EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2025 10 23

03-6205-0911

2 5,000

1/87



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

11

2 5,000

0120-88-2976 https://www.smd-am.co. jp

2/87



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2025 10 24 2026 4 23

37

3/87



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

4/87



5,000

EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

12

5/87




EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

https://www.toushin.or.jp/

6/87



7/87

12

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

480 12
32 26



12

8/87

12

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

225

2001 31
2012 10 29

9/87



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

WEEOH#EA
W OFRE
Ih;h W Hun i vt
: EERT I
ok e
;rh. ey :rtL r fli e
10 f v il &
20 2025 8 29
1985 15
1987 20
1987 10
1999
1999
2000 27
2002 12
2013
2019
2025 8 29

16,977,897 50.1

7,946,406 23.5

5,080,509 15.0

- 3,528,000 10.4

337,248 1.0

10/87



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

AR

L] ©E
par || - |52 - || mmms
@® <3| ok | <o Tk | <o wom
i Wk

90

11/87



EDINETOOOO
o o o o o o {015y
Oooooooooooooooooaod

7 FDNE ol

HEOHRXICEE<BRBLET,

O FE LTSI 7/ EAORBEEUT. BFEOKICHRLET.
BEOKICHERAYICLOBUET,
B8 AEOREALDUT AEENEORSISERATI LS BUET.

A BROBRRRI NS CESDNEVEREFVET,

O/fUa—#40R (SL40RR). 702608 (RESER) SORARI LY
ARG/ AESORABLECENERCTSEATRE . PEENICHIBOELE
LSARHS B IRAMECRMCHLIIERETVET.

JO-ININERETREBRROEEETVET.

(RSB ORECSEUFLTR . BEOES . HE. CR. EWSOAROELE
TO—NILERATREDICLECEL) . T20.E200MATEESKAHEE
Hﬁ . ﬁ'ﬁbi?a

BARBORRE. KRAPY T PTO—-FTHVET,

T OEENSEAOATE. CEOREN KE0 RESERRELERHEODNS,
TSRS LSBT - S (LY P O—F ) BRED &I EFEER LS
LET.

| TOPIX (RIEHMIEN . BRYMAH)EAVFI—2ELT . hREBEMIC
RIOFI—O= R 2B EREEZBELET .

L3

TOPIX (W sERiE) &
BxoaimErLEclAlTasit . EANRELTOREREETSREERTY,
BEOHETErERESsTIaRERAOREERCAHORE (<Y F7—ELTR<HBECNTLEY,

12/87



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
OooOooooOooooooooooood

) AREALER BERR T CERFELET.

O #BENEDHS B EICERANEHRTE LIS BUTERIS LB L
LET,

O AN cHEER CHLTR. GRORBOCEA L FZFERENCEEIIESH
BHET.

#AERE. MADESICLSTE, LEOLITARFTEELESNBEVET.,

(ﬁ-‘ﬂmm‘mm‘f

TOPIXICR v S8 ENE0M — DOMRIT. S A3t PXBE 236 #11 P XEEH O it (LUFIPX]
SVNET, ) ICHRLET, JPXIZ, TOPIXORHE L ZLBWODAZ0OER. TOPIXOMHSL XL RO F el
TOPXICO D MR IEROERS L BFHDE L 2T IEREELTLIET. S IPXIZL T7>/ FORS|
SEUERARESCRLTURIEALS A,

[ 27VFDLLH |
O77=0—J7YRARERAL. YYD 7Y ROBEANEBUT. RBOEBREFVET.

FroE IH=TJrR HEANREE
Sl En T:fir =
POF47- TAI L BE0
LIk 4 B F

eI A=-T2

Wi | Qy_opyr |

13/87



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Ooooooooooooboooononoad

(FHF—o7Y EOEBRIOEX )
EORY—D7Y kOB E BB HEL T —SHTIET.

[ EADORE P LB ]
1 * Y70, 2700EE TEFHIHE
| BN . N el
1 CEEOMEHEKEDNTEEES
[ HEHREAUAS ?—I L. $EESORARREADEE
\ I -77:¢F?$—5?v—fil:-ﬂ?1ﬂ1
MC kBRI B L0 S @I
[ REERY A J' OAE SOV TOENNE RS
I ENFEA EARTELE

M—r22U%

# FEDERTDEAR05FEAFRNECLOTE), . SREBINIVESBIET .

HERSNTEORBCOVTR. RRAHOR—LA—JEIRLZTLY,
<EEBLEC RS E>https/ /www.smd-am.co. jp/corporate/investment/ pdf/org_structured.pdf

14/87



10
11

12

13

14

15

16

17

18

19

20
21

22

14

17

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

10

11

18

19

20

14

16

14

12 17

12

13 14

14

15/87



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

- WA EOEMTTRERE
P EDRIRE RN EORE

* AR T, J7 MDA = AR
IRER LR

-BamUAsE- S

RERWITIETE

M—F18

-BRAMTAECE CRRMIT

40

25

at I

TR0
TH

16/87

IJER-PHIAR-TF o FRT—30—

*TUMETRE. TSRS

A

|

U2y

- I MO TR e THERS

- AR R R

~ETHARE. ERERBLU A ES A
SRS

W E 2 OURIEZSAY




10

20

17/87

30

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

20

28
28
28



50

50

18/87

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

10

19/87



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

879
100 50

130

130

20/87



90

10

20

21/87

30

22

50

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

20



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

S
7PVETHEEN

«

JrVEOHEE

FHDONDAA—-T

22/87



EDINETOOOO

O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooooad

(BEmR) RFURIDESNLEE

7PVFOEMBERSE LU ZrFEDK RN G
SEEEREELETONEE o HEIJSAEOBEEDHER
@‘ HEECBIEZ rY FOTEMORERE ﬂ PP RELUTROLENERED SA LU,
SEEANERRFREOREEETLIESD SEFICSI 1 FHORREDOTS- B -BE
- g EELEEEOTT.
FEERE.: FrFaF:
||I 2020595~2025%8% 2020595~2025=8%
o HEEHLEEREN: LY T LS
¥ 2020295-2025%85 o s o 2020%95-2025%85
30,000 120 120
SELMLRELEN (=0 Bra
35,000 00 100 !m.
20,000 80 80 B
15,000 60 &0
430
10,000 40
5,000 20
o 0
_ag]-129

Tr EDERREE (M)

00009 2021/9 202219 202310 2024/9 202%/8 TrvE | BE% GRS SREE COSE SRS SRER
';. 145% [ 15.3% 229% 135% -22% 48% 74%

+EMEFE. IEEHERBRERG. vE& (BRI E 7/ FORERD, HES (W50 EyERCERRL 0

HEBICARRLESDRELTHALESOTT, EEELTHALTSY XNOERERESLCHNLESD
#HERBTFEOESE, SESMERERHE I EROLE EEREYET.

ALTT. *TSTORETSAN T 7 Y EDRRABESRYS Hh,
SHREI SADEY

TOPLX (WIS RN, i)
BEan IPYEFECRETSN IPXERCHESHYRY, BF T SERT. HEOSTERRELTUET.

EEEE MSCITZ Y A ¥ T d R (FOAESAH . FAR—2R)
T MSC Inc. ﬂmumr Htﬂﬂmﬂﬂﬂﬂﬁiﬁmtbﬂ-ﬂi-

MSCITR— JJ‘? ?-ﬁ'wh*#;?ﬂl(gﬂlﬂﬁi.ﬁﬂhll
MECH IncAMRLEERT. FREORLENRELTLET.

o NOMURA-EPI (EW)
BEEXEEBN BHI«F1—YpU—Ut=FEI08 LTI BEStNHT SENT. BN TRET NS RRERNENE
Hlbhtmﬂe‘h

%l ® M FI'SEHH'FI‘.-‘T J'?"‘#'?Z{!'(E* HN—IJ'
FT5E Fixed Income LI [CEUEEZNTLSERT, S ER<EROIER0CREMERARLLTUET.

B * &

W@ s

smam TEVISAIAINRIEAIFIIRII YIS I~y S TO— DT A [~ 2 IPA K (R =2)
TP, MorgantF R, SET 3ENT. FRECRTTINERARTENERRELTIET,

HEAOENE. BTG LICL SRR ERELT. A5 AELTUET.
& FiESEERICAY AT ORO— ol TORTESLUNES CNLE Y, £, FESENORITES UM,
HOFFOERERE LT - IREESLEE A

23/87



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

X 3.3 3.0
0.3
1.65 1.5
500 0.7 0.70 0.10
500 1,000 0.7 0.72 0.08
1,000 0.7 0.74 0.06

24187



EDINETOOOO
o o o o o o {015y
ooooodooodooodonoodd

A AL &
EhHOHE (AR BLA &)

iy

Aic i
& : 7
) * 3
£ | W &

i

25/87



(

)

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

ST O -{_ 030 5 4 (MBI )
a TEALIRE 4 (TR &) (JRIREL)
ist, % '}j;

il 25 ] s
W % i &\ am#e
=0 = 5;; > 23 E DM A

#i i o

i
2
20.315 15.315
20.315 15.315
15.315
2025 8

26/87



EDINETOOOO
o o o o o o {015y
Oooooooooooooooooad

(BEWE) IR =

ELOERBSEONRNME (202451 8268~2025518278) CHT 3377/ FORBERE
(ERBE) FLITOEUTY,

| RERRO+D) | CEAEERAOLE | OTOMRAOLE
| 1.65% 1.65% 0.00%

# FECIE, AR MEOERESECOETN TV SHERE (FRILLT. BARTHH . TRERFHRELU
NMEESHE (HEEENTLERAL) TY,

#4777/ HERRES (ETF) 54U LEBETRHER RS (REIT) ICRELTV\SES, SBETFSKUREIT
DERRASESENTLEEA,

S#AEAZEOREE. HRWMBRORMESE (248 IR0V B8, Fga el oo 28 NEE S
DEE., FEOEERESNEHTENT L SBaEEUET.
ARSI BEAHONR— LA—I (httpsy//www.smd-am.co.jp/fund/unpo/) H SERL EREITE T,

2025 8 29
1,204,398,704 99.47
- 6,357,760 0.53
1,210,756,464 100.00

2025 8 29

) ) ) ) )

302,795,330 3.3625 1,018,142,735 3.9776| 1,204,398,704| 99.47

2025 8 29

99.47

99.47

27187



EDINETOOOO

0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

15 2016 1 25 1,932,145,782 1,932,145,782 8,852 8,852
16 2017 1 25 1,822,379,796 1,822,379,796 9,337 9,337
17 2018 1 25 1,667,033,888 1,739,973,170 11,428 11,928
18 2019 1 25 1,290,643,930 1,290,643,930 9,202 9,202
19 2020 1 27 1,212,736,619 1,212,736,619 9,818 9,818
20 2021 1 25 1,148,161,633 1,148,161,633 10,550 10,550
21 2022 1 25 947,335,238 990,354,821 11,011 11,511
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26,100 861.300 22,479,930
3,300 1,887.000 6,227,100
1,200 1,630.000 1,956,000
13,600 2,042.000 27,771,200
4,200 2,720.000 11,424,000
1,000 5,334.000 5,334,000
9,000 3,658.000 32,922,000
1,100 5,300.000 5,830,000
2,200 1,642.500 3,613,500
1,100 10,195.000 11,214,500
6,900 3,915.000 27,013,500
5,200 1,744.000 9,068,800
6,400 5,149.000 32,953,600
6,200 2,789.500 17,294,900
1,100 3,798.000 4,177,800
19,500 2,321.000 45,259,500
13,900 1,662.000 23,101,800
3,900 6,472.000 25,240,800
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3,100 8,034.000 24,905,400
25,600 789.600 20,213,760
1,700 4,015.000 6,825,500
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4,900
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5,700
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7,100
5,900
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55,896,000
13,363,200
9,446,100
60,996,150
10,542,400
90,404,000
30,832,000
26,520,000
10,815,000
20,704,000
2,965,900
63,363,150
91,960,200
24,059,700
22,044,000
27,296,000
25,818,000
41,288,000
20,371,650
15,904,500
122,724,000
21,828,000
31,220,650
19,252,800
6,320,000
42,790,000
5,017,500
21,863,700
17,755,000
14,479,500
48,965,000
18,912,900
7,392,000
43,249,200
25,609,600
9,291,000
4,866,250
34,256,700
7,900,500
87,771,600
24,163,200
45,500,700
13,269,900
42,055,200
2,543,200
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11,400 3,410.000 38,874,000
3,100 1,631.500 5,057,650
14,700 2,630.000 38,661,000
7,900 2,586.000 20,429,400
200 50,000.000 10,000,000
40,300 662.600 26,702,780
66,500 1,921.000 127,746,500
4,300 1,119.500 4,813,850
7,000 3,788.000 26,516,000
11,400 1,071.000 12,209,400
5,800 4,469.000 25,920,200
30,200 472.000 14,254,400
3,500 4,151.000 14,528,500
44,800 986.000 44,172,800
10,500 498.000 5,229,000
9,700 4,154.000 40,293,800
10,900 5,209.000 56,778,100
1,500 14,220.000 21,330,000
1,400 2,379.500 3,331,300
10,200 1,438.500 14,672,700
4,500 3,529.000 15,880,500
7,200 10,805.000 77,796,000
5,200 5,294.000 27,528,800
933,900 2,523,321,820
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178 797,139
598,992 583,754
8,386,647 8,173,140
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45,500,552 9,571,463
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81,581,890 136,253,351
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81,581,890 136,253,351
4,182,161 1,491,877
267,677,155 322,606,916
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654 14,168,637
72 619,153
1 22,771
122 182,447
849 14,993,009
38
59 2
19 52
2024 4 1 2025 3 31
193
(
2024 3 31 2025 3 31
66,540,261 52,028,017
23,435,831 31,752,052
300,051 500,353
583,635 644,114
193,837 250,860
14,480,419 15,384,824
3,342,186 4,912,858
406,420 292,775
84,166 79,998
- 125,792
43,391 134,288
109,410,202 106,105,936
1
1,265,924 1,157,214
516,485 471,243
710 710

1,782
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1,784,901 1,629,168
2,606,617 2,074,805
101,101 511,487
2,740,868 2,436,327
9,332,065 7,218,790
12,706 12,706

30 24
14,793,389 12,254,141
9,976,957 9,257,612
1,927,221 1,740,365
1,361,654 1,360,241
44,009 75,691
90,479 90,479
716,093 942,908
20,750 20,750
14,095,666 13,446,548
30,673,957 27,329,857

140,084,160

133,435,793

(
2024 3 31 2025 3 31

1,960 -
21,728 51,505
166,944 172,482
1,927 1,974
1,253 1,253
6,580,971 6,763,424
642,514 161,092
7,405,559 7,518,259
937,155 1,255,374
5,104,541 503,871
2,854,060 3,393,355
17,443 34,270
23,736,060 19,856,864
4,941,989 4,542,870
4,941,989 4,542,870
28,678,050 24,399,734
2,000,000 2,000,000
8,628,984 8,628,984
73,466,962 73,466,962
82,095,946 82,095,946
284,245 284,245
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27,075,963 24,744,514
27,360,208 25,028,759
111,456,155 109,124,705
50,045 88,646
50,045 88,646
111,406,109 109,036,059
140,084,160 133,435,793
(
2023 4 1 2024 4 1
2024 3 31 2025 3 31
69,953,226 78,891,124
11,147,187 13,102,509
1,302,916 1,360,859
319,553 400,872
8,758 10,391
82,731,642 93,765,757
32,014,851 35,223,731
320,694 335,877
4,637,211 5,327,087
12,412,033 14,077,571
56,291 51,489
457,187 421,006
38,305 44,372
30,484 42,328
5,268,275 5,313,187
31,339 44,315
253,344 410,566
55,520,019 61,291,534
232,329 223,068
8,043,456 8,380,787
1,073,375 1,098,999
2,854,060 3,379,790
57,134 54,024
26,400 24,878
2,022,734 2,225,175
166,596 242,135
600,468 413,678
1,249,392 1,225,686
712,228 803,656
3,281,572 3,349,674
304,540 304,540
215,455 356,081
20,839,745 22,082,177
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11,021,392 388,907
2,840 46,258
199,056 -
461 506
2,143 2,440
5,384 115
12,261 826
_ 36,683
- 75,948
108,505 117,054
20,632 41,618
11,372,678 710,359
- 88,979
10,829 137,207
48,575 93
_ 56,719
4,701 -
- 4,818
64,106 287,820
17,680,450 10,814,585
1 14,096,622 672,682
14,096,622 672,682
2 12,385 76,933
_ 204
- 3,191
12,385 80,328
31,764,687 11,406,939
7,802,794 3,062,795
1,314,394 162,825
6,488,400 2,899,969
25,276,287 8,506,969
2023 4 1 2024 3 31
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1,591,892

25,276,287

23,684,394

2,000,000 8,628,984 73,466,962 82,095,946 284,245 27,075,963

3,675,814 87,771,760 142,558 142,558 87,629,201

1,591,892 1,591,892 1,591,892

25,276,287 25,276,287 25,276,287

92,513 92,513 92,513

23,684,394 23,684,394 92,513 92,513 23,776,908

27,360,208 111,456,155 50,045 50,045 111,406,109
2024 4 1 2025 3 31

2,000,000 8,628,984 73,466,962 82,095,946 284,245 27,075,963

10,838,419

8,506,969

2,331,449
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10,000,000 10,000,000
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Sumitomo Mitsui DS Asset Management (USA) Inc.
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2024 3 31 2025 3 31
9,039 74,175
2,987 2,757
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)
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33,870,060 33,870,060
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1,591,892 47.00 3 31 6 29
C ) (@)
2024 6 26 2024 2024
10,838,419 320.00 3 31 6 27
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10,838,419 320.00 3 31 6 27
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[ 23,435,831 23,435,831
@
9,292,678 9,292,678
32,728,510 32,728,510
2025 3 31
[ 31,752,052 31,752,052
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7,659,105 7,659,105
39,411,157 39,411,157
(@)
2024 3 31 2025 3 31
¢y 40,370 40,367
) 643,909 1,558,139
684,279 1,598,506
1,927,221 1,740,365
1,927,221 1,740,365
3
27-3
1
2 1
3
2024 3 31
1 2 3
@) 23,435,831 23,435,831
@
9,292,678 9,292,678
32,728,510 32,728,510
2025 3 31
1 2 3
) 31,752,052 31,752,052
@
7,659,105 7,659,105
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1,927,221
2025 3 31
1,740,365
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(€Y)
3,489,939 3,297,367 192,572
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@
5,802,739 6,025,562 222,822
5,802,739 6,025,562 222,822
9,292,678 9,322,929 30,250
684,279
2025 3 31
(€Y)
708,609 686,216 22,393
708,609 686,216 22,393
@
6,950,495 7,083,155 132,659
6,950,495 7,083,155 132,659
7,659,105 7,769,371 110,265
1,598,506
3,101
( 2023 4 1 2024 3 31 )
801,686 12,261 48,575
217,908 5,384 10,829
( 2024 4 1 2025 3 31 )
10,732 826 93
1,791,952 115 137,207
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@
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5,027,832 4,941,989
423,516 430,325
11,432 21,674
34,405 153,045
466,321 698,074
20,064
4,941,989 4,542,870
¢))
2024 3 31 2025 3 31
4,941,989 4,542,870
4,941,989 4,542,870
®
2023 4 2024 4
2024 3 31 2025 3 31
423,516 430,325
11,432 21,674
34,405 153,045
20,064
67,197 224,756
447,675 523,711
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2024 3 31 2025 3 31
0.440 1.160
264,552 279,945
)
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1,513,237 1,431,912
873,913 1,039,045
558,908 439,517
176,993 128,135
365,090 13,007
101,113 110,261
114,876 50,907
109,942 47,871
18,064 22,468
3,832,139 3,283,127
198,503 62,724
3,633,635 3,220,403
2,857,478 2,270,365
60,063 7,129
2,917,542 2,277,494
716,093 942,908
2024 3 31 2025 3 31
30.6 30.6
- 3.8
10.6 0.9
- 0.9
- 0.3
0.2 0.8
0.1 0.2
0.0 0.2
20.4 25.4
« 7 13 ) 7 3 31 8 4 1
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16,241 16,241
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