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2016 6 24 250 500
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2020 4 1
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<EHETTADIEH>
B & #: TOPIXF MM A58
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FrRE# : MSCI EM (Emerging Markets) Index
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2025 7
256,647,885 3.77
256,647,885 3.77
6,505,794,944 95.54
6,505,794,944 95.54
47,038,466 0.69
6,809,481,295 100.00
2025 7
4,287,650 0.06
4,287,650 0.06
1
2
2025 7
/
Vanguard Total 46,654.49 46,647.02
66,194 45.34
Stock Market ETF 3,088,247,774 | 3,087,753,338
Vanguard FTSE 8,678.06 8,471.90
Developed Markets 199,653 2484
1,732,601,731 | 1,691,441,628
ETF
1500 Composite 72,670 12.25
Stock Market ETF 834,622,449 834,188,202
Vanguard Total 10,896.50 10,933.85
25,709 4.13
Bond Market ETF 280,138,288 281,098,455
vanguard Total 7,341.02 7,366.42
International Bond 36,753 3.98
ETF 269,804,677 270,738,067
864.2000 866.4000
293,510 3.73
253,651,342 254,297,064
Vanguard FTSE 7,615.90 7,478.46
Emerging Markets 23,183 2.55
176,559,460 173,373,217
ETF
iShares Global 3,751.18 3,706.36
27,100 1.48
REIT ETF 101,657,056 100,442,515
iShares Gold Trust 5,019.50 4,870.11
) 13,708 0.98
Micro 68,807,360 66,759,522
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305.7000 304.9000
10 7,600 0.03
2,323,320 2,317,240
3,062.0000 3,056.0000
11 10 0.00
30,620 30,560
3,028.0000 3,021.0000
12 1 0.00
3,028 3,021
2025 7
3.77
95.54
99.31
2025 7
/
2025 10 29,000 4,229,644 4,287,650 0.06
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2025 7
10,000,000 1.0000
(2018 12 7 )
1
10,684,701 10,684,701 1.0685 1.0685
(019 7 25 )
2
27,296,293 27,296,293 1.0705 1.0705
(2020 7 27 )
3
893,200,510 893,200,510 1.3618 1.3618
(021 7 26 )
4
2,162,538,505 2,162,538,505 1.4038 1.4038
(022 7 25 )
5
3,152,984, 846 3,152,984, 846 1.6150 1.6150
(023 7 25 )
6
5,137,037, 454 5,137,037, 454 1.9714 1.9714
(024 7 25 )
7
6,798,327,054 6,798,327,054 2.1921 2.1921
(025 7 25 )
2024 7 5,171,947,285 1.9689
5,150,985, 824 1.9283
9 5,173,063,899 1.9474
10 5,559,075, 472 2.0762
11 5,595,323,512 2.0762
12 5,929,730, 317 2.1454
2025 1 6,006,564, 282 2.1464
2 5,910,834,584 2.0419
3 5,950, 336,709 1.9846
4 5,804,840, 683 1.9144
5 6,171,037,484 2.0236
6 6,506,789,933 2.1054
7 6,809, 481,295 2.2047
1 0.0000
2 0.0000
3 0.0000
4 0.0000
5 0.0000
6 0.0000
7 0.0000
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1 6.9
2 0.2
3 27.2
4 3.1
5 15.0
6 22.1
7 11.2
1 10,000,000 0 10,000,000
2 15,660,381 160,885 25,499,496
3 669,489,780 39,068,786 655,920,490
4 1,032,806,642 148,196,664 1,540,530,468
5 741,083,583 329,278,682 1,952,335,369
6 845,247,708 191,840,148 2,605,742,929
7 855,955,085 360,375,911 3,101,322,103
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6 7
2024 7 25 2025 7 25
10,545,507 13,200,933
123,459,906 111,219,937
110,609,430 256,008,310
4,925,674,881 6,466,032,048
1,341,677 3,239
1,963,454
2,254,904 765
5,175,849,759 6,846,465,232
5,175,849,759 6,846,465,232
1,561,244 208,243
3,831,942 4,390,358
629,089 819,598
32,714,618 42,621,716
75,412 98,263
38,812,305 48,138,178
38,812,305 48,138,178
2,605,742,929 3,101,322,103
2,531,294,525 3,697,004,951
1,170,033,459 1,658,351,732
5,137,037 454 6,798,327,054
5,137,037 454 6,798,327,054
5,175,849,759 6,846,465,232
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6 7
2023 7 26 2024 7 26
2024 7 25 2025 7 25
80,303,516 95,368,031
252,730 893,014
532,389,341 836,478,190
234,762,568 203,280,254
847,708,155 729,458,981
26,076
1,092,527 1,584,085
56,815,900 82,377,695
974,129 1,359,060
58,908,632 85,320,840
788,799,523 644,138,141
788,799,523 644,138,141
788,799,523 644,138,141
32,402,532 14,752,098
1,200,649,477 2,531,294,525
695,385,417 888,318,984
695,385,417 888,318,984
121,137,360 351,994,601
121,137,360 351,994,601
2,531,294,525 3,697,004,951
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6 7
(2024 7 25 (2025 7 25
1,952,335,369 2,605,742,929
845,247,708 855,955,085
191,840,148 360,375,911
2,605,742,929 3,101,322,103
6 7
2023 7 26 2024 7 26
2024 7 25 2025 7 25
72,356,848 83,557,387
684,040,143 545,828,656

1,361,261,066
413,636,468
2,531,294,525 1
9,714.29

2,038,653,219
1,028,965,689
3,697,004,951 1
11,920.74

6
2023 7 26
2024 7 25

7
2024 7 26
2025 7 25
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6 7
2024 7 25 2025 7 25
12,971,175 9,670,404
475,629,402 699,696,542
488,600,577 690,026,138
6
(024 7 25 )
52,438,792 51,097,115 1,341,677
52,438,792 51,097,115 1,341,677
52,438,792 51,097,115 1,341,677
7
(2025 7 25 )
4,232,883 4,229,644 3,239
4,232,883 4,229,644 3,239
4,232,883 4,229,644 3,239
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6 7
(2024 7 25 ) (2025 7 25 )
1.9714 2.1921
(19,714 ) (21,921 )
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7,600 2,323,320
10 30,620
293,510 253,651,342
1 3,028
301,121 256,008,310
301,121 256,008,310

SPDR Portfolio S&P 1500

i 72,670.000 5,586,869.600
Composite Stock Market ETF

Vanguard FTSE Developed

199,653.000 11,597,842.770
Markets ETF

Vanguard FTSE Emerging Markets
ETF

23,183.000 1,181,869.340

Vanguard Total Bond Market ETF 25,709.000 1,875,214.460

Vanguard Total International
36,753.000 1,806,042.420

Bond ETF

Vanguard Total Stock Market
ETE 66,194.000 20,672,386.200
iShares Global REIT ETF 27,100.000 680,481.000
iShares Gold Trust Micro 13,708.000 460,588.800
464,970.000 43,861,294 .590
(6,466,032,048)
464,970 6,466,032,048
(6,466,032,048)
6,722,040,358
(6,466,032,048)

8 100.00 100.00

39/66



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

40/66



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

2025 7

6,853,999,394

44,518,099

6,809,481,295

3,088,688,785

2.2047

41/66



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

42/66



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

2025 7 14 100,000 50,000

2020 9 29 900 1,400
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2025 7

2025 7

38 358,205
36 141,019
111 334,948

185 834,172
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31

193

19

38

52
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10

2024 31 2025 31
84,220 139,640
1,330 2,991
243,332 271,256
175,357 242,946
4,868 912
509,109 657,746
2,787 2,121
1,409 1,255
1,378 866
139,305 122,220
122,077 106,094
17,228 16,126
32,097 47,276
32,097 31,084
- 3,758
- 12,434
174,190 171,619
683,300 829,365
4,684 3,466
80,000 -
10,828 3,950
250,073 287,649
31,092 32,386
10,093 40,175
10,447 24,222
397,219 391,851
642 -
642 -
397,861 391,851
1,400,000 1,400,000
1,400,000 1,400,000
1,400,000 1,400,000
2,516,016 2,363,238
2,516,016 2,363,238
2,516,016 2,363,238
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283,983 436,761
1,455 752
1,455 752

285,438 437,513

683,300 829,365

47/66



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

10
2023 2024
2024 31 2025 31

1,693,603 1,671,987
580,807 845,863
11,600 8,618

2,286,011 2,526,469
1,664,595 1,514,221
10,444 7,536
175,262 211,481
174,343 209,845
918 1,635
74,168 132,005
5,500 6,206
3,294 3,109
2,205 3,096

1,929,970 1,871,451
285,981 317,044
16,800 17,000
233,578 262,050
35,603 37,994
909 1,598
5,920 8,855
18,311 23,106
11,105 15,548
6,978 6,393
46,149 54,097
48,133 42,048

423,488 468,694

67,447 186,323
0 53
812 160

813 214
582 1,909

582 1,909

67,216 184,628
- 15,996

- 15,996
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67,216 168,632
950 28,620
- 12,765
950 15,854
68,166 152,777
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2023 2024 31

1,400,000f 1,400,000f 1,400,000 2,447,849 2,447,849 352,150
- - - 68,166 68,166 68,166
- - - 68,166 68,166 68,166
1,400,000f 1,400,000f 1,400,000 2,516,016 2,516,016 283,983

80 80 352,230

- - 68,166

1374 1374 1374

1,374 1,374 66,791

1,455 1,455 285,438
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10 2024 2025 31

1,400,000 1,400,000{ 1,400,000 2,516,016 2,516,016 283,983
- - - 152,777 152,777 152,777
- - - 152,777 152,777 152,777
1,400,000 1,400,000{ 1,400,000 2,363,238 2,363,238 436,761

1,455 1,455 285,438

- - 152,777

703 703 703

703 703 152,074

752 752 437,513
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10 15 10

29 2020 31
30 2020 31

10
2024 31 2025 31

614 768

3,442 3,954

10
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2023 2024
2024 31 2025 31
591 665
45,557 53,432
2023 2024 31
50,000 - 50,000
10 2024 2025 31
50,000 - 50,000
10
2024 31 2025 31
32,097 32,097 31,084 31,084 -
32,097 32,097 31,084 31,084 -
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1
10
2024 31 2025 31
32,097 - 32,097 31,084 - 31,084
32,097 - 32,097 31,084 - 31,084
10
2024 31 2025 31
30,000 32,097 2,097 20,000 21,408 1,408
30,000 32,097 2,097 20,000 21,408 1,408

10,000 9,675 324

10,000 9,675 324

30,000 32,097 2,097 30,000 31,084 1,084

2023 2024
2024 2025
10
2023 2024
2024 31 2025 31

1,693,603 1,671,987
708,659 1,068,470
984,944 603,517
580,807 845.863
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11,600 8,618
2,286,011 2,526,469
6,978 10 6,393
10
2024 31 2025 31

764,676 738,009

3,026 5,364

767,702 743,373

764,676 730,167

3,026 439

767,702 730,607

12,765

642 331

642 331

642 12,434

1 37,094
2
2024 31
21,219 83,670 89,354 98,957 471,472 764,676
21,219 83,670 89,354 98,957 471,472 764,676
10 2025 31

78,223 89,354 98,957 119,822 351,649 738,009
70,382 89,354 98,957 119,822 351,649 730,167

55/66



EDINETOOOO

OO000DO000DO000DO0000O00(E32444)

ooooodooodnoooooodd

7,841 7,841
7,841
10
2025 31
30.6
0.2
22.0
0.6
9.4
7 13 2025 3 31 2026 4 1
2026 4 1
30.6%  31.5%
90
90
10
2023 2024 31
10 2024 2025 31
2023 2024 31
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10 2024 2025 31
2023 2024 31
12,200,000 189,701 40,909
100,000 1,069,910 104,881
270,000
50,000 190,000 80,000
582
2024 1 4
10 2024 2025 31
12,200,000 272,946 58,100
100,000 654,962 83,991
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200,000
50,000 280,000
1,909
10
2023 2024
2024 31 2025 31
5708 77 8,750 27
( 1363 33 3,055 55
10
2023 2024
2024 31 2025 31
68,166 152,777
( 68,166 152,777
50,000 50,000
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2025 3

UFJ

324,279

2025 3

10,000

2025 3

324,279

3,067

1,500

3,000

3,000

38,500

500

13,195

14,100
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25 1

2024 10 25
2025 4 25
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193
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2 XBRL
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2025 10 17

PwC Japan

193 21
2024 7 26 2025 7 25

2025 7 25
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