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Nippon Ski Resort Development Co.,Ltd.
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267,139 345,277 | 1,077,756 | 1,554,002 | 2,236,458
480,249 32,046 952,686 | 1,093,845 | 1,586,389
537,535 68,653 987,251 | 1,203,470 | 1,733,258
5,108,954 | 5,064,153 | 5,918,034 | 7,059,702 | 8,702,591
6,912,603 | 7,195,357 | 7,610,581 | 10,990,294 | 13,404,943
106.63 105.00 123.65 146.13 178.67
10.40 0.70 20.94 24.01 34.68
20.91 23.95 34.56
70.2 66.4 73.9 60.7 61.2
0.7 18.3 17.8 21.3
316.11 15.77 14.34 14.70
209,981 | 1,216,659 | 1,588,415 | 1,968,169 | 2,707,001
1,100,029 607,251 | 1,360,478 | 2,676,282 | 2,829,138
1,370,124 199,952 851,565 | 2,106,473 436,559
1,957,113 | 2,366,569 | 1,742,941 | 3,141,302 | 3,455,814
213 218 242 233 250
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17
16
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17
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2,807,147 | 2,620,215 | 2,780,313 | 2,969,448 | 3,743,408
3,165,659 | 2,700,836 | 3,082,645 | 5,417,120 | 6,885,495
60.38 56.12 59.99 63.93 80.62
7.00 7.00 7.00 10.00 3.50
) ) ) ) &)
9.17 1.93 6.14 5.19 18.36
6.13 5.17 18.30
86.8 94.5 88.6 53.9 53.8
15.5 10.6 8.4 25.4
22.82 53.79 66.34 27.77
76.32 362.69 114.01 192.68 19.06
61 80 01 89 107
0 ) (9 O] @
24.1 26.4 39.7 42.4 61.9
250
(109.2) (80.7) (78.1) 71.2) (84.0)
257 233 403 425 560
190 195 220 290 260
17
16
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17
17 2022
29 2020 31 17
17
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1,828

S-Class

HAKUBA VALLEY
HAKUBA VALLEY

HAKUBA VALLEY

HAKUBA VALLEY

368
15
2024 2025

HAKUBA VALLEY 352 409 116.3%
HAKUBA VALLEY 147 208 141.1%
HAKUBA VALLEY 350 368 105.4%
221 215 97.4%

153 157 103.0%

197 210 106.8%

229 257 112.0%

1,651 1,828 110.7%
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2,707,573 69,028
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2024 31 2025 31
4,835,487 115.7 5,963,580 123.3
1,276,567 120.3 1,555,503 121.9
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8,245,338 119.5 10,461,767 126.9
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29.6
1,218,555 8,162,144
17.5
1,138,590 7,637,379
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108,714 129,613
520.2
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6.8
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33.8
262,469 2,688,402
10.8
1,642,889 8,702,591
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23,349
187,505 | 141,133 | 15,467 | 42,413 P 4| 409,873 | 22
HAKUBA VALLEY
HAKUBA
VALLEY
445,083
433,057 | 400,584 | 3,907 | 19,734 576 | 1,302,942 | 30
(229)
HAKUBA VALLEY
HAKUBA VALLEY
5,597
870,005 [1,162,925| 225,618 | 35,190 an 520 | 2,299,858 | 35
HAKUBA VALLEY
44,229
252,331 | 401,958 | 23,393 | 22,492 o 506 | 744,909 | 37
6,641
286,396 | 219,633 771| 26,962 863 | 541,268 | 22
114)
112,715
143,630 | 176,496 924 6,600 18| 440,386 | 15
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161,375 | 1,949 0| 104,008 ©® 244 | 284,269 | 15
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48,008,700 48,008,700
100
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32,005,800 48,008,700
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2020 11 20
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36 4,355 4,720 318,523 30,616 504 121,228 479,982 10,500
0.01 0.91 0.98 66.36 6.37 0.11 25.26 100.0
2,100,273 21,002 2025 31
2,100,273
2025 31
31,492,200 68.60
OKASAN INTERNATIONAL (ASIA)
LIMITED( 1,200,000 2.61
795,449 1.73
HOTEL LOTTE CO.,LTD. EULJI-RO  JUNG-GU,SEOUL,SOUT
LOTTE HOTEL TOKYO KOREA 399,600 0.87
OFFICE F
304,500 0.66
256,333 0.56
244,900 0.53
242,700 0.53
( 213,400 0.46
MUFG
BNP PARIBAS NEW YORK BRANCH-
PRIME BROKERAGE CLEARANCE TH AVENUE. NEW YORK. 199,700 0.43
ACCOUNT
35,348,782 77.00
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