EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

2025 12 10
9 ( 2024 9 11 2025 9 10 )

03-6432-7746

1/64



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

BEREE - | L. EN R
e | FEIREE | paoma)
oo
5 M
8 (RIS o=
B FEEIE
& RIS FOfEE
w ( ]
EEEa
R REE R HEEE | b B S dhigg fr R HeRE Bk o w2
[ i 1[0 Er i e |
— i ([HFEE= 1)
R i 20
o B BH=x
40
152 de# FEIN=-TF2F |&®mH
— i #F 50 [ 1
Sl (A By
s

T Mith % % F1i1z@ |[FIF
SL¥w B (B8R

[ ] FEFIT
B
TEERE chE Frub- AT AL
T mith FrLA
T Mith ' & L 3 |FZUA
(2 EEEEE
CHE=D D ohiRE
(PE)
EEHEG
[ ) L
EEASETE
EEoEEY
( ))

2/64



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

€
@

@
@
®

€

@

® ( )

* @ O

® o @&

(LMMF( ) MRF  MNF MMF

(2IMRF( ) MRFMWF MRF

(3)ETF 12 480 12 1 2
32 26 9 4 2

€
@

€

@

®
*
®

2. C ) 2 C )

3/64



)

225
TOPIX

https://www.toushin.or.jp/

4/64

EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

B semustic Hmmn

ST —T77 PRGBS ORNEE LT, RENICGERGAETERHREVTE P MRAET
SCET VAV BERDELSREOMBEBELET.

FROMRER—=RICUE, FeAYa3FIVHBD
REEPICESER

STV FERBREHADRREHMUT, EELT, FTaAXZ3FIL - TPVE « PRI Y —XH4E
AT RAERIES RRLET,

[FaAvvat-ZrvE « PRIMY—-ZXER?]
SRRELCHETIRERERVFA (717 ovil - PR =)D SORA L EBES. 1R
AHOBASHELTOMEERILTVET,

& H—hP4 YA -FRIAV & L-—?-r./:'f )
O 5Pk H—ER

1981 FR83z

P =
"R ESH

HMEAEERS :

(¥911836M)

EERY : I 600411

WP - P deieatil

HP02553831HRE. 1¥FL=14096FTRN
BRERF AL aFILOATLIARERTY, "FAYLaFILEtERFEIEE. WEORREERTLOTRAL, HRERCE
MY &F v atilodi—7ERTEIDImensional Fund Advisors LP. Dimensional Fund Advisors Ltd.. Dimensional
Iraland Limited, DFA Australla Limited, Dimensional Fund Advsors Canada ULC, Dimensional Fund Advisors Ple. Ltd.,
Cimensional Japan Ltd.&Dimensional Hong Kong Limited € WLET.

SE{OFHFEEIVYILIVFELTEA, REFRICRAVShIGERFEERBT 53D, Pl
PERETLORENGHEICID. BEMLCCEAFEERVLTVET.

s PO RE S LRI LT, URZEUS—2OBRICE T
S CHIRERET,

/ RO

—

s FARAVYIFIHBRBBETEL, BELSORBEPHAREICER.
ESLIRIELUAB/EMZET,

RO RBREICL DRRGETRIENERD. 2oCRECER Y. BH
FOHNRCETW-RNEREER2EIT,

RENm. TRBNSCANGEESELECER SoUCRRERMECRANCISTE. 2. POENGVENYRELCESICE.
EEOLSEEANTEZLWRSHBEDEY,

5/64



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

[FaeAaFib - 772F « PRIMTF—X 0% EE G EROEE]
SEEMFMRLCELD. FREPEREIEZELNSRICEBLET.
(Fr A aFIOLEEELERAOR— P22 UATA—)

=20k
—iEREIR
FRREORRNICNE
WiBROHEERESHET
— A EE
B asiRRol
BEmonET
— A& N
b hepipldE=walol Fale
BRokExESHES

SELVWERICHBIRRLET,
(ERERBEADAA—L)

HELVERICTMRETIC LK
L0, HER - BENC—RG
Wik Ty A%k FES IS —
EHTECLEEELEY

BLCTVWI—BOEERT T a7 AL R, MECIT—=ILF « 12Ty ARMLET, MSCIF—RE » 127y 238, M5Ol Inc AR RL
fiEET. RREREORENRERTY.,

SERLOFENGRL— FFEICLD. DB IAcEOERER/NMEICHPTSLEBEBLET.

FaAaFILOEA

ERISERREPI Y ALY
Aot eESR TS @R
FeRASHICHDSANIR
FeEL EHEEEECHSES
JA MM ECHEELBOET

FRPIRET — 7 ICBE TV
M—b2a UAMBERRD D
KENBRL—FFEICED,
S OA G EDRR=IH L
eS8

BEOERICEMI LR
BEYLS. BROERAL
SAICH EE MEONSIO
ArDhELEELHEDET

FRERFrAVD RN - TFVE - FRIT—Z0ERRETHRAO-A—-UTE0, Wl P TOMBOTATERLELOTREDERA.,

TRoLSEFRFTEZLESHED T,

EERE WEAERSCARLTESNECELES, GSUCEREARMECABEL-TE, 2. PUERGLENIREL RS,

6/64



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

77ROt

YIrUFER, "SXO-NILERTY 7R EBEBRERR (YYD 7 R ETED P27 AR TR
BL#Y.

Fh. Y7 FAORAEEUT. SEEGEACONERTIERERESICERLET. &6, Y7 KT
B. BRSO r RO SEARERERESOE N N EBUICHETICLEERELET.

[RE=T772F] [vH¥=7 72 F] [ERHRTIPE]
—
I.’?ﬂ’.-'L-'::L:FlI;F‘]IET"‘.
Ce -\ AEsRErEs /L
& Fo A aFe
B ses FPu X E—=Tli— FRERA
i F¥XJ70-IN0 SRR 7O0—/ULaF. TR
= - Tl B o ' IOATAFFPE
% HES :
a3 ens % A
Ras B T SEEEET
(ETF) FEEMER
./ = -
FERAMNRIFYFDOWT. (bl TERNET L FORE  ECEET AL,
FREFFIR

OV T FRBAFAORATSCBHRERITEEA.
ORFRERMESOREEFINSICRWRERIEEA.
ONHEBREANOERHBRATSICRIFRERTEEA,

0N HRAEANODEERARBTVWERA,

oA NDEEERETVEEA.

7T 7 DEEFIRRBITVWEE A,

SR #H

@EF9R108 (kREDBSREERB) IKRBETWV. NRAEAHICEIENEETVET,
e, RO EZOZILWVWELUEORRICOVWTRIITILOTRBDEE A,

O RNKRTMONEL., RESESOHEREFROHF - BEUAFIRELUTRHE (FF@iRz
EZBL)F0O2WMELET,

QNS EEMR. EXSHHBEMBKE, HTADRAFEMRELTRELET. BT LEFEH
Thh36DOTRBDELA.

Al TREOASCARGCE(EYECELEE, SSUCRRERNEDRBICLSTE. 2. PUEACLENYRELERSICE.
tEOLSTERNTAZVWESHS BT,

1,000

2016 9 21

7/64



[

2722F

EXIO-NKNML07 0F

EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

l

-2 F

=FXIO0-NIABRTY—27 F

(B 1 *2 (L ﬂ
: fsRa -
RIS (EEE300 | =R EERTHSNS
* (ZEBTE O:EAEE (BEHERESE (BEESES)
BiRESE L ERAEES O A Y NXEHBEHAFF BT
- FiEMEOEIE - B8
1 - {EitHEDE #Y¥
BEOIEL VI T
R+ =308h
st
- FBEONELE LEE
lYE FEoikEbLUEEEOREL
cHiRESE LU IRAESSE O LY
[ B (L) ]
2025 9
150
2006 12 28
2008 1 31 [ 1724 ]
2009 4 1

13,000 100

8/64



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

2 1
2 2
2 1 14
2 2
14
2 1
2 1 14
2 2

14

9/64



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

2025 9

2025 9

20
10

0.26 2025 9 30
0.22

10/64



EDINETOOOO

00000000000 no(ELs787)
Ooooodoooddoodonooodd

11 30

ETF
MSCI 0.24
MSCI ETF
MSCI 0.20
MSCI
UCITS ETF
RS
EFM FL— 172
ERAE B EER
RERREAS WS ES Be D7 FoED iE FZBPY
e — LoHRE— 12 ERBHELF R iRIEICE S
TahERAS #MICE TR B FAHE | SHE - CEEEH{T
st ERMNEE =B OERICE =k 2l |
g i ZERBHE O » OER .
HENTEITET BB A
BB L H- EEE DT
i %% 5% DIGE
{TiEICRAT 58
18 MRE

*

a*

A FFAF AT

EwEER A AN HPHRES OEST R SLTHE R E | Sio - oA OFEERIREE

= )

R RIS ISt 2ERAU A BRI OEESLFE 2T &

1B RO - i, UASER B ETiiing
EEMEEA = AFIAT L AERE
ERE EaEE A R . HPEEF RSt I L

EILOSECEFILFIITL
thET =

B MR O e -
R EhiE R AL S R [T i {5 5E Y

URIIZET e QU TS s RS

VTHRE- W25 R H18 %

EEEENERLIME TN REEEMER

11/64



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

2025 9

100 10 100 20

100 10

12/64



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

100 10

100 10 100 20

13/64



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

. A
AVTSATRAERS B ATLYAOSH
B
AVTSA T ARE

B

W

2 s

WmE-RE

[ ARREMENE |

14/64



2025 9

Bl

EDINETOOOO

O000000004004d(e1s787)
Oooooooooooobooooooad

B77VROFHEREESLUTREHER
B WO R

[ (2020% 108~ 2025598 ‘;-';é

40,000
W 57 7 FOF MREE (G
36,000 || = FHEE WK RE MW (W)

30,000 -
25,000

20,000

15,000

10,000

5,000 -2
20108 221108 2022108 A2IWI0A 024FI0R 0S5FIA

# FIPMEMOE BRICHE R EMoRAELS LS ESEREE
BEROREERTLELDOTY,

FUT P FOSEMREED SRS RSN T THELE
BAETED. EBROEMEDCE SO THEL - ERREELS R
LWETEOET,

SHESRTHENEDL RIMosERemE L s0EAuLT
HEL-ERHETED, ENOEREN- RSN E0ET. (3
EElraoilS il HESE TR EsENEREl Rl TT.)

WO 7 REMORRNEREIFALED
BEEOLE

(%) (20204 108--2025498)

120
#xm

100 |- [0 ]sm
#®

80 |-

B0 -

m -

20

o i il e i _ '.-
A5 5 g2 &3 .5,422 54 A7

20
S7r2F OEA REES WREDE GEER SRR e

EHFrFERITCRE Y S AEEROICHERTESLS. LIESER
OEAFCETSEE SMORERC TS - R - e UOF o F
BL O RN RES 3 AL OWTRRLCOTY,

EHTr o FOFMRAEL. AEEFEEREMERCETVTHEL
EREETE0. ENOEMEECETOTHELCFEMEES
RusBAtEDEY,

ETATORESIANY7 7 FORENREERO A,

SRR SAORAREL FOSBRORAETY.

Bl - SEPEXESEN(F—F - UF—2 A—2)

Sl - SE PR IR S IEN (< HE, k=)L V5= FlRN<—21)

WREE - SEPHFREESER(F—FIL-UF— BN —3)

EEEN- - 7 N— L — - O ULER: BE T2 A (Fs—A)

SRER- - =Lt = - 0= ULER B R )Ty P A([E~<—2)

FRER. - FIL—L AR EA N TR AR ER Ty T AN —2)
FRAOREE. AR VELEL IS RENELT.RFRNLTEDET.
¥ P EENCHYT SN ENEORO—VONRR. FORFESLUNESICRELEY,

3.3

15/64



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

0.286 0.26
0.2475 0.225
0.0110 0.010
0.0275 0.025
0.546
0.26
MSCI ETF 0.24
MSCI UCITS ETF 0.20
2025 9 30
6
6
NISA
NISA

16/64

20.315 15.315



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

20.315 15.315
20.315 15.315
15.315
( )
( )
( )
( )
( )
<TECEICEAT &4 A — VB>
1) DS N
.| N } T ESE S (SR
21
- E = | TS || B
[0} FAN
k. 2 || 28
Bk o =
{8 % E || g2 BEED
AlE || == Fia OIERTA IEEHSL
o & i
3 e
[ . n) GRS .
SEes FEESE SRR
~ E TS TR AL RS RIS S) 1(IFRED
-EIT A
= i 7]
25
mE | & || 22 | | smeo
T L e FHEOERITA
S i
T
-

2025 9

17/64



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

(£ 77 v ROBEREE

R - 2024598118~ 202598108

RERE (D+2) TEREERADHLE 2EDERBAOHLE
0.75% 0.29% | 0.46%
(ERTNERENREL)

EMREmOER - FHCr ot RECES (BRELT, BARERH. ERERFNESIUAEESNEIRESSETA, ARBRS OIS
HOHHRESER4 Y. ) ENREMOTSSSEMOSIC FHOENMEN (1 DY) ERGRTERL @ (EE) TT.

S#EOMRER. BRE77PF (8IFAFEER. IV 70 ENESANRTVSRERERES (TY-77 2 FERREY) ) MR- EMEES
HET.

ERREET o FORMBE HEshtEmiRcs @Sy e80T,

ECNSOEESCETHEETS), ERCRELERBAOEEEGRZDRT,

HERAWERAOARSOREC L TH. HRENCEFRES T (2Em) sEcRJEEV,

2025 9 30

682,699,562 99.91
( ) — 590, 480 0.09
( ) 683,290,042 100.00]
) ) ) ) )
178,857,627 3.7385 668,659,239 3.8170] 682,699,562/99.91

99.91

99.91

1

1 (2017 9 11 ) 107 107, 1.2013 1.2013

18/64



EDINETOOOO

00000000000 no(ELs787)
ooooodooodooodnoodd

2 (2018 9 10 ) 221 221 1.3578 1.3578
3 (2019 9 10 ) 129 129 1.3179 1.3175)
4 (2020 9 10 ) 85 85 1.3847 1.3847
5 (2021 9 10 ) 633 633 1.9470 1.9470
6 (2022 9 12 ) 728 728 2.2295 2.2295
7 (2023 9 11 ) 652 652 2.5120 2.5120
8 (2024 9 10 ) 486 486 2.8864 2.8864
9 (2025 9 10 ) 666 666 3.4903 3.4903
2024 9 511 — 3.0082 —]

10 532 — 3.2180 —]

1 544 — 3.2653 —

12 554 — 3.3146 —]

2025 1 588 — 3.3442 —]

2 568 — 3.1690 —

3 559 — 3.0823 —]

4 551 —] 2.9240 —]

5 635 — 3.1243 —]

6 660 — 3.2564 —]

7 647 —] 3.4199 —]

8 661 — 3.4735 —]

9 683 — 3.5627 —]

1 2016 9 21 2017 9 11 0.0000

2 2017 9 12 2018 9 10 0.0000

3 2018 9 11 2019 9 10 0.0000

4 2019 9 11 2020 9 10 0.0000

5 2020 9 11 2021 9 10 0.0000

6 2021 9 11 2022 9 12 0.0000

7 2022 9 13 2023 9 11 0.0000

8 2023 9 12 2024 9 10 0.0000

9 2024 9 11 2025 9 10 0.0000

1 2016 9 21 2017 9 11 20.13

2 2017 9 12 2018 9 10 13.03

3 2018 9 11 2019 9 10 2.97

4 2019 9 11 2020 9 10 5.10)

5 2020 9 11 2021 9 10 40.61

6 2021 9 11 2022 9 12 14.51]

7 2022 9 13 2023 9 11 12.67

19/64



EDINETOOOO
00000000000 no(ELs787)
ooooodooodooodnoodd

8 2023 9 12 2024 9 10 14.90
9 2024 9 11 2025 9 10 20.92
()
100
1 2016 9 21 2017 9 11 131,716,646 42,616,499
2 2017 9 12 2018 9 10 134,478,454 60,794,068
3 2018 9 11 2019 9 10 77,785,002 142,136,426
4 2019 9 11 2020 9 10 69,323,978 106,246,189
5 2020 9 11 2021 9 10 293,516,762 29,814,043
6 2021 9 11 2022 9 12 96,612,672 95,073,325
7 2022 9 13 2023 9 11 40,528,444 107,722,327
8 2023 9 12 2024 9 10 36,170,944 127,088,853
9 2024 9 11 2025 9 10 64,420,048 42,162,282
()1
2025 9 30
26,936 0.00
20,046,167,862 99.55
20,046,194,798 99.55
( ) — 91,534,608 0.45
( ) 20,137,729,406 100.00]
() ) ) () ()
5,230,927.046| 3,753 19,631,669,203] 3,832.24] 20,046,167,862|99.55)
iShares MSCI World ETF 1 26,434.00 26,434 26,936.00] 26,936| 0.00]
99.55
99.55

20/64



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

21/64



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

2025%9A30BRE “RAZOERETLELOTHED . BROEEETR - RETSLOoTREDEEA.

| B0 - HAEORS

(o ) R (201659215) ~2025 595308 a7m)

O SReREREsEEEW 11780

35000 1.500

30,000} 1250 [E L0 35.627A|

25000} rooo (R 683 EAMA|

20,000 | | TE0 s T PE G AR AL (2. RS R
EEAERIC T EAEBERL-ADE

SLELTHRELTLEY.

FREHEEOHNCEVWTERSEMNIEE
o LTWET,
HESA0

5
26031 20N TAr 200176750

2 EO#B (10,0000 b, Bi3140)

28930 202373729

BEH ET E7H ram FOW [
2021495 2022505 2023595 2024495 2025598 BERRN I
0 oM i3 o/ of O l

EHEER. NESESHIETWTERSHSRELSET. AESYFELDREVESER0EY.

|EELAEORR

i

HREE

&l /s

Tidsv R JAREmTe= TRSICAT | pnamEs) AR VE | 99.5%
i 2z 7—X MSCI7—ILE ETF | RS | FA AN ¥EL|  0.0%)
EEEMEE. O | 0.5%)
et | 100.0%)

LT F FOMRESRRICHL. RO/ T Y77 A FE209%EANTVEY,
FE/ . 2 RERESORITHTY.,
SRR, Y7 ry FORRERECH T 3 SREDFMSAOLETY.

| ERREEORS (BEX—2)

HIFPFERB AR FR—I7RBNER A

20M6E 2NTE 20185 2010F 2000F 20218

H#IPPUEOUERESE 3, "REINIESNEEELEHRER, OREETT,
F2016FERBER(Z06F9R218) o FHRET. 2025FR0AFETOREFERLTVET.

2002% 20235 20245F

EFOo@BEERICOLVTR. B0 fi—LX—-UTOEEWEREITET,

22164



30

30

16

EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

03-6432-7746
9 5

https://ww.rakuten-toushin.co.jp/

23/64



EDINETOOOO
00000000000 no(ELs787)

Ooooooooooooooooooad

7
< BIEEER RO AN >
(=) FEEBIECMEE=-7 7/ FISEA
AhohTLaEMRESELEETE
Bl I L LR ED HEEME= (a) SHEBHEDEENS
(b)) AL (77 FOERICEE
2 HERGEDIAR EHEBELEED
[b) BEE
"""""" EEME=- TR EE
STEHOEEESO ST
& o - iE
(=) {ZEBTE
MEEEE -
BT AR 2 %A
(2] - (b)
s

03-6432-7746
9 5

https://www.rakuten-toushin.co.jp/

2016 9 21

24164



9 11 9 10
10
<BEFBOT RN >
%
BB ERE \ | B _
2 2 HIETEDE E =
) | | e | |2Eo@mEm )| 2 e
: iE & Qandelin /| B
: L z| %2 :
1H ] I %
g | ERLLE| F
: 1L
i : 7
ST ES N
ar

25/64

EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

https://www.rakuten-toushin.co.jp/

https://ww.rakuten-toushin.co.jp/

10

26/64



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

@ ( 38 59
) 2 2 ( 12 133
)
©) 193 2 1 9 (2024 9 11 2025
9 10 ) EY

27/64



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

2024 9 10 2025 9 10
2,323,078 2,407,224
486,164,737 665,701,538
120,000 268,000

7 23
488,607,822 668,376,785
488,607,822 668,376,785
518,858 570,684
74,359 85,801
698,937 806,488
555,485 620,348
1,847,639 2,083,321
1,847,639 2,083,321
168,641,172 190,898,938
318,119,011 475,394,526
142,834,164 213,473,771
486,760,183 666,293,464
486,760,183 666,293,464
488,607,822 668,376,785

28/64



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

8 9

2023 9 12 2024 9 11

2024 9 10 2025 9 10
284 4,550
91,593,172 118,414,801
91,593,456 118,419,351
1,002 -
160,119 160,622
1,505,010 1,509,744
1,240,527 1,141,797
2,906,658 2,812,163
88,686,798 115,607,188
88,686,798 115,607,188
88,686,798 115,607,188
36,667,828 15,463,284
392,442,814 318,119,011
67,057,414 138,606,544
67,057,414 138,606,544
193,400,187 81,474,933
193,400,187 81,474,933
318,119,011 475,394,526

29/64



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

8 9
2024 9 10 2025 9 10
168,641,172 190,898,938
1 2.8864 [1 3.4903
1 (10,000 ) (28,864 )|(10,000 ) (34,903 )
8 9

2023 9 12 2024 9 11

2024 9 10 2025 9 10
A 14,764
B 52,017,123 100,127,901
C 175,284,847 C 261,920,755
D 90,817,041 D 113,331,106
E=A+B+C+D 318,119,011 E=A+B+C+D 475,394,526
F 168,641,172 F 190,898,938
10,000 G=E/Fx 10,000 18,863.64 10,000 G=E/Fx 10,000 24,902.91

10,000 H 10,000 H

1=Fx H/10,000 1=Fx H/10,000
9
2024 11
2025 10
2 4
9
2024 9 10 2025 9 10
1

30/64




EDINETOOOO
00000000000 no(ELs787)
ooooodooodooodnoodd

8 9
2024 9 10 2025 9 10
2 2
3 3
8 9
2024 9 10 2025 9 10
57,916,705 105,327,235
57,916,705 105,327,235
8 9
2023 9 12 2024 9 11
2024 9 10 2025 9 10
8 9
2023 9 12 2024 9 11
2024 9 10 2025 9 10
259,559,081 168,641,172
36,170,944 64,420,048
127,088,853 42,162,282
€Y)
O)
)
178,071,244 665,701,538
178,071,244 665,701,538

31/64




EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

2024 9 10 2025 9 10
2,042 2,412
50,241,243 134,123,119
12,705,346,974 19,631,695,396
151 1,286
12,755,590,410 19,765,822,213

12,755,590,410

19,765,822,213

5,223,000 37,748,000
5,223,000 37,748,000
5,223,000 37,748,000

4,144,980,504

8,605,386,906

5,277,198,663

14,450,875,550

12,750,367,410 19,728,074,213
12,750,367,410 19,728,074,213
12,755,590,410 19,765,822,213

32/64




EDINETOOOO
00000000000 no(ELs787)
Oooooooooooooooooad

12
133 60
61
2024 9 10 2025 9 10
4,144,980,504 5,277,198,663
1 3.0761 |1 3.7384
(10,000 ) (30,761 )|(10,000 ) (37,384 )
2024 9 11
2025 9 10
2 4
2024 9 10 2025 9 10
1 1
2 2
3 3
2024 9 10 2025 9 10
1,343,142,703 3,157,586,210]
1,343,142,703 3,157,586,210]

33/64



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

W NP

2023 9 12 2024 9 11
2024 9 10 2025 9 10
2023 9 12 2024 9 11
2024 9 10 2025 9 10
2023 9 12 2024 9 11
3,262,678,895 4,144 ,980,504
1,233,723,615 1,401,287,253
351,422,006 269,069,094
158,045,817 178,071,244
253,605,550 257,044,931
1,065,829,137 1,168,800,812
988,160,486 1,200,500,346
6,162,576 6,722,912
66,188,744 89,974,827
360,157,718 397,209,411
630,949,240 1,106,829,807
615,566,940 870,528,075
410,112
1,106,186
314,296
D
(2)
5,230,927.046] 19,631,669,203
5,230,927.046] 19,631,669,203
iShares MSCI World ETF 1 177 .56
1] 177 .56
(26,193)
5,230,928.046] 19,631,695,396
(26,193)
)

)

34/64



EDINETOOOO
00000000000 no(ELs787)
ooooodooodooodnoodd

100.0%

100.0%

35/64



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

2025 9 30

684,029,502

739,460

683,290,042

191,791,777

3.5627

20,149,761,406

12,032,000

20,137,729,406

5,275,782,950

3.8170

36/64



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

37/64



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

2025 9
150
30,000
13,000
2025 9
1
1
1
2025 9
2025 9

104 5,087,850

4 5,964
108 5,093,814

38 59

( 19 8
6 52 )
282 306
19 8 6 52
193 2 1 19 2024 1 1 2024
12 31 EY

2025 1 1 2025 6 30 EY

38/64



EDINETOOOO

00000000000 no(ELs787)
Ooooooooooooooooooad

2023 12 31 2024 12 31
1,819,543 2,583,332
800,000 800,000
48,271 52,329
817
1,132,948 1,827,748
12,649 15,752
2,635
130,484 168,301
6,458 3,089
10,378 30,421
3,960,734 5,484,430
68,147 55,233
65,890 53,728
2,257 1,504
21,126 16,227
21,126 16,227
634,965 780,542
532,737 685,412
938 574
101,288 94,555
724,239 852,002
4,684,974 6,336,433
11,419 17,434
189,064 335,807
720,667 1,148,451
67,464 99,128
42,615 85,862
88,276 61,782
10,750 7,770
827 827
1,131,085 1,757,064
76,933
5,160
112,301 138,389
29,588 64,176
1,655 827
143,544 285,487
1,274,630 2,042,551
150,000 150,000
400,000 400,000
229,716 229,716
629,716 629,716
2,596,129 3,418,967
2,596,129 3,418,967
3,375,846 4,198,683
34,497 95,197
34,497 95,197
3,410,343 4,293,881
4,684,974 6,336,433

39/64



EDINETOOOO
00000000000 no(ELs787)
Ooooodoooddoooooodd

2023 1 1 2024 1 1
2023 12 31 2024 12 31
3,327,980 4,972,782
137,412 139,397
3,743
3,465,392 5,115,923
1,408,681 2,234,160
129,598 118,131
5,897 12,600
116,133 140,303
6,090 8,956
217 252
80,890 189,304
1,747,509 2,703,707
1 1,057,908 2 1,213,050
659,974 1,199,165
12 216
388 2,590
32,169 18,788
2,054
879
53 488
32,624 25,018
678
2
81 391
84 1,069
692,514 1,223,114
12,959
12,959
298 2,922
298 2,922
705,176 1,220,192
234,828 417,411
14,456 20,055
220,371 397,355
484,804 822,837
2023 1 1 2023 12 31
150,000 400,000 229,716 629,716
150,000 400,000 229,716 629,716
2,111,325 2,111,325| 2,891,041 4,061 4,061 2,886,979
484,804 484,804 484,804 484,804
38,559 38,559 38,559
484,804 484,804 484,804 38,559 38,559 523,363

40/64




EDINETOOOO
00000000000 no(ELs787)
Ooooodoooddoodnoodd

| 2,596,129] 2,596,129] 3,375,846] 34,497] 34,497] 3,410,343]
2024 1 1 2024 12 31
150,000 400,000 229,716 629,716
150,000 400,000 229,716 629,716
2,596,129 2,596,129| 3,375,846 34,497 34,497 3,410,343
822,837 822,837 822,837 822,837
60,700 60,700 60,700
822,837 822,837 822,837 60,700 60,700 883,538
3,418,967 3,418,967| 4,198,683 95,197 95,197 4,293,881
4 20
100 200 3
5

41/64



EDINETOOOO
00000000000 no(ELs787)

Ooooooooooooooooooad

2023 12 31 2024 12 31
56,207 73,566
2023 1 1 2024 1 1
2023 12 31 2024 12 31
200,000 200,000
30,000 30,000
2023 1 1 2024 1 1
2023 12 31 2024 12 31
557,294 652,313
46,516 42,118
88,276 98,076
10,750 9,444

42/64



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

a

Q@

26,442 25,644
19,868 34,588
24,118 24,000
2023 1 1 2023 12 31
13,000 13,000
2024 1 1 2024 12 31
13,000 13,000
2023 12 31 2024 12 31
2,400
2,400

43/64



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

2023 1 1 2023 12 31
2023 12 31
@
532,737 532,737
532,737 532,737
1
2
1 1 5 5 10 10
(€D) 1,819,543
@) 800,000
3) 1,132,948
(4) 12,649
3,765,142
2024 1 1 2024 12 31
2024 12 31
@
685,412 685,412
685,412 685,412
1
2

44/64



EDINETOOOO
00000000000 no(ELs787)
oooooddoodooodnoodd

€)) 2,583,332
) 800,000
3) 1,827,748
) 15,752
(5) 2,635
5,229,470
2023 1 1 2023 12 31
3
1
2 1
3
2
€))
532,737 532,737
532,737 532,737
2024 1 1 2024 12 31
3
1
2 1
3
2
@
685,412 685,412
685,412 685,412

2023 12 31

45/64



EDINETOOOO

00000000000 no(ELs787)
ooooodooodnoooooodod

1
2
3 292,656 232,015 60,641
292,656 232,015 60,641
1
2
3 240,081 251,000 10,918
240,081 251,000 10,918
532,737 483,015 49,722
2024 12 31
1
2
3 571,328 425,200 146,128
571,328 425,200 146,128
1
2
3 114,083 123,000 8,916
114,083 123,000 8,916
685,412 548,200 137,212
2023 1 1 2023 12 31
1
2
3 555,169 35,417 3,247
555,169 35,417 3,247
2024 1 1 2024 12 31
1
2
3 425,244 21,198 2,409
425,244 21,198 2,409
2023 1 1 2024 1 1
2023 12 31 2024 12 31
103,170 128,333
21,549 19,593
1,134 1,796
4,794 5,921

2,317

46/64



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

128,333 155, 645
2023 1 1 2024 1 1
2023 12 31 2024 12 31
128,333 155,645
128,333 155, 645
16,031 17,255
112,301 138,389
112,301 138,389
112,301 138,389
2023 1 1 2024 1 1
2023 12 31 2024 12 31
21,549 19,593
1,134 1,796
3,757 4,697
26,442 26,087
2023 1 1 2024 1 1
2023 12 31 2024 12 31
1.4 1.7
2.5 2.7
2023 12 31 2024 12 31
15,395 13,353
391 492
9,346 16,387
27,030 42,474
34,386 42,374
9,059 19,650
2,860 2,799
1,310 737
17,188 18,406
116,970 156,676
456 20,107
116,513 136,569
15,225 42,014
101,288 94,555
2023 12 31 2024 12 31
30.62 30.62
0.62 0.32

47/64



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

0.08 0.06
0.00 1.59
0.08 0.03
31.25 32.56
42 2021 8 12
2023 12 31 2024 12 31
3,324,618 4,932,615
137,412 139,397
3,361 40,167
3,743
3,465,392 5,115,923
2023 1 1 2023 12 31 2024 1 1 2024 12
2023 1 1 2023 12 31
( )
3,327,980 137,412 3,465,392
@
90
@
90

10

48/64



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

2024 1 1 2024 12 31
( )
4,972,782 139,397 3,743 5,115,923
@
90
@
90
10
1
1
1
2023 1 1 2023 12 31
( )
446,769 |
1(2202331 189,064 189,064
100.0%
)
2024 1 1 2024 12 31
( )
452,646 |
1(2202341 189,270 335,807
100.0%
)
2023 1 1 2023 12 31

49/64



EDINETOOOO
00000000000 no(ELs787)
Ooooodoooddoodnooodd

1,118,719 474,617
19,495
(2023 12 2
31 )
137,412 12,649
2024 1 1 2024 12 31
( )
,876,111 805,080
19,495
(2024 12 3 136,471 12,826
31 )
3,743 2,635
2023 1 1 2024 1 1
2023 12 31 2024 12 31
262,334 11 330,298 57
37,292 63 63,295 20
2023 1 1 2024 1 1
2023 12 31 2024 12 31
484,804 822,837
484,804 822,837
13,000.00 13,000.00

50/64




EDINETOOOO
00000000000 no(ELs787)
Ooboooooooooooooodd

2025 6 30

3,473,350
200,000
48,269
835
1,929,753
13,960
3,585
193,910
28,189

5,891,853

74,006
72,877
1,128
13,103
13,103
747,642
659,895
388
84,542
2,816

834,752

6,726,605

2025 6 30

39,706
1,285,856
50,737
219,549
54,520
3,353

827

1,654,552

85,773
5,024
134,176
69,526
413

294,914

1,949,467

150,000

400,000
229,716

51/64



EDINETOOOO
00000000000 no(ELs787)
Ooboooooooooooooodd

629,716

3,892,856

3,892,856

4,672,572

104,566

104,566

4,777,138

6,726,605

2025 1 1 2025 6 30

2,867,945
69,437
6,565

2,943,948

1,315,663
80,086
11,374
81,905

5,380
288
146,398

1,641,096

624,696

678,155

1,297
1,057
3,559
48
317

6,280

192
47

239

684,196

0

0

684,196

206,410
3,897

473,888

52/64



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

2025 1 1 2025 6 30
150,000 400,000 229,716 629,716
)
150,000 400,000 229,716 629,716
3,418,967| 3,418,967|4,198,683 95,197 95,197| 4,293,881
473,888 473,888 473,888 473,888
) 9,368 9,368 9,368
473,888 473,888 473,888 9,368 9,368 483,256
3,892,856| 3,892,856|4,672,572 104,566 104,566| 4,777,138
1
(¢
1
4 20
100 200 3
2
5
G
(¢
@
2
G

¢

53/64




G

Qa

Q@

€

EDINETOOOO

00000000000 no(ELs787)
Ooooooooooooooooooad

2
27 2022 10 28 2022
2022 20 3
2025 6 30
82,867
2025 1 1
2025 6 30
13,361
3,124
16,485
2025 1 1 2025 6 30
13,000 13,000

54/64



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

2025 1 1 2025 6 30
2025 6 30
1
659,895 659,895
659,895 659,895
1
2
1 5
1 5 10 10
1 3,473,350
2 200,000
3 1,929,753
4 13,960
5 3,585
5,620,648
3
1
2 1
3
2025 1 1 2025 6 30
2 3
1
659,895 659,895
659,895 659,895

55/64



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

2025 1 1 2025 6 30
1
2
3 542,455 387,200 155,255
542,455 387,200 155,255
1
2
3 117,440 120,000 2,560
117,440 120,000 2,560
659,895 507,200 152,695
2025 1 1 2025 6 30
1
2
3 1,557,598 5,897 2,338
1,557,598 5,897 2,338
2,864,240
69,437
3,704
6,565

2,943,948

56/64



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

2025 1 1 2025 6 30
2025 1 1 2025 6 30
2,867,945 69,437 6,565 2,943,948
90
90
10
2025 1 1 2025 6 30
367,472 18
36,452 97
2025 1 1 2025 6 30
) 473,888
(
(G 473,888
() 13,000.00

57/64



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

2025 3

342,037

51,000

2025 3

2025 3

19,495

2024

12

10

2024

12

10

2025

2025

10

58/64



EY

59/64

EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

)1
2.XBRL

60/64



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

2025 11 18

EY

193 2 1
2024 9 11 2025 9 10

2025 9 10

61/64



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

).
2.XBRL

62/64



EY

63/64

EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

).
2.XBRL

64/64



	表紙
	本文
	第一部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	楽天グローバル株式ファンド
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績



	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	楽天グローバル株式ファンド
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表


	２ファンドの現況
	楽天グローバル株式ファンド
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第二部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３参考情報

	監査報告書

