(

)

2025 10 31

12 (

03-6703-4100

2024

1/118

2025

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

12

225

NOMURA-BPI

2/118



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

225

www . toushin.or.jp/

10

3/118



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

NOMURA-BPI

(f A=2Z7)
et R

L orttam B

) el
o b o e |

p L

B

BER—b T2 UAEE

R—hI2UABEAT L
(EERRRE)

SRR TREFSCL T LRSS SRS CER e shEY.
# FICENTOARERLLHROFHOEY.

4/118



<ARE=TFUF>

<IFH-=TPR>

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

m  NOMURA-BPI
NOMURA-BPI

NOMURA-BPI
NOMURA-BPI

2013 12
2015 11
2017

2018

i-mizuho

5/118



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

FHF=T i F

ERl A w7 2

b bl R

Tl

ix Tk ENIEEA T o b A

ek

Fioit

St

A A 1 R (R RESERD

FSulawd - Pypsils

PE S

EZiEh O - WD

.~

['ﬂimm}ﬂmwmmm 1 ];}
-ud -.

[}
{7 5 B 1 o o e
B fe iz oot 25 HE L i
Bt ERES

L 4

W W) =

FFwdnad A YART 4T a2—%atrn-
FFAR s Hrnizm— =R T,

(A m il R E RSS2 0T,
A7 IE 5 0 B S i T 2,

Medl 5= 4 A 508 [

TP BRI
(WS ES e -
BRI ERD R - 4 BT
HHM&WEW'%H'#Hﬁ&]
ok,

BAE e

St LD R S DU A
iThy, Mo BT S 0ees, o
O P ICET SR, B
& - A & - 80T NS
P & RS TR,

6/118



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2025
3,120
1985
1987
1987
1997 12
1988
1988
1989
1998
1999
1999
1999
2006 10
2009 12

15,000 100

7/118



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

NOMURA-BP1

100

BlackRock Institutional Trust Company, N.A.

8/118



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

9/118



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
ooooodooodooodonooodd

(

(

(

)

)

)

Institutional Trust Company, N.A.)

20

10

20

(NOMURA-BPI )

100

- (BlackRock

30

50

61

10/118



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

20

10

11

18

11/118



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

19

20

14

16
14

14

12/118



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

12.5 1,810

2025 ( 144 .445 )

13/118



(a

(b

(a

¢

@

14/118

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

(a

b @

30

20

50

(a

b @

15/118



(c

(a

28
28
28

(b

(c

(a

'

(c

(@

(e

(b)

16/118

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



(f

(a

'

(c

(a

'

(c

(a

'

(c

(a

@)

@)

(b)

17/118

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

b @

(c (b)

d @

(a

'

10
(c

(@

10 20

18/118



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

100 50

19/118



¢!

20/118

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

30

21/118



Q@

22/118

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



EDINETOOOO
O00OO0000000000040gnod(eoc09s)
Oooooooooooobooooooad

(BEEH)
YT UREMOREN ARSI SAEOWE  LHI7VROFMBEEBLUHESHIRAR

EDE A{MEROHE
(2020EBA~-202557H) (PO20HEEE~202547H)
(%0) WEAEER L EEEE S TEREE (A1) 477D mRER(5R) — ESHEABIENER (%)
8.0 . o 14.000 800
: ssg O
; m = 13000 + 4 60,0
12000 -4 400
11000+ 4 200
10000 ::w:.\mﬁmw an
8000 - 4 200
00 : <400
4770F B SRS FRES R GADER EREDN S 820708 2021/06 2022/08 2023/08 2024/08

# BTS2, AE0FMOERFCEB3S £ HOmEFO0T # FEYSTIRALSEMOSERCBIISHEEHEEERNE
BB BVE, & TP FE L UMD R ERE S S AT O EMOREEBLIUSESERREEEROREERTL
TERLEBOTT, S772F0DNTIE. RS MDA Tl EEOTT.

RALCSOEHELTHRALTSED, BROESEHICEILNT s HESmEEREREEI, Rsi0sReEmEaLTsDeEd
USRS S 3RLIMEDEOEY. HLTHELTAD. ROREHENs RE3ESHEDEY.

H#ETORESSAFYTFUFOREH RS FWMOEE A,

WERET SADEN
SE = SRR W RN (TOPIX) (AE2hAd)

FOlEHE - MSCIOZ Y s (R LAdr. A~—2A)

SRR MSCITV—J 7 —ira a8 (B %ihds. [
=2}

BN NOMURA—BPIETN

SEMEEN - FTSEHMEMN- T oo BE. A~-2)

REEHN - J.P. LA HI AR AR AT eI 2T
T =y d0—- UL F11=-277
AF(A~=2)

(GE AN OENZ. BE Y IELICESRRERFLT, AN—2
ELTHEDET,

P SEEMICOLT>

v IEREEER(TOP (2523 )2, Bt mEE RS CRE T80 OfNe L T RER TS T 2NN T AN T T, WSS
ECTOP) (2 A3 DR 2 LU SR TOPIK) (B2 ISR B IEEaE. A S PR DS S PR EOmE S (1
FraPx ] &uad, Dt w0, I ON . RO B, R o i SR (TOPRO) (LA FICR TS W< T Ol i LU e
ERE(TORN) (RSl e oS SRR 2 2SR M T ST~ T Ol R PO LE T JPXE . mIE SRR TOPR) (4 s DR oW R 2
LR NS X P, BEEALER A

MSCIDZ - R S 3. A~ BEUMSCIT T -2 T — e iR R S, A —2)013. MSCH Inc HTRE. MR LS SERRT Y. MEC
L IDSYA ER RS A EEE MO ER SIEORTE, B MSCIIT 34 v —re iR A S, B~ —Z) EhmmEos
ENSSLTRHLI-ENTYT. DEMICE T SEEN, S E T OO —MEFEE. 20! Inc ICWELET . E=- MESCH Inc EF ERDME STy
SHFRFLEEE T SMAERNLTVET.

MOMURA-BFIEWRE. B 7 Fa— 24— U —F 2O L7 75D S S BL TLSER T, BEENOMTHE S 400 = B TR m
BTY. BERCHT SENHE NI DT a— e U— U —F RO L T R R E I CRELET L S B D a2 — U —F 80
LT A R NOMURA-BRIENOERE. Rt . T ARERLD ¥ B0 TEREC NOMURA-BPIENERLTITONS T 5wl
Owirip AT EHOREREH- Y= ZCML—-NEERALE A

FTSEHWERN- T LER<B%E. F~—2)13. FTSE Fixed Income LLOICEDIERDS . Bk WS E0EE RS IE S R
EENTOIRETSL T WS T2 ATT. BiRNIZFTSE Fixed Income LLCODHERIHETED. RBEICMTFST-~TOMNZIFTSE Fixed Income
LLCHHLTLEY.

JP BN AT A T A= TR = S =t 0= U F e =2 2P A B (A=A N J P B 2 2 U F =TIV T
L—HREELTED, FREOR SRR T RN eSS TR ER T . B R M SR P ELS T — X TILT I~
WELTLET.

23/118



0.297

0.27

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

0.1375
0.125

0.1375
0.125

0.0220
0.020

24/118



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

50

25/118



(a

20.315 15.315

15.315
'

20.315

26/118

15.315

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

20.315



EDINETOOOO
O00OO0000000000040gnod(eoc09s)
Oooooooooooobooooooad

15.315 15.315

2025

(BEHR) 77 /RO ENE
ELEOMA S MO R (2024 F8A3HN 52025 F8A48) [CHIF DU T 7 /OB RE (F
IR FLUFOMOTY

SR (0+@) OEFAEENROLR @ZOftIAOLER

0.35% 0.30% 0.05%

# LIgiE. @M OERRS BICIEESNTOSEENE (FRCLT. BTN, SR FRR S SUREES B R

FNFEEA. BRSO SO HEREESLFT.ITY.
#AH RS ESOERAE. SR BMOMAEESE (SR ECRJIE L EE Ao RBuc o oSSR ES BHERT . £

ROHERELERENTVSEESFHDET.

27/118



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2025
i
@D
) )
492,971,833 100.21
492,971,833 100.21
1,052,328 0.21
491,919,505 100.00
)
) ) ) ) )
497,348,500  1.0215| 508,046,441  0.9912| 492,971,833|  100.21
)
)
100.21
)

28/118



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

(©)
2025 10
() )
( ) ( ) ( ) ( )
(2016 ) 532,840,938 1.0931
(2017 ) 718,605,157 1.0658
(2018 ) 990,076,994 1.0643
(2019 ) 912,444,671 1.1005
(2020 ) 1,071,741,091 1.0789
(2021 ) 1,056,503,584 1.0785
(2022 ) 673,077,332 1.0476
10 (2023 ) 706,048,663 «C ) 1.0190 «C )
11 (2024 ) 484,388,309 «C ) 0.9894 «C )
12 (2025 ) 492,996,971 C ) 0.9465 «C )
2024 480,366,709 0.9818
2024 560,732,697 0.9930
2024 558,386,994 0.9955
2024 10 551,297,542 0.9902
2024 11 537,526,690 0.9829
2024 12 537,847,300 0.9816
2025 531,317,259 0.9741
2025 520,716,816 0.9674
2025 706,781,195 0.9578
2025 713,354,164 0.9626
2025 713,138,031 0.9499
2025 707,757,001 0.9548
2025 491,919,505 0.9447
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947,488,702 809,824,189 487,480,438
504,931,484 318,164,383 674,247,539
589,571,905 333,548,959 930,270,485
318,985,084 420,135,977 829,119,592
471,119,195 306,898,604 993,340,183
666,674,098 680,446,036 979,568,245
902,471,014 1,239,550,010 642,489,249
10 492,206,487 441,787,451 692,908,285
11 149,286,702 352,633,274 489,561,713
12 422,987,639 391,692,191 520,857,161
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46,299,964,260 85.98
46,299,964, 260 85.98
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2,707,930,337 5.03
1,700,440,567 3.16
1,700,440,567 3.16
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2027/5/1 | 0.7 530,000,000 99.93| 529,661,600 99.86|529,268,600| 0.98
2035/3/20 | 1.4 535,000,000 99.42( 531,918,850 98.86|528,938,450| 0.98
2038/3/20 | 2.5 490,000,000 111.24( 545,124,290 106.87(523,682,600| 0.97
2038/9/20 | 2.4 464,000,000 111.25] 516,242,240 105.25]488,387,840( 0.91
2027/3/20 | 0.1 478,000,000 98.83| 472,410,200 98.96|473,062,260| 0.88
2032/9/20 | 1.7 455,000,000 105.65( 480,718,700 102.98(468,568,100| 0.87
2031/3/20 | 2.2 440,000,000 107.21( 471,757,000 105.80(465,546,400| 0.86
2027/12/20( 0.3 450,000,000 98.81| 444,682,000 98.73(444,312,000| 0.83
2034/3/20 | 1 460,000,000 97.29| 447,538,200 96.51|443,946,000| 0.82
10 2028/6/20 | 0.1 453,000,000 98.34( 445,509,800 97.80|443,056,650| 0.82
11 2033/6/20 | 1.7 430,000,000 106.69( 458,803,000 102.75(441,825,000| 0.82
12 2032/12/20| 1.8 424,000,000 105.13] 445,781,200 103.61]439,319,120( 0.82
13 2027/1/1 | 0.6 440,000,000 99.81| 439,197,200 99.811439,194,800| 0.82
14 2040/3/20 | 2.3 423,000,000 107.31( 453,958,300 102.35(432,953,190| 0.80
15 2041/3/20 | 2.2 425,000,000 105.89( 450,056,050 99.82|424,256,250| 0.79
16 2027/6/20 |0.005 430,000,000 98.75| 424,647,000 98.53( 423,687,600 0.79
17 2031/6/20 | 1.9 400,000,000 106.62( 426,486,000 104.24(416,992,000| 0.77
18 2026/12/20( 0.1 415,000,000 99.35( 412,310,500 99.16|411,551,350| 0.76
19 2041/9/20 | 2 420,000,000 104.56( 439,168,300 96.52|405,409,200| 0.75
20 2039/3/20 | 2.3 390,000,000 109.56 427,314,400 103.60|404,047,800( 0.75
21 2030/3/20 | 1 400,000,000 99.89| 399,588,000 99.71)398,852,000| 0.74
22 2040/9/20 | 2 407,000,000 106.02( 431,522,850 97.89|398,432,650| 0.74
23 2042/3/20 | 2 415,000,000 103.53( 429,687,800 95.87|397,864,650| 0.74
24 2032/3/20 | 1.8 376,000,000 106.51] 400,480,920 103.68]389,859,360( 0.72
25 2033/3/20 | 1.6 380,000,000 104.57( 397,378,400 102.08(387,915,400| 0.72
26 2037/9/20 | 2.5 360,000,000 112.86( 406,309,400 107.29(386,254,800| 0.72
27 2034/12/20( 1.2 393,000,000 97.59( 383,547,200 97.37|382,668,030| 0.71
28 2039/9/20 | 2.2 367,000,000 109.86] 403,188,170 101.75|373,440,850( 0.69
29 2034/6/20 | 1.5 365,000,000 102.85( 375,424,350 100.47(366,722,800| 0.68
30 2028/6/20 | 0.2 370,000,000 99.03( 366,421,700 98.08|362,918,200| 0.67
)
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485,318,359 494,069,082
96,913 2,360
485,415,272 494,071,442
485,415,272 494,071,442
96,913 2,360
57,370 67,209
717,580 840,574
155,100 164,328
1,026,963 1,074,471
1,026,963 1,074,471
489,561,713 520,857,161
5,173,404 27,860,190
4,968,945 6,086,521
484,388,309 492,996,971
484,388,309 492,996,971
485,415,272 494,071,442
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121,907 127,730
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316,066 329,893
1,962,860 2,055,105
17,017,460 24,839,795
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4,115,078 9,436,350
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5,173,404 27,860,190
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25,218,964

54,133,480,671
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59,959,000

320,388
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2025
41,987,918,233
38,802,590,643
26,340,836,040
54,449,672,836
i 497,501,845
6,234,013,342
13,913,074
1,276,316,582
3,202,655,721
LifePath 2055 1,136,103,475
LifePath 2045 2,283,254,554
LifePath 2035 5,867,248,289
13,882,200,976
LifePath 2030 6,088,110,014
LifePath 2040 3,805,521,388
LifePath 2050 1,308,425,105
1 5,416,962,612
LifePath 2025 1,710,878,118
3 840,409,656
LifePath 2060 406,261,904
LifePath 2065 477,210,601
LifePath 2070 2,685,580
54,449,672,836
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2025

1,972,231,850

38,290,980

54,427,639

55,284,840

2,120,235,309
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320,000,000 319,747,200
440,000,000 439,538,000
340,000,000 340,047,600
300,000,000 300,489,000
150,000,000 150,465,000
530,000,000 529,814,500
355,000,000 355,411,800
310,000,000 307,272,000
200,000,000 197,818,000
300,000,000 297,183,000
430,000,000 424,195,000
360,000,000 355,064,400
450,000,000 445,014,000
320,000,000 315,705,600
200,000,000 196,942,000
220,000,000 216,070,800
210,000,000 205,783,200
370,000,000 363,606,400
250,000,000 246,382,500
80,000,000 78,672,000
280,000,000 276,203,200
35,000,000 34,225,450
200,000,000 196,228,000
300,000,000 295,326,000
140,000,000 137,544,400
130,000,000 128,631,100
250,000,000 246,490,000
230,000,000 227,203,200
200,000,000 196,820,000
200,000,000 197,180,000
200,000,000 197,974,000
10,000,000 9,968,500
200,000,000 200,250,000
200,000,000 201,090,000
400,000,000 400,000,000
70,000,000 69,918,100
87,000,000 82,294,170
250,000,000 225,307,500
300,000,000 266,577,000
161,000,000 140,408,100
148,000,000 121,855,800
75,000,000 59,526,000
60,000,000 44,685,000
41,000,000 27,889,430
152,000,000 72,166,560
58,000,000 32,713,740
62,000,000 33,099,320
62,000,000 28,608,660
78,000,000 35,082,060
90,000,000 43,108,200
170,000,000 90,013,300
337,000,000 195,635,240
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450,000,000 343,489,500
280,000,000 266,492,800
310,000,000 304,785,800
70,000,000 66,425,800
460,000,000 445,841,200
415,000,000 411,887,500
478,000,000 473,511,580
235,000,000 232,241,100
230,000,000 226,846,700
298,000,000 293,306,500
245,000,000 240,624,300
453,000,000 443,903,760
210,000,000 205,203,600
220,000,000 214,374,600
135,000,000 131,187,600
125,000,000 121,120,000
83,000,000 80,150,610
189,000,000 181,944,630
172,000,000 165,015,080
272,000,000 260,138,080
100,000,000 95,332,000
100,000,000 94,680,000
120,000,000 113,191,200
174,000,000 163,497,360
263,000,000 246,157,480
245,000,000 229,969,250
180,000,000 168,301,800
190,000,000 176,945,100
130,000,000 123,290,700
268,000,000 253,305,560
160,000,000 149,499,200
145,000,000 139,363,850
125,000,000 117,723,750
130,000,000 124,046,000
200,000,000 195,108,000
50,000,000 47,764,000
393,000,000 384,255,750
535,000,000 531,169,400
100,000,000 99,957,000
150,000,000 158,983,500
80,000,000 86,120,800
100,000,000 107,309,000
200,000,000 212,226,000
280,000,000 294,691,600
70,000,000 75,881,400
80,000,000 87,359,200
250,000,000 272,915,000
100,000,000 108,287,000
300,000,000 321,939,000
150,000,000 160,873,500
110,000,000 119,933,000
276,000,000 295,292,400
200,000,000 217,626,000
330,000,000 358,505,400
197,000,000 213,745,000
300,000,000 318,675,000
315,000,000 337,050,000
360,000,000 387,590,400
490,000,000 525,275,100
464,000,000 489,659,200
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390,000,000 404,905,800
367,000,000 374,259,260
423,000,000 433,676,520
407,000,000 399,120,480
425,000,000 425,000,000
420,000,000 406,131,600
415,000,000 398,350,200
320,000,000 300,761,600
285,000,000 261,715,500
306,000,000 284,194,440
198,000,000 180,261,180
129,000,000 115,135,080
101,000,000 89,650,630
105,000,000 92,800,050
115,000,000 101,196,550
44,000,000 37,212,120
90,000,000 75,758,400
107,000,000 91,363,020
195,000,000 159,652,350
254,000,000 206,923,640
279,000,000 199,529,640
41,000,000 26,944,380
111,000,000 74,179,080
269,000,000 187,210,550
107,000,000 73,956,260
53,000,000 36,380,790
155,000,000 105,666,600
70,000,000 47,394,200
45,000,000 29,518,200
191,000,000 130,959,150
70,000,000 45,295,600
62,000,000 37,704,060
39,000,000 22,859,070
23,000,000 13,367,370
205,000,000 123,082,000
73,000,000 43,420,400
55,000,000 33,383,350
26,000,000 15,545,140
33,000,000 19,588,140
18,000,000 10,607,580
125,000,000 86,437,500
39,000,000 27,546,090
310,000,000 229,579,800
176,000,000 123,312,640
15,000,000 9,908,550
255,000,000 196,339,800
230,000,000 167,665,400
321,000,000 245,073,870
230,000,000 192,590,500
205,000,000 167,468,600
260,000,000 222,211,600
370,000,000 323,265,300
20,000,000 19,039,800
140,000,000 142,776,200
100,000,000 102,911,000
10,000,000 10,305,500
100,000,000 102,846,000
50,000,000 51,563,000
45,000,000 46,885,500
300,000,000 312,252,000
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310,000,000 321,098,000
285,000,000 298,868,100
210,000,000 219,762,900
91,000,000 95,395,300
200,000,000 210,500,000
153,000,000 161,252,820
100,000,000 104,952,000
103,000,000 107,786,410
180,000,000 186,690,600
150,000,000 154,146,000
100,000,000 104,286,000
180,000,000 186,838,200
183,000,000 192,971,670
150,000,000 157,410,000
440,000,000 466,857,600
70,000,000 73,510,500
270,000,000 282,031,200
400,000,000 418,116,000
130,000,000 135,168,800
134,000,000 139,342,580
155,000,000 160,290,150
190,000,000 196,439,100
160,000,000 166,424,000
376,000,000 391,156,560
150,000,000 155,124,000
330,000,000 341,127,600
135,000,000 137,745,900
240,000,000 246,487,200
455,000,000 470,242,500
287,000,000 296,419,340
424,000,000 440,934,560
380,000,000 389,522,800
300,000,000 305,325,000
430,000,000 443,549,300
230,000,000 237,021,900
240,000,000 244,975,200
300,000,000 303,240,000
365,000,000 368,168,200
311,000,000 310,371,780
95,000,000 92,886,250
242,000,000 235,894,340
20,000,000 19,622,200
60,000,000 58,110,600
30,000,000 28,372,800
16,000,000 14,134,880
25,000,000 21,450,000
105,000,000 92,646,750
62,000,000 55,000,820
80,000,000 71,336,000
100,000,000 87,574,000
50,000,000 43,508,000
90,000,000 77,808,600
65,000,000 55,090, 750
40,000,000 33,667,600
102,000,000 87,621,060
70,000,000 58,092,300
60,000,000 48,731,400
38,000,000 30,164,780
50,000,000 39,359,000
70,000,000 54,667,900
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20,000,000 15,738,600

100,000,000 78,077,000
29,000,000 22,463,690

68,000,000 53,161,040

140,000,000 108,665,200
130,000,000 98,416,500
90,000,000 68,838,300

39,000,000 29,610,360

45,000,000 35,764,650

200,000,000 160,782,000
322,000,000 278,584,740
30,000,000 24,531,900

50,000,000 40,649,000

130,000,000 112,659,300
40,000,000 33,326,800

165,000,000 144,025,200
310,000,000 283,240,800
200,000,000 178,990,000
250,000,000 230,522,500
280,000,000 274,506,400
30,000,000 29,802,000

46,435,514,080

10,000,000 9,835,130

100,000,000 95,125,000
50,000,000 46,699,150

100,000,000 103,411,800
44,000,000 41,922,628

70,000,000 69,504,540

100,000,000 98,617,400
130,000,000 122,519,150
30,000,000 27,932,730

100,000,000 99,322,300
30,000,000 29,886,330

100,000,000 104,936,000
100,000,000 98,331,300
100,000,000 99,573,000
100,000,000 94,660,200
100,000,000 95,250,400
100,000,000 93,919,000
100,000,000 99,358,300
100,000,000 97,016,200
100,000,000 93,793,900
100,000,000 98,028,800
100,000,000 97,015,600
100,000,000 94,550,300
100,000,000 93,235,500
100,000,000 93,826,700
100,000,000 94,629,100
100,000,000 99,131,200
36,800,000 36,540,928

100,000,000 97,742,100
30,000,000 29,969,760

30,000,000 29,563,650

30,000,000 29,518,230

100,000,000 95,212,500
100,000,000 94,618,300
10,000,000 9,737,830

2,714,934,956

100,000,000 96,385,500
100,000,000 102,540,300
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100,000,000 98,393,100
100,000,000 97,059,500
100,000,000 99,574,300
100,000,000 100,965,700
30,000,000 29,655,960
100,000,000 98,377,500
100,000,000 73,909,900
100,000,000 98,847,200
100,000,000 103,440,200
66,487,000 58,621,587
79,441,000 68,279,539
79,522,000 68,452,537
80,497,000 69,074,475
85,650,000 73,787,475
88,138,000 80,002,862
97,565,000 90,637,885
100,000,000 98,198,200
100,000,000 98,318,700
1,704,522,420

100,000,000 98,784,100
100,000,000 98,623,100
100,000,000 98,321,100
100,000,000 98,298,500
100,000,000 99,357,700
100,000,000 98,955,500
100,000,000 97,583,300
100,000,000 98,282,200
100,000,000 96,494,300
100,000,000 98,379,500
100,000,000 98,996,100
100,000,000 98,339,400
100,000,000 99,272,000
100,000,000 98,665,800
100,000,000 100,104,100
100,000,000 98,483,400
100,000,000 96,439,900
100,000,000 97,751,400
100,000,000 95,048,800
100,000,000 96,978,000
100,000,000 98,990,600
100,000,000 99,440,500
100,000,000 93,841,300
100,000,000 98,363,200
100,000,000 64,723,200
100,000,000 70,076,600
100,000,000 94,173,900
100,000,000 99,352,500
10,000,000 9,846,060
100,000,000 95,617,000
100,000,000 94,599,100
100,000,000 97,727,100
100,000,000 95,807,700
3,075,716,960
53,930,688,416

64/118



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

65/118



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

(2025 )

493,534,593

1,615,088

) 491,919,505

520,696,267

( ) 0.9447

54,021,327,822

168,616,760

) 53,852,711,062

54,329,346,707

( ) 0.9912
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@
3,120

36,000

15,000

Q@
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199 13,566,197
72 474,991
271 14,041,189
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1963 59 2
2007 8 6 52

193 2 1 38 2024 1 1 2024 12 31
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( )
37 38
(2023 12 31 ) (2024 12 31 )

19,222 18,849
42 40
153 163
2 0
2,178 2,623
2,712 3,431
1,839 1,933
1 -
26,153 27,042
500 408
432 334
932 742

12

12
22 32
812 820
1,142 1,241
6 3
732 955
2,717 3,054
3,662 3,805
29,815 30,847

72/118



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

( )
37 38

(2023 12 31 ) (2024 12 31 )
144 85
5 5
70 70
432 530
69 62
945 1,243
192 424
1,472 2,223
- 3
254 162
1,902 2,330
146 147
176 129
5,814 7,420
101 103
963 964
1,064 1,068
6,879 8,488
3,120 3,120
3,001 3,001
3,846 3,846
6,847 6,847
336 336
12,632 12,054
12,968 12,391
22,936 22,359
0 0
0 0
22,936 22,359
29,815 30,847
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( )
37 38
( 2023 1 1 ( 2024 1 1
2023 12 31 ) 2024 12 31 )
6,885 8,337
8,621 10,459
18,148 19,213
33,655 38,009
1,597 1,990
152 259
357 352
4,651 5,494
5,009 5,846
117 92
88 119
87 81
44 39
220 240
7,097 8,430
694 425
5,875 5,749
2,563 2,880
9,133 9,055
489 430
1,185 1,151
4,562 6,695
69 52
193 223
294 317
904 814
82 70
473 298
2 1
3 0
484 459
17,878 19,571
8,678 10,007
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( )
37 38
( 2023 1 1 ( 2024 1 1
2023 12 31 ) 2024 12 31 )
- 3
- 6
- 153
1
164
- 1
0 -
16 -
0
0 0
23 2
8,656 10,169
203 128
203 128
8,453 10,041
2,633 3,441
163 223
5,656 6,822
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37 ( 2023 1 1 2023 12 31 )
( )
2023 1 1 3,120 3,001 3,846 | 6,847 336 10,276 10,612 20,580 3 3 20,576
3,300 3,300 3,300 3,300
5,656 5,656 5,656 5,656
3 3 3
)
- - - - - 2,356 2,356 2,356 3 3 2,359
2023 12 31 3,120 3,001 3,846 | 6,847 336 12,632 12,968 22,936 0 0 22,936
38 (2024 1 1 2024 12 31 )
( )
2024 1 1 3,120 3,001 3,846 | 6,847 336 12,632 12,968 22,936 0 0| 22,936
7,400 7,400 7,400 7,400
6,822 6,822 6,822 6,822
0 0 0
)
- - - - - 577 577 577 0 0 577
2024 12 31 3,120 3,001 3,846 | 6,847 336 12,054 12,391 22,359 0 0 22,359
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*

®

34 2024 9 13
33 2024 9 13

@

IFRS 16 IFRS 16

IFRS 16

IFRS 16
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@
2028 12
©)
(2023 12 31 ) (2024 12 31 )
2,737 2,852
1,482 1,455
(2023 12 31 ) (2024 12 31 )
302 189
53 54
52 27
(2023 12 31 ) (2024 12 31 )
3,500 3,500
3,500 3,500
( 2023 1 1 2024 1 1
2023 12 31 ) 2024 12 31 )
282 284
6,983 6,381
1,196 1,222
1,619 2,430
( 2023 1 1 2023 12 31 )
1.
15,000 15,000
2.
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(€H)
1
( )
2023 3 30 3,300 220,000 2022 12 31 2023 3 31
( 2024 1 1 2024 12 31 )
15,000 15,000
@
1
( )
2024 3 28 7,400 493,333 2023 12 31 2024 3 28
( 2023 1 1 ( 2024 1 1
2023 12 31 ) 2024 12 31 )
522 737
1,413 676
1,936 1,413
(€H)
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)
1
2023 12 31
812 791 21
2024 12 31
820 793 27
1
2)
3)
2023 12 31
5 10
10
(€Y 19,222
) 2,178
(©)] 2,712
O) 1,839
25,953
2024 12 31
5 10
10
(€Y 18,849
@) 2,623
(©) 3,431
) 1,933
26,837
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2011 1 1
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€Y)

( 2023 1 1
2023 12 31 )

2,803
421
35

1

427

2,834

O

( 2023 1 1
2023 12 31 )

3,368
97

452
427
3,500

®

(2023 12 31 )
2,733
3,500

767
101

666
401
25
1,041
101
1,142
1,041
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*

( 2023 1 1
2023 12 31 )

421
35
97
47

3

402

203

605

®

(2023 12 31 )
100%
100%

87% 12% 1%

©)

( 2023 1 1
2023 12 31 )

1.3%
2.9%

87

( 2024 1 1 2024 12 31 )

2009 12 2

2011 1 1
2011 1 1
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€Y)

( 2024 1 1
2024 12 31 )

2,834
397
35

25
390

2,901

O

( 2024 1 1
2024 12 31 )

3,500
147
36
441
390
3,661

®

(2024 12 31 )
2,798
3,661

862
103

759
400
21
1,138
103
1,241
1,138
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*

( 2024 1 1
2024 12 31 )

397
35
147
62
3
344
128
473

®

(2024 12 31 )
100%
100%

74% 25 1%

©)

( 2024 1 1
2024 12 31 )

1.8%
3.5%

86
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(2023 12 31 ) (2024 12 31 )
192 286
582 713
295 295
89 122
54 39
30 31
0 0
1,244 1,489
349 380
44 35
117 117
512 533
732 955
(2023 12 31 ) (2024 12 31 )
732 955
(2023 12 31 ) (2024 12 31 )
30.6 30.6
2.5 1.3
0.1 0.1
33.0 32.0
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0.16% 0.72%

( 2023 1 1 ( 2024 1 1
2023 12 31 ) 2024 12 31 )
961 963
2 1
963 964
( 2023 1 1 ( 2024 1 1
2023 12 31 ) 2024 12 31 )
6,885 8,337
8,526 10,000
95 458
18,148 19,213
33,655 38,009
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@
6,885 8,621 18,148 33,655
@
15,053 14,702 3,899 33,655
90%
®)
10%
7,266
5,097
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o
8,337 10,459 19,213 38,009
@
18,430 15,156 4,422 38,009
90%
®
10%
6,666
6,520
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2023 1 1 2023 12 31
( ) ( ) ( )
()]
282
302
1,190 ( ) 6,983
100 1,196
52
1,619
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100
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(D)
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