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Daiwa
Equity Fund Series - New Major Economies Fund

2025
2,236,853.50 25.32
1,905,105.15 21.57
1,290,206.46 1461
1,135,845.78 12.86
949,965.90 10.75
344,749.40 3.90
0.00 0.00
0.00 0.00
7,862,726.19 89.01
418,928.93 4.74
318,038.10 3.60
736,967.03 8.34
8,599,693.22 97.35
234,185.57 2.65
X Si?ggé878.79) 100.00

146.92

2025
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2025
Taiwan Semiconductor 21,000 16.28 341,824.14 37.96 797,094.33 .02
Manufacturing TWD
HDFC Bank Ltd 10,168 62.16 632,042.87 71.12 723,148.16 .19
Tencent Holdings Ltd 8,700 37.75 328,398.90 76.52 665,745.98 .54
Reliance Industries 9,070 59.34 538,234.22 60.90 552,363.00 .25
Mediatek Inc 11,000 19.64 216,054.60 44.83 493,112.13 .58
/:Eg“ Unibanco Holdings 65,300 5.43 354,605.28 7.11 464,283.00 .26
ﬁ%baba Group Holding 30,700 12.64 388,053.92 14.84 455,670.18 .16
Infosys Ltd 23,745 12.19 289,341.88 17.00 403,665.00 57
Petroleo Brasileiro PRF 69,607 6.28 437,262.07 5.70 396,943.93 .49
10 | Ping An Insurance - H 48,500 7.73 374,780.18 7.22 350,291.02 .97
11 | Axis Bank 5,824 61.07 355,681.66 59.30 345,363.20 .91
12 | Banco BTG Pactual S.A 36,100 6.51 235,117.85 8.20 296,185.33 .35
13 | VALE sA 26,473 10.69 282,879.74 10.21 270,401.60 .06
14 | suzano sa 24,560 10.97 269,494.85 9.74 239,224.31 71
15 | ishares Trust msCI India 4,041 54.01 218,254.41 52.54 212,314.14 .40
16 | China Resources Beer 51,974 3.57 185,460.81 3.59 186,557.51 1
Holdings Co LTD HKF ’ : ’ ) ) ’ ) )
17 | zijin Mining Group - H 54,000 2.45 132,360.35 3.28 177,203.85 .01
18 | AIA GROUP LTD 16,800 10.07 169,121.71 9.42 158,191.89 .79
19 | china Mengniu Dairy Co 79,000 4.40 347,861.75 1.95 154,045.68 .74
20 | china Citic Bank - H 171,000 0.98 168,125.47 0.89 152,680.73 .73
21 | Xiaomi Corporation 19,200 4.89 93,846.24 6.78 130,174.24 .47
22 | Lojas Renner sA 37,205 4.36 162,246.69 2.98 110,988.04 .26
23 | Gerdau sA 21,520 4.46 95,934.83 3.10 66,617.65 .75
24 | PRIO sA 8,500 9.48 80,611.15 7.11 60,461.29 .68
25 | 0zon Holdings Plc 4,400 52.42 230,656.88 0.00 0.00 .00
26 | TCS Group Holdings Plc 9,937 42.47 422,003.86 0.00 0.00 .00
27 | sherbank of Russia PJSC 296,988 2.09 622,045.10 0.00 0.00 .00
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2025
UBS AG London Sany Heavy
Industrics OF 19-Apr-26 o| 20267 713 107,700 208,925.64 318,038.10 |  3.60
UBS AG London Contemporary
Aperex Of 26-Feb-o7 o| 20277 726 6,900 243,576.90 296,355.00 |  3.35
UBS AG London Nari Technology o| 2026s s18 40,175 122,630.17 122,573.93 | 1.39
CW 18-Aug-26
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2025
2024 9,609 1,412 7.91 1,162
10 9,145 1,344 7.64 1,122
11 8,829 1,297 7.40 1,087
12 8,623 1,267 7.31 1,074
2025 8,659 1,272 7.40 1,087
8,575 1,260 7.48 1,099
8,733 1,283 7.63 1,121
8,616 1,266 7.54 1,108
8,738 1,284 7.71 1,133
8,952 1,315 7.95 1,168
8,745 1,285 7.95 1,168
8,834 1,298 8.11 1,192
(L) HMEER (2004478 168)~2025%08208  (EA¥EL)
el | HRBRMEDENL. AW | 200
a5.0F — | CRDRREEE L. W) | S50
00
50
100
- . . _ 150
o0 1 Il L 1 L 1 s 0

Qa7 G 0708 10706 1376 18018 1971 22716 297716

2024 2025 0.00 0.00

19.90
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2024 2025 7.85
2025 16 2025 15 12.31
100x
15
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2025 2025

0 133,000 1,089,700
©) (133,000) (1,089,700)
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328

23 103

2025 29
146.92
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2025 15

2025 15 2025 15
6 243,235 35,736 454,998 66,848
2,3,4 8,768,034 1,288,200 8,012,402 1,177,182
7 252,357 37,076 74,143 10,893
9,263,626 1,361,012 8,541,543 1,254,923
11,168,600 1,640,891 11,733,200 1,723,842
(94,556,257)  (13,892,205)  (94,690,917)  (13,911,990)
92,356,023 13,568,947 91,342,281 13,420,008
8,968,366 1,317,632 8,384,564 1,231,860
8 295,260 43,380 156,979 23,063
295,260 43,380 156,979 23,063
9,263,626 1,361,012 8,541,543 1,254,923
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2025 15

2025 15 2024 15
13 1,219,339 179,145 636,213 93,472
1,219,339 179,145 636,213 93,472
10 38,731 5,690 41,458 6,001
10 34,428 5,058 36,852 5,414
10 4,734 696 5,081 747
10 3,012 443 3,233 475
10 24,976 3,669 17,543 2,577
15,810 2,323 13,272 1,950
35,739 5,251
72,755 10,689 52,713 7,745
194,446 28,568 205,891 30,250
2 (11,151) (1,638) (16,874) (2,479)
1,013,742 148,939 413,448 60,744
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15
11,733,200 (94,690,917) 91,342,281 8,384,564
1,013,742 1,013,742
(564,600) 134,660 (429,940)
11,168,600 (94,556, 257) 92,356,023 8,968,366
13,216,400 (95,085,026) 91,438,918 9,570,292
413,448 413,448
(779,700) 215,133 (564,567)
12,436,700 (94,869,893) 91,852,366 9,419,173
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2025 15
1990
2004
2015 10
2013 15
2004 16
2021
2022 12 23
2019 11 27 2019 2088
102 102
104 104
2025 15 11
102 104
102
102 39
102 |
102
39

102
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12
102 7.1
2025 15 2025 15

8,090,283 7,413,863
677,751 598,539
8,768,034 8,012,402
8,090,283 8,090,283
677,751 677,751

8,090,283 677,751 8,768,034
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2025 15
7,413,863 7,413,863
598,539 598,539
7,413,863 598,539 8,012,402
2025 15 677,751 2025 15 598,539
2025 15
2025 15 438,402 4.89 2025 15 400,620 4.78
2025 15
2025 15 2025 15
12
2022 24
2025 15 2025 15
2022 2022 2022
2023 15
2025 15
Nebius Group NV Yandex N.V. Class A 2025 15
0.00 2025 15 0.00
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2025 15 2025 15
1,339,764 1,459,046
41,612 9,255
2,352,572 6,955 1,613,042 951
16,934
80 71
70,455 53,483
1,357,445 1,290,674
5,049,781 136,036 4,362,762 63,760
2025 15 2025 15
66,988 72,952
2,081 463
117,629 348 80,652 47
847
4 4
3,523 2,674
67,872 64,534
252,489 6,803 218,138 3,188
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2025 15
2025 15
10
2025 15 2025 15 2024 15

Lukoil PJSC 42,952

PJSC 86,682

Lukoil PJSC 42,597
Lukoil PJSC 35,739
172,231 35,739

10
10

50
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2025 15
8,968,366 8,968,366
295,260 295,260
9,263,626 9,263,626
2025 15

8,384,564 8,384,564
156,979 156,979
8,541,543 8,541,543

2025 15 2025 15
161 596
31,481 55,480
213,533 15,884
7,182 2,183
252,357 74,143

2025 15 2025 15

135,954

28,442 28,600
10 130,864 128,379
295,260 156,979

2025 15 2025 15
1,173,320 1,321,640
(56, 460) (148,320)
1,116,860 1,173,320
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10
0.11
0.07
0.90
0.70
0.10
2025 15 2025 15
9,915 9,863
8,813 8,767
1,226 1,220
780 776
10,100 13,028
15,810 26,832
43,169 40,090
41,051 27,803
130,864 128,379
11
102
10 2025
15 2025 15
12
2025 15 2025 15
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2025 15 2024 15
411,383 497,028
157 59
411,540 497,087
(710,317) (419,553)
(26) (152)
(710,343) (419,705)
1,375,139 294,584
137,611 222,024
35,739
137,611 257,763
5,392 6,484
1,219,339 636,213
2025 15 2025 15 2024 15
8,968,366 8,413,164 9,419,173
(28,600)
8,968,366 8,384,564 9,419,173
1,116,860 1,173,320 1,243,670
8.03 7.15 7.57
1997 739
1997
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18

19

20

2025

2025

11

11

2025 11

2025

15
5.5917
0.8560
7.8499

147.7050
0.7432
77.9273
29.2940
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15
6.1053
0.9702
7.7872

156.7920
0.8179
102.6553
33.0060

2024 15
2025 15

242,338
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2025 15
2025 15 24.59
Ambev SA SPN ADR 44,800 104,832 1.17
Banco BTG Pactual SA 31,000 225,084 2.51
Gerdau SA 21,520 64,078 0.71
I'tau Unibanco Holdings ADR 67,300 421,971 4.70
Lojas Renner SA 22,605 73,454 0.82
Petroleo Brasileiro PRF 72,655 418,386 4.67
Prio SA 8,500 65,213 0.73
Suzano SA 25,199 225,100 2.51
Vale SA 27,115 268,449 2.99
1,866,567 20.81
2025 15 6.78
China Mengniu Dairy Co 82,000 173,194 1.93
Tencent Holdings Ltd 9,000 593,318 6.61
Xiaomi Corporation Class B 20,000 146,880 1.64
913,392 10.18
2025 15 9.15
Alibaba Group Holding Ltd 31,900 461,233 5.14
China Citic Bank - H 179,000 174,441 1.95
Ping An Insurance - H 49,500 331,685 3.70
ZijinMining Group - H 54,000 140,332 1.56
1,107,691 12.35
2025 15 0.00
0zon Holdings Plc 4,400
TCS Group Holdings Plc 9,937
2025 15 3.31

AIA Group Ltd 16,800 147,563 1.65
China Resources Beer Holdings Co Ltd 53,974 183,926 2.05

331,489 3.70
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2025 15 29.20
Axis Bank 6,113 412,016 4.60
HDFC Bank Ltd 10,522 791,360 8.82
Infosys Ltd 24,449 440,326 4.91
iShares Trust MSCI India 4,150 227,918 2.54
Reliance Industries 9,319 642,079 7.16
2,513,699 28.03
2025 15 0.00

MMC Norilsk Nickel PJSC 11,961

Oil Company Lukoil PJSC 8,711

Rosneft Oil Co 93,472

Sberbank of Russia PJSC 296,988

2025 15 15.39
Mediatek Inc 11,000 523,827 5.84
Taiwan Semiconductor Manufacturing TWD 22,000 833,618 9.30
1,357,445 15.14
2025 15 88.42 8,090,283 90.21
2025 15 4.86
gss AG London Contemporary Amperex CW 26-Feb- 7,100 264,873 2 96
UBS AG London Nari Technology CW 18-Aug-26 42,475 129,196 1.44
394,069 4.40
2025 15 2.28
2025 15 0.00
UBS AG London Sany Heavy Industries CW 13- 107,700 283,682 3.16
Apr-26

283,682 3.16
2025 15 677,751 7.56

7.14
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2025 15
AiaGroup Ltd 12,000
Alibaba Group Holding Ltd 19,800
Banco Bradesco SA ADR 97,347
Banco BTG Pactual SA 31,000
China CiticBank - H 179,000
China Mengniu Dairy Co 39,000
China Merchants Bank - H 53,000
China Resources Beer Holdings Co Ltd 28,000
HDFC Bank Ltd 881 2,103
Hypera SA 14,900
Infosys Ltd 11,795
iShares Trust MSCI India 4,150
I'tau Unibanco Holdings ADR 3,900
JD.Com Inc Class A 5,354
Mediatek Inc 1,000
Merrill Lynch Kweichow Moutai Co Ltd CW 17-Feb-25 952
Petroleo Brasileiro PRF 27,200
Ping An Insurance - H 17,000
Reliance Industries 1,022 1,999
Suzano SA 10,942
Taiwan Semiconductor Manufacturing TWD 2,000
Tencent Holdings Ltd 1,700 400
UBS AG London Contemporary Amperex CW 26-Feb-27 7,400
UBS AG London Green Energy CW 13-May-25 32,400
UBS AG London Kweichow Moutai Co CW 28-Feb-25 348
UBS AG London Nari Technology CW 18-Aug-25 42,475
UBS AG London Nari Technology CW 18-Aug-26 42,475
UBS AG London Sany Heavy Industries CW 13-Apr-26 114,700
Vale SA 5,800
Xiaomi Corporation Class B 20,000
ZijinMining Group - H 54,000

14 20
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40
2025 40
7,939 6,250 107 1,688

29
171.47

)
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2025
2,769,313,875.55 370,387,159,098
1,302,781,885.60 45,891,617.04

2,669,111,501.92

100,202,373.63

370,387,159,098

1,302,781,885.60

45,891,617.04
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328

23 103

2025 29 UFJ
171.47
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2025 31
2025 31 2024 30

( ) « ) ( ) « )
9,507,529 1,630,256 8,063,856 1,382,709
268,712 46,076 339,772 58,261
9,776,241 1,676,332 8,403,629 1,440,970
8,226,310 1,410,565 9,467,715 1,623,429
3,730,839 639,727 3,452,572 592,013
846,093 145,080 1,180,975 202,502
415,166 71,189 461,824 79,189
78,434 13,449 113,447 19,453
40,472,503 6,939,820 38,836,359 6,659,270
53,769,344 9,219,829 53,512,892 9,175,856
(3,730,213) (639, 620) (4,408,516) (755,928)
(18,836) (3,230) (168,836) (28,950)
(1,202,204) (206,142) (1,209,704) (207,428)
(131,943) (22,624) (214,980) (36,863)
58,462,390 10,024,546 55,914,485 9,587,657
62,992,338 10,801,296 62,992,338 10,801,296
4,050,000 694,454 4,050,000 694,454
(64,665) (11,088) (112,689) (19,323)
(11,015,164) (1,888,770) (13,271,226) (2,275,617)
2,499,880 428,654 2,256,062 386,847
58,462,390 10,024,546 55,914,485 9,587,657

2025 26 2025 26
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2025 31 2024 30
12

21,469,116 3,681,309 40,556,166 6,954,166

536,982 92,076 1,186,138 203,387

22,006,098 3,773,386 41,742,304 7,157,553

(19,171,336) (3,287,309) (37,897,411) (6,498, 269)

2,834,762 486,077 3,844,893 659,284

0 0 (208, 675) (35,782)

(334,882) (57,422) (1,380,156) (236,655)

2,499,880 428,654 2,256,062 386,847
2025 26 2025 26
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