) &
Bitatte Bt atte
Tovrmyy v hkaye |ERRRERENY  =surmesTatate
-~ EiRitFitate
BEvR4— 5= MEIEIRITIR N 22
RiEHEONEIEL
%11 & BIERE
Biege R ezena.
o —r (FEE LUBEORE. |
: BB & ORI CMT 5 BEH) o
Toeboged A rATFiTa=Yatn -l
FSRAF-BeMo—, TXR. 4. # I
& iEtHEOEREE ORBOSIEE B0 T,
HBEERORTETOET, ¢ thd

8/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2025
3,120
1985
1987
1987
1997 12
1988
1988
1989
1998
1999
1999
1999
2006 10
2009 12

15,000 100

9/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

@
25
. (BlackRock Institutional
Trust Company, N.A.)
FTSE STRIPS 25
FTSE STRIPS 25 FTSE Fixed Income LLC
FTSE Fixed Income LLC
FTSE Fixed Income LLC
FTSE Fixed Income LLC
@

20

10/102



10

18

19

20

14

16
14

14

11/102

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

11



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

©)
[ ]
[ ]
[ ]
[ ]
v (
v
v (RQA)
v

12.5 1,810
2025 149.445
)
10 11

12/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

®

@

ONCY

@

28

28
28

(b)

©

@

(b)

©

©)

13/102



@

ONCY
©

©)

@

(b)

©

©)

@

() @

©

@

(b) @
©

@

(b)

(b)

14/102

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

@

ONCY
© (b)

@ @

@

@

()

10
©)

@

O 61

10 20

15/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

100 50

16/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

@

25

17/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

@
(b)
©

18/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

50

FATCA
FATCA
30

)

19/102



EDINETOOOO
O00OO0000000000040gnod(eoc09s)
Oooooooooooobooooooad

€-2501)
HIPVREMORFNEEEISALORERD D07 V/FOSHMBEES S UsERESEREEE
5 et 4 {EIOHEE
(202067 B --20255E6R) (20205£78--202554R)
(%) EE-RES A BIRES & TEMEE (A1) e AuFT=rns iR (L) — SPERRUSEs e ()
800 000 a0
598 627
400 = o — 300,000 410
i &21
o —_ — 750,000 400
227 ?I '5
nilk e Y — .tﬂ__!.&.:i’_ T 200,000 -m 20.0
o mﬁj_ 150.000 Ll 1L T e
3 71 58 55 81 .0 1 ”Ei| [I H E|||u[| Il
200 7 100,000 F 200
400 |- 50,000 ! -40.0
sap L2453 0 400
Uyl BN GER FER BX GER SRR 00T 20007 202NT  202%T 20047

# B BER =R =8

¥ 503 BEMEHOERFICH S S HOMRROTE & BV 50R. 8EER0EREICB SRR R SHERD
B ARIVE. 07 B S RNERE S SAICOULTRR 1RO SRS R ESEROE BERRLII B0
LEBOTT. H27A00UTR. BEMDEEEHRRLE  TY.BE. 577 /FOREBE024F8R268DEY. HERE
BNEHBLTHALTED. EEOREEW R OLTEHRLLE  BR ABREEECOLTRE. 0UFERFISERLTENFT .
FHEREERUSBAFSH0ET. 6. 977 FOBERSF S EENORBICOVLTRE. ~UyFV-J20FTHREEE
2LEBREDIED. BERORBROF—PRA0FI—-20 BRELTEDETOT. HOr ADEREGREDET.
BEERLTHRLTEDFETOT. SO ADEROGREDEY. S &HE AREMEE. B m%ﬁtiﬁﬂ%ﬁaﬁg}t

S ETOREDS AN 77 AFORRHBEEBEOE h. HULTHRALTED. BEOBSEE AL

SEMESSINEN
Bl ST (TOPIX) (R 25iAa)
SRS MSCI Do S EAAH. O—=2)
FRES--MSCITVv—Yo T — BB AR, B—2)
B M--NOMURA-BPIZN
RN FTSEH BRI 7o A< Bk, B—1)
FREEN-JPENHAHI A AR A 2T I AT 00— 1 T I =2 27 (E—2A)
() EAOSEHE. A UL LSS RMEELT. AN AELTEDET.

<ErEmlcoWT >

S AEERN(TOPN) (AEiAa 2. B @ r N AR TS5l SRER L TOREEFET 2RO EE IR T SEN
TT . WERERERTOPD) (ELiAd ) DENEE USRS SMEETTOPN) (RL5AH) IC SO 1 [1E M, sl P i
HSaed PXERORESHT (RITFIIPX &GS ) ONMETED. SHORY. SREOLE. ARG SFESEEN(TOPIX)
(B AMICHTHTATORE/ONOBLVFEEESERTOPN) (B A ICESBER BTN TST ~TOEN)
JEXHRELEY. JPXE. WERE AN (TOPX) (R 25Ad ) OFEFE ON LN L R0RS. EENETE - MEERLEE .
MSCIOot - R EYAS . A= BLUMSCI I —U 27— S (A, A=) 2. MSC) Ine HRE. HRLE
BESETT. M7 SRESM. B A B EEER EROTESEROSILE. F1. MSCI TR -2 v —ravias
(Elrd. Q-2 3H REOR TEH RS TRELSERTYT . BEN SR T S 8. SN00R B T OO — R )IE. MSCI Inc.
R R ES BT MEC] Inc B3R EROMBETE T SRR 7 HENEFLTLET.,
NOMURA-BPIENIE. B 7y 72— 2rpU— Ut —F O Il s /78T AR TLHENT. EERNO SN mE i
ETERNERETY.ERRIR T NHERETH Ty U —FA O s BT AR BB LFE T BT
IOy Fa—2p— U —F a0l s 0B EAHIE NOMURA-BPIEMOCEE. 22t B SEMEEETLLOTH
H< NOMURA-BREMEAL TINS5y Owi Js TR TR OREEDR Y — AL VMEERLE A,

FTSEHE SR =7 o 2 (e B, A= 2014. FTSE Fixed Income LLCICEDESR M. B i< HRIERORNDES S
SN EEE TR TSNS Ty ATT, BERIEFTSE Fred Income LLOOEFRIE THD. BRI T ST~ TR
FTSE Fixed Income LLCHSSL-TLET.

JPENH AN Ao A T eI AT T 0002 IO - F 10 0P A F(R<—-2) 3. LPENA ¥l
FA—XTLLTI2—HReL T80 FREOESERETORENEHRSLTRELCEETT. BETNCN T SRR Pl
o F =TI T~ O L TLET,

20/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)

Ooooooooooooooooooad

o
@
®
0.154 0.14
300
300 2.000 2,000

0.154 0.154 0.154 -

0.14 0.14 0.14

0.1298 0.1353 0.1375

0.118 0.123 0.125

0.0242 0.0187 0.0165

0.022 0.017 0.015

*

21/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

22/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

0.0242 0.022

50

®

20.315 ( 15.315 )

23/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

20.315 ( 15.315 )

20.315 15.315

NISA

15.315 ( 15.315 )

2025

24/102



EDINETOOOO
O00OO0000000000040gnod(eoc09s)

Oooooooooooobooooooad
(BEBR) D7/ FOBENE

- EDE OB EER (20255 18128092025€7B11B)ICHT 3T/ FORERE(FER1) 13
LITO&EDTY.

HBEBR(0+@) QO EAEESADOHLR @ F0fhEADHE

0.23% 0.15% 0.08%

5 24 P R R R - R o B DR 24 1 AR D T B R R L AP R b D R (1 O D) ER UM TRLTLET,
SERAE. FRELT. AR ERFREHRUNEEH N IREIEE A
SEED. FERBLCETY.

HREESOREMETSIES. REMECIE - E2ERBO—8 (B 200 ESH B ROSAS BN TLoNET. COEN
(FPUFICESTORMNIE 77 FOEGSICRUTRET S0, EERF LT OMRAONH BICI I TEDE A
& FEEONERA TELRLICB0TY. 200, CNSOER S ETHEETE0. ERCRE LI RAOER.RuDR Y.

25/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2025
i 25 ETF
€))
2,005,262,843 99.96
2,005,262,843 99.96
722,830 0.04
2,005,985,673 100.00

26/102



0

EDINETOOOO

O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

()

)

EQ:LE?PE\[AEJEE%RY TP 559,690,650 149,975%2 150,202?@332 205272715 | 4
BRINCIRAL 2000700015 503,069,940 140,01(2)?;132 142,742?522 2050711715 | (12
PRINGIPAL 208108715 506,835,000 | o0 2 un | 130,008 098 | 2051815 | &%
EQ:LE?PE\[AEEEEE%RY TP 512,917,020 130,01421?52 130,74??5;33 2053/5/15 | ©-52
BRINCIPAL 20800000 463,971,240 124,16:%(7)2 125,932?#133 2051711715 | 828
PRINGIPAL 208100715 08,6380 | 1 eo'ioo | 114708008 | aos1son1s | 5T
EQ:LE?PE\[AEE;%E%RY TP 458,034,030 113,10?,1%22 113,3154,15-);? 205472715 | 2%
BRINCIPAL 2000005005 452,676,060 112,37(2)?5-;3(2) 111,115?%211 205475715 | >
PRINGIPAL 208100515 394180990 | 705500 | 105,680 395 | a0s1ss1s | 5
10 EQ:LE?PE\[A;@JEE?%RY TP 393,014,340 103,062(,35;5 104,4152?2 2052/5/15 | 2%
1| ohincioal 2oss06ras 387,366,750 100,415222 101,775(,5&5; 205278715 | Y7
12| priNcial 2080/08/15 42140 | oo i | oposador | aosavens | 4%
13 EQ:LE?PE\[AE;JES?%RY TP 397,503,450 96,71?;2: 96,71;‘,1%32 2054/8/15 | 482
14| pRiNcipaL 20502015 37,2280 | o o Cina | os.es2.600 | 205325 | 477
15| pRiNcipaL 208041715 394,800,720 | oo ooisce | gaosp.74 | sosrinas | 419
16 gg:gg?Pi[A;ggzjﬁﬁgRY TP 278,759,250 72,51?,55,8; 72,81i%613§ 2052711715 | 3-8
7| pRiNcipaL 2085702015 283,108,590 | oot | er.esnm0n | 20ssrans | O
18| pRiNcipaL 206401L/15 272.85.710 | oo i | es,058.060 | c0sesists | 3%
19 EQ:LE?PE\[A;@O%S?%RY TP 205,340,580 57,933%5411 59,025?5-323 205078715 | 29
2| priNcipaL 2085705015 9.918.90 | 0 0”70 | gs.0m0.900 | c0sssssts | 118
99.96

27/102



EDINETOOOO

O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

®
2025

(2024 10 11 1,266,850,639 | 1,277,890,639 183.602 185.202 185.6
(2025 11 1,586,965,607 | 1,621,285,607 152.593 155.893 153.4
(2025 11 1,832,957,911 | 1,869,857,911 149.021 152.021 152.0
(2025 11 1,953,300,996 | 2,000,550,996 144.689 148.189 1448
2024 925,978,927 197.017 199.4
2024 1,370,063,516 198.560 199.4
2024 10 1,592,583,765 178.942 180.8
2024 11 1,702,217,194 181.087 182.0
2024 12 1,652,606,278 162.020 163.7
2025 1,797,970,102 159.112 159.6
2025 1,890,318,288 167.285 169.1
2025 1,926,673,587 161.905 164.8
2025 2,039,450,345 158.097 157.0
2025 1,971,139,207 146.010 146.2
2025 2,005,985,673 148.592 148.6

1.6

3.3

3.0

3.5

28/102




EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

7.4 7.2
15.1 17.3
0.4 0.9
0.6 4.7
100
2024 10 11
2024 26 100
100
2024 10 11 2024
26 100
*
6,900,000
3,500,000
1,900,000
1,200,000

29/102



BUE(MER-SURE DS
(F3 ()
300,000 120
o e R
000 1 soFT—omEw) 1

200,000

Nw"’
150,000 } \wamw
100,000 ¢

50,000

]
28 /10 24112 52 254 2508

w SHID & T R (1 D00 i) R st R R OET T . RS
SUTR. RN 7 R ORB I ECN F AL FE . AF I =20 DNTE
EERE, 200 000A L ERE T ERLTLET.

# SREES B EEEL. BE M OEEERE AL BN TRELTLET.,

EDINETOOOO
O00OO0000000000040gnod(eoc09s)
OooOooooOoooooooooboood

202546 B IR
SECEODHS
HEERR 7.9000
®IR | 20265108 | 1,600

=i 2025517 3,300/
=0 202554 3,000/

ACEERS . 1.0000 50

EBETHEORR
§6 2 L4 1082488 (%)
RS (%)

1 | UNITED STATES TREASURY STRIP PRINCIPAL 2052/02/15 7.5
2 | UNITED STATES TREASURY STRIP PRINCIPAL 2050/11/15 7.1
3 | UMITED STATES TREASURY STRIP PRINCIPAL 2051/08/15 L9
4 | UMITED STATES TREASURY STRIP PRINCIPAL 2053/05/15 6.5
5 | UNITED STATES TREASURY STRIP PRINCIPAL 2051/11/15 6.3
& | UNITED STATES TREASURY STRIP PRINCIPAL 2051/02/15 5.7
7 | UNITED STATES TREASURY STRIP PRINCIPAL 2054/02/15 2.6
8 | UNITED STATES TREASURY STRIP PRINCIPAL 2054/05/15 5.5
9 | UNITED STATES TREASURY STRIP PRINCIPAL 2051/05/15 53
10| UNITED STATES TREASURY STRIP PRINCIPAL 2052/05/15 5.2

FRINREOHRE

# P /EOREF . REROSEE AR R TERELCBOALTREULTVET.
FINSFEHSNIIFAAFT—L2DFMEEEFETLTUVET.
#I24FE. Fr/FBEER (BRBIDSF R TOREGES. A FY—YRAFA0SERETORSEFRERLTVET.

{36)
A0.0

4o b BoFF
| IMEYFRD 19.5 21.2
200 } 125 : -
00 s . m, . B -
58 -1.6 oo
200 | : -1.7

-&0.0

57 712
183 55

432

20158 20165 TE 20184 209 2005

20214 022 20234 202455

2l AT — FEH#EEHEH&“E@E@EED ﬂﬂﬁlﬁ!&ﬁﬂ?%ﬁﬂ]?ﬂﬁﬂ!ﬂ&»
EAUFI—IREL gm Lo D. 77 /FOERERTIE

#IJ7 Jh@lﬁﬁiﬂﬁﬂ]

30/102

— L= TRTLTS EE!’»



o

&)

®

©)

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

03-6703-4100 00 17 00
www . blackrock.com/jp/
30
03-6703-4100 :00 17:00
[ 1 AL
1
[ 1 AL
1

31/102



®

(©

)

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

03-6703-4100

00 17 00

32/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

@
30
03-6703-4100 00 17 00
www -blackrock.com/jp/
&)
03-6703-4100 :00 17:00
®
[ 1 I 1 DI
1
[ 1 I 1 AL
1
03-6703-4100 00 17 00

33/102



*

®

©

)

©))

30

34/102

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

@
1,000

03-6703-4100 00 17 00
@
®)
*)

12 11 12 11 12 10 11
10 12 11
2024 10 11

®)

50

35/102



16

36/102

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

www _blackrock.com/jp/

30

37/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

o

40

38/102



0

®

©)

®

©)

40

10

39/102

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



11

193
PwC Japan

40/102

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

38 59
12 133

2025 12 2025



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

i 25 ETF
@
( )
(2025 11 ) (2025 11 )
330,393 227,526
34,198,167 2,942,143
1,589,818,252 1,979,379,804
379,287 453,680
47,286,938
21,432 60,848
1,624,747,531 2,030,350,939
1,624,747,531 2,030,350,939
2,593,109 28,775,871
34,320,000 47,250,000
96,746 117,999
519,020 632,968
253,049 273,105
37,781,924 77,049,943
37,781,924 77,049,943
2,080,000,000 2,700,000, 000
493,034,393 746,699,004
474,722 35,673
1,586,965,607 1,953,300,996
1,586,965,607 1,953,300,996
1,624,747,531 2,030,350,939

41/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

@
( )
2024 26 ( 2025 12
2025 11 ) 2025 11 )
47,200,573 85,807,234
391,521,456 88,461,957
30,427,459 31,449,505
21,432 116,826
374,726,910 33,987,402
133,777 227,886
717,761 1,222,443
535,745 762,780
1,387,283 2,213,109
376,114,193 36,200,511
376,114,193 36,200,511
376,114,193 36,200,511
493,034,393
71,560,200 133,314,100
71,560,200 133,314,100
45,360,000 84,150,000
493,034,393 746,699,004

42/102



®

@

@

©)

EDINETOOOO

O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

133 60
61
2025 11 2025 11
10,400,000 13,500,000
55 10 493,034,393 746,699,004
152.593 144 .689

43/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2024 26 2025 12
2025 11 2025 11
( 2024 26 2024 10 11 ) ( 2025 12 2025 1 )
11,443,038 38,159,138
0 474,722
( ) )
11,443,038 38,633,860
349,887 1,080,541
( ) ( )
11,093,151 37,553,319
11,040,000 36,900,000
( o - ) ( o - )
53,151 653,319
6,900,000 12,300,000
( x ) x )
1.6 3.0
( 2024 10 12 2025 11 ) ( 2025 12 2025 11 )
35,778,967 47,764,922
53,151 653,319
( ) )
35,832,118 48,418,241
1,037,396 1,132,568
( ) ( )
34,794,722 47,285,673
34,320,000 47,250,000
( o - ( o -
474,722 35,673
10,400,000 13,500,000
( x ) x )
3.3 3.5

44/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

BlackRock, Inc. RQA Counterparty & Concentration Risk

BlackRock, Inc. RQA
Counterparty & Concentration Risk

45/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2025

11

2025

11

46/102

24

61



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2025 11 2025 11
820,000,000 2,080,000,000
1,260,000,000 620,000,000
2025 11
221,060,917
221,060,917
2025 11
7,547,850
7,547,850

47/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2025 11
1,901,309,820 1,903,902,885 2,593,065
259,998,085 260,377,328 379,243
2,161,307,905 2,164,280,213 2,213,822
2025 11
2,078,702,940 2,107,474,913 28,771,973
83,401,046 83,850,828 449,782
2,162,103,986 2,191,325,741 28,322,191

48/102




EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

*)
@
(2)

ggég;ggiIéTEs TREASURY STRIP PRINCIPAL L 418.000.000 | 407.686.790

ggégsgliléTEs TREASURY STRIP PRINCIPAL 3.429.000.000 | 973,687,310

ggélsgziléTEs TREASURY STRIP PRINCIPAL 2 822.000.000 | 791.310.400

ggélsgsiléTEs TREASURY STRIP PRINCIPAL 2.653.000.000 | 735.736.410

ggé1538§IéTEs TREASURY STRIP PRINCIPAL 3.500.000.000 | 958244600

ggélsgliléTEs TREASURY STRIP PRINCIPAL 3.200.000.000 | 868.424.500

ggé;;gziléTEs TREASURY STRIP PRINCIPAL 3.865.000.000 | 1.035.993.500

ggégsgsiléTEs TREASURY STRIP PRINCIPAL 2.714.000.000 | 719.895.410

ggé;588§I§TEs TREASURY STRIP PRINCIPAL 2675000000 | 701571000

ggégsgliléTEs TREASURY STRIP PRINCIPAL 1.505.000.000 | 393087490

ggégsgziléTEs TREASURY STRIP PRINCIPAL 2.564.000.000 | 659698010

ggégsgsiléTEs TREASURY STRIP PRINCIPAL 3.502.000.000 | 901.076.570

ggé;;ggiIéTEs TREASURY STRIP PRINCIPAL L 863.000.000 | 470.759.430

ggégsgliléTEs TREASURY STRIP PRINCIPAL 2.312.000.000 | 579.963.810

ggélsgziléTEs TREASURY STRIP PRINCIPAL 3.163.000.000 | 781.600.250

ggélsgsiléTEs TREASURY STRIP PRINCIPAL 3.126.000.000 | 766.143.280

ggé1538§IéTEs TREASURY STRIP PRINCIPAL 2.705.000.000 | 666.372.450

ggélsgliléTEs TREASURY STRIP PRINCIPAL 891,000,000 | 455.333.690

3@%;532§I§TE5 TREASURY STRIP PRINCIPAL L 955.000.000 | 466.518.260

ggégsgsiléTEs TREASURY STRIP PRINCIPAL 690.000.000 | 163.281.700

51,636,000.000 | 13,496,384.860

(1,979,379,804)

1,979,379,804

(1,979,379,804)

1,979,379,804

(1,979,379,804)

49/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

20

100.0%

100.0%

50/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2025
25 ETF

2,052,613,941

46,628,268

2,005,985,673

13,500,000

148.592

51/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

@

@ @ ()

@

ONE

52/102



@
3,120

36,000

15,000

@

53/102

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2025 ( )
198 13,366,060
72 491,967
270 13,858,027

54/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

1963 59 2
2007 8 6 52

193 2 1 38 2024 1 1 2024 12 31

55/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

@
( )
37 38
(2023 12 31 ) (2024 12 31 )

19,222 18,849
42 40
153 163
2 0
2,178 2,623
2,712 3,431
1,839 1,933
1 -
26,153 27,042
500 408
432 334
932 742

12

12
22 32
812 820
1,142 1,241
6 3
732 955
2,717 3,054
3,662 3,805
29,815 30,847

56/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

( )
37 38

(2023 12 31 ) (2024 12 31 )
144 85
5 5
70 70
432 530
69 62
945 1,243
192 424
1,472 2,223
- 3
254 162
1,902 2,330
146 147
176 129
5,814 7,420
101 103
963 964
1,064 1,068
6,879 8,488
3,120 3,120
3,001 3,001
3,846 3,846
6,847 6,847
336 336
12,632 12,054
12,968 12,391
22,936 22,359
0 0
0 0
22,936 22,359
29,815 30,847

57/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

@
( )
37 38
( 2023 1 1 ( 2024 1 1
2023 12 31 ) 2024 12 31 )
6,885 8,337
8,621 10,459
18,148 19,213
33,655 38,009
1,597 1,990
152 259
357 352
4,651 5,494
5,009 5,846
117 92
88 119
87 81
44 39
220 240
7,097 8,430
694 425
5,875 5,749
2,563 2,880
9,133 9,055
489 430
1,185 1,151
4,562 6,695
69 52
193 223
294 317
904 814
82 70
473 298
2 1
3 0
484 459
17,878 19,571
8,678 10,007

58/102



EDINETOOOO

O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

( )
37 38
( 2023 1 1 2024 1 1
2023 12 31 ) 2024 12 31 )
- 3
- 6
- 153
1
164
- 1
0 -
16 -
4 0
0 0
23 2
8,656 10,169
203 128
203 128
8,453 10,041
2,633 3,441
163 223
5,656 6,822

59/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

®
37 ( 2023 1 1 2023 12 31 )
( )
2023 1 1 3,120 3,001 3,846 | 6,847 336 10,276 10,612 20,580 3 3| 20,576
3,300 3,300 3,300 3,300
5,656 5,656 5,656 5,656
3 3 3
)
- - - - - 2,356 2,356 2,356 3 3 2,359
2023 12 31 3,120 3,001 3,846 | 6,847 336 12,632 12,968 | 22,936 0 0| 22,936
38 ( 2024 1 1 2024 12 31 )
( )
2024 1 1 3,120 3,001 3,846 | 6,847 336 12,632 12,968 | 22,936 0 0| 22,936
7,400 7,400 7,400 7,400
6,822 6,822 6,822 6,822
0 0 0
)
- - - - - 577 577 577 0 0 577
2024 12 31 3,120 3,001 3,846 | 6,847 336 12,054 12,391 22,359 0 0f 22,359

60/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

@
6 18 3 15

@

5
@
@

DC
cB cB
12

8 12

®)

61/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

*

®

34 2024 9 13
33 2024 9 13

@

IFRS 16 IFRS 16

IFRS 16

IFRS 16

62/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

@
2028 12
©)
(2023 12 31 ) (2024 12 31 )
2,737 2,852
1,482 1,455
(2023 12 31 ) (2024 12 31 )
302 189
53 54
52 27
(2023 12 31 ) (2024 12 31 )
3,500 3,500
3,500 3,500
( 2023 1 1 2024 1 1
2023 12 31 ) 2024 12 31 )
282 284
6,983 6,381
1,196 1,222
1,619 2,430
( 2023 1 1 2023 12 31 )
1.
15,000 15,000
2.

63/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

@
1
( )
2023 3 30 3,300 220,000 2022 12 31 2023 3 31
( 2024 1 1 2024 12 31 )
15,000 15,000
(€H)
1
( )
2024 3 28 7,400 493,333 2023 12 31 2024 3 28
( 2023 1 1 ( 2024 1 1
2023 12 31 ) 2024 12 31 )
522 737
1,413 676
1,936 1,413

€Y)

64/102



0

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2023 12 31
812 791 21
2024 12 31
820 793 27
1
2)
3)
2023 12 31
1 5 10
10
(€Y 19,222
) 2,178
(©)] 2,712
) 1,839
25,953
2024 12 31
1 5 10
10
(€)) 18,849
@) 2,623
®3) 3,431
4) 1,933
26,837

65/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

66/102

2011 1 1

3.
2023 12 31
791 - 791
2024 12 31
793 - 793
)
( 2023 1 1 2023 12 31 )
1.
2009 12 2
2011 1 1



@

( 2023
2023

11
12 31 )

2,803
421
35

1

427

2,834

@

( 2023
2023

11
12 31 )

3,368
97

452
427

3,500

®

(2023 12 31 )

2,733
3,500

767
101

666
401
25

1,041

101
1,142

1,041

67/102

EDINETOOOO

O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

*

( 2023 1 1
2023 12 31 )

421
35
97
47

3

402

203

605

®

(2023 12 31 )
100%
100%

87% 12% 1%

O)

( 2023 1 1
2023 12 31 )

1.3%
2.9%
87
( 2024 1 1 2024 12 31 )
2009 12 2
2011 1 1
2011 1 1

68/102



@

(2024
2024

11
12 31 )

2,834
397
35

25
390

2,901

@

(2024
2024

11
12 31 )

3,500
147
36
441
390

3,661

®

(2024 12 31 )

2,798
3,661

862
103

759
400
21

1,138

103
1,241

1,138

69/102

EDINETOOOO

O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

*

( 2024 1 1
2024 12 31 )

397
35
147
62
3
344
128
473

®

(2024 12 31 )
100%
100%

74% 25% 1%

O)

( 2024 1 1
2024 12 31 )

1.8%
3.5%

86

70/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

(2023 12 31 ) (2024 12 31 )
192 286
582 713
295 295
89 122
54 39
30 31
0 0
1,244 1,489
349 380
44 35
117 117
512 533
732 955
(2023 12 31 ) (2024 12 31 )
732 955
(2023 12 31 ) (2024 12 31 )
30.6 30.6
2.5 1.3
0.1 0.1
33.0 32.0

71/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

0.16% 0.72%
( 2023 1 1 ( 2024 1 1
2023 12 31 ) 2024 12 31 )
961 963
2 1
963 964
( 2023 1 1 ( 2024 1 1
2023 12 31 ) 2024 12 31 )
6,885 8,337
8,526 10,000
95 458
18,148 19,213
33,655 38,009

72/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

( 2023 1 1 2023 12 31 )
@
6,885 8,621 18,148 33,655
@
15,053 14,702 3,899 33,655
90%
®)
10%
7,266
5,097

73/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

( 2024 1 1 2024 12 31 )
@
8,337 10,459 19,213 38,009
&)
18,430 15,156 4,422 38,009
90%
®
10%
6,666
6,520

74/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

@
2023 1 1 2023 12 31
( ) ( ) ( )
()
282
302
1,190 ( ) 6,983
100 1,196
52
1,619
( )
1 53 53
100
2024 1 1 2024 12 31
( ) ( ) ( )
()
284
189
1,190 ( ) 6,381
100 1,222
27
2,430
( )
1 53 53
100
@
2023 1 1 2023 12 31
2024 1 1 2024 12 31

75/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

Q)
2023 1 1 2023 12 31
( ) ( ) ( )
(%)
5,007
1,000 11 886
24
2024 1 1 2024 12 31
( ) ( ) ( )
(%)
6,520
1,000 10 1,174
98
)
(€H)
)
A
)
@

L.P.

76/102



EDINETOOOO

O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

( 2023 1 1 ( 2024 1 1
2023 12 31 ) 2024 12 31 )
1,529,103 11 1,490,611 39
377,073 92 454,844 60

( 2023 1 1 ( 2024 1 1
2023 12 31 ) 2024 12 31 )

5,656 6,822

5,656 6,822

15,000 15,000

77/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

(1977 38 ) 38 57
(2007 52 )

193 2 1 2025 1 1 2025 6 30

78/102



€

(

(2025 6 30 )

13,966
23
142

2,588
2,398
2,271

21,390

385
281

666

33
825
1,279

406

2,544

3,217

24,607

79/102

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

( )

(2025 6 30 )

173

70
540
46
829
280
1,065
398
1,077
152
62

4,703

106
965

1,072

5,775

3,120

3,001
3,846

6,847

336

8,527

8,864

18,832

18,832

24,607

80/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad
@
( )

( 2025 1 1
2025 6 30 )

4,389
5,879
9,678
19,947

1,096
66

185
3,549
3,735

21

50

41

22
114
5,033

349
2,952
1,625
4,927

238

591
3,346

20

117

146

403

28
1 121

312
10,254
4,659

81/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

( )

( 2025 1 1
2025 6 30 )

79

80

4,587

4,587
964
549

3,073

82/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

®
( 2025 1 1 2025 6 30 )
( )
3,120 3,001 3,846 | 6,847 336 12,054 12,391 22,359 0 0] 22,359
6,600 6,600 6,600 6,600
3,073 3,073 3,073 3,073
0 0 0
- - - - - 3,526 3,526 3,526 0 0| 3,526
3,120 3,001 3,846 | 6,847 336 8,527 8,864 18,832 0 0| 18,832

83/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2025 1 1
2025 6 30
€))
6 18 3 15

@

5
o
@

DC
cB
cB
12

8 12

®)

84/102



*

®

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Oooooooooooooooooodad

85/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2025 6 30

2,896
1,530

3,500

3,500

2025 1 1
2025 6 30

119
1

86/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

(
2025 1 1
2025 6 30
15,000 15,000
15,000 15,000
@
1
( )
2025 3 26 6,600 440,000 2024 12 31 2025 3 26
)
( )
2025 1 1
2025 6 30
737
307
1,045

87/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

( )
2025 1 1
2025 6 30
o
@
1
2025 6 30
825 797 27
1
2
- 797 - 797

88/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2025 1 1
2025 6 30

0.72

964

965

2025 1 1
2025 6 30

1

4,389
5,129

750
9,678

9,947

89/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

( )
2025 1
2025 6 30
@
4,389 5,879 9,678 19,947
@
10,115 7,563 2,268 19,947
90
®)
10
3,387
3,190
( )
2025 1
2025 6 30
1,255,496 05
204,872 60
3,073
3,073
15,000

90/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

91/102



@

@

®

*

®

92/102

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

*®)



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2007 18

2007 30

2007 30

2007 12 27

2008

2008

2009 22

2009 12

2011

2013 10 MGPA Japan LLC
2014 12 31 12 31

93/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

o

2025

324,279

10,000

&)

2025

4,930

135,000

83,616

96,307

100,000

10,000

38,945

83,140

102,025

40,500

®

1,500,000 237 2024 12
2024 12
158.18

94/102



@

@

®

€Y)

&)

®

95/102

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

o

&)

®

*

®

(©)
26 198

37

96/102



193 2

2024 12 31

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2025 3 3

2024 1 1

97/102

2024

12 31 38



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

(

)

98/102



11

25

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

25

193

PwC Japan

ETF

ETF

99/102

2025 7 11

2025 9 19

2025 1 12 2025 7



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2 XBRL

100/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2025 1 1

2025 1 1

193

2025 6 30

2025 6 30

2025 9 3

2025 1 1

2025 6 30

101/102

2025

12 31 39



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

(

)

102/102



	表紙
	本文
	第一部証券情報
	(1)ファンドの名称
	(2)内国投資信託受益証券の形態等
	(3)発行（売出）価額の総額
	(4)発行（売出）価格
	(5)申込手数料
	(6)申込単位
	(7)申込期間
	(8)申込取扱場所
	(9)払込期日
	(10)払込取扱場所
	(11)振替機関に関する事項
	(12)その他

	第二部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	(1)ファンドの目的及び基本的性格
	(2)ファンドの沿革
	(3)ファンドの仕組み

	２投資方針
	(1)投資方針
	(2)投資対象
	(3)運用体制
	(4)分配方針
	(5)投資制限

	３投資リスク
	４手数料等及び税金
	(1)申込手数料
	(2)換金（解約）手数料
	(3)信託報酬等
	(4)その他の手数料等
	(5)課税上の取扱い

	５運用状況
	(1)投資状況
	(2)投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	(3)運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	(4)設定及び解約の実績


	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	(1)資産の評価
	(2)保管
	(3)信託期間
	(4)計算期間
	(5)その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	iシェアーズ米国債25年超ロングデュレーションETF（為替ヘッジあり）
	(1)貸借対照表
	(2)損益及び剰余金計算書
	(3)注記表
	(4)附属明細表


	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第三部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	(1)貸借対照表
	(2)損益計算書
	(3)株主資本等変動計算書
	中間財務諸表


	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３その他

	監査報告書

