EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2025 11 7
10 ( 2024 8 8 2025 8 7 )

03-6453-3610

1/70



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2,000

2/70



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)

Ooooodoooddoodonooodd

12

225

https://www.toushin.or.jp/

3/70



@

¢)

@

¢)

®

€y

)

®

4

®)

(MM

(2MRF(
(3)ETF...

@

¢)

€y

®

EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@ &
MRF  MMF
MMF
12 480 12
32 26 9

4/70

MRF

MMF



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

€y

@

®
4
®)

€))
@
®
*
G) 12 (). 12 ()

oo A~ N
I

(©)
)

@

5/70



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

¢)

®

C)

®)

(©)

)

®

® C D

(10)

@) . (

@) . 2

€y

@

@ 225
(2)TOPIX
©)

€y

@

6/70



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

®

4) (ORENG)

ESG ESG

@ L oD EOT N RESE R ORRIC ATV ET
OHFEOHELDENS . ELLTHHBEEHNONEACLVEAHTNORE (LI T2/ RRE) RUT

I NBREL S RENICELSERI LV REOEN A EFTN AR (/I A REERR) (DB <
BLET,

FFFDL<H 1

PrEV=TF AR AR TERLEY.

(RE=T72K) (IHF=T7F)
. _
A : 1 g
L 12/ MR E 1YY REE

BE 77K Bk PR

(ZmE) e B Dub et H=T7rE
R EE i i

FrEV=T7FAH LR

JeEEOERMESEEMILEESEFELOTARE =T ReL . FOEEETY T RIIRELT.FNE
SRR — T R T OHEETT.

(=772 ROBE)

F iR 1R At HEHEOBEERE

T FREE A DYEOERERENS CORBEETR. REEEMECPRIENZHEEZERLT
e e 0 I LIBLT L aH @RETVEY.

7170



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Oooooooooooooooooodad

HIMBEEICHIOTI} A NIV RBEHSDRBZIRICIDHERIC
BELET.

Ot 74 UA DB B o Tl PRMBRARR T 2/ 7> RBEOEN. RU T ORRHRICL. RS
HEIE TS 57— CAEL TRAR TR AL BRISADMBO R T LERE. FEO RS, FEt
EETHE- S R TRELET,

O NEBENATERL. DRREOEMINEEES- ¥ —C A THA RS St ERUFAEORES
BB AGT S TE SR TREETVET,

IH=T77ROER7TOER

BFoiFimis

ANV ERERU A YO/ FRRED SRENICE LTS
ICEUESOIENFRBTESERICEB L THRMRI R AS

fAAIRTIBNET

—
o PRETESEE UL, AISAEESORE - i

* BHOEEE. MEORUEEOERIHR
o HAHIBOEG. TEESE B

R—bh7xUAE

# PECY OERIE, SHIE I ARG EET.

TECITE

O 10. A HEE CEitatt B MiEscE. ROl B THRESEETRELE T,

L AREFDEVLCENEUET,
@ EHRE T BEERE DRESTSOELSE SR UTER (Ml SAETOE0O2EMELET,
HEROSEEOZHVRTZFOEBICOWTRILT 2O TR EEA,

et

Qi D EEIEES s IEIFRERTER A
OAEREEOEE T EE A

BEEE. fiREE. SEMEORBSICE TR RIEOERS TELVESHHUET.

8/70



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2015 9 7
2022 11 9 2025 8 7 2035 8 7
2023 11 8 2035 8 7
[ TH—-7F ]
772 F i
)
Faxait 2 Bitei —\
HFER T A D - HYRE(SRESLH R TR TS
Ty hvi A AL < > < FIFIEEIESH ;
(77 > FoEROIEE %175 %) PRA T A AN A BT BT >
(77 o FOMEORE R
\_ WEETHH) j)
I B+ AT B 2 4

f FRIEE3L N

(ZiREOBEEOREL. . BRSO ETO
mROZR, WAl - R &L U
AR GO, WA SRS OB,
SO TH DA - L

k'tm.ﬁ‘ﬁ‘-} ‘/;

[ B (2iH) ]

2025 8 29
20

1986 11 1

1987 2 20

1987 9 9

1990 10 1

1999 2 15

1999 3 25

2007 9 30

347

9/70



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2012 4 1
2018 10 1
4 1 3,000 100%
2 16 2 17
2 8 3
50
2 20
2 1

10/70



g A W N -

10.
11.

12.
13.

14.

15.
16.

17.
18.

19.

20.
21.

22.

22

23

24

EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)

2 20
2 2
2
2 1 7
2 1 10
2
2 1 18
2 1 19
20
2 1 14
16
2 1 14

11/70

Ooooooooooooooooooad



@

)

®

o oA W N P

12

17

12/70

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

1
12 17
14
13 14

50



10 20

EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

FLAN

ER-UROERE
A M LORE

o

BT TR - A SR TE,
AowiTIcMTiAHTEANELL THE

& (B0 R O R

CHECK

EAEEE
BAATF—T AN TEE- 2T

L1

ER-UASERAS
EWRATF—T AT

Sus

L1

DO

Lp el

@ (DTLET AL e—) BENEIC G- #RONT. O7
F O R

& (R IrLF Tl r—OERRERRORE

g

Fle—F i
BAMTAHEEE AL FERTOMT

BEeWN

OFBATF T AN, BEMTE=S) T EERE
HERIASHE=Z )T HROEE

SEHERN - TR FSFOHAFHRRAOEZS)
HiROHE

SEHEATIIEIHANEBEEROEE

BEg

ER-VAIERSE

R HEIEN - FATF - FOBTFRRACES
O T RO®E

SEFAIZLOEE

G &
EAEEMO0~20888E)
PEHBEHS ERAAFSI-ROBTRRAOE= 25
SEHRIMITERDE= 2

13/70



14/70

EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

236 1



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

341 3 1 7 8

15/70



16/70

10

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

10 20

100 50

€y

17/70



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

37 6

)

18/70



EDINETOOOO
O00000000000000000000000O(E12444)
Oooooooooooobooooooad

(BEFH
YT KO RRAERUH EEHRRENHEOME

(FH ()
30000 150

B 47 e e
— SHESEIIRBSE R (=B

202009 20200 20224 2023/9 20R4D

#U T HDEEERERD. R FOSESEEEEEL
CanEAuL TR L EERSEI RN TLE
TOT. EREOEERECE IO THELCELHRS
Rt b S oo o

e el S g e == i O | T e
TEREL e A LT et B LR R SR
ﬂ;mfﬂm ER OB ST B SR
.

100

BEEJIAMENMICOLT

A7 REDBNERET FALDREROLH

15
150

[
.
* TiiE

-100

Frob HER RRES ERES D0l TRER SR

#2020 E9H~ 2029 8N EROSRFCETEE
IEEOERED FE-mA- V. ST 7B
e ENE/E TS A OWTETL. Y77 rBE
ot EmEEE IS ASERMICHETESLDIC
ERLEEO TP MOABNGEFEIZASTIY
FrFORERS SAERUEY A

* 77 FOEMERD RS OSEETHREL
TEDEAGLTHRUCEMBEE S ERCNTLE
ThHT. EROEREE - EJV T EL-EMBE
st S tEa sl e,

EE=.3
TP (A AR (A4
R EL T ML NS T

BRI

'E'I.-M'**F -J'r i :|'~ ’\..f".F =, x"l'ﬂ e .IJ.I!H%H! l_# j,‘!‘l_ t
" EHE I e TR S SR R
HTa-'-MiE'J.-i- T TPR] v, | I T ), AR L
SRR AR M & 1 A TP
[EEMRICH L IH"HUJ A R s JPXIC RS, R R NS0 T AR T B R R
ERCEATE B HLTEIPIRER AL S A,

ARl
|
. ad L]
..H'M-’-’,u.# PR SR e M TS T TR -
LA o JPNIE THER R R 2 W"FFE f kel

Fralk Bl
MECI A o 2T u TR
(ESa -
EPESLTLET,

MECIEHT o P ek MEC) IncHEELE Haei (el S EEns T is e s e iimsT, Glisbe
T A — AR EE T S A R L RS S WL UL E R T R R TR RS
RN TS OO — DR GEMEC) Ing [CHIRLE @i MBCE IncAFERNEe SR ToRAR aRe BT

R WS =P gt b 2 F e P A NELT Ing AL M 0o SR E e o = e e T e T P
MECI T Sy —Typ HEREM AN Tl i E‘-‘Jq_"-*.l B ESIE T L TR T ER s M TS R e
A AT A REAS PR —3) IHERED R |nc it WELET Eh MSCT InCaR N nR S R BT SRR R LR R T
SR EL T,
Fkma NOMLIRA-BIPI RN A2, B 77 2Tl ) — L —FE 5 L o S S i B ERPT T A U L SR
ORI A-BPIEE ht [ﬂlbr"wa l!tur'f-i‘d"ﬂﬂq-.ﬂ.l;ﬁ" u.ﬁ LU L TR AT AR A R A D TR
o Lo )— LM —F A AT PR SR L ET . AL B
"" :l—'-"".'— L ?"-:ﬁ =l f"‘.‘ 15 |x‘f|‘¢ =|=‘I|3- _‘F-'Il'ru'l'Ei'F":r =t e ﬁ'ﬂ‘.‘i“r.ﬁﬂ'{hu?i‘i‘-\ [E5
LTS S R S — A L — TR LT A
e I-'I'SE"L"HEKI-I A 'FI'E Fivad |ncome WO A IEN N TSRS -7 AT, FTSE Flres oo LLC
FTSE WEIRT =T 3 e - AR TR AL R RS ST AR Y AL O T T AT S
(B< R m—2] (e B T e i 2 i .i—ﬁ‘,cuu' ey —STEE R
2 EERGER AL SR PR Al Tﬂ'-’ll‘l—'i‘“ml'!!]ht-f et N R SFTEE Feed Income:
LL"' Hok T""
okt ] e Bl ertE avs TRECE JaEREL TLET L LR WEoEmEn- ERnsiETeanTlai

JFEN 'I'_r R4 '..-l- et L et o e e b TR HE S TEELTVET P, Mor
S4TE B AL Copyright 2014, JP. Morgan

T e (s e

=

NS O A SRR R L S R W A S
s & Co, All vights reserved,

AR S R R SRR EL T, [ A e L TR e

3.3

3.0 1

19/70



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

https://www.smtam. jp/
0120-668001

9 5
X
1,000 1,000
1.705 1.485
1.55 1.35
0.825 0.715
0.75 0.65
0.825 0.715
0.75 0.65
0.055 0.055
0.05 0.05

20/70



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2037 12 31 20.315 15.315 5

2038 1 1 20 15 5

2037 12 31

21/70



NISA
NISA

NISA

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2037 12 31 15.315
2038 1 1 15
2037 12 31

2025 8 29

22/70



EDINETOOO OO
I o =3 227277
OO0oOdOoOoooooooooooodn
(BEHEEH 77 FORENE
B EERSSERE SRR CHIT5 77 EOBEEE I TOEIT T,

(1 +2) EREERAOLE EDHBEAOLEE 2
1.72% 1.72% 0.00%

FEWEAR 22024 8R8B 2025 E8778TT

S E AR A R T A o e WS (FR S LT E A ST AR, S EEE TN E R U S ME SRS R < R EtD
TR HE (1 CHAch B EE 1 DA s RO TR B (R 7T

HONSMMEIF EFTEEETEY  ERCELE L CRADEESIETUET

SR OEFELTR. A ERESE (2EE T RO

2025 8 29

59,019,617,586 100.00
( ) - 1,195,888 0.00
( ) 59,018,421,698 100.00
QD)
2
() S ) ()
()
23,303,043,229 2.5068] 58,416,068,767 2.5327| 59,019,617,586]100.00]
(G
C 2
100.00
100.00
)
1

23/70



EDINETOOOO

00000000000 DO00D000000O00O(E12444)
ooooodooodooodnoodd

1 (2016 8 8 )| 12,888,372,543 12,888,372,543 8,894 8,894
2 (2017 8 7 ) 6,866,025,842 6,866,025,842 11,038 11,038
3 (2018 8 7 ) 5,566,836,831] 5,566,836,831 11,860 11,860
4 (2019 8 7 ) 4,670,414,299 4,670,414,299 10,432 10,432
5 (2020 8 7 ) 4,041,856,228 4,041,856,228 10,628 10,628
6 (2021 8 10 ) 3,701,845,975 3,701,845,975 12,598 12,598
7 (2022 8 8 ) 3,719,207,463 3,719,207,463 12,687 12,687
8 (2023 8 7 )| 82,279,519,303 82,279,519,303 15,128 15,128
9 (2024 8 7 )| 60,650,877,580 60,650,877,580 15,596 15,596
10 (2025 8 7 )| 59,048,788,062 59,048,788,062 21,233 21,233
2024 8 65,365,253,859 — 17,250, —

9 63,014,206,227 — 17,343 —

10 59,732,769,067 — 17,378 —

11 58,479,684,537 — 17,663 —

12 59,315,436,799 — 18,665 —

2025 1 57,847,352,079 — 18,863 —

2 54,569,458,674 — 18,193 —

3 53,987,575,315 — 18,386 —

4 53,834,118,877 — 18,701 —

5 55,577,623,695 — 19,679 —

6 57,636,464,835 — 20,701 —

7 57,886,825,941 — 20,826 —

8 59,018,421,698 — 21,432 —

1 2005 9 7 2016 8 8 0

2 2006 8 9 2017 8 7 0

3 2017 8 8 2018 8 7 0

4 2018 8 8 2009 8 7 0

5 2019 8 8 2020 8 7 0

6 2020 8 8 2021 8 10 0

7 2021 8 11 2022 8 8 0

8 2022 8 9 2023 8 7 0
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10 2024 8 8 2025 8 7 0

1 2005 9 7 2016 8 8 11.1

2 2006 8 9 2017 8 7 24.1
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5 2019 8 8 2020 8 7 229,288,469 902,999,818 3,803,089,737,
6 2020 8 8 2021 8 10 214,588,984  1,079,203,681 2,938,475,040
7 2021 8 11 2022 8 8 410,650,503 417,670,377 2,931,455,166
8 2022 8 2023 8 7 64,006,862,101] 12,549,763,0000  54,388,554,267
9 2023 8 8 2024 8 7 11,133,580,192 26,632,736,733  38,889,397,726
10 2024 8 8 2025 8 7 4,574,953,644| 15,654,124,687  27,810,226,683
1) 1
2)
58,303, 144,830 98.79
( ) - 715,326,013 1.21
) 59,018,470, 843 100.00]
1)
2)
() () () ()
()
519,200 4,682.00 2,430,894,400) 4,537.00] 2,355,610,400] 3.99
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429,900) 5,325.00 2,289,217,500 5,336.00( 2,293,946,400( 3.89
559,400 3,860.00 2,159,284,000 4,083.00( 2,284,030,200( 3.87]
171,300 13,755.00 2,356,231,500] 13,310.00,  2,280,003,000( 3.86|
563,900 3,534.00 1,992,822,600] 3,830.00( 2,159,737,000( 3.66]
486,500) 4,425.00] 2,152,762,500 4,375.00( 2,128,437,500( 3.61]
249,000] 7,878.00 1,961,622,000] 8,397.00( 2,090,853,000 3.54
309, 000j 6,235.00 1,926,615,000] 6,401.00f 1,977,909,000( 3.39
870,400) 2,116.00 1,841,766,400 2,259.00f 1,966,233,600 3.33]
483,300 3,550.00 1,715,715,000] 3,999.00f 1,932,716,700] 3.27
1,229,200 1,615.00] 1,985,158,000 1,513.00 1,859,779,600( 3.15
196,400 8,281.00 1,626,388,400] 8,579.00f 1,684,915,600] 2.85
244,500) 6,810.00 1,665,045,000] 6,704.00f 1,639,128,000( 2.78
399,000 4,207.00] 1,678,593,000 4,049.00f 1,615,551,000 2.74
163,300 11,080.00] 1,809,364,000] 9,025.00f 1,473,782,500] 2.50
202,400) 7,124.00 1,441,897,600 7,265.00] 1,470,436,000( 2.49
466,600) 2,916.50 1,360,838,900] 2,754.50] 1,285,249,700] 2.18
352,900) 3,220.00 1,136,338,000] 3,519.00f 1,241,855,100( 2.10
2,557,000 488.40 1,248,838,800] 468.80] 1,198,721,600] 2.03
326,800 3,532.70 1,154,488,090] 3,576.00f 1,168,636,800] 1.98
280,300) 3,824.00 1,071,867,200 4,048.00f 1,134,654,400( 1.92f
478,400 2,176.00 1,040,998,400] 2,230.00f 1,066,832,000] 1.81
308, 100] 3,561.00 1,097,144,100] 3,354.00f 1,033,367,400 1.79
480, 700) 1,965.00 944,575,500 2,025.00f 973,417,500| 1.65
178,700 4,911.00] 877,595,700 5,347.00f 955,508,900| 1.62
184,000 5,207.00 958,088,000 5,095.00f 937,480,000 1.59
111,900 6,210.00 694,899,000 7,711.00f 862,860,900| 1.46]
263,500) 3,353.00 883,515,500 3,048.00f 803,148,000| 1.36]
872,700 793.50, 692,487,450 916.90] 800,178,630| 1.36]
151,400 5,145.00 778,953,000 5,229.00f 791,670,600( 1.34

4.95

0.90

2.49
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2024 8 7 2025 8 7
680,815,574 606,210,069
60,652,876,185 59,065,860,605
373,423,041 28,306,494
4,023 7,763
61,707,118,823 59,700,384,931

61,707,118,823

59,700,384,931

443,411,995 185,217,657
19,738,504 15,015,894
592,155,016 450,476,888
935,728 886,430
1,056,241,243 651,596,869
1,056,241,243 651,596,869

38,889,397,726 27,810,226,683
21,761,479,854 31,238,561,379
6,866,075,202 18,461,229,075
60,650,877,580 59,048,788,062
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