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)

1 - 0.9%
(Pictet- EUR Bonds )

2 - 0.6%
(Pictet- USD Government Bonds )

3 - 0.95%
(Pictet- EUR Corporate Bonds )

4 - 1.5%
(Pictet- Global Emerging Debt )

5 - 1.45%
(Pictet- EUR High Yield )

6 - 0.6%
(Pictet- EUR Government Bonds )

7 - 1.48%

(Pictet- Emerging Local Currency Debt )

8 - 1.48%
(Pictet- Asian Local Currency Debt )

9 - 1.45%
(Pictet- Global High Yield )

10 - 1.35%
(Pictet- EUR Short Term High Yield )

11 - 1.63%
(Pictet- Emerging Corporate Bonds )

12 ’ 1.28%
(Pictet-Short Term Emerging Corporate Bonds )

13 ) 1.53%
(Pictet- Chinese Local Currency Debt)

14 - 0.75%
(Pictet- Strategic Credit)

15 - 0.8%
(Pictet- Climate Government Bonds)

ESG

16 - 0.95%

(Pictet- Global Sustainable Credit)
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17 0.6%
(Pictet Global Selection Fund- Resource-Rich
Countries Sovereign Fund)
0.66%
18 ( '
- 0%
( 0.6%)
19 ESG 0.6534%
0.594%
20 ’ 0.3%
(Pictet- Short-Term Money Market JPY )
1
)
21 - 1.65%
(Pictet- Digital)
22 - 1.65%
(Pictet- Water)
23 - ( ) 1.64%
(Pictet- Asian Equities Ex Japan)
24 - 1.67%
(Pictet- Health)
25 - 1.65%
(Pictet- Security)
26 - 1.65%
(Pictet- Clean Energy Transition)
27 - 1.66%
(Pictet- Timber)
28 - 1.66%
(Pictet- Global Megatrend Selection)
29 ) 1.55%
(Pictet- Quest Global Sustainable Equities)
30 ) 1.0%
(Pictet- Quest Europe Sustainable Equities)
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) (Al )
31 0.85%
(Pictet- Quest Al-Driven Global Equities) ( )
32 - 1.65%
(Pictet- Robotics) ( )
33 ) 1.66%
(Pictet- Global Environmental Opportunities) ( )
34 - 1.65%
(Pictet- Premium Brands) ( )
35 - 2.43%
(Pictet- Emerging Markets) ( )
36 - 1.4%
(Pictet- Positive Change) ( )
37 ) 1.66%
(Pictet- ReGeneration) ( )
38 - 1.35%
(Pictet- Japanese Equity Selection) ( )
39 - 1.62%
(Pictet- Indian Equities) ( )
40 - 1.0%
(Pictet- Quest European Revival) ( )
41 0.6%
(Pictet Global Selection Fund- Global ( )
Utilities Equity Fund)
42 0.6%
(Pictet Global Selection Fund- Global High|( )
Yield Emerging Equities Fund)
43 0.6%
(Pictet Global Selection Fund- Global|( )
Growing Market Fund)
" 0.66%
( 0.6%)
( )
45 0.66%
( 0.6%)
( )
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46 ( 0.66%
) ( 0.6%)
47 0.66%
( ) ( 0.6%)
48 - 1.12%
(Pictet CH - Swiss Equities)
49 - 0.6%
(Pictet CH - Global Equities)
]
)
50 - 2.15%
(Pictet TR- Corto Europe)
51 - 2.15%
(Pictet TR- Mandarin)
52 - 2.15%
(Pictet TR- Diversified Alpha)
53 - 2.15%
(Pictet TR- Atlas)
54 - 2.15%
(Pictet TR- Sirius)
55 - 2.15%
(Pictet TR- Lotus)
56 - 2.1%
(Pictet TR- Quest Al)
57 0.4609%
( ) ( 0.419%)
58 ¢ ) 0.3%
(Pictet CH Precious Metals Fund- Physical Gold)
]
(
59
( )
) 2025 11 15
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77 FOFMBEE FrPYFERBNCRESSALORBEOHE"
FLUBREHORE (2020498 ~2025%8H)
]
14,000 100%
13,000 0 s
0% 59.8% :
12,000 42.1%
40%
22.9%
11,000 15.3% 21.5%
LT 153% K
1ulm‘_.‘_ﬂ“__- 0% 1 ﬂﬁ:. O ©
T 5N 55K -61% .
: o |-HO% T 97% 7.0%
000
A%
8,000
-60% — BAMBE
7.000 T R E (S i Crid— R E
—— BN () / — B M
6,000 -100%
EESR 28R MESA  2IMER M4mIR 25EHAR FrvE BEE  SAEE FAEE SXEM FLOM FNEN

RISV ProFERENCREISAERBICHEETES
EFHERLEGOTY, THTORES AN 7 ro o RN R
LN ETA.

# HREMOSEMORAFCE TN ERNORTECTS-BA-ROE TP EHAUFRORBNEREF SRS 2V TRERLE
LT ERESIAIIWTRUTORR-RTARELTENE T,
<& BEZSAOEN>
B * & WIERERR (TOPIX) (B S:AH)
e E MECI D&t TR (RS oA 4, AN)
o MECITT =299 —4w IR (RS &0 4. MRE)
BEEE MNOMURA-EPIE®E
SilES FTSEREEBN R <EE MHRE)
W E JPRAHYGBL-EMF O—/UL-F 11— 771 F(FRR)
(EAOENI. AR~ PELEVEREEELT, Pl —A0&RNEERatHBELTENET.)

EREERIZ2WT

BEESEEREN(TOPIX) (RBidt)  HIERERN(TOPIX) (B&:24) 2. BB iR MR T LI ERERELTD
WEREENTEV="ru b ArFV=2T ENERRLESOTT. 6. TOPIXIZHT 28 FH. MAMAM* OR— O IIL RS
#IPXERECRELTEH | PUERORNEH (LTI PEVGET)ICRBLET, P MEROENESLUEIIc8EhaT—F
MIEEE. TEEERETSZLOTRAVEFLALPXEMENORHLL AEEFEOTE. MERORULL L EO® L 2ME
BOMBECTBLL AERCBRLETIRAEALTC2T. EMSCIOX MR (RSIFRLAS ) MSCI D& -r iz MSCI
Inc AR LA EERNT. B R oA TR SN TV 2T . 2. B e - HT RS LU TN BN T T
MSC! IncicMRLET. BMSCIZ9—2 24— o RRIRSINESAL) IMSCITT— 2wy - 9— 4y FRBIZ.MSCI Inc.h®
MRLAGEEENT. HROKERETREINATVET.F-. BERCHT 2BENE LUFRORMMMEN 23~ TMSC IncI2MEL
#¥., BNOMURA-BPIEH :NOMURA-BRPIEMEIL. FRZ s Fa—2¢ U= U=FA O HILFs v RS ERT IEARTR
FEACAREHRECT SR EETERESRET. —SOHAANEEE T TERSATCEEN - 74 V3o 74—7
YAELEIIREENET.ERNOCONMEN L IO OHNRERTE 71 Fa—2r U= UY—FLOVHNT 12T BAEHIINE
LTt 2B ERROERE. Tk, Bt Bt RET40 TR, 7rrFoEAR R BL T MR E AV ZEA.
EFTSEfREREN (B <OE)  FTSERREMIEM (MR BE) L FTSE Fixed Income LLCIZENER Sh, xR R TEEDE
BEOESEERETEMSONEEETOEFES L AAERN CT. M EMIAFTSE Fixed Income LLCOAMMETRD . EBRIZET ST
A TOWMAIXFTSE Fixed Income LLCAHLTLET, WPELHYGELEMAO=1 0 F14 4= 71 F:JPEILHGBI-EMY
A=/ LT 14— 57 7 Fif. .P.Morgan Securities LLCA'GE LEZELTV 2 BN T RitANETOI 7w Y AmB o Bng
RETT.REAEETOIVT—- Y ED IS RN SCRTHESEESALTHIINBRICLARR ATV ET.ARRD
Efrili) PMorgan Securities LLOIZRELET.

)
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2025

(BERMW) 77 FORERE

EEOEAEEBONRAM(202552R8188~2025F8R158) 12611277 FORERE(FEAN) (1L TOrEDTY.

HERE (D) OEFAEERAOLE DEOMBAOLE
1.76% 1.13% 0.63%

#HFPECOOTR SRR OEE- TR cr - BECES (R E LTERABEEE. H ERENEE L N EE SR R i
A HEREON I EEOEHERSESAET. IS HRENOFESENON CFHESEE( 1 ONEN) SR U NTRLEE
EEE(FE)TT.

EEENRETSRRER(LT. #ERE7 7y FIOEBC>0WTR, TOMBHA@) cEHTVWET. 8. 77 FORBEERE7 7/ F
OERAOMRER . ReI@8SYRNET.

HERE VPR LB REBR(ETAS: UV LAFHEERENR(REIT) tERLTV 288, YEETFELUFREITONERAS IS
FRTVET A E- BEE7 7Y Fcs 0 TEREECSENS VBRSNS FELET.

HoNGOHEl (IR ETLEETHN . ERCRELE-BRAOEEEREDET,

EEAOEBCOEEILTA HREMOEREAR(SHEE S IHE RN,

2025 8 29

169,915,978,305 99.54

— 782,131,537 0.46

( ) 170,698,109,842 100.00
42,803,044,649 24.41

13,234,499, 382 7.55

11,431,468,497 6.52

6,632,164,290 3.78

74,101,176,818 42.26

95,763,718,398 54.61

— 5,492,216,645 3.13

( ) 175,357,111,861 100.00
— 1,809,780,371 1.03

— 54,226,786,201 30.92
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)

110,651,197,125(1.5340( 169,738,936,390|1.5356| 169,915,978,305|99.54

)

99.54

99.54

)

1 35,519,752,269 0.9691|34,422,191,923 0.9707(34,479,023,527|19.66
2 176,506.1434(100,211.63(17,687,968,335(100,223.37(17,690,040,517|10.09
3 800,775.8272 16,796|13,449,830,793 16,803|13,455,436,224| 7.67
4 PICTET-QUEST AI-DRIVEN GLOBAL EQ-1 USD| 702,714.2076| 18,658.83|13,111,831,964| 18,672.06|13,121,123,814( 7.48
5 PICTET-GL SUSTAINABLE CREDIT-1 USD 318,057.1535| 36,387.67(11,573,360,777| 36,439.09(11,589,715,913| 6.61
6 695,724.385 12,943| 9,004,760,715 12,936| 8,999,890,644( 5.13
7 ISHARES TIPS BOND ETF 533,400| 16,273.29| 8,680,174,578| 16,350.72| 8,721,477,675| 4.97
8 5,210,002,580 1.5938| 8,303,702,112 1.5977| 8,324,021,122( 4.75
9 161,788.1181| 47,550.4| 7,693,089,730| 48,353.64| 7,823,044,418| 4.46
10 PICTET-DIGITAL-1 USD 56,073.838(124,469.15| 6,979,463,222(126,587.74| 7,098,260,492| 4.05
11 380,708.4942 14,565| 5,545,019,218 14,482| 5,513,420,413| 3.14
12 PICTET-EUR HIGH YIELD-1 93,962.5985| 57,829.97| 5,433,854,458| 57,809.39( 5,431,921,045| 3.10
13 566,412.4257 8,637| 4,892,104,120 8,476| 4,800,911,720| 2.74
14 426,424.5733 10,829| 4,617,751,704 10,844| 4,624,148,072( 2.64
15 PICTET-EMERGING LOCAL CURRENCY DEBT-1| 122,561.2935| 30,772.39| 3,771,504,412| 30,491.77| 3,737,111,605| 2.13

$
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16 PICTET CH-GLOBAL EQUITIES-I dy USD 6,198.5568|569,964.38| 3,532,956,623|570,585.85| 3,536,808,849| 2.02
17 ISHARES GLOBAL FINANCIALS ET 159,700| 16,853.19| 2,691,454,954| 16,969.26| 2,709,990,822| 1.55
18 256,385.2546 9,699| 2,486,680,584 9,699| 2,486,680,584| 1.42
19 180,739.5621|  11,104| 2,006,932,097|  11,154| 2,015,969,075| 1.15
20 PICTET CH-SWISS EQUITIES-I dy CHF 2,619.3402|706,572.98| 1,850,755,034|715,694.01| 1,874,646,115| 1.07
21 438,938.7753 4,230| 1,856,711,019 4,172| 1,831,252,570| 1.04
)

42.26
54.61
96.87

)
8,045,870.78 1,182,540,247 1,178,247,776 0.67
3,688,100.32 633,175,644 631,532,595 0.36
253,389,635.61|  37,244,817,205|  37,106,707,643 21.16
94,603,077.68|  16,241,522,598|  16,199,376,927 9.24
4,652,971.57 925,755,223 920,701,631 0.53

2025 8
1

5 (2016 2 15 ) 9,166 9,166 10,161 10,161
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6 (2016 8 15 ) 15,065 15,065 10,492 10,492
7 (2017 2 15 ) 15,856 15,856 10,593 10,593
8 (2017 8 15 ) 18,407 18,407 10,734 10,734
9 (2018 2 15 ) 30,486 30,486 10,850 10,850
10 (2018 8 15 ) 43,668 43,668 10,770 10,770
11 (2019 2 15 ) 60,895 60,895 10,685 10,685
12 (2019 8 15 ) 54,869 54,869 11,122 11,122
13 (2020 2 17 ) 76,823 76,823 11,552 11,552
14 (2020 8 17 ) 94,130 94,130 11,711 11,711
15 (2021 2 15 ) 161,794 161,794 12,314 12,314
16 (2021 8 16 ) 236,725 236,725 12,380 12,380
17 (2022 2 15 ) 279,537 279,537 11,965 11,965
18 (2022 8 15 ) 290,694 290,694 11,678 11,678
19 (2023 2 15 ) 270,675 270,675 11,231 11,231
20 (2023 8 15 ) 252,785 252,785 11,392 11,392
21 (2024 2 15 ) 231,320 231,320 11,792 11,792
22 (2024 8 15 ) 210,236 210,236 12,021 12,021
23 (2025 2 17 ) 192,957 192,957 12,469 12,469
24 (2025 8 15 ) 174,658 174,658 12,586 12,586
2024 8 210,094 — 12,090 —
9 209,207 — 12,191 —
10 206,981 — 12,333 —
11 202,260 — 12,328 —
12 197,147 — 12,349 —
2025 1 194,722 — 12,417 —
2 189,030 — 12,322 —
3 183,603 — 12,133 —
4 179,473 — 11,961 —
5 181,831 — 12,203 —
6 181,221 — 12,367 —
7 176,779 — 12,535 —
8 170,698 — 12,593 —

5 2015 8 18 2016 2 15 0

6 2016 2 16 2016 8 15 0

7 2016 8 16 2017 2 15 0

8 2017 2 16 2017 8 15 0

9 2017 8 16 2018 2 15 0

10 2018 2 16 2018 8 15 0

11 2018 8 16 2019 2 15 0
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12 2019 2 16 2019 8 15 0
13 2019 8 16 2020 2 17 0
14 2020 2 18 2020 8 17 0
15 2020 8 18 2021 2 15 0
16 2021 2 16 2021 8 16 0
17 2021 8 17 2022 2 15 0
18 2022 2 16 2022 8 15 0
19 2022 8 16 2023 2 15 0
20 2023 2 16 2023 8 15 0
21 2023 8 16 2024 2 15 0
22 2024 2 16 2024 8 15 0
23 2024 8 16 2025 2 17 0
24 2025 2 18 2025 8 15 0
5 2015 8 18 2016 2 15 4.38
6 2016 2 16 2016 8 15 3.26
7 2016 8 16 2017 2 15 0.96
8 2017 2 16 2017 8 15 1.33
9 2017 8 16 2018 2 15 1.08
10 2018 2 16 2018 8 15 0.74
11 2018 8 16 2019 2 15 0.79
12 2019 2 16 2019 8 15 4.09
13 2019 8 16 2020 2 17 3.87
14 2020 2 18 2020 8 17 1.38
15 2020 8 18 2021 2 15 5.15
16 2021 2 16 2021 8 16 0.54
17 2021 8 17 2022 2 15 3.35
18 2022 2 16 2022 8 15 2.40
19 2022 8 16 2023 2 15 3.83
20 2023 2 16 2023 8 15 1.43
21 2023 8 16 2024 2 15 3.51
22 2024 2 16 2024 8 15 1.94
23 2024 8 16 2025 2 17 3.73
24 2025 2 18 2025 8 15 0.94
x 100
4,118,537,798 711,953,075
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6 6,443,888,504 1,106,420,590
7 2,837,493,217 2,227,831,868
8 5,327,445,152 3,146,830,768
9 14,768,221,906 3,819,993,625
10 15,327,933,240 2,877,608,232
11 20,235,210,805 3,788,990,615
12 8,601,912,107 16,260,097,925
13 28,993,151,785 11,826,761,894
14 22,172,777,829 8,299,270,554
15 62,000,706,463 10,988,015,881
16 74,469,490,985 14,633,863,834
17 64,817,068,234 22,416,928,393
18 31,492,108,615 16,186,412,625
19 12,106,103,728 20,026,060,901
20 5,270,936,320 24,388,034,271
21 3,917,202,314 29,642,845,892
22 5,000,656,347 26,279,307,416
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