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500| 4,353.00 2,176,500 4,757.00 2,378,500 .10

31/99



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

17.67

12.39

5.56

5.08

5.02

4.62

3.07

2.88

2.83

2.41

2.35

1.99

1.96

1.72

1.47

1.47

1.38

1.01

0.70

92.83

92.83

3 115,436,700 128,070,000 59.20

14 53,830,920 59,766,000 27.63

32/99



EDINETOOOO
O00000000000000000O(E27917)
Oooooooooooobooooooad

PEASES

FeRERE 202558208 0E

&AM ER - PR P D HERE : ! e * BEMEL SUBRERT
E{R:] itla!'il BRER (15OSEN) | 10,2758
1 e R E s | STERS
i _gmﬁlﬂ Jd+ # BEEMORECHO T RN L TEET.
— SEEHEREEEN e -
11,000 18 i}ﬁﬂﬂ?}?ﬁﬁ -
10500 - - T ———
\W AW eE
10,000 -14 %1 E202EE I HIGE] o
W 2 202551 A1ES) 100/
9500 - 12 RERRE 100F
0000 |- 2 SHEEHIFONA VR RO RETT.
SHESIIRESETI E DL TR R LT T,
500 - 44 ESHLE—EORDRRESRET IR0 TES T
Ao FREEFEIR NG ETFRRT.
m 1 | I | I I [l [}
BT AR ROE. M AR NP MR b1t

[ HESEDRELER L, SRl (LR SR AR R RSO EAS L TITEL T LT,
S RPERCH RS TRERMEERLTEVET.

FELEEOR
SHYRA T L 2SRRI SRR 8 T m Bl
Ao RO B B HW (%)
=T rE LEA4E 1 FF=AbUFLIT R BE%
W E O 1.52 2 | UTRAs IR~ A GER B.3%
??ﬁﬂﬂlllhﬂf@i "
b S gy 3 | WRILoeOY EETT 4.8%
S & | razeme s s 32%
MR (%) 5 FEARTAR wRmE 22%
024 (3 9283 B SERTE He 2.1%
¥ra—p
e BEAZ T TOK EERE 20%
SERITY— I F AR EE )
TLARAETEDLRTT, 8 F423 e 1.8%
FOFAIASEEARCOREFE:
HUET. a ok S b e T TP i o 1.8%
iom=hil, DEZZERARDREN
BELET. 6 | w=—gi—7 SEmH 1.5%

fm?ﬂ—?ﬂ-;m“lmeﬂﬂmnﬂﬂﬂTT1

FRIRHROHEDS (BEN—2A)

£ SEHIFLALLAF T —TERIE A

] H2PEn [ EREY 1. (RN S MR EREn REe
FR2IERRED (2020402 15) pSERETORNRE, 2025!#2##
s 1 o GEARETHMERE. ThPAEL TLET.

1 -‘ o SHEEIORANIO T ALTERT.

PFAFOREQEREAETLLLLOTEY. BEQARETR-RHETSLOTREYEEA. BN ONFEN
(3. FEICRE T SEESHOF—LA—DTIHE EETET,

33/99



EDINETOOOO
O00000000000000000O(E27917)
Oooooooooooobooooooad

————— O BERE(O+2) | OIARAREORE  OFOMRMOHR
7717 A8—BIE225 -
Za—hFNTF R 4.13% _ 0.99% 3.14%

B @BNE2024F 1 R168~2025= 1R 1587 Y.

ErBRMSOER- RN ORE (R ELT. BT, ERERFERSLUSEESRIIHESA T AL 1 E. Wb DR S
T ORI RSO G (1 O WU A BT A (W) T,

SRR DOEELTH. S aNnoEREEE (e SR TEL

34/99



o

@

®

*

®

©

)

©))

30

EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

https://www.Fivestar-am.co.jp/

28

16

35/99



o

@

®

*

®

©

)

©))

30

EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

https://www.Fivestar-am.co.jp/

36/99



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

@
<EREHRHEOEI>

(o) BEMRORE=207 2 FIIRA

ARSATVONEUBGYETE

REACYizEYyPpELELO HRAEBN~ («) ARMAORELSG

(b)) AABE (77 FOERZSE
- GRAGEDIA M) ERRLALD
(b) AMER
""""""" EREl-NRANMES
HEEORENECRET
a0
(a) GNHE
o )| mame [C=D| suna
{a)=(b)
\_
https://www.Ffivestar-am.co.jp/
@
(©))
5

()

37/99



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

®

10

38/99



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

https://www.fivestar-am.co.jp/

14 1

39/99



o

@

®

40/99

EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

10



15

193

41/99

EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

38 59
12 133
2024 1 16 2025 1



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

225
(€))
( )
1 2
(2024 1 15 ) (2025 1 15 )
5,538,689 4,928,649
258,717,506 78,825,272
264,256,195 83,753,921
264,256,195 83,753,921
- 786,728
184,930 171,979
35,566 27,313
604,628 464,225
1,086,661 2,294,498
1,911,785 3,744,743
1,911,785 3,744,743
263,409,283 78,672,805
1,064,873 1,336,373
B 888,328
262,344,410 80,009,178
262,344,410 80,009,178
264,256,195 83,753,921

42/99



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

0
( )
1 2
2023 4 21 2024 1 16
2024 1 15 2025 1 15
4,717,506 13,667,766
4,717,506 13,667,766
112,264 85,701
1,908,410 1,456,812
3,364,126 4,854,923
5,384,800 6,397,436
667,294 7,270,330
667,294 7,270,330
667,294 7,270,330
1,605,229 4,974,761
- 1,064,873
1,397,124 892,405
- 677,244
1,397,124 215,161
189,474 -
189,474 -
- 786,728
1,064,873 1,336,373

43/99



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

(©))
1.
2.
3.
2024 1 16 2025 1 15
1 2
(2024 1 15 ) (2025 1 15 )
1. 227,281,503 263,409,283
110,202,814 12,361,932
74,075,034 197,098,410
1,064,873 -
3. 263,409,283 78,672,805
1 2
2023 4 21 2024 1 16
2024 1 15 2025 1 15
A - 394,320
B - 1,280,736
c 316,398 448,045
D - -
E=A+B+C+D 316,398 2,123,101
F 263,409,283 78,672,805
1 G=E/F*10000 12.01 269.86
1 H - 100
1=F*H/10000 - 786,728

44/99



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

1 2
2023 4 21 2024 1 16
2024 1 15 2025 1 15
2 4
1 2
2024 1 15 2025 1 15

45/99



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

1 2
2024 1 15 2025 1 15
2,579,678 5,876,178
2,579,678 5,876,178
1 2
2024 1 15 2025 1 15
1 0.9960 1.0170
a (9,960 ) (10,170 )
)

MASAMITSU 225 62,116,054 78,825,272
62,116,054 78,825,272
78,825,272

46/99




EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

MASAMITSU 225

MASAMITSU 225

1
(2024 1 15 ) (2025 1 15 )
20,383,334 47,978,872
418,875,060 166,494,160
- 3,799,000
12,034,100 36,584,549
455,300 92,200
25,090,000 -
476,837,794 254,948,781
476,837,794 254,948,781
28,558,920 -
- 3,364,500
7,626,320 11,203,662
1,597 -
36,186,837 14,568,162
36,186,837 14,568,162
375,547,500 189,428,888
65,103,457 50,951,731
440,650,957 240,380,619
440,650,957 240,380,619
476,837,794 254,948,781

47/99



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

48/99



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

2024 1 15 2025 1 15
2023 4 21 2024 1 16

168,155,595 375,547,500

275,909,688 4,131,567

68,517,783 190,250,179

225 220,485,347 62,116,054

MASAMITSU 225 155,062,153 127,312,834
375,547,500 189,428,888

35,523,000 31,724,100
375,547,500 189,428,888

49/99



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

2023 4 21 2024 1 16
2024 1 15 2025 1 15
4

50/99



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

2024 1 15 2025 1 15
1 1
2 2
3 3
2024 1 15 2025 1 15
58,948,314 6,266,393
58,948,314 6,266,393

51/99



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

2024 1 15
1
353,060,000 - 381,600,000 28,540,000
353,060,000 - 381,600,000 28,540,000
2025 1 15
1
157,364,500 - 153,560,000 3,804,500
157,364,500 - 153,560,000 3,804,500
1
1.
2.
3.
4.
1
2024 1 15 2025 1 15
1 1.1734 1.2690
1 11,734 12,690

52/99



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

3
@
2025 1 15
)
400 1,990.50 796,200
400 6,375.00 2,550,000
900 1,989.00 1,790,100
900 1,253.50 1,128,150
700 2,591.00 1,813,700
1,500 1,431.00 2,146,500
1,000 1,625.00 1,625,000
500 6,323.00 3,161,500
2,700 939.30 2,536,110
700 2,444.00 1,710,800
2,500 1,018.00 2,545,000
1,900 1,046.50 1,988,350
300 3,896.00 1,168,800
500 5,101.00 2,550,500
600 2,220.00 1,332,000
300 6,714.00 2,014,200
900 2,977.00 2,679,300
700 3,413.00 2,389,100
800 3,033.00 2,426,400
700 3,571.00 2,499,700
600 2,738.00 1,642,800
600 4,209.00 2,525,400
600 3,725.00 2,235,000
200 | 12,885.00 2,577,000
900 2,689.50 2,420,550
700 1,557.00 1,089,900
900 3,206.00 2,885,400
1,200 1,879.50 2,255,400
1,000 2,139.50 2,139,500
1,700 2,469.00 4,197,300
500 2,072.50 1,036,250 1,200
200 6,912.00 1,382,400
700 2,901.00 2,030,700
800 1,472.50 1,178,000
1,500 3,676.00 5,514,000
700 3,502.00 2,451,400
300 9,565.00 2,869,500
300 7,199.00 2,159,700
400 3,044.00 1,217,600
600 | 25,655.00 15,393,000
1,000 2,496.00 2,496,000
1,200 1,892.50 2,271,000
1,100 1,127.50 1,240,250
1,000 3,979.00 3,979,000
1,100 4,189.00 4,607,900

53/99




EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
ooooodooodooooooodd

300 5,283.00 1,584,900
2,400 1,249.00 2,997,600
1,200 2,123.50 2,548,200
800 4,800.00 3,840,000
1,800 1,409.50 2,537,100
400 4,844.00 1,937,600
500 4,147.00 2,073,500
400 6,329.00 2,531,600
1,800 2,922.50 5,260,500
400 | 48,340.00 19,336,000 400
800 9,001.00 7,200,800 1,100
49,500 166,494,160

@

54/99



59
133

2025 7 15

284

307

193

55/99

EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

38
12

2025 1 16



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

225
@
( )
2 3
(2025 1 15 ) (2025 7 15 )
4,928,649 3,443,167
78,825,272 59,692,666
83,753,921 63,135,833
83,753,921 63,135,833
786,728 -
171,979 124,585
27,313 20,449
464,225 347,493
2,294,498 2,172,604
3,744,743 2,665,131
3,744,743 2,665,131
78,672,805 58,943,611
1,336,373 1,527,091
888,328 364,506
80,009,178 60,470,702
80,009,178 60,470,702
83,753,921 63,135,833




EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

@
( )
2 3
2024 1 16 2025 1 16
2024 7 15 2025 7 15
10,640,250 3,117,394
10,640,250 3,117,394
58,388 20,449
992,587 347,493
2,560,425 2,172,604
3,611,400 2,540,546
7,028,850 576,848
7,028,850 576,848
7,028,850 576,848
4,341,144 505,171
1,064,873 1,336,373
730,473 1,485,393
562,202 -
168,271 1,485,393
- 1,366,352
- 1,366,352
2,353,306 1,527,091

57/99



®

EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

2 3
2025 1 15 2025 7 15
263,409,283 78,672,805
12,361,932 43,943,510
197,098,410 63,672,704
78,672,805 58,943,611
2 3
2024 1 16 2025 1 16
2024 7 15 2025 7 15

58/99




EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

2 3
2025 1 15 2025 7 15
2 3
2025 1 15 2025 7 15
1.0170 1.0259
(10,170 ) 10,259

59/99




EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

MASAMITSU 225

MASAMITSU 225

1
(2025 1 15 ) (2025 7 15 )
47,978,872 21,466,788
166,494,160 199,129,080
3,799,000 -
36,584,549 -
92,200 157,800
- 4,415,000
254,948,781 225,168,668
254,948,781 225,168,668
- 5,597,040
3,364,500 -
11,203,662 -
14,568,162 5,597,040
14,568,162 5,597,040
189,428,888 165,704,023
50,951,731 53,867,605
240,380,619 219,571,628
240,380,619 219,571,628
254,948,781 225,168,668

60/99



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

2
1)
2.
3. 1
2
3
2025 1 15 2025 7 15
1) 2024 1 16 2025 1 16
375,547,500 189,428,888
4,131,567 29,246,528
190,250,179 52,971,393
225 62,116,054 45,047,669
MASAMITSU 225 127,312,834 120,656,354
189,428,888 165,704,023
2.
31,724,100 22.423,100
189,428,888 165,704,023

61/99



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

2025 1 15

2025 7 15

62/99



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

2025 1 15
1
157,364,500 - 153,560,000 3,804,500
157,364,500 - 153,560,000 3,804,500
2025 7 15
1
180,812,000 - 186,402,000 5,590,000
180,812,000 - 186,402,000 5,590,000
1
1.
2
3.
4.
5.
1
2025 1 15 2025 7 15
1 1.2690 1.3251
1 12,690 13,251

63/99



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

2025 8 29

58,521,072

1,108,496

- 57,412,576

55,888,102

1 1.0273

MASAMITSU 225
2025 8 29

240,191,677

23,851,184

- 216,340,493

161,335,497

1 1.3409

64/99



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

@

@

®

*

®

©

65/99



2025 8
.5
i
&

3

x

<4

&

2025 8

hEES

EDINETOOOO

OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

N NN NN

2 3,872
20,000
6,859
3,105
3,325
3,705
3,872

> EREaots

> F¥aAtz bERE

L)

¥

REMIE
=Ty

>~ EmEn

2021 3 31
2022 3 31
2024 3 31
2025 3 31
= 2B B
-
7
4
1
7
2 T AB
s
A
=
RECES
® R B
8 & ]
L s %
B  $:1% 153
& E
B
- B *
" & = ALTSA

T AR

=~ @A AL ER

TS TR

66/99

¥

=]
=R - BenR




a

b

C

d

e

2025 8
2025 8

28 45,895,347,435
5 8,796,708,125
33 54,692,055,560

67/99

EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad



193

19

38

52

68/99

59

16

EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

2024 4 1 2025 3 31



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

@

2024 3 31 2025 3 31
439,541 456,056
7,763 1,992
94,224 8,451
168,039 135,718
10,580
5,656 5,840
1,153 1,171
4 8
716,384 619,820
977 791
130 200
678 301
1,786 1,382
9,662 7,729
9,662 7,729
11,821 4,819
2,302 1,130
4,520 4,603
9,082 2,611
27,726 13,165
39,174 22,277
755,558 642,098
15,829 4,412
10,628 825
68,402 55,659
87,342 24,723
34,542 1,082
7,674 6,298
5,882 6,469
230,302 99,471
317
317
230,302 99,788

69/99




EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

237,050 238,725
100,050 101,725
100,050 101,725
190,325 202,030
190,325 202,030
527,425 542,480

2,168 170

2,168 170
525,256 542,309
755,558 642,098

70/99



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

@
2023 4 2024 4
2024 3 31 2025 3 31

217,989 107,478
656,353 614,921
874,343 722,399
276,518 253,789
5,606 3,505
69,428 72,167
67,974 70,761
1,453 1,405
2,919 2,944
1,623 1,590
1,266 1,305
30 48
354,472 332,407
328,266 250,611
77,696 77,696
204,549 153,984

5,808
40,212 18,931
25,887 26,220
3,137 2,336
8,685 8,126
6,222 4,713
6,908 6,933
1,022 2,914
33,873 37,471
414,004 339,327
105,866 50,664
68 288
90 320
15 57
174 665

2,114
43 2,662
- 1,171
0 42
2,158 3,876
103,882 47,453
103,882 47,453
39,601 8,901
4,932 6,470
34,669 15,372
69,213 32,080

71/99




EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

®
2023 4 2024 3 31

233,250 96,250 96,250 131,072 131,072 460,572
3,800 3,800 3,800 7,600
9,960 9,960 9,960
69,213 69,213 69,213
3,800 3,800 3,800 59,253 59,253 66,853
237,050 100,050 100,050 190,325 190,325 527,425

1,906 1,906 458,665

7,600

9,960

69,213

262 262 262

262 262 66,590

2,168 2,168 525,256

72/99



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

2024 4 2025 3 31
237,050 100,050 100,050 190,325 190,325 527,425
1,675 1,675 1,675 3,350
20,376 20,376 20,376
32,080 32,080 32,080
1,675 1,675 1,675 11,704 11,704 15,054
238,725 101,725 101,725 202,030 202,030 542,480
2,168 2,168 525,256
3,350
20,376
32,080
1,997 1,997 1,997
1,997 1,997 17,052
170 170 542,309

73/99



@

@

@

@

@

@

15
10

2016 4 1

74/99

EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

@
2024 3 31 2025 3 31
9,082 2,611
@
2024 3 31 2025 3 31
2,239 2,425
1,624 1,824
2023 4 1 2024 3 31
2024 4 1 2025 3 31
2023 4 1 2024 3 31
6,640 152 6,792
152

75/99



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

a.
@
2023 6 16 9,960 1,500 | 2023 3 31 |2023 6 19
)
2024 6 21 20,376 3,000 | 2024 3 31 |2024 6 24
2024 4 1 2025 3 31
6,792 67 6,859

67

76/99



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

3.
4.
@
2024 6 21 20,376 3,000 2024 3 31 |2024 6 24
)
2025 6 20 10,288 1,500 | 2025 3 31 |2025 6 23

2025 6 20

2003 4 1 2024 3 31

2024 4 1 2025 3 31

77/99



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

o

0

®

*

78/99



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

2024 3 31
@ 3,455 3,455 0
@)
11,821 11,821 —
15,276 15,276 0
2025 3 31
@ 2,302 2,302 0
@)
4,819 4,819 _
7,121 7,121 0
2024 3 31
10 10
(€h) 439,541 — —
@) 94,224 — _
(©)] 168,039 — _
) 5,656 — _
®) 1,153 2,302 _
708,615 2,302 —
2025 3 31
10 10
(€Y 456,056 — _
@3] 8,451 — _
(©) 135,718 — _
O) 5,840 — _
) 1,171 1,130 —
607,238 1,130 —

79/99



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

@
2024 3 31
11,821 11,821
11,821 11,821
2025 3 31
4,819 4,819
4,819 4,819
@
2024 3 31
3,455 3,455
3,455 3,455

80/99



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

2025 3 31
2,302 2,302
2,302 2,302
2023 4 1 2024 3 31
2,386 1,990 396
2,386 1,990 396
9,435 12,000 2,564
9,435 12,000 2,564
11,821 13,990 2,168
2024 4 1 2025 3 31
3,226 2,990 236
3,226 2,990 236
1,593 2,000 406
1,593 2,000 406
4,819 4,990 170

81/99



2023

2024

2023

2024

2023 4 1

2024 4 1

2024

2025

2024

2025

2024 3 31

2025 3 31

82/99

EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

1.
2.
)
300 500 500
2014 7 25 2016 3 31 2017 6 9
a) )
2014 6 27 2016 3 31 2017 6 9
2016 7 31 2018 3 31 2019 6 9
2016 8 1 2018 4 1 2019 6 10
2024 6 30 2026 3 10 2027 6 9
500 500
2018 5 31 2019 5 31
)
2018 5 31 2019 5 31
2020 5 31 2021 5 31
2020 6 1 2021 1
2028 5 15 2029 5 15
)
1

83/99




EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

@
10 310 305 450 453
— 17 50 — —
10 — — — —
— 293 255 450 453
50,000 50,000 50,000 50,000 50,000
®3)
*
®)
42,173
1,947

84/99



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

2024 3 31 2025 3 31
2,273 54
6,808 2,557

663 53
9,746 2,665
663 53
663 53
9,082 2,611
9,082 2,611
2024 3 31 2025 3 31
30.6 30.6
2.5 1.2
0.3 0.6
33.4 32.4
13 2025 3 31 2026 4 1
2026 4 1

30.6
31.5

85/99



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

( )
2023 4 1 2024 4 1
2024 3 31 2025 3 31
874,343 722,399
217,989 107,478
102,549 107,478
115,440
656,353 614,921
655,029 599,457
1,323 15,463

86/99



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

@
@
2023 4 1 2024 3 31
668,753 205,589 874,343
)
2024 4 1 2025 3 31
627,413 94,985 722,399
)
®
2023 4 1 2024 3 31
)
SHINBI Japan Equity Long Short Fund 199,294 -
2024 4 1 2025 3 31
C )
SHINBI Japan Equity Long Short Fund 94,156 -

87/99



EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

2023 4 1 2024 3 31
)
1,500,000 - 1 | 4e.511 12,057
2024 4 1 2025 3 31
Q)
1,500,000 - . | 38.108 8,219

88/99



EDINETOOOO

0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

2023 4 1 2024 4 1
2024 3 31 2025 3 31
77,334.63 79,065.42
10,404._86 4,719.87
2023 4 1 2024 4 1
2024 3 31 2025 3 31
69,213 32,080
69,213 32,080
6,652 6,797

89/99



@

@

®

*

®

@

)

©1C)

90/99

O1C))

EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad



o

&)

342,037

51,000

2025 3

2025 3

EDINETOOOO
0000000 OO00ooOo0oOoOE27917)
Ooooooooooooooooooad

2025 3

1,500

500

1,500

3,000

19,495

11,945

13,195

54,323

SBI

140,000

51,250

€))

&)

91/99



@

@

2025 8

92/99

EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

14.58
8.02



@

&)
®
*
®

23

25

13

93/99

EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad



193 2

2025 3 31

2024 4 1

94/99

2025 3 31

EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

2025 6 16

16



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

XBRL

95/99



225

225

193

2025 1 15

2024 1 16

96/99

2025 1

EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

2025 3 26

15



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

() 1.
2. XBRL

97/99



225
2025 1 16

225

193 2 1

2025 7 15

2025 1 16

2025 7 15

98/99

2025 7

EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

2025 9 24

15



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
Ooooooooooooooooooad

() 1.
2. XBRL

99/99



	表紙
	本文
	第一部証券情報
	(1)ファンドの名称
	(2)内国投資信託受益証券の形態等
	(3)発行（売出）価額の総額
	(4)発行（売出）価格
	(5)申込手数料
	(6)申込単位
	(7)申込期間
	(8)申込取扱場所
	(9)払込期日
	(10)払込取扱場所
	(11)振替機関に関する事項
	(12)その他

	第二部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	(1)ファンドの目的及び基本的性格
	(2)ファンドの沿革
	(3)ファンドの仕組み

	２投資方針
	(1)投資方針
	(2)投資対象
	(3)運用体制
	(4)分配方針
	(5)投資制限

	３投資リスク
	４手数料等及び税金
	(1)申込手数料
	(2)換金（解約）手数料
	(3)信託報酬等
	(4)その他の手数料等
	(5)課税上の取扱い

	５運用状況
	(1)投資状況
	(2)投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	(3)運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	(4)設定及び解約の実績


	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	(1)資産の評価
	(2)保管
	(3)信託期間
	(4)計算期間
	(5)その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	ファイブスター日経225ニュートラルファンド
	(1)貸借対照表
	(2)損益及び剰余金計算書
	(3)注記表
	(4)附属明細表

	中間財務諸表
	ファイブスター日経225ニュートラルファンド
	(1)中間貸借対照表
	(2)中間損益及び剰余金計算書
	(3)中間注記表


	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第三部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	(1)貸借対照表
	(2)損益計算書
	(3)株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３その他

	監査報告書

