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2025

o
19,213,747,382 95.09
13,336,660,558 66.00
1,978,348,060 9.79
1,852,191,771 9.17
1,816,673,009 8.99
229,815,600 1.14
58,384 0.00
640,950,680 3.17
546,645,784 2.71
94,304,896 0.47
352,093,397 1.74
20,206,791,459 100.00
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0
(@)
NEWMONT CORP 195,163| 7,489.05| 1,461,586,369| 9,308.49( 1,816,673,009( 8.99
BARRICK MINING CORP 530,807| 2,758.89| 1,464,438,275| 3,152.12( 1,673,172,138( 8.28
AGNICO EAGLE MINES LTD 80,416|14,455.08( 1,162,420,232|18,433.89| 1,482,379,939| 7.34
KINROSS GOLD CORP 567,322] 1,730.96 982,014,704 2,306.66| 1,308,622,595| 6.48
ENDEAVOUR MINING PLC 257,660| 3,229.22 832,042,909| 4,601.45| 1,185,610,611| 5.87
WHEATON PRECIOUS METALS CORP 74,188| 9,906.86 734,970,453(13,598.10| 1,008,815,902| 4.99
ALAMOS GOLD INC 257,848] 3,497.10 901,720,276 3,793.68 978,195,043 4.84
ELDORADO GOLD CORP 281,618] 2,414.71 680,026,593| 3,059.50 861,612,298| 4.26
NORTHERN STAR RESOURCES LTD 530,155] 1,665.75 883,108,136 1,531.82 812,103,304 4.02
10 [ ANGLOGOLD ASHANTI PLC 111,857] 5,398.97 603,913,523 7,087.06 792,737,449 3.92
11 [OR ROYALTIES INC 168,583| 3,085.13 520,101,123] 4,136.01 697,262,153| 3.45
12 [ TOREX GOLD RESOURCES INC 150,190] 3,639.33 546,592,166 4,246.16 637,731,791 3.16
13 [ FRANCO-NEVADA CORP 25,664]21,370.31 548,447,848 23,599.05 605,646,139( 3.00
14 [ SPROTT PHYSICAL SILVER TRUST 293,204| 1,693.86 496,648,964 1,864.38 546,645,784 2.71
15 [ IAMGOLD CORP 447,895 989.66 443,264,779( 1,006.88 450,980,369| 2.23
16 [ ARTEMIS GOLD INC 146,128] 1,838.85 268,707,980 2,769.94 404,766,303 2.00
17 |G MINING VENTURE CORP 225,492] 1,586.81 357,814,037 1,755.91 395,945,326( 1.96
18 [ LUNDIN GOLD INC 57,920| 4,168.28 241,426,852 6,833.60 395,802,529( 1.96
19 [ MAG SILVER CORP 94,156| 2,427.89 228,600,903 3,072.31 289,276,938 1.43
20 |[BELLEVUE GOLD LTD 3,121,327 100.19 312,753,716 81.78 255,283,971 1.26
21 [ALLIED GOLD CORP 133,072] 1,447.62 192,638,463| 1,887.66 251,195,383 1.24
22 [ CENTERRA GOLD INC 241,023 960.28 231,449,949 1,021.58 246,225,577 1.22
23 [ DUNDEE PRECIOUS METALS INC 99,204| 1,602.46 158,970,768 2,429.77 241,043,399 1.19
24 | GOLD FIELDS LTD 61,812 2,597.70 160,569,319| 3,717.97 229,815,600( 1.14
25 [ PAN AMERICAN SILVER CORP 53,364| 3,550.36 189,461,777| 4,088.80 218,194,952( 1.08
26 [ RUPERT RESOURCES LTD 416,204 484.52 201,659,287 523.75 217,987,469( 1.08
27 | PREDICTIVE DISCOVERY LTD 4,694,027 26.87 126,162,239 41.85 196,471,785| 0.97
28 | EMERALD RESOURCES NL 584,137 375.66 219,441,473 331.95 193,909,534 0.96
29 |[AYA GOLD & SILVER INC 130,796] 1,302.29 170,335,013| 1,308.83 171,190,879 0.85
30 [ CAPRICORN METALS LTD 171,450 764.91 131,144,576 878.48 150,616,870| 0.75

26/110



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

)

95.09

95.09

3.17

98.26

(

)

27/110



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

(©))
2025 10
) )
( ) ( ) ( ) ( )
13 (2016 27 ) 9,453,746,875 « ) 0.4025 «C )
14 (2017 27 ) 20,495,907, 608 « ) 0.6230 «C )
15 (2018 29 ) 18,521,956,617 « ) 0.6002 «C )
16 (2019 28 ) 15,188,631,959 « ) 0.4957 «C )
17 (2020 27 ) 20,071,905, 688 « ) 0.6474 «C )
18 (2021 27 ) 20,105, 856,984 « ) 0.7531 «C )
19 (2022 27 ) 15,919,018, 564 « ) 0.7224 «C )
20 (2023 27 ) 15,406,274, 474 « ) 0.8170 «C )
21 (2024 29 ) 13,602,306,587 « ) 0.7857 «C )
22 (2025 27 ) 13,305,651,951 « ) 1.1604 «C )
2024 12,281,344,913 — 1.0491 —
2024 12,465,543,829 — 1.0733 —
2024 12,633,817,297 — 1.1055 —
2024 10 14,104,613,052 — 1.2417 —
2024 11 12,590, 335,544 — 1.1032 —
2024 12 12,371,793,510 — 1.0784 —
2025 13,603,946,841 — 1.1868 —
2025 13,436,407,582 — 1.1679 —
2025 15,023,470,674 — 1.3150 —
2025 15,907,785,276 — 1.3566 —
2025 16,983,836, 702 — 1.4220 —
2025 17,891,962,905 — 1.4357 —
2025 20,206,791,459 — 1.4943 —

28/110



EDINETOOOO

O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

)
13 _
14 —
15 _
16 _
17 _
18 —
19 _
20 _
21 —
22 _
2025 28 2025 27 —
)
13 33.
14 54.
15 3.
16 17.
17 30.
18 16.
19 4.
20 13.
21 3.
22 47.
2025 28 2025 27 31.

(

)

29/110

100



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

*
) ) ()
13 9,948,441,736 5,197,325,688 23,486,688,559
14 33,896,074,790 24,483,903,313 32,898,860,036
15 16,187,009,617 18,225,022,488 30,860,847,165
16 5,991,317,813 6,210,146,768 30,642,018,210
17 12,431,226,695 12,070,921,794 31,002,323,111
18 16,052,615,330 20,357,712,913 26,697,225,528
19 5,925,496,407 10,585,974,791 22,036,747,144
20 5,749,418,781 8,929,132,544 18,857,033,381
21 4,476,182,383 6,021,545,349 17,311,670,415
22 4,322,513,124 10,167,266,738 11,466,916,801
22825 227 4,454,586,631 2,816,449,323 13,105,054,109
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( )
21 22
(2024 29 ) (2025 27 )
88,127 346,631
636,466,363 300,350,523
12,750,674,902 12,742,445,915
373,512,009 429,515,064
22,792
25,235,640
799,649 570,171
13,786,799,482 13,473,228,304
13,786,799,482 13,473,228,304
3,863
13,767,028 1,650,149
10,714,660 25,608,653
7,933,249 6,953,534
150,732,658 132,117,814
1,345,300 1,242,340
184,492,895 167,576,353
184,492,895 167,576,353
17,311,670,415 11,466,916,801
3,709,363,828 1,838,735,150
1,268,950,908 3,801,420, 662
13,602,306,587 13,305,651,951
13,602,306,587 13,305,651,951
13,786,799,482 13,473,228,304
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( )
21 22
2023 28 ( 2024 30
2024 29 ) 2025 27 )

330,735,148 209,608,985
155,360 114,998
2,047,480,766 5,556,398,572
1,667,503,053 260,910,980
263,716 385,551
48,823,489 6,027,419,086
16,013,686 14,720,627
304,261,809 279,693,312
9,956,575 8,917,536
330,232,070 303,331,475
379,055,559 5,724,087,611
379,055,559 5,724,087,611
379,055,559 5,724,087,611
161,721,898 2,270,052,895
3,450, 758,907 3,709,363,828
1,108,931,943 2,094,064, 262
1,108,931,943 2,032,400,947
61,663,315

826,759,407

826,759,407
3,709,363,828 1,838,735,150
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21 22
2024 29 2025 27
17,311,670,415 11,466,916,801
55 10 3,709,363,828
0.7857 1.1604
21 22
2023 28 2024 30
2024 29 2025 27
80,068,800 73,805,054
0 139,374,914
0 3,056,673,908
0
0
1,993,214,220
1,268,950,908 1,581,871,187
3,262,165,128 605,371,840
5,383,291,849
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@
BARRICK GOLD CORP 326,497 16.130 5,266,396.610
ELDORADO GOLD CORP 189,593 15.530 2,944,379.290
FREEPORT-MCMORAN INC 25,727 37.810 972,737.870
GOLD FIELDS LTD-SPONS ADR 536 16.760 8,983.360
NEWMONT CORP 95,594 42.040 | 4,018,771.760
PAN AMERICAN SILVER CORP 104,194 22.420 2,336,029.480
POLYUS PJSC-REG S-GDR-WI 1 0.000 0.000
POLYUS PJSC 39,082 0.010 390.820
ANGLOGOLD ASHANTI PLC 77,268 28.230 2,181,275.640
858,492 17,728,964.830
(2,758,626,928)
EMERALD RESOURCES NL 384,230 3.770 1,448,547.100
DE GREY MINING LTD 1,794,568 1.995 3,580,163.160
NORTHERN STAR RESOURCES LTD 521,604 17.170 8,955,940.680
CHALLENGER GOLD LIMITED 3,667,735 0.050 183,386.750
PREDICTIVE DISCOVERY LTD 4,309,419 0.270 1,163,543.130
CAPRICORN METALS LTD 139,503 7.540 1,051,852.620
BELLEVUE GOLD LTD 2,119,852 1.120 2,374,234.240
FIREFLY METALS LTD 898,239 0.900 808,415.100
13,835,150 19,566,082.780
(1,916,106,487)
AGNICO EAGLE MINES LTD 88,636 128.970 | 11,431,384.920
MAG SILVER CORP 112,217 21.770 2,442,964.090
RUPERT RESOURCES LTD 324,978 4.350 1,413,654.300
DUNDEE PRECIOUS METALS INC 163,219 14.470 2,361,778.930
CENTERRA GOLD INC 243,275 8.760 2,131,089.000
KINROSS GOLD CORP 537,253 15.330 8,236,088.490
FRANCO-NEVADA CORP 21,095 186.690 3,938,225.550
B2GOLD CORP 335,375 3.440 1,153,690.000
TOREX GOLD RESOURCES INC 138,783 30.320 | 4,207,900.560
WHEATON PRECIOUS METALS CORP 61,110 86.070 5,259,737.700
AYA GOLD & SILVER INC 100,505 11.620 1,167,868.100
ARTEMIS GOLD INC 86,112 15.490 1,333,874.880
SKEENA RESOURCES LTD 74,387 14.210 1,057,039.270
0SISKO GOLD ROYALTIES LTD 121,507 26.880 3,266,108.160
ENDEAVOUR MINING PLC 220,087 28.080 6,180,042.960
FOUNDERS METALS INC 260,599 4.910 1,279,541.090
ALLIED GOLD CORP 383,315 3.990 1,529,426.850
ROBEX RESOURCES INC 146,760 2.370 347,821.200
G MINING VENTURE CORP 210,961 13.270 2,799,452.470
LUNDIN GOLD INC 123,085 35.460 | 4,364,594.100
ALAMOS GOLD INC 214,136 29.520 6,321,294.720
3,967,395 72,223,577.340
(7.816,757,776)
GOLD FIELDS LTD 96,379 309.980 | 29,875,562.420
96,379 29,875,562.420
(250,954,724)
12,742,445,915
(12,742,445 ,915)

48/110



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

)

INVESCO PHYSICAL GOLD ETC PLC 1,657.000 443,462.910
SPROTT PHYSICAL SILVER TRUST 225,381.000 2,316,916.680
227,038.000 2,760,379.590
(429,515,064)

429,515,064
(429,515,064)

429,515,064
(429,515,064)

86.5% % 24.2%
% 13.5%

@|IN ©

100.0% % 14 5%

21 100.0% % 59.4%

1 100.0% % 1.9%
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