2025 11 12

03-5555-3431

10

1/108

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

20



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@
1
2
3
@
(11)
2
(©))
10 20
®
1
0120-106212 9:00 17:00
https://www.daiwa-am.co. jp/
®)

3.3 3.0

2/108



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

> ABENYIHY
AR END | 1 24y F YT (HRX) DAY
A
— BEAYIBUL
©)
™
2025 11 13 2026 5 12
®)
0120-106212 9:00 17:00
https://www.daiwa-am.co.jp/
©
(10)
®
an

(12)

3/108



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

4/108



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@

Bm AR
{(FAIJDBEAVYLER I 7 (BEB~AvIBH))
(YL ODBEAVYLHEET 7 K (BEA~AvIEL))

HITRNEE - EINEHE g por Jiie] HEANSEE (WEOER)
o] " T
BT EHE ) |
: FERE
i Rt
F O
IEBNEHSE P ( )
AEEs

GE) 577 A FYBLT IERSSERBIIRTLTVEY.

[BHEESE (F1IDBEAVYLER I 7V E (A8~AvIHh))

REH R
— =
i, £18 "
hu B
s #20)
—8 Ao I73U— BD
R F40 B Er (Fhw )
i
ZOftREE F6[E FIT
e d PRI S 3 (@A)
[ ) AEF=TF
il =R e s
(laimiﬂ) e 77N SruX aL
BT0REEE)) i
?Eﬂﬁ; — (ch)
RERHERL ¢ TR—yus
HER TR

GE) S EVEST MRS ERSITETLTULET.

5/108



BIEESE (FrIDBEAVYLBR I 7 K (BBAvYIHL))
BEREE

1R
gaiciE
A PRl i3
( )
TS
TOfhEE
RREZIHAE
#5 RERNER
HTOtAE))
AEES
( )
AEksErE
WA EEE

F£10E
420
tEAE

6
(8®AR)

F120
{8R)

B«

EDith
)

RE AR

20—l

Al
FI2Uh

thifT R
(=)

I3

i i

TrEU—
R

i f ol | e o
TFIE

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

&b

L

(F) S77 RS T SMEE S ERIIERLTVET.

6/108



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

12 480
12 2
32 26 9 4
1 1
2 2
4 4
6 6
12 12

7/108



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

225

225

8/108



http://www_toushin.or.jp/

o‘j\ KEOHR . KEDORMEF . KRILFryvy1BLUEZERER

O mRrEngeUEd.

2,000

EDINETOOOO

O00OO000000000004000(eo6748)
Oooooooooooobooooooad

ADDREFROEH

BERR
(1))
18

Frya

KEHI

0[O I
TREXEEED
B <ig 4 # fili b
tEFTIHEEN
HUFET,

2D

R D

4 Do
RENS

KEEBEF

ik oG 2 ]
FTFA) . RHE
OB ERTS
AR HIET,

[(BEBDE|ELT

Bt asheli
URATH EF B
[CESL ERT S
BEansUES,

KERMEH

Frwa

sz EH AL
RENEIET,

# MR . SRERNRO—ENTEHOFETLCDOTEHEY . MRRIBSICL - TREERJOWEELEL

ZETBUET.

9/108



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

9‘\ RAWERITH BIFEULIZDBEX VI L-F YN PO —9—

EHOEBEZRIRUIZERRZHILE T,

# P VIRTIR IB70ECHRE NI T2 JILMCFRH ES < EEMBMTT. it RS CHREERML.
BLLsRY—EAERELTEY.

[DBEXAVIL-PEyh-FOY—9—i8H] &1

RAVERTHBE R U EXA Y ILEEBIEHTT.

KEOKD. KEOEMEHN, KR FrvviaBiUEERENGREERELET,
EAVILICHEBL AEHNICREG/NN 74— Y ADISENSE~ORE SR EENT .
FO2EQINT+—< v ARBEELIZEO T,

EXYILER

EAVILIER . BEETIBV EBEKTIEETT.
HEEBCSVLT. BEMSOM YR —EMESE T EaELWVETD,
LI 7VRCSVWTR . SRENKROMEOLEMEEADNBVICEBLTVET,

AEEBOHERE DA A—

BED [EO
—EHED —EREO
9= BRI

# FROICHBLELAA—JEE, B0 BEn—»6|TY,
LIt REEOEH S LR SEROERETELTVSDII TREEE .

10/108



EDINETOOOO
O00OO000000000004000(eo6748)
OooOooooOoooooooooboood

O BEAYYBY | ETREAYIBLID2O0T 7 /NS,

BEAYIHY J

REEBHUAIZERTICH. . REBANY I ETBLET,
L BBENUADERSCHRTE5D0TES S A,

#RE I ETE S BRAOENEABEQAEDEF LVENEECE, SHEEIAP I M
B BEEEFICL-TR. ISICOAREATEIL68UET.

ABANYIBL

O REEDNUAIZOETIHDRBENY VRRRIELTITELWE B A,
s AR, BEERORETNERIFT,

ATV T (FRBR)ONT
¢ [REANy B | E[RENY VB LOMTAAvF 7 (RIBR) EfTRSTEN TEE T,

aB~uIB

i A FUT(BRAZ)DPAR

e AEAUTEL

| RERMICE ST [RBEAY B |ELR (BB Y YEL D55 —H0HDSNRNEEZEE |
P ABUET, FAARMILE TR, A4 v F T (BRI OBTRLNEVMBENBUET. <DLE |
| ERFESRHICSEADE TFEL,. :

11/108



7/ RO

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

B ET7FRE. BYEOIEERES BTS2 F R AT T X T,

o HEREEREOSHIISFEREUT, KEBOEX. KEORBSEH K FLFryraB L UEIcREN
ICiELET.

S UDFURAIGE SRS T AN EREEIETR. BEA Dy TES | EAUTIESEEEELET.

[HTFUE] [EBEART 7 R]
[HEIEEERE(HR)]
DB
:Ef;ghﬂﬁ F=1F L S — ﬁ!ﬁﬂ}lﬂiifl
15 . SR i EAVIL T HEDORMEF,
o FOr—9—I72F * r;:;_f tg;:
. — _ SEUERE
Famaice, | SEAwIiGY = BEAEISA i
g Faoey| 2eve. 2rare | S
amw::mq WELTS i i "
oA [ FRl
|| .| FADTR=THRYk
TH—IFUR FiRTORzF
L o

(4orv R RANRETS |
. PR BRIy
HREHE T PRI oW LA, [BEHES T r/ POEE | EOBE T L. I_lhﬁ lEiﬁL’;t?ﬁHE—?EuEm‘

¢S 7/ RRGBRORET. RENRETIAEREE

ENDORANSERUICHISTS
CEEBELELET,

& SUEREHE®, KBOBIRESCIERRANREUCEE  TRORBEELEN FREND
EE HROERMIC AL LEBLEOUICERMEORRICS TR . J7/FORKE1.~3.

DEAPTEDIBNCENBYET,
@ BF2R19BHLUBA19H (ARHDHESRERH) ITRE
&Y ZTEV. BB A HTE DWW TR DR EEZITIENE T,

)1 SHNAENIZ, 2018528198 (AREOBE BERD) FTELET,
(53 BT E]

@ SENRA. EBRLEHREORSENGL TR FHEESHFT.)HLLET.

@ FAlE LT B BBmOKESENELTHESHERELET,
L, SRERESLEOBSICE. SEETEDBEVIENBUED.

HPREOFESOZTHVNS LUZOREICOVTRIITSDOTRBIER A

FEig AR R
® BANDERREEL . TEVEEA.

¢ RAGHIF DRALSICE. FRERITEEA.
*HAEEENDBERERAR. TELERA.

12/108



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
oopoodgoooooooooodod

2017 8 23

12 2017 12

0.775

10 EQ

13/108



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
oopoodgoooooooooodod

m 10 EQ [ ]
10 EQ 10 EQ 10 EQ
2.
1
-2
2012 3 22
12 9
@
2017 8 23
2021 11 13 2027 8 19 2022 8 19

®

14/108



(

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

Tl 3
1
teo1 Tl 3
2)
! Tl Tl 3
2)

1

!

)

15/108



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

27V EDLTiES

S YIRS EROREEIENRCEETA[ IR T 7 X T,
s NEEEEROBSIISEEUT. AEOSH ABROEHEF. KRILF vy 8LUSICREN

[CIBELET.
Y TFURYRERRESTANEREERECIE. BECADYIEHS IEAU THEEERLET.
[HT7K] (RS T»VE]
(4 EIREHEEE ()]
AT A—ITUIh FSE I~ HEDHL,
el -uc S wm || EAISLTEY N EoRmsT.
. FOF—F— TP E e
— — : ——— , LTS
z Prren MJ 0 & ExAI52 | b ﬁ‘-‘ﬁ"—'ééﬂ
ﬁﬁ’\wr‘iﬂbl HEN-252 | e

Hj—‘“. FADRF—Plyhe

YT 7UEF

AETOHES
o . Lk

[‘-‘i:‘ 7 Hﬁ?ﬁﬁiﬂﬂe‘:ﬁ:ﬂ

PEHEEEL R ATV T
R e U T i e R LET.

2025 8
414 2,454 1,896

1959 12 12
1960 2 17
1960 4 1
1985 11 8
1995 5 31
1995 9 14
2007 9 30 29
352
2020 4 1
2024 10 1
2025 7 1

9 1 2,608,525 80.00

16/108



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

31 652,132 20.00

@

17/108



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

€y

¢)

18/108



A W oN -

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

22 1 6

19/108



10

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

10 EQ

10 EQ

®

@

20/108



EDINETOOOO

O00OO000000000004000(eo6748)

Oooooooooooobooooooad

||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||

UA DR
AVFSAPIA

URTTRITAL

FOF I

HF 5N

FOEBMERE

C10

1

CI0 Chief Investment Officer

Deputy-CIO 0 5

C10

21/108



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

CI0 Deputy-CIO

1
FD
10 20
FD
2025 8
®
@

®)

22/108



100 10 100 20

10

@

@

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

10

10

23/108



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodnoooooodod

@

24/108



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

¢))

®
37 6

25/108



4

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

mEEs | «
BAUA RSB MY BESS i T
U ERRRn 3 s HEGER
mEE CHEERI SR NROERETE
URITRIAY R EH I
SHEEUAERWICMT RGN
EMUZoOiESSUENUL HAORT-RE
ERFORRCNT SRRONS A ————

“MEUAZ. BRVIIHIFER
UL IOEE

IR W @Y 0EE
- R
RIS EEFEER0E ST

26/108

ARVAZREN AT
EHLUNSEESETS
EhOMBEEICrNS
EERADES

—

FHULTEAWOEL
EELURRTERETS
hdOfERE ERLR
D




EDINETOOOO
O00OO000000000004000(eo6748)
Ooooooooooooboooononoad

¢ TFROIFZZE. FF/REFTNERE S AEERNICHBTESLSICEBLIZDOTE,
HOSSTABESEMICE IS EMBEER(EEFEICSIIZHEE 1 EM O EE) DT BA - BvE,
FrUESETIHDABNEEEISAIC OVWTETRLTVWET. S EDTS R 77/ EDBESER

CHEIISENBREEOEBERTLTVET.
FrUFOSENRESEL SESTGEEEBEUOGS Ot EfNEEEI S AEDEEEOLR
[FAODBEAVILEE TP F (BB AYTE]

[ H] [oeaigs il ~heskaly & (2te0dro f ~zozsdra R
20,000

— LT R R

|| LR

s LET T LT =y o RA

1 — o o il
ng b T 0929 bt WM A Boret BxR AL BEEES SxDR AR EEER

[FAODBEAYFLERI 7Y F(AB Ay TEL)]

R (RMEyA~MesmER: ™ (0Ia A ~ IS Ia A

| : ”;

iR

T RO R G { - ST ET]
— RN RSN o i
& Bl
WY b HIE ] s 0715 maas

wss | G BAM RADA EREA SEIA AAER ERER
FEARIIAR. IPUEFORAENRERLTLSEOTRBEVERA.

#IPVFOEMREERED. SES(HIINEHESIC P EABEELISOLAELTHELESO TS RO
ERERCEILTHELC SRS R LRI NS FHUET.

#7 P/ FOEMBRERCSOT. AR SEMFOF— S NHTEEVESRETOL—LTRRLTVEY,
OHERERIC ST ST — LS ICERETINE YA,

LEMRERESEHTEELERASSB G0, B C OV TOHRTLTLET.

A Fed AP YRFCSUT. OECRETIRSCR. SEREICYVWTALVFI-70FMBERTLMLT
BRLEY.

27/108



EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooonoad

WS DNT

B & & EHARTOPK

BTN MG DS - T TR (AN, e—2)

WRES . MSCITT— 0 T—rak - S 2 Fo22 (BSAF, B~—2)

B4 © NOMLUIRA-BPIEHR

ROl FTSERRENL > Fard [BLBE. Fri=2)

WP £ IPEILA Hriat - K28 A2 Fod A= IF=30F - F=4rwd 0= S =2770F (Br—-2)

WENIC AT

SELADTOPKOESRASLUAHRRIC YO SERELERNE. Bilan | P XEHREEata | P X EEomEaT
LT [FPX] SLAEY. | OEEHETHY. BN, BonE. FReSmERCMT 2 T<Tom - Sone
HEUBERCSARECZERCMTATATOHEIE ] P XEHLET. JP X3 BEROEREONEEERED
BE. BEYEPRCHL, REERLEDS A, BMECID A of VP IABRMACI T =200« Fmdrgh s o
Fuoald, MO Inc, (IMECI)) PRIRLERWTY. £77 0. MaOC&-THRE. #8, rkRESnsaoTe
HC MSCIRED P Y FERREZ P YRR LT VSA T2 ARMLTHIEEZRNEERVESA. STRERERE
DITEHISSESNCEEL [ htpefhesswse.dabwa-amc lépsu"specialr;,q:-:-T.!glnh\alrnarl:El.-’rvmn'-:e».hlmk] WNONILIRA-
BPIZIAIE, W2+ F a—Ypl— S n LT oh Eﬂ?tﬁﬂ!?mﬂﬂﬂﬁﬁﬂtﬂ.ﬂlﬂﬂmmﬂﬂm
REERTEAGESERENT, —EOEFANERCE L TRECNCEAN - Tx0r0iZr—T A B CBHIN
ET. MOMURA-BPIENODE TN & £ OlE—00m R HICENL TWET. Bk Bt SEENOERTE. i
NNHERETSSOTREC, JrrEnENRRSCRLT—-UNEESALES L. SFTEERNDNS T Iz, FTSE
Finved Incame ILCELUEFRENTUSANAS T2 ATY. BREMEFTSE Fixed Income LLCDATRE R T80, S
MTFEF~TOMPEFTIE Fived income LLCOEALTUET, SPELSL it il - A FedA— L3305
F—trott TO—1lk FIT=5T0rqFiE. EMEORELED ST MR TEERLTLETH. 1P, Morganl2 TOREE
ERBEGETLHOTRBVES L. EHENEREERHTRALTLEYT, JP. Morgant oOEECESMERER LIS
EHHNERY - B - WHTSILRERSNITLEG A, Copyright 2016, 1P, Morgan Chase & Co All rights reserved,

@

3.3 3.0

#h#s - EBHID
A

)

28/108



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

®
1.1825
1.075

0.35 0.70 0.025

€y

1.9575

1.9575

4

29/108



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

®)

20
15 5
2037 12 31 2.1
20.315 15 0.315 5
20 15
5 2037 12 31
2.1 20.315 15
0.315 5

30/108



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

15 15

2037 12 31 2.1
15.315 15 0.315

2025 8

31/108



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@ (2025 8 29 )
() ()
3,751,229,904 98.56
3,751,229,904 98.56
1,952 0.00
1,952 0.00
54,654,791 1.44
3,805,886,647 100.00
QY
« 2
©)) (2025 8 29 )
) ) ()
ARGENTUM TRUST MOMENTUM
142.84 144.90
1 |ASSET ALLOCATOR FUND JPY 25,888,226.47 98.56
3,698,124,931| 3,751,229,904
CLASS UNITS
1.0002 1.0003
2 1,952 0.00
1,952 1,952
)

98.56%

0.00%

98.56%

)

32/108



®

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

() () X X
1
25,901,301,350 | 26,274,501,023 1.0410 1.0560
(2018 19
2
32,422,264,546 |  32,422,264,546 1.0060 1.0060
(2018 20
3
26,690,479,755 |  26,690,479,755 0.9646 0.9646
(2019 19
4
20,826,193,740 | 21,029,506,182 1.0243 1.0343
(2019 19
5
17,207,695,358 17,207,695,358 1.0433 1.0433
(2020 19
6
14,354,899,857 14,789,331,101 1.1565 1.1915
(2020 19
7
10,715,930,569 10,767,015,866 1.0488 1.0538
(2021 19
8
9,317,951,154 9,317,951,154 1.1105 1.1105
(2021 19
9
7,477,053,385 7,617,033,946 1.0683 1.0883
(2022 21
10
6,303,146,957 6,303,146,957 0.9876 0.9876
(2022 19
11
5,683,889,846 5,683,889,846 0.9589 0.9589
(2023 20
12
5,056,051,860 5,056,051,860 0.9317 0.9317
(2023 21
13
4,394,247,834 4,416,935,436 0.9684 0.9734
(2024 19
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a 3,841,717,120 3,975,151,604 1.0077 1.0427
(2024 8 19 )
2024 8 3,914,024,629 1.0197
9 3,941,300,384 1.0433
10 3,876,942,960 1.0625
11 3,757,611,737 1.0448
12 3,666,354,878 1.0286
2025 1 3,920,285,164 1.0643
15
025 2 19 ) 3,814,406,846 4,015,777,498 1.0418 1.0968
2 3,762,621,432 1.0184
3 3,758,790,074 1.0271
4 3,854,381,620 1.0576
5 3,915,519,354 1.0774
6 3,898,375,674 1.0746
7 3,897,952,867 1.0840
16
025 8 19 ) 3,726,530,595 3,868,443,377 1.0504 1.0904
8 3,805,886,647 1.0649
()
1 0.0150
2 0.0000
3 0.0000
4 0.0100
5 0.0000
6 0.0350
7 0.0050
8 0.0000
9 0.0200
10 0.0000
11 0.0000
12 0.0000
13 0.0050
14 0.0350
15 0.0550
16 0.0400
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2 3.4

3 4.1

4 7.2

5 1.9

6 14.2

7 8.9

8 5.9

9 2.0

10 7.6

11 2.9

12 2.8

13 4.5

14 7.7

15 8.8

16 4.7

4)

1 19,530,871,599 1,262,605,084
2 9,364,132,890 2,014,151,102
3 1,685,275,921 6,243,883,239
4 373,934,505 7,714,042,942
5 343,839,159 4,182,238,723
6 289,755,640 4,370,279,074
7 747,742,457 2,943,004,204
8 62,776,110 1,888,701,810
9 26,113,960 1,418,219,712
10 60,984,383 677,887,018
11 54,881,054 509,717,283
12 102,022,511 602,718,229
13 2,286,762 891,359,770
14 25,882,066 750,988,720
15 195,970,244 347,099,486
16 44,721,662 158,186,697

(

)

6,611,711,734
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(@)) (2025 8 29 )
() ()
629,772,152 58.48
629,772,152 58.48
447,174,285 41.52
1,076,946,437 100.00
D
« 2
) (2025 8 29
(")
) () 7751 ™
99.97 99.97
1 1314 200,000,000 18.57
199,949,881| 199,949,881 2025/09/22
99.97 99.97
2 1312 190,000,000 17.64
189,959,803| 189,959,803| 2025/09/16
99.92 99.92
3 1322 180,000,000 16.70
179,864,580| 179,864,580| 2025/11/04
99.99 99.99
4 (1309 60,000,000 5.57
59,997,888  59,997,888| 2025/09/01
)
58.48%
58.48%

)
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11,590,943,615 98.55
11,590,943,615 98.55
1,908 0.00
1,908 0.00
170,731,297 1.45
11,761,676,820 100.00
QY
« 2
0 (2025 8 29 )
) ) ()
ARGENTUM TRUST MOMENTUM
251.85 254.43
1 |ASSET ALLOCATOR FUND USD 45,556,513.05 98.55
11,473,549,044 11,590,943,615
CLASS UNITS
1.0002 1.0003
2 1,908 0.00
1,908 1,908
)

98.55%

0.00%

98.55%
)
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() () X )X )
1
61,325,673,307 | 61,919,677,834 1.0324 1.0424
(2018 2 19
2
77,315,003,646 | 77,684,167,848 1.0472 1.0522
(2018 8 20
3
63,471,002,967 | 63,471,002,967 1.0179 1.0179
(2019 2 19
4
46,378,519,090 | 46,816,974,597 1.0578 1.0678
(2019 8 19
5
35,039,935,163 | 35,512,078,515 1.1132 1.1282
(2020 2 19
6
28,502,979,386 | 29,219,282,410 1.1938 1.2238
(2020 8 19
7
20,813,958,255 |  20,813,958,255 1.0960 1.0960
(2021 2 19
8
18,530,962,756 | 18,530,962,756 1.2036 1.2036
(2021 8 19
9
15,051,222,823 |  15,952,747,444 1.1687 1.2387
(2022 2 21
10
14,466,930,727 14,931,058,521 1.2468 1.2868
(2022 8 19
11
13,098,607,519 13,314,843,034 1.2115 1.2315
(2023 2 20
12
12,421,580,895 | 12,712,341,427 1.2816 1.3116
(2023 8 21
13
12,125,605,760 | 12,988,746,763 1.3346 1.4296
(2024 2 19
14
12,163,267,615 | 12,507,682,871 1.4126 1.4526
(2024 8 19
2024 8 12,190,838,405 1.4078
9 12,289,241,381 1.4244
10 13,321,454,205 1.5593
11 12,829,848,206 1.5212
12 13,096,667,172 1.5685
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2025 1 12,893,635,502 1.5940
15
12,026,575,660 13,075,007,014 1.4912 1.6212
(2025 2 19 )
2 11,886,104,461 1.4443
3 11,992,168,778 1.4627
4 11,564,867,056 1.4419
5 11,744,594,955 1.4889
6 11,651,866,532 1.4950
7 12,028,414,574 1.5565
16
2025 8 19 ) 11,511,444,712 12,052,744,922 1.4886 1.5586
8 11,761,676,820 1.5032
()
1 0.0100
2 0.0050
3 0.0000
4 0.0100
5 0.0150
6 0.0300
7 0.0000
8 0.0000
9 0.0700
10 0.0400
11 0.0200
12 0.0300
13 0.0950
14 0.0400
15 0.1300
16 0.0700
()
1 4.2
2 1.9
3 2.8
4 4.9
5 6.7
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6 9.9

7 8.2

8 9.8

9 2.9

10 10.1

11 1.2

12 8.3

13 11.5

14 8.8

15 14.8

16 4.5

(4)

1 51,438,739,124 2,387,339,816
2 18,704,149,902 4,271,762,259
3 7,690,568,663 19,166,690,955
4 1,467,463,586 19,978,630,962
5 563,882,365 12,933,209,628
6 617,433,352 8,216,889,379
7 759,682,696 5,645,379,252
8 107,352,858 3,702,747,265
9 215,855,895 2,732,609,236
10 801,178,931 2,076,907,221
11 287,274,602 1,078,693,724
12 205,234,798 1,324,992,790
13 303,812,732 910,135,722
14 347,796,311 823,109,677
15 97,394,603 642,919,433
16 330,434,740 662,431,158

(

)

10,349,053,475

42/108




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@ H{IDBEAS LB F(ABAYIEL)

20255 8A298ME HBROEFHERLLLOTEY. FRORRETE - FRIETILOTRHDF .
EREH-RREORS
o SBEA (201748A238) ~2025%8 8208
LAEEH 15,032M
mAERH | 18R 00
n . . @
ErEEomsEE 1 X
AR el T ©
<, o i
ELL % A .
IDAM 5.7% M
678 i AR
3 2154
I 56.8%
52E 823 5000 : - 0
[ 12824 IS 2020/04/28 2022/12/29 2025/08/29
O RANER (5w e S R AT R AR (D — AT ()
e 3Dt O TR AR NSRS G, SRS (R EHRENC I EARERLELOEAGLTHELTLET,
HFEEARREREMCHEIRTT. FEREMOH NI ELTRN P GEN RN R RN R TURY.
SEOEH (10,0000 H7ED, HBIIHM)

BT TEMSREeSIE: 2000 BREESESSHE: S5650M

W EE., RESEACE SO TEREHFRELET. MarlH—FOMO EFEEETSLOTHERNE DA, SRS ELINOURESLEDET,
FELGREORR R, BRESUCHTILOTT.

HALEGOZPYF

s

10 EQRE LAY ) Za—-H - U3Tok EASL-PRYF-POF=8=-070 FEFL-D252) 98.5%
FHTFEA TR ALE HAD R 2=TFlub-2Y-J72F | o0%

=i 96.54]

4775 FR AU F I~ DU 503 Bh.

100% |
50% ‘ 1 136 B2 190 0s 143 8.1

% | i — =) —-— — N —— [ -. _ —
=5

- “m =
20164 201 79E 20185E M0 20204E 20014 202248 20238F M4 20254F

PTG SR, TR W DN TT,
201 IR B (BAZIE) PSEE, 025X E0A0EETOHRMRERLTIEY.

ER&EHOF-LA-VFTERERIMESNTLSREFHNZT,

43/108



EDINETOOOO
O00OO000000000004000(eo6748)
OooooooooooobooooOonoad

 SATDBEAILMETIPYE

(BM~wTHY) 1.58% 1.18% 0.40%
f;rgggf:;fh“ﬁﬁw 1.59% 1.18% 0.40%

| S RMEMIZ20258 28200 ~202588R198TT, :
| HRENEOES BECON S AROBNFNELT. REEHN, ANSEFRASSUREESIGIHESHERAE. |
 EPOTSESNORCETOTEREREN DN)) ERCERTRLLHIER) T, é
| HEOMMMICE. RRETF RO SRANSENTVET.

| ASADDBEALFLBET /R (BB~ Y5\ ) ORFICIE. MOMENTUM ASSET ALLOCA JPY({EE{IRD ,m..a&anm:»

L NEENTLERA.

- #IATDBEAYILREIPYF (MW ELIOMAICIE. MOMENTUM ASSET ALLOCA usmﬁﬁﬂlg-ﬂuﬁa

L EEMSENTLERA.

- ERUAOIPYFICOVT. BRE T FY/EICBUTIEFNTUELRARERULTLE T A,

| REARIFYEORAICOVT. S EENEMIr R BELBUET,

CRCNSOERSH<ETELRATHE. ERMICRELERROERLNEUEY,

 HRBICOREUTE. HRWMOBFRRSG N (EH EITWTF S,

44/108



45/108

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

TARGET2



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

TARGET2

0120-106212 9:00 17:00
https://www.daiwa-am.co. jp/

46/108



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@
1
1 2
1
2
1
2
3
0120-106212 9:00 17:00
https://www._daiwa-am.co.jp/
&)
€)
2017 8 23 2027 8 19 (5)

4

47/108



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2 20 8 19 8 20 2 19 1
2017 8 23 2018 2 19

®)

48/108



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

16 2

18 1

https://www.daiwa-am.co. jp/

49/108



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

https://www.daiwa-am.co. jp/
1

10

50/108



€Y
59
133

@
®
2025 8 19

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

193

51/108

38
12

16 (2025 2 20



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

€Y)
15 16
2025 2 19 2025 8 19
299,601,873 256,721,968
3,739,158,262 3,635,124,931
1,948 1,952
4,038,762,083 3,891,848,851
4,038,762,083 3,891,848,851
201,370,652 141,912,782
- 592,088
530,785 526,824
22,294,643 22,128,590
159,157 157,972
224,355,237 165,318,256
224,355,237 165,318,256
3,661,284,599 3,547,819,564
153,122,247 178,711,031
78,768,414 105,752,048
3,814,406,846 3,726,530,595
3,814,406,846 3,726,530,595
4,038,762,083 3,891,848,851
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15 16
2024 8 20 2025 2 20
2025 2 19 2025 8 19

88,819 151,899

355,962,969 198,966,673
356,051,788 199,118,572
530,785 526,824

22,294,643 22,128,590

159,157 157,972

22,984,585 22,813,386
333,067,203 176,305,186
333,067,203 176,305,186
333,067,203 176,305,186
12,945,919 4,046,201
29,303,279 153,122,247
7,808,692 1,857,516
7,808,692 1,857,516
2,740,356 6,614,935
2,740,356 6,614,935
201,370,652 141,912,782
153,122,247 178,711,031

53/108



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

®
16
2025 2 20
2025 8 19
€))
@
15 16
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1. 3,812,413,841 3,661,284,599
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347,099,486 158,186,697
2. 3,661,284,599 3,547,819,564
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81,924 133,648
65,066,871 172,125,337
99,742,581 97,572,845
214,990,271 75,405,845
379,881,647 1 345,237,675 1
1,037.56 973.10
201,370,652 1 141,912,782 1
550 400
16
2025 2 20
2025 8 19
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16
2025 8 19
@
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15 16
2025 2 19 2025 8 19
319,046,114 183,804,644
1 4
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15 16
2025 2 19 2025 8 19
16
2025 2 20
2025 8 19
15 16
2025 2 19 2025 8 19
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1.0418 1.0504
1 (10,418 ) (10,504 )
®
@
@

ARGENTUM TRUST MOMENTUM
ASSET ALLOCATOR FUND JPY
CLASS UNITS

25,446,434.340

3,635,124,931.200

3,635,124,931.200
(3.635,124,931)

3,635,124,931
[3,635,124,931]

1,952

1,952

1,952

1,952

3,635,126,883
[3,635,124,931]
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2025 2 19 2025 8 19
() ()

247,891,043 447,116,739
179,895,068 629,701,942
199,931,800 -
627,717,911 1,076,818,681
627,717,911 1,076,818,681

1 628,928,021 1,076,571,069

2 1,210,110 247,612
627,717,911 1,076,818,681
627,717,911 1,076,818,681
627,717,911 1,076,818,681
2025 2 20

2025 8 19
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2025 2 19 2025 8 19

2024 8 20 2025 2 20
350,536,213 628,928,021
902,740,419 2,264,877,739
624,348,611 1,817,234,691
999 -

999 -

1,995 1,995

1,999 1,999

1,101 1,101

1,702 1,702

1,043 1,043

1,952 1,952

1,908 1,908
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1,978 1,978
1,602 1,602
S&P500 96,147,043 71,102,468
iFreeETF S&P500 532,762,681 1,005,452,302
1,019 1,019
a
628,928,021 1,076,571,069
2. 628,928,021 1,076,571,069
3. 2
1,210,110
2025 2 20
2025 8 19
1 2
4
2.
3.
4.

2025 8 19
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1.
2. @
@
2025 2 19 2025 8 19
35,888 322,162
35,888 322,162
2025 2 19 2025 8 19
1
2025 2 19 2025 8 19
0.9981 1.0002
1 (9,981 ) (10,002 )
€y
@

1309 60,000,000 59,991,078
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1312 190,000,000 189,937,473
1314 200,000,000 199,929,011
1322 180,000,000 179,844,380

629,701,942

629,701,942
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€Y)

15 16
2025 2 19 2025 8 19

1,362,587,276 847,990,790
11,799,726,885 11,284,549,043
1,904 1,908
13,162,316,065 12,132,541,741
13,162,316,065 12,132,541,741
1,048,431,354 541,300,210
10,613,747 10,149,970
1,771,214 1,608,442
74,392,802 67,555,945
531,288 482,462
1,135,740,405 621,097,029
1,135,740,405 621,097,029
8,064,856,574 7,732,860,156
3,961,719,086 3,778,584,556
3,224,201,381 2,944,477,768
12,026,575,660 11,511,444,712
12,026,575,660 11,511,444,712
13,162,316,065 12,132,541,741
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&)
15 16
2024 8 20 2025 2 20
2025 2 19 2025 8 19
266,828 506,055
1,840,579, 746 571,822,162
1,840,846,574 572,328,217
1,771,214 1,608,442
74,392,802 67,555,945
531,288 482,462
76,695,304 69,646,849
1,764,151,270 502,681,368
1,764,151,270 502,681,368
1,764,151,270 502,681,368
85,366,115 16,117,846
3,552,886,211 3,961,719,086
43,850,073 164,751,266
43,850,073 164,751,266
265,370,999 325,384,800
265,370,999 325,384,800
1,048,431,354 541,300,210
3,961,719,086 3,778,584,556
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16
2025 2 20
2025 8 19
@
&)
15 16
2025 2 19 2025 8 19
1. 8,610,381,404 8,064,856,574
97,394,603 330,434,740
642,919,433 662,431,158
2. 8,064,856,574 7,732,860,156

15 16
2024 8 20 2025 2 20
2025 2 19 2025 8 19

66/108




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

248,589 443,373
1,678,536,566 518,355,841
737,517,705 834,106,788
2,593,847,580 2,966,978,764
5,010,150,440 4,319,884,766
1 6,212.32 1 5,586.40
1,048,431,354 1 541,300,210 1
1,300 700
16
2025 2 20
2025 8 19
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16
2025 8 19
@
&)
15 16
2025 2 19 2025 8 19
1,559,746,334 565,228,426
1 4
1,559,746,335 565,228,430
15 16
2025 2 19 2025 8 19
16
2025 2 20
2025 8 19
15 16

2025 2 19 2025 8 19
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1.4912 1.4886
1 (14,912 ) (14,886 )

®

@

@

ARGENTUM TRUST MOMENTUM
ASSET ALLOCATOR FUND USD
CLASS UNITS

44,800,401.150

11,284,549,043.660

11,284,549,043.660
(11,284,549,043)

11,284,549,043
[11,284,549,043]

1,908

1,908

1,908

1,908

11,284,550,951
[11,284,549,043]
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2025 8 29
3,808,168,378
2,281,731
3,805,886,647
3,573,975,060
1.0649

2025 8 29
1,076,946,437
0
1,076,946,437
1,076,571,069
1.0003

2025 8 29
11,765,468,910
3,792,090
11,761,676,820
7,824,567,366
1.5032
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873 33,221,794
71 136,315
14 1,493,227
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4,813 13,153
503 1,194
481 513
16,513 19,097
78 110
23,400 70,000
88 94
45,878 104,164
1 176 1 61
2 0
174 59
0 0
1,342 1,160
1,063 1,062
279 97
- 0
13,660 14,856
8,448 9,348
3,475 3,414
177 34
1,021 1,049
524 995

12 13
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15,180 16,077
61,058 120,241
( )

(2024 31 ) (2025 31 )
158 134
6,187 6,757
39 62
12 12
5,849 6,660
2 285 22
5,035 5,997
3,842 4,121
872 763
1,048 1,456
1 0
17,146 19,233
2,227 2,300
62 58
2,289 2,358
19,435 21,592
15,174 41,424
11,495 37,745
11,495 37,745
374 374
13,048 17,743
13,422 18,117

40,092 97,287
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76,221 91,634
717 1,233
76,939 92,868
31,497 37,180
947 1,124
10,709 13,135
1,700 1,954
9,009 11,180
1,783 1,957
2,285 3,114
163 167
514 483
51 57
18 18
1,538 2,388
47,224 56,512
6,601 7,599
483 453
4,543 5,116
527 572
1,048 1,456
969 1,070
96 108
192 247
508 1,004
1,269 1,298
334 349
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32 959
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40 183
4 95
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196 4
18 54
215 235
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- 380
- 110
- 491
- 101
153 -
132 -
286 101
17,253 23,918
5,533 7,763
139 397
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11,859 16,552
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( 2023 2024 31 )
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