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197,742,596, 694 100.00;
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— 1,019,192,471 0.07
1,318,521,381,907 100.00
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2025 7 22
9,880,400 0.12
8,020,399,000 98.72
— 93,733,243 1.15
8,124,012,643 100.00;
2025 7 22
2025 9 30
) Q) ) ) ) ()
40,225,400,375 4.7351) 190,475,042,504 4.8990| 197,064,236,437(99.65
2025 9 30
99.65
99.65
2025 9 30
) ) ) ) ) ()
268,103,608.686 4,747.66(1,272,865,748,303 4,91411,317,461,133,083(99.91
39,262,077 1.0457 41,056,353 1.0457 41,056,353 0.00
2025 9 30
0.00
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99.91
99.92
30
2025 9 30
(D)

1 [IETA PLATFORIS INC CL 731,688 743.4 o0 aco 770,751 4.23
2 |MICROSOFT CORP 924,368 514-6  70,705,041,429| 3.70
3 [ cm e o Lo 10,431,000 1300 g5,999,868,760| 3.46
4 |BROADCOM INC 1,328,435 3219\ 64,746,667,857| 3.39
5 [TESLA INC 883,188 443-21)  5g 183,307,677| 3.05
6 [NVIDIA CORP 1,336,172 181.85  35,116,975,016| 1.89
7 [NETFLIX INC 176,279 1206.41) 31 610,488,201 1.66
8 |SHOPIFY INC CL A 1,086,066 1491 54,053,494,686| 1.26
9 |UNICREDIT SPA 2,136,579 63-64)  93,701,277,134| 1.24
10 RO es RIDBEAN 464,945 826.72|  93,579,431,271| 1.18
11 |ASTRAZENECA PLC (GBP) 1,017,974 110-88] 5 541,324,500 1.18
12 |JPMORGAN CHASE & CO 473,986 315-691 25 241,305,660 1.16
13 |ALPHABET INC CL C 610,890 244.36] 55 1g8,545,231| 1.16
14 [ROLLS-ROYCE HOLDINGS 9,299,351 11.635 51 607,700,801 1.13
15 |ELI LILLY AND CO 195,684 726.511 51 131,611,145 1.11
16 |ALPHABET INC CL A 557,528 244-05/ " 20,224,658,257| 1.06
17 |/ERTEX 341,643 39531\ 50,074,559,493) 1.05

PHARMACEUTICALS INC
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18 |ESSILORLUXOTTICA SA 392,073 214.9| 18 787,296,852| 0.98
19 |AIRBUS SE 546,947 195.78)  18.665,352,267| 0.98
20 |AMAZON.COM INC 559,597 222171 18 479,766,918 0.97
21 |SAFRAN SA 348,914 295-8| 17 990,332,382| 0.94
PHILIP MORRIS
22 [THELAE BORR S e 742,089  162.99 17,978,466,719| 0.94
23 [NESTLE SA 1,196,041 72.09) 16 071,385,821 0.84
24 |PROSUS NV N 1,523,434 59-7\ " 15,853,333,545| 0.83
25 |jatP-COM GROUP LT 1,360,943 76.141 15 402,403,811 0.81
26 [BOOKING HOLDINGS INC 18,79 5454.81) 15 239 852,406| 0.80
ALNYLAM 447.49
27 |pHARMACEUTICALS INC 218,621 14,541,556,926| 0.76
1278
28 DSV A/S 486,399 14,516,121,053| 0.76
29 |COSTCO WHOLESALE CORP 104,220 916.87) 14 203,472,200 0.74
30 [VISA INC CL A 278,889 340-161 14 101,013,376| 0.74
( )
2025 7 22
(
)
)
347 10 0.100[2027/67204 10,000 T8.804 9,880,400 | 0.12
35 (BFCM) 0.2792026/10/21 11)0 ,000 $8.89308,893,000 | 1.22
2021
44 (BFCM) 0.9332027/10/1% 21)0 ,000 99.22198,442,000 | 2.44
2024
24 1.6132028/12/19 11)0 ,0001(00.04800,046,000 | 1.23
27 1.558(2029/7/4 21)0,000 H9.77199,542,000 | 2.46
(2025)
32 0.713[2026/7/13 21)0,000 H9.59199,182,000 | 2.45
(2023)
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37 1.1072028/12/14 11)0,000 §8.657M8,657,000 |1.21

20 ( 0.3202026/7/10 21)0,000 b9 .32398,646,000 | 2.45

25 ( 0.828[2027/5/27 21)0,000 )9 .26H08,532,000 | 2.44

28 ( 1.186 2027/5/28 11)0,0001 0.04B)(,048,000 |1.23

28 ( 1.186 2027/5/28 11)0,0001 0.04B)(,048,000 |1.23

30 ( 1.125P028/4/25 11)0,000 )9.6989,698,000 |1.23

2025 7 22
1

1 (2016 8 22 ) 21,261,489 21,261,489 0.9651] 0.9651]
2 (2017 8 21 ) 298,958,397 298,958,397 1.2017 1.2017
3 (2018 8 20 ) 1,934,690,969 1,934,690,969 1.3825 1.3825
4 (2019 8 20 ) 3,804,762,285 3,804,762,285 1.3712 1.3712
5 (2020 8 20 ) 8,604,345,142 8,604,345,142 1.7035) 1.7035)
6 (2021 8 20 ) 22,449,518,678 22,449,518,678 2.2858 2.2858
7 (2022 8 22 ) 31,047,531,998 31,047,531,998 2.3783 2.3783
8 (2023 8 21 ) 50,346,658,924| 50,346,658,924 2.6691 2.6691
9 (2024 8 20 ) 98,197,614,577] 98,197,614,577 3.3485 3.3485
10 (2025 8 20 ) 184,184,342,837| 184,184,342,837 3.9163 3.9163
2024 9 105,520,826, 724 — 3.3429 —
10 117,503,100, 785 — 3.5625 —
11 121,485,608,131 — 3.5332 —
12 132,062,859,933 — 3.7202 —
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2025 1 139,360,878,696 3.7452 —
2 136,799,693,947 3.5478 —
3 137,140,905,712 3.4172 —
4 137,122,820,092 3.2956 —
5 155,369,291,283 3.5876 —
6 167,433,723,124 3.7482 —
7 180,468,977,362 3.9147, —
8 186,717,692,322 3.9285 —
9 197,742,596,694 4.0486 —
)
1
1 2016 4 21 2016 8 22 0
2 2016 8 23 2017 8 21 0
3 2017 8 22 2018 8 20 0
4 2018 8 21 2019 8 20 0
5 2019 8 21 2020 8 20 0
6 2020 8 21 2021 8 20 0
7 2021 8 21 2022 8 22 0
8 2022 8 23 2023 8 21 0
9 2023 8 22 2024 8 20 0
10 2024 8 21 2025 8 20 0
1 2016 4 21 2016 8 22 3.5
2 2016 8 23 2017 8 21 24.5
3 2017 8 22 2018 8 20 15.0
4 2018 8 21 2019 8 20 0.8
5 2019 8 21 2020 8 20 242
6 2020 8 21 2021 8 20 34.2
7 2021 8 21 2022 8 22 4.0
8 2022 8 23 2023 8 21 12.2
9 2023 8 22 2024 8 20 25.5
10 2024 8 21 2025 8 20 17.0
()1
100
)
100
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1 2016 4 21 2016 8 22 23,646,814 1,616,769 22,030,045
2 2016 8 23 2017 8 21 287,987,084 61,232,624 248,784,505
3 2017 8 22 2018 8 20 1,327,493,940 176,898,069 1,399,380,376
4 2018 8 21 2019 8 20 2,077,753,706) 702,340,625 2,774,793,457
5 2019 8 21 2020 8 20 4,062,481,723 1,786,302,641 5,050,972,539
6 2020 8 21 2021 8 20 8,073,590,600f 3,303,162,089 9,821,401,050
7 2021 8 21 2022 8 22 6,094,342,779 2,861,026,069 13,054,717,760]
8 2022 8 23 2023 8 21 8,038,829,771 2,230,476,665 18,863,070,866
9 2023 8 22 2024 8 20 13,750,749,965  3,288,192,553 29,325,628,278
10 2024 8 21 2025 8 20 21,417,048,344 3,712,792,178| 47,029,884,444
()1
)
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2025 8 20

193

2 1
PwC Japan

39/76

EDINETOOOO
O000DO000DO000o0Oo0OoOodnEL4703)
Ooooooooooooooooooad

38
12

10 2024 8 21



EDINETOOOO
O000DO000DO000o0Oo0OoOodnEL4703)
Ooooooooooooooooooad

9 10

2024 8 20 2025 8 20
1,311,859,148 1,872,788,271
97,514,922,594 183,246,984,251
3,953 17,958
98,826,785,695 185,119,790,480
98,826,785,695 185,119,790,480
162,063,019 113,893,063
9,481,671 16,678,310
455,120,386 800,558,849
2,506,042 4,317,421
629,171,118 935,447,643
629,171,118 935,447,643
29,325,628,278 47,029,884,444
68,871,986,299 137,154,458,393
98,197,614,577 184,184,342,837
98,197,614,577 184,184,342,837
98,826,785,695 185,119,790,480
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9

2023 8 22
2024 8 20

10
2024 8 21
2025 8 20

77,812
15,384,013,695

2,143,555
24,612,061,657

15,384,091,507

24,614,205,212

223,964 -
15,870,348 30,027,931
761,776,880 1,441,340,532
5,057,750 8,706,741
782,928,942 1,480,075,204

14,601,162,565

23,134,130,008

14,601,162,565

23,134,130,008

14,601,162,565

23,134,130,008

1,106,880,831

31,483,588,058
29,648,860,427

29,648,860,427
5,754,743,920
5,754,743,920

708,037,086

68,871,986,299
54,724,379,685

54,724,379,685
8,868,000,513
8,868,000,513

68,871,986,299

137,154,458,393
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9 10
2024 8 20 2025 8 20
29,325,628,278 47,029,884 ,444
1 3.3485 |1 3.9163
1
(1 ) (33,485 )1 ) (39,163 )
9 10
2023 8 22 2024 8 21
2024 8 20 2025 8 20
2,818,797
13,494,211,218 B 22,423,065,494
c 47,338,851,876 c 95,192,871,516
D 8,038,923,205 D 19,535,702,586
E=A+B+C+D 68,871,986,299 E=A+B+C+D 137,154,458,393
F 29,325,628,278 F 47,029,884,444
G=E/Fx 10,000 23,485.22 1 G=E/Fx 10,000 29,163.22
H 1 H
1=Fx H/10,000 1=Fx H/10,000
9 10
2023 8 22 2024 8 21
2024 8 20 2025 8 20
2 4

4
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9 10
2024 8 20 2025 8 20
® @
(
)
&) @
9 10
2024 8 20 2025 8 20
15,291,133,436 24,576,731,972
15,291,133,436 24,576,731,972
9 10
2023 8 22 2024 8 21
2024 8 20 2025 8 20
18,863,070,866 29,325,628,278
13,750,749,965 21,417,048,344
3,288,192,553 3,712,792,178

38,720,150,499 183,246,984, 251

38,720,150,499

183,246,984, 251
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2025 8 20

2,052,223,074
41,056,353
1,258,259,780,997
640,000,000
19,678

1,260,993,080,102

1,260,993,080,102

1,060,000,000

1,060,000,000

1,060,000,000

266,223,086,737

993,709,993,365

1,259,933,080,102

1,259,933,080,102

1,260,993,080,102

2025 8 20
266,223,086,737
4.7326
) (47,326 )
2024 8 21
2025 8 20
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2024 8 21
2025 8 20
2025 8 20
)
( )
@)
( )
®3)
2025 8 20

43,189

187,530,274,375

187,530,231,186

(

)

2025 8 20

234,474,331,936
38,212,758,836
6,464,004,035
266,223,086,737

189,038,941,108
9,580,161,139
38,720,150,499
28,791,634,751
92,199,240
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39,262,077.00

41,056,353

39,262,077.00

41,056,353

265,064,204.971]

1,258,259,780,997,

265,064,204.971]

1,258,259,780,997,

304,326,281.971

1,258,300,837,350

(

!

!

)
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2025 9 30

198,069,123,380

326,526,686

197,742,596,694

48,842,753,231

4.0486

2025 9 30

1,320,195,381,907

1,674,000,000

1,318,521,381,907

269,141,508,618

4.8990

2025 7 22

115,978,610

83,569

115,895,041

110,697,352

1.047
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2025 30
56 2,966,589
56 2,966,589
38 59
2 19 8 6
52 )
193 2 1 2024 7 1 2025 6 30
(2024 6 30 ) (2025 6 30 )
( ) ( ) ( ) ( )
1. 2,756 4,535
2. 107 o1
3. *2 2,383 2,691
4. 7,150 8,720
5. 374 304
6. 22 12
7. 5
12,794 16,361
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1. 2,421 2,231
*] 1,650 1,546
*1 771 684
2. 769 881
D 0 0
@) 14 14
3) 411 401
%) 342 464
3,190 3,113
15,985 19,474
)
82 98
. 6,572 8,101
€)) 4,461 5,431
@) *2 2,111 2,669
3. 334 243
4. 333 482
5. 178 769
6. 229 224
7. 49 60
7,780 9,979
1. 11
2. 2,074 2,193
3. 24 30
4. 361 380
2,471 2,604
10,252 12,584
)
450 450
582 582
582 582
3. 4,700 5,857
4,700 5,857
4,700 5,857
5,733 6,889
5,733 6,889
15,985 19,474
2023 7 1 2024 7 1

2024 6 30 2025 6 30
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17,924 25,339

1,600 1,555

*1%2 15,204 19,086

34,729 45,982

1. *1%2 27,053 37,520

2. 187 369

3. 652 758

4. 119 130
1) 18 18
) 86 96
®3) 14 16

28,013 38,779

1. 3,002 2,798
[€)) 93 115
) 1,630 1,550
®3) 998 847
® 229 224
5) 49 60

2. 54 71

3. 0 11

4. 124 208

5. 91 94

6. 516 429

7. 263 309

8. 6 6

9. 192 212

10. 9 8

11. 37 11

12. 131 134

13. 27 87

14. 339 355

15. 620 827

16. 12 11

5,431 5,580

1,285 1,623

4 5

64

4 69

1. 51 -

51 -

1,237 1,692
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8 7
8 7
1,234 1,686
411 650
51 121
771 1,156
2023 7 1 2024 6 30
450 582 582 3,928 3,928 4,961 4,961
771 e 77 771
- - - s 7 71 771
450 582 582 4,700 4,700 5,733 5,733
2024 7 1 2025 6 30
450 582 582 4,700 4,700 5,733 5,733
1,156 1,156 1,156 1,156
- - - 1,156 1,156 1,156 1,156
450 582 582 5,857 5,857 6,889 6,889
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L ]
34 2024 9 13
33 2024 9 13
@
IFRS 16
@
2028 6
®)
[ 1
2025 6
380
0
)
2024 6 30 2025 6 30
*1_ *1.
112 232
126 200
*2_ *2.
2,383 2,601
2,001 2,620
)
2023 7 1 2024 6 30 2024 7 1 2025 6 30
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*1.
CRMC CRIC
*2_ *2-
15,204 19,086
14,356 19,556
( )
2023 7 1 2024 6 30 2024 7 1 2025 6 30
1. 1.
C) | ) ) | )
( ) ( )
56,400 | - - 56,400 56,400 | - - 56,400
L ]
2023 7 1 2024 6 30 2024 7 1 2025 6 30
1. 1.
2. 2.
( ) ( )
468 468
78 -
546 468
L ]
2023 7 1 2024 6 30 2024 7 1 2025 6 30
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5
L 1
2024 6 30 2025 6 30
1. (2024 6 30 ) 1. (2025 6 30 )
( ) ( ) | ( ) ( ) ( ) | ( )
0 0 - 0 0 -
2. 2.
( 2023 7 1 2024 6 30 ) ( 2024 7 1 2025 6 30 )
( ) ( ) | ( )
2 0 0
L 1
2023 7 1 2024 6 30 2024 7 1 2025 6 30
L 1

2023 7 1 2024 6 30 2024 7 1 2025 6 30
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1. 1
2. 2.
€)) €))
1,954 2,074
263 309
119 161
24 29
2,074 2,193
@ &)
® ®
263 309
3 3
24 29

2024 6 30 2025 6 30
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1.
618 672
7 9
70 68
8 17
270 308
3 1,076
979
612
636 _—
1 612
1 636 464
342 (D 24
1 43 1
2.
(D) 100
30.6
3.5
3.2
0.2
0.0
37.5
1
2024 6 30 2025 6 30
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1.
2.
2038 7 0.76% 2038 7
0.76%
1.67%
3.
768 361
3 2
51 16
359 380
361
]
2024 6 30 2025 6 30
1.
17,924 25,339
1,600 1,555
15,204 19,086
34,729 45,982
2.
5. 5.
3.
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2024 6 30 2025 6 30
( ) ( )
( ) ( )
1. 1
90 90
2. 2.
@ @
19,499 26,891
15,204 19,086
25 4
34,729 45,982
) )
@ @
90 90
3 3
15,204 19,086
[ 1
2023 7 1 2024 6 30
1.
@
( ( ) ( )
)
15,204 2,383
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12,500
CRMC 100%
14,356 1,469
I
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c6e
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3 c6e
)
( ( ) )
)
)
5,168 1,104
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2.
2024 7 1 2025 6 30
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)
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19,086 2,691
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( )
7,338 1,337
7,500
( )
651 21
10
(
1
2
2.
[1 ]
2023 7 1 2024 6 30 2024 7 1 2025 6 30
101,651.52 122,161.22
13,678.98 20,509.70
771 1,156
771 1,156
56,400 56,400
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324,279

54,323

10,000

3,000

215,628

1,404,065

19,495

14,577

2025 31
2025 30
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2024 12 31

2025 31
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11,945 2025 30
121,101 2025 30
6,000 2025 31
14,697 2025 30
3,000 2025 31
82,329 2025 31
10,000 2025 31
36,878 2025 31
85,745 2025 31
3,000 2025 31
342,037 2025 31
100,000 2025 31
135,000 2025 31
1,450,000 2025 31
22,725 2025 31
101,994 2025 31
62,120 2025 30
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16,062 2025 30
85,113 2025 31
100 2025 31

3,000 2025 31
1,711,958 2025 31
13,195 2025 31
40,500 2025 31
324,279 2025 31
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