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2025 8
1
1 (2018 8 15 ) 4,926 4,926 9,792 9,792
2 (2019 2 15 ) 7,472 7,472 9,322 9,322
3 (2019 8 15 ) 7,425 7,425 9,459 9,459
4 (2020 2 17 ) 5,983 5,983 9,766 9,766
5 (2020 8 17 ) 5,271 5,271 9,562 9,562
6 (2021 2 15 ) 4,667 4,667 10,886 10,886
7 (2021 8 16 ) 4,039 4,039 11,099 11,099
8 (2022 2 15 ) 3,562 3,562 10,856 10,856
9 (2022 8 15 ) 3,414 3,414 10,756 10,756
10 (2023 2 15 ) 3,112 3,112 10,499 10,499
11 (2023 8 15 ) 2,917 2,917 10,624 10,624
12 (2024 2 15 ) 2,679 2,679 11,572 11,572
13 (2024 8 15 ) 2,618 2,618 11,957 11,957
14 (2025 2 17 ) 2,628 2,628 12,497 12,497
15 (2025 8 15 ) 2,403 2,403 12,855 12,855
2024 8 2,669 — 12,188 —
9 2,708 — 12,233 —
10 2,732 — 12,493 —
11 2,671 — 12,435 —
12 2,674 — 12,470 —
2025 1 2,642 — 12,455 —
2 2,578 — 12,333 —
3 2,518 — 12,120 —
4 2,433 — 11,854 —
5 2,377 — 12,213 —
6 2,419 — 12,453 —
7 2,405 — 12,709 —
8 2,393 — 12,847 —
1

1 2018 4 27 2018 8 15 0

2 2018 8 16 2019 2 15 0

3 2019 2 16 2019 8 15 0

4 2019 8 16 2020 2 17 0

5 2020 2 18 2020 8 17 0
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6 2020 8 18 2021 2 15 0
7 2021 2 16 2021 8 16 0
8 2021 8 17 2022 2 15 0
9 2022 2 16 2022 8 15 0
10 2022 8 16 2023 2 15 0
11 2023 2 16 2023 8 15 0
12 2023 8 16 2024 2 15 0
13 2024 2 16 2024 8 15 0
14 2024 8 16 2025 2 17 0
15 2025 2 18 2025 8 15 0
1 2018 4 27 2018 8 15 2.08
2 2018 8 16 2019 2 15 4.80
3 2019 2 16 2019 8 15 1.47
4 2019 8 16 2020 2 17 3.25
5 2020 2 18 2020 8 17 2.09
6 2020 8 18 2021 2 15 13.85
7 2021 2 16 2021 8 16 1.96
8 2021 8 17 2022 2 15 2.19
9 2022 2 16 2022 8 15 0.92
10 2022 8 16 2023 2 15 2.39
11 2023 2 16 2023 8 15 1.19
12 2023 8 16 2024 2 15 8.92
13 2024 2 16 2024 8 15 3.33
14 2024 8 16 2025 2 17 4.52
15 2025 2 18 2025 8 15 2.86
x 100
1 5,067,224,610 35,935,585
2 3,258,764,907 274,058,429
3 738,776,319 904,583,037
4 318,585,831 2,042,481,904
5 228,245,488 841,763,718
6 441,468,350 1,666,761,507
7 309,992,785 957,969,161
8 213,082,853 571,089,231
9 240,928,710 347,407,824
10 62,732,441 273,167,628
11 30,757,357 249,349,517
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12 36,454,396 466,606,796
13 33,625,336 159,666,208
14 33,989,932 120,933,687
15 14,308,170 247,356,350
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14 15
2025 2 17 2025 8 15
29,572,907 26,347,193
2,600,948,072 2,392,697,805
1,556,166 1,558,601
29,240,001
283 252
2,661,317,429 2,420,603,851
2,661,317,429 2,420,603,851
15,045,940 831,850
269,496 237,909
17,217,731 15,199,556
748,536 660,792
33,281,703 16,930,107
33,281,703 16,930,107

2,102,855,083

1,869,806,903

525,180,643 533,866,841
500,955,514 509,643,038
2,628,035,726 2,403,673,744
2,628,035,726 2,403,673,744

2,661,317,429

2,420,603,851
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14 15

8 16 2025 2 18

2 17 2025 8 15
13,963 31,417
136,714,454 77,522,168
136,728,417 77,553,585
269,496 237,909
17,217,731 15,199,556
748,536 660,792
18,235,763 16,098,257
118,492,654 61,455,328
118,492,654 61,455,328
118,492,654 61,455,328
5,381,220 5,824,120
428,544,126 525,180,643
7,216,546 3,136,791
7,216,546 3,136,791
23,691,463 61,730,041
23,691,463 61,730,041
525,180,643 533,866,841
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31 2025 2 15
2025 2 18 179
14 15
2025 2 17 2025 8 15
14 15
2025 2 17 2025 8 15
2,189,798,838 2,102,855,083
33,989,932 14,308,170
120,933,687 247,356,350
2,102,855,083 1,869,806,903
14 15
2024 8 16 2025 2 18
2025 2 17 2025 8 15
A 12,139 A 24,978
B 113,099,295 B 67,254,470
c 70,111,375 c 65,415,119
D 387,844,080 D 442,363,590
E=A+B+C+D 571,066,889 E=A+B+C+D 575,058,157
F 2,102,855,083 F 1,869,806,903
10,000 G=E/Fx 10,000 2,715.65 | 10,000 G=E/Fx 10,000 3,075.46
10,000 H 0 | 10,000 H 0
I=Fx H/10,000 0 1=Fx H/10,000 0
14 15
2024 8 16 2025 2 18
2025 2 17 2025 8 15
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14 2025 2 17

129,572,536
169
129,572,367
15 2025 8 15
82,500,071
2,435
82,502,506
14 15
2025 2 17 2025 8 15
1 1.2497 1.2855
1 12,497 12,855

168,725.6051| 2,392,697,805

168,725.6051| 2,392,697,805

15.5531 1,558,601

15.5531 1,558,601

168,741.1582| 2,394,256,406
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2025 30

2025 30

1,409,015,210.00

150,962,829.00

1,559,978,039.00

387,022,946.00

459,345,353.00

2,374,745.00

4,208,892.00

2,412,929,975.00

687,483.00

42,410.00

235,709.00

965,602.00

2025 30 2,411,964,373.00

2024 12 31 2,636,697,076.00

2023 12 31 2,715,318,169.00

2025 30
( )

2,636,697,076.00

6,124,652.00

7,001,901.00

5,515,968.00

18,642,521.00

4,337,645.00

342,560.00

1,657,086.00
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80,768.00

1,521,239.00

7,939,298.00

( 10,703,223.00
C )
- 98,999, 294.00
- 8,867,309.00
- 9,064,248.00
_ (20,182,359.00)
- 17,021,652.00
124,473,367.00
C )
_ (111,076,548.00)
- 23,500,479.00
36,897,298.00
23,310,000.00
(284,940,001.00)
2,411,964,373.00
2025 30
( )
)
ALPHABET *A" USD 804.00 20,647,140.00 0.86
AMAZON . COM USD 933.00 29,944,521.00 1.24
APPLE USD 872.00 25,273,792.00 1.05
META PLATFORMS "A* USD 272.00 29,169,124.00 1.21
MICROSOFT USD 399.00 28,624,957.00 1.19
NVIDIA USD 1,655.00 37,421,565.00 1.55
171,081,099.00 7.10
171,081,099.00 7.10
10.00% BRAZIL 18/29 *F* BRL 1000 BRL 2,088.00 53,019,723.00 2.20
53,019,723.00 2.20
7.75% MEXICO 11/31 MXN100 -SR- MXN 73,000.00 53,095,273.00 2.20
53,095,273.00 2.20
8.875% SOUTH AFRICA 15/35 R -SR- ZAR  6,827,000.00 51,799,932.00 2.15
51,799,932.00 2.15
0.125% BRITISH TREAS.(RPI) 12/44 SR GBP 325,000.00 74,586,218.00 3.09
74,586,218.00 3.09

34/78



EDINETOOOO
00000000000 0O(EL10439)
Ooooodooodooodnoodd

1.125% US TREASURY 23/33 -SR- uSsD 494,000.00 73,358,741.00 3.04

73,358,741.00 3.04

305,859,887.00 12.68

476,940,986.00 19.78

ISHARES V - GOLD PRODUCERS ETF USD usD 10,046.00 33,981,473.00 1.41
ISHARES V - S&P 500 FINANCIALS SECTOR uSsD 11,566.00 25,547,673.00 1.06
WISDOMTREE - EUROPE DEFENCE UCITS ETF EUR 14,679.00 76,596,943.00 3.18

136,126,089.00 5.65
PICTET - EMERGING LOCAL CURRENCY DEBT Z USD usD 2,987.52 102,332,266.00 4.24
PICTET - EMERGING MARKETS MULTI-ASSET Z USD usD 3,365.29 52,252,818.00 2.17
PICTET - GLOBAL HIGH YIELD - Z DM USD uSsD 8,742.30 200,084,706.00 8.30
PICTET - GLOBAL SUSTAINABLE CREDIT HZ EUR EUR 3,939.66 111,742,612.00 4.63
PICTET - QUEST AI-DRIVEN GLOBAL EQUITY - Z EUR EUR 1,682.36 32,166,526.00 1.33
PICTET - QUEST GLOBAL SUSTAINABLE EQUITIES Z USD uSsD 4,194.70 232,769,858.00 9.64

731,348,786.00 30.31
PPMF CH - PHYSICAL GOLD Z DY USD usb 4,588.44 215,562,178.00 8.94

215,562,178.00 8.94

1,083,037,053.00 44.90

1,559,978,039.00 64.68

387,022,946.00 16.05

459,345,353.00 19.04

5,618,035.00 0.23

2,411,964,373.00 100.00

2025 31

2025 31

47,639,349,696.00
298,455,705.00
47,937,805,401.00
814,089,327.00
3,314,000,000.00
16,021,100.00
7,149,576.00
52,089,065,404.00
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2,401,395.00

11,173,467.00

1,352,177.00

282,349,261.00
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302,614,390.00

2025 31 51,786,451,014.00

2024 30 63,815,702,541.00

2023 30 40,289,537,295.00
2025 31

( )

63,815,702,541.00

556,429,949.00

15,049,271.00

3,581,231.00

575,060,451.00

15,543,577.00

6,199,527.00

9,076,224.00

5,454,764.00

2,542,275.00

433,908.00

21,581,880.00

60,832,155.00

514,228,296.00

- 59,280,741.00

- -116,193,809.00

- -554,819,170.00

-97,503,942.00

- 841,982,353.00

- -749,402,887.00

- 5,585,567.00

661,091.00

16,994,775,107.00

-29,024,201,920.00

-485,805.00

51,786,451,014.00

2025 31

)
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0.625% DANSKE BANK 20/25 -SR- EUR 5,400,000.00 875,624,741.00 1.69

875,624,741.00 1.69

0.00% JAPAN 23/25 -SR- JPY 1,000,000,000.00 999,020,000.00 1.93
0.005% JAPAN 23/25 -SR- JPY 1,300,000,000.00 1,300,000,000.00 2.50
0.005% JAPAN 23/25 -SR- JPY 1,000,000,000.00 999,390,000.00 1.93
0.10% JAPAN 20/25 S144 -SR- JPY  2,000,000,000.00 1,998,700,000.00 3.85
0.10% JAPAN 23/25 -SR- JPY 600,000,000.00 598,536,000.00 1.16
0.20% JAPAN 24/26 -SR- JPY 550,000,000.00 547,888,000.00 1.06
0.40% JAPAN 15/25 N.340 JPY 600,000,000.00 599,790,000.00 1.16
1.048% SR-JAPAN FINANCE ORGANISATION FOR MUNICIPALITIES

13/25 - JPY 500,000,000.00 500,605,000.00 0.97
1.07% SR-JAPAN FINANCE ORGANISATION FOR MUNICIPALITIES

12/25 - JPY 400,000,000.00 400,656,000.00 0.77
1.134% SR-APAN FINANCE ORGANISATION FOR MUNICIPALITIES

12/25 - JPY 400,000,000.00 401,100,000.00 0.77
2.10% JAPAN 05/25 N.82 JPY 1,000,000,000.00 1,007,640,000.00 1.95

9,353,325,000.00 18.05

0.829% EXPORT IMPORT BANK OF KOREA 20/25 -SR- EUR 3,550,000.00 576,631,107.00 1.11

576,631,107.00 1.11

0.00% PFB SCHWEIZERISCHER HYPOTHEKARINSTITUTE 20/25 -SR- CHF 2,000,000.00 340,756,535.00 0.66

340,756,535.00 0.66

0.879% BERKSHIRE HATHAWAY 20/25 -SR- JPY 100,000,000.00 100,005,651.00 0.19

0.907% BERKSHIRE HATHAWAY 23/26 -SR- JPY 770,000,000.00 769,282,260.00 1.49

869,287,911.00 1.68

12,015,625,294.00 23.19

C.PAP. TELSTRA GRADUATE PROGRAM 26/06/25 -SR- usD 5,000,000.00 743,435,737.00 1.44
C.PAP. WESTPAC BANKING 22/09/25 -SR- EUR 3,000,000.00 482,604,861.00 0.93
C.PAP. WESTPAC BANKING 26/11/25 -SR- EUR 4,000,000.00 641,092,456.00 1.24
CD MIZUHO BANK SYDNEY 15/05/25 -SR- usD 4,000,000.00 597,877,960.00 1.15
CD MIZUHO BANK SYDNEY 22/04/25 -SR- usD 4,000,000.00 599,593,152.00 1.16
CD MIZUHO BANK SYDNEY 24/07/25 -SR- uSsD 2,000,000.00 296,406,025.00 0.57
CD MUFG BANK SYDNEI 24/04/25 -SR- usD 5,000,000.00 749,346,026.00 1.45
CD SUMITOMO MITSUI TRUST BANK AUSTRALIA 05/05/25 -SR- AUD 3,000,000.00 282,881,979.00 0.55
CD SUMITOMO MITSUI TRUST BANK AUSTRALIA 070425 -SR- NZD 3,000,000.00 258,118,616.00 0.50

4,651,356,812.00 8.99
C.PAP. FLEMISH COMMUNITY 22/04/25 -SR- EUR 2,500,000.00 406,018,619.00 0.78

406,018,619.00 0.78
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CD CANADIAN IMPERIAL BANK OF COMMERCE LONDON 25/11/25
-SR- usD 3,000,000.00 438,009,182.00 0.85

TBI CANADA 09/04/25 -SR- CAD 13,000,000.00 1,367,042,463.00 2.63

1,805,051,645.00 3.48

C. PAP. NORDEA BANK 25/09/25 -SR- EUR 5,000,000.00 804,359,114.00 1.55

CD NORDEA BANK 12/09/25 -SR- EUR 5,000,000.00 804,982,784.00 1.55

1,609,341,898.00 3.10

C.PAP. BNP PARIBAS 31/07/25 -SR- usD 3,000,000.00 444,288,149.00 0.86
C.PAP. COMPAGNIE GENERALE DES ETABLISSEMENTS MICHELIN
22/04/25 -SR- EUR 4,000,000.00 649,671,974.00 1.25
CD CREDIT AGRICOLE 15/04/25 -SR- EUR 3,000,000.00 487,481,609.00 0.94
1,581,441,732.00 3.05
C.PAP. COMMERZBANK 07/07/25 -SR- EUR 3,000,000.00 484,736,857.00 0.94
C.PAP. DZ BANK 29/08/25 -SR- EUR 3,000,000.00 483,414,851.00 0.93
C.PAP. HONDA BANK GMBH 11/04/25 -SR- EUR 2,500,000.00 406,339,575.00 0.78
C.PAP. HONDA BANK GMBH 29/04/25 -SR- EUR 2,000,000.00 324,654,663.00 0.63
1,699,145,946.00 3.28
CD SUMITOMO MITSUI TRUST BANK 08/05/25 EUR 3,000,000.00 486,719,348.00 0.94
CD SUMITOMO MITSUI TRUST BANK 09/05/25 -SR- EUR 5,000,000.00 811,145,111.00 1.57
TBI JAPAN 07/04/25 -SR- JPY 1,000,000,000.00 999,952,640.00 1.93
TBI JAPAN 10/06/25 -SR- JPY 1,200,000,000.00 1,199,235,972.00 2.32
TBI JAPAN 12/05/25 -SR- JPY 600,000,000.00 599,773,416.00 1.16
TBI JAPAN 20/10/25 -SR- JPY 700,000,000.00 698,146,120.00 1.35
TBI JAPAN 21/04/25 -SR- JPY 500,000,000.00 499,910,030.00 0.97
TBI JAPAN 22/12/25 -SR- JPY 1,000,000,000.00 996,092,000.00 1.92
TBI JAPAN 23/03/26 -SR- JPY 550,000,000.00 546,818,580.00 1.06
TBI JAPAN 31/03/25 -SR- JPY 500,000,000.00 500,000,000.00 0.97
7,337,793,217.00 14.19
C.PAP. RABOBANK UA 01/07/25 -SR- EUR 3,000,000.00 484,892,599.00 0.94

484,892,599.00 0.94

TBI SINGAPORE 10/04/25 -SR- SGD 3,000,000.00 336,010,839.00 0.65

TBI SINGAPORE 24/04/25 -SR- SGD 6,000,000.00 671,326,098.00 1.30

1,007,336,937.00 1.95

CD KOOKMIN BANK 07/04/25 -SR- usb 1,500,000.00 225,271,742.00 0.44

225,271,742.00 0.44

C.PAP. BBVA 07/05/25 -SR- usD 5,000,000.00 747,863,299.00 1.44

747,863,299.00 1.44

C.PAP. ASSA ABLOY FI 16/04/25 -SR- uSsD 4,000,000.00 600,008,085.00 1.16
C.PAP. SVENSKA HANDELSBANKEN 06/02/26 -SR- EUR 4,000,000.00 638,164,972.00 1.23
C.PAP. SVENSKA HANDELSBANKEN 28/11/25 -SR- EUR 4,000,000.00 640,962,231.00 1.24

1,879,135,288.00 3.63
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.PAP. ABU DHABI COMMERCIAL BANK 08/10/25 -SR- usD 4,000,000.00 587,326,126.00 1.13
587,326,126.00 1.13

C. PAP. UBS LONDON 03/09/25 -SR- EUR 3,000,000.00 483,389,044.00 0.93
C.PAP. BARCLAYS BANK 15/04/25 -SR- EUR 4,000,000.00 649,965,232.00 1.26
C.PAP. DEUTSCHE BANK LONDON 04/09/25 -SR- EUR 2,000,000.00 322,175,351.00 0.62
C.PAP. DEUTSCHE BANK LONDON 08/07/25 -SR- EUR 5,000,000.00 808,243,045.00 1.56
C.PAP. NATWEST MARKETS 08/10/25 -SR- EUR 4,000,000.00 642,464,705.00 1.24
C.PAP. NTT FINANCE UK 04/04/25 usD 5,000,000.00 751,185,415.00 1.45
C.PAP. NTT FINANCE UK 17/04/25 -SR- EUR 2,000,000.00 324,929,920.00 0.63
C.PAP. NTT FINANCE UK 30/05/25 -SR- usD 3,000,000.00 447,565,801.00 0.86
CD BANK OF MONTREAL UK 04/12/25 -SR- EUR 4,000,000.00 641,028,895.00 1.24
CD FIRST ADB UK 14/04/25 -SR- GBP 2,000,000.00 388,365,259.00 0.75
CD KOREA DEVELOPMENT BANK LONDON 25/09/25 -SR- EUR 1,000,000.00 160,730,459.00 0.31
CD MITSUBISHI UFJ TRUST & BANKING 07/04/25 -SR- EUR 5,000,000.00 812,929,391.00 1.57
CD NATIONAL BANK OF CANADA UK 08/12/25 -SR- EUR 3,000,000.00 480,528,508.00 0.93
CD QATAR NATIONAL BANK 11/08/25 -SR- EUR 4,000,000.00 644,870,294.00 1.25
CD QATAR NATIONAL BANK 28/04/25 -SR- EUR 3,000,000.00 487,012,027.00 0.94
CD ROYAL BANK OF CANADA LONDON 07/01/26 -SR- EUR 3,000,000.00 479,694,209.00 0.93
CD WOORI BANK (UK) 17/09/25 -SR- EUR 2,500,000.00 402,126,138.00 0.78
CD WOORI BANK (UK) 30/06/25 -SR- EUR 5,000,000.00 808,641,081.00 1.56
CD WOORI BANK 26/11/25 -SR- EUR 3,000,000.00 479,978,096.00 0.93
10,215,822,870.00 19.74

CITIBANK (UK) 30/09/25 -SR- EUR 3,000,000.00 482,391,602.00 0.93
NATIONAL BANK OF KUWAIT NEW YORK 24/06/25 -SR- usD 8,000,000.00 1,201,989,775.00 2.31

1,684,381,377.00 3.24

35,922,180,107.00 69.38

47,937,805,401.00 92.57

814,089,327.00 1.57

3,314,000,000.00 6.40

-279,443,714.00 -0.54

51,786,451,014.00 100.00
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