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2025
)
1,479,718,211 100.02
( ) 314,699 0.02
) 1,479,403,512 100.00
2025
()
9,851 0.00
5,118,244,758 99.18
( ) 42,221,139 0.82
) 5,160,475,748 100.00
2025
) O O Q) Q)
1,059,666,436) 1.3618 1,443,053,855/1.3964 1,479,718,211{100.02
2025
Q) Q) ) O 1O
IJPM US GROWTH FUND I JPY HD| 366,715.251{13,602.35( 4,988,189,194 13,957 5,118,244,758/99.18|
9,965 0.9869 9,834 0.9886 9,851 0.00f

46/119



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2025

100.02

2025

0.00

99.18

47/119



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2025
(2021 26 ) 1,886 1,886 1.0497 1.0497
(2022 25 ) 1,620 1,620 0.9102 0.9102
(2022 25 ) 1,596 1,596 0.8204 0.8204
(2023 25 ) 1,566 1,566 0.7925 0.7925
(2023 25 ) 1,693 1,693 0.9169 0.9169
(2024 25 ) 1,574 1,574 1.0038 1.0038
(2024 25 ) 1,206 1,218 1.0602 1.0702
(2025 27 ) 1,565 1,579 1.1153 1.1253
(2025 25 ) 1,439 1,452 1.0872 1.0972

2024 1,214 1.0709
2024 1,234 1.0801
2024 10 1,418 1.0860
2024 11 1,487 1.0976
2024 12 1,576 1.0941
2025 1,543 1.0960
2025 1,470 1.0373
2025 1,354 0.9616
2025 1,327 0.9532
2025 1,427 1.0324
2025 1,453 1.0789
2025 1,452 1.0940
2025 1,479 1.1145
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18,812,757 149,071,542 1,846,722,777
18,741,272 296,547,468 1,568,916,581
50,635,668 481,267,680 1,138,284,569
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(2025 27 ) (2025 25 )
1,581,285,437 1,454,106,754
1,122,026 5,308,310
1,582,407,463 1,459,415,064
1,582,407,463 1,459,415,064
14,038,785 13,240,416
1,122,026 5,308,310
45,735 39,284
1,372,092 1,178,554
152,436 130,929
16,731,074 19,897,493
16,731,074 19,897,493
1,403,878,541 1,324,041,654
161,797,848 115,475,917
149,238,505 109,384,906
1,565,676,389 1,439,517,571
1,565,676,389 1,439,517,571
1,582,407,463 1,459,415,064
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(2024 26 2025 28

2025 27 ) 2025 25 )
181,523,673 9,130,948
181,523,673 9,130,948
230,240 229,181
6,907,130 6,875,456
767,349 763,813
7,904,719 7,868,450
173,618,954 16,999,398
173,618,954 16,999,398
173,618,954 16,999,398
2,040,439 312,324
68,563,376 161,797,848
39,691,026 3,056,643
840,358
39,691,026 2,216,285
14,563,731 4,722,755
14,563,731 3,743,810
978,945
103,471,338 27,344,007
161,797,848 115,475,917
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2025 25 2025 26 30
2025 27
(2025 27 ) (2025 25 )

(2025 27 ) (2025 25 )

1,138,284,569 1,403,878,541

445,938,495 53,030,052

180,344,523 132,866,939

1,403,878,541 1,324,041,654

1.1153 1.0872
) (11,153 ) (10,872 )
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(2024 26 (2025 28
2025 27 ) 2025 25 )
(2024 26 (2025 28
2024 26 ) 2025 25 )
1,778,574
45,959,777 99,584,070
122,176,252 148,196,318
169,914,603 247,780,388
1,138,781,533 1,410,368,187
1,492.07 1,756.84
100.00 100.00
11,387,815 14,103,681
(2024 27 ( 2025 26
2024 25 ) 2025 25 )
10,753,101
48,150,538 100,888,778
110,742,561 133,175,982
169,646,200 234,064,760
1,141,413,170 1,412,710,052
1,486.28 1,656.84
100.00
11,414,131
(2024 26 ( 2025 26
2024 10 25 ) 2025 25 )
26,714,185
61,849,735 100,546,485
107,654,131 130,185,536
196,218,051 230,732,021
1,222,722,409 1,392,594,896
1,604.76 1,656.84
200.00
24,454,448
( 2024 10 26 (2025 26
2024 11 25 ) 2025 26 )
3,058
38,138,433
80,673,001 99,981,082
109,150, 801 129,071,889

227,962,325
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1,351,284,378
1,687.00
100.00
13,512,843
2024 11 26
2024 12 25

16,703,228

95,964,050
131,479,627
244,146,905

1,433,165,828
1,703.54
200.00

28,663,316
2024 12 26
2025 27

236

49,598,643

97,401,633
113,678,411
260,678,923

1,403,878,541
1,856.84
100.00
14,038,785
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)

)

(

(

1,382,461,049
1,656.87

2025 27
2025 25

3,536

98,956,917
125,548,162
224,508,615

1,354,994,762
1,656.89

2025 26
2025 25
3,578

96,758,340
122,621,744
219,383,662

1,324,041,654
1,656.92
100.00
13,240,416

)

)
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(2025 27 ) (2025 25 )
51,491,177 53,598,765
51,491,177 53,598,765
2025 25

1,067,704,497 1,454,106,754

1,067,704,497 1,454,106,754
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(2025 27 (2025 25
80,243,523 84,197,302
9,834 9,851
5,000,244,172 4,990, 627,850
769 807

5,080,498,298

5,074,835,810

5,080,498,298

5,074,835,810

11,224,497 10,596,262
11,224,497 10,596,262
11,224,497 10,596,262

3,717,324,598

1,351,949,203

3,718,603,409

1,345,636,139

5,069,273,801

5,064,239,548

5,069,273,801

5,064,239,548

5,080,498,298

5,074,835,810

26

25
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(2025 27

) | (2025 25 )

2,899,129,254
1,345,509,214
527,313,870

2,557,769,390

1,159,555,208

3,717,324,598

3,717,324,598
411,037,489
409,758,678

2,650,898,912

1,067,704,497

3,718,603,409

3,717,324,598

3,718,603,409

1.3637
(13,637 )

1.3619
(13,619 )

€Y)
€)
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(2025 27 ) (2025 25 )
@ @
@) @)
(2025 27 ) (2025 25 )
44 17
919,764,711 2,438,656
919,764,667 2,438,673
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2025 25

9,965 9,851

1 9,965 9,851

0.0% 0.0%

9,851

JPM US GROWTH FUND I JPY HD 366,715.251| 4,990,627,850

1 366,715.251 4,990,627,850

98.5% 100.0%

4,990,627,850

4,990,637,701
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(2025 14 (2025 14
5,140,381 4,164,159
5,140,381 4,164,159
5,140, 381 4,164,159

547 514

2,053 1,580

546 406

3,146 2,500
3,146 2,500
5,203,710 4,210,069
66,475 48,410
95,830 77,531
5,137,235 4,161,659
5,137,235 4,161,659
5,140,381 4,164,159
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(2024 16 (2025 15
2024 15 ) 2025 14 )

8,724 7,747

8,724 7,747

665 514

2,328 1,580

581 406

3,574 2,500

12,298 5,247

12,298 5,247

12,298 5,247

2,071 125

51,653 66,475

8,323 12,693

8,323 12,693

53,557 48,410
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(2025 14 ) | (2025 14 )
6,203,111 5,203,710
999,401 993,641
66,475 48,410
5,203,710 4,210,069
0.9872 0.9885
(9,872 ) (9,885 )

0.049
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(2025 14 ) | (2025 14 )
1,150,056
2,015,125
3,989,032 2,147,874
1,301 1,233
124
5,140,513 4,164,232
5,140,513 4,164,232
5,106,677 4,129,062
33,836 35,170
5,140,513 4,164,232
5,140,513 4,164,232
5,140,513 4,164,232
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®

(2025 14 ) | (2025 14 )
6,094,841 5,106,677
988,164 977,615
5,106,677 4,129,062
5,106,677 4,129,062
5,106,677 4,129,062
1.0066 1.0085

) (10,066 ) (10,085 )
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JPMorgan Funds - US Growth Fund
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JPM US GROWTH FUND 1 JPY HD

JPMorgan Funds - US Growth Fund
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1A (i AE 250A
2024iF6 B30A B
BHE: WRE:
aHd Gihd
LS AE b HESH RBE CEEL) A B W ER-HEEH ME GEFL) WD
ERmLR I LR RS AT EREE W S L TP SRR Edwirds Lifescimces Corp.  USD 142, T66 13,280,008 0,32
B Eli Lilly & Co. s 258,224 DISIDAS 5 T4
At Fair Isase Corp. USD 14,89¢  IL1E 166 0.54
Shepify, Ine, & USD 366,022 _ MI0R S 0.E0 Freeport-McMcRan, Inc. USD 323,002 1590514 0,39
2303 538 0 60 HubSpot, Ine. usD 35,371 iL,010, 550 0,51
Intuit, Inc. s 60,273  .06G,808 0.9
TAATFEE Intuitive Surgical, Inc.  USD 120,220  SR4S 413 L3D
Eaten Corp. ple UsD 222,000 TO6TREE LT3 Jabil, Ine UsD S2,E01  LO.19,021 0,25
Trane Technologies ple  USD 138,971 46,430,864  1.13 KER & Co, Ine. =D 308, TT3 32,972,325 0.8D
NG54 2 86 Lam Besearch Corp. s 4%, B0 SEAME L1
- Lowe' z Cos., Inc. s 40, 576 50,54 0,22
Ay e A Muriott lbematicnal, e ¥ UED 157, 611 BAM 52 0%
Spotify Technology SA  USD 112,062 _ 50528 _0.8s Mastercard, Inc. U 203,666  9,7ALTL6 2.2
393 080 86 WeKesson Corp. s B4, 548 45,7525 LEL
MercadoLibre, Inc. s 22,T44  STLEALTRE 0,92
ey Meta Platforms, Inc. & USD 464,018 30,240,670 5.86
. Micresoft Comp. L= 58,922 34,3007  9.62
oLl 1, 08w _lier gt IR g S e oo
=== == Wonster Beverage Corp.  USD 102, 250 515010 013
- Wetflix, Inc. s 183,521 125,389,535 3.06
HYIDIA Corp. USD %, 134,935  BE5M.UM %65
::n:m-mmmm. UED 266,79  AGTILE0 L 14 Oracle Com s §38, 714 TABIT  LB6
TR Pale Alto Metworks, Inc.  USD B4, B21 0B, 000 0,54
e ——— (uanta Services, Inc.  USD 98, 0%F  I5,085,3%  0.63
AU Begeneron Parsaceuticals, fac.  USD 12,614 TEAME  LBE
Adcke, Inc. UsD TEIL 4516 0.10 ::::‘:i:;:‘ iﬁ :g g’?rﬁ ﬁ’ﬁ::; ?:3
Mdvanced Micro Devices, Ine.  USD 480,528 TRAMME LW oo 'mp. UED lTD:'MB 13.301:535 g
Rirteb, Inc. & UsD B, 5TT BIGLOBD 022 oo Tne D B0 B L2
Alphabet, Inc. © USDLO7T0,290  LBMRME 4B I;m- =D m:Tw ,er:m L7a
Anazon.com, Inc. USD  L4BL 9S4 ZOLBALME  T.1S g o e Sciemtifif I, USD 3,13¢  LTHAN  0.04
Amphenol Corp. 'K ush 565,BLL  SBSBRWD D% b pask lse (The) % USD 153,885 15,015,710 0,37
Apple, Inc. UsD 864,483 LBRIMIN 52 o femologies, Inc U B4d, 126 GLOMIST L%
Arista Networks, Inc.  USD 140,889 4nslams L2 . ' . '
ertiv Holdings Co. A" UED 53, TSR 3,20, 068 057
AutoZons, Inc. UsD 10,006 WIWMEL 0T e Lo s 26 519 10h08 .50
Blackstons, Ine. UsD 164,1T¢  I05L6,004 0,50 ! ' _H'Ls_mmms YR
Block, Inc. ®' UsD 115, 548 TMLM D1B e
Bocking Heldings, Ine. USD B,923 95637436 OL8T E:ﬁgm: RS R AR T B IR W60 0532
Broadcom, Inc, UsD BZ,150 LILISLID  5.24 i ) oanans i e op 100 000 4B 95 32
Celsius Holdings, Inc. USD 513,054 WUTEL 07U B
Cheniers Energy, Inc. UsD 35,212 G.0GD, 7% 015
Chapotle Mexioan Grill, Inc % USD TE%, 250 46,200,438 1. 1B
ConceoPhillips UsD 157,674 16, M5,750 044
Deere & Co. UsD 22, 268 BAN D DLZL
DoceDash, Inc. & USD 265,082 36,135, %5 068
DR Horten, Inc UsD 316,434 HEMEE 109
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A A2 E GRE)
2024456 A 30 W
WRE- 0MESANEHED AEEIC
S5 AT EE B O S AR o & 5 T (96)
1 e AN HB-HEGH M CEEL HER rauw B, 45
WITsE Bshi-1=w bELIEOERERER AT e &7
MAEFS 5— £ - UCITS TANTLF .86
AR T A ik 11
Fitrgn UL agetdiey LD Aind- FW bt 0. ED
150 Lty NG 1 (it { USD 138,2BLSOT  LIBLS  ROT o o5
198,260,500 3 37 EEHGIESST 93 6%
MESE=—2L - UICITS&H 1900050 5. 37 W kUrEodaREE . R 1.31
EliEESeht-a= y FERGEORESEEEAR  RINLSH 3 37 &H 100 00
18 FE AR S bt 4 045 27H 5B 94 69
L3 NULE o
TOHORE.S (AR 10810 033
AT 4 008, 776, 1% 100.00

t HEBRER D7 E
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A A SEAEE (E)

202456 B 0B B

AELEEHRER

A — EWERHE THgC

_mmE Wired FEREE Frvel MR E HA—TF r— {3 L) SthSF & (96)
EUR 4, 265, BSS k1] 4, 585, 582 03/07/2024 HEBC 8,522 -
EUR %, T20, 462 1D 3, 704, 628 05/08/2024 Barclays 2,696 -
EUR %, 152, 275 1321} 3, 377, 615 05/08/2024 BP Paribasz TET -
EUR 494, B4, BTL =D 530, DBB, 34T 05,/08/2024 HEBC 265, 147 0. 0L
EUR Z, BT1, 439 1] 3, 074, 329 05/08/2024 Morgan Stanley 3,073 -
EUR 198, 534 D 212, 495 05/08/2024 State Street 219 -
IFY 20, 973, 463 usD 131,327 05/08/2024 Citibank L] -
=] 205, 326 EIR 151, B66 02/07/2024 State Street 255 -
usD 4, 994, BEL ElR 4, B4, 688 03/07/2024 Barelays BT, B30 -
Ush 52%, T1L EIR 486, 40 03/07/202¢ P Paribaz %, 006 -
Ush T, 0B4, TES IR B, 531, BT2 03/07/2024 Citibank o5, 652 -
(1E1] 25, 560 EIR 27,210 03/07/2024 HSBC 4485 -
(iF] i, 930, 509 IR 1, 792, 441 03/07/2024 Morgan Stanley 12, 8ol -
Qi) 1, 497, 275 EIR: 1, 374, 385 03/07/2024 Standard Chartered 26, 675 -
s T, 145 EUR B, 564 03/07/2024 State Street 121 -
Ush 5, 221, 569 EIR £, 583, £22 05/08/2024 Barclays 22, 219 -
s 336, T55 IR 313, 951 05/08/2024 HEBC 285 -
W=D 2, T2 EIR Z, 541 050872024 Morgan Stanley 9 -
usD 1, 143 EIR 1,063 05/08/2024 State Strest 4 -
usD 36T, T1S TF 5T, 504, 500 03/07/2024 Goldoan Sachs 9,255 -
usD B0, 542 JFY 28,273,002 03/oT/e024 Merrill Lynch 4, 268 -
usDh 91, 064 TFY 14, 300, 000 03/07/2024 Morgan Stanley L, 526 =
=D 308, 529 TP 48, BOO, OO 030742024 State Street 4, 338 —
(1E0] 55, T6T TP B2, B2, 352 05/08/2024 Bavelays 2,585 -
k1] 3BE, BED TFY B1, 400, 000 05/08/2024 Citibank 2, 146 —

AELMEMEHETRISESH 530, 705 4.

ElR £, 591, B0 11] 7, B15, 250 03/07/2024 Bavelays (134, 237) -
EUR 1, 210 i1} LT 03072024 BiP Faribas 22) -
EUR 12, BOT, 353 53] 13, B58, 227 03/07/2024 Citibank (152, 332) -
EUR 10, 282, TS% 15:1] 11, L18, 558 03/07/2024 HEBC (109, 997) -
EUR 475, 519, 251 15:1] 514, BSS, BTL 03,/07/2024 Morgan Stanley 4B, 053, B13) 0. 18)
EUR 28, 1T TISD 10, 546 030772024 State Street (461) -
EUR 12, 385 =D 13, 196 05/08/2024 HEBC (Z2) -
EUR 191, 665 usD 205, 656 05/08/2024 State Street (242) -
IFY 145, T489, 569 Uso 930, TTE Da/oT/2024 NP Paribas (22, 257) -
JPY 30, 408, 365 usn L1596, 353 03/0T/2024 Citibank (6, B2T) -
TEY 3,531, 123, 145 Hsn 22, 542,977 oafoTi2024 HEBE {532, 003) {b.o1d
TFY 27, TS0, 453 HED LTT, TBE nafoT/2024 Merrill Lynch (4, BOG) =
TFY 34, 397, 555 k1] 221,223 03/07/202¢ Morgan Stanley (5, BOB) -
TP 45, B0, 276 [[}:1] 288, 337 05/08/2024 Morgan Stanley (2, 542) -
W=D 212, L4 EIR 158, 534 01/0T/ 2024 State Street (2TT) -
USD 248, 350 EIR 232, 166 03/0T/2024 Citibank (BT} -
=D $28, 262, 125 EUR 494, B4E, 260 03,/07/2024 HEBC (222, B10) {o.oL)
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A (A 5 ER R GiRE)
202446 Bao AWt
KEAE EHRAE
AP — P EREI-
Wk i Wit AR el WAEE =T = REL  SHDEE )
D TaT, 4l0 EIR BEE, TB4 05/08/2024 Mergan Stanley (7aT) -
UED 5 258 EIR 4, SO8 05/08/2024 State Strest (3) -
Rl SEEMRRI ML S I (7. 250, 233) ©.17
Tl S S T A {5719, 578} .16

JPM US Growth I-JPY(hedged)
FGEEH AR =k A TER (B M A )
2024FC PR

0.76%

(I TERIRBAE L. AR r LB RO EUE I FORRACE XFREATIEROBLEL DY,
Rt RROHEEC: ERELVBRREN. REYRN. B2 TOBRBIEELTEVET,
SEAENECEMENIHERR GBI TEYET,

(11150 Sruo B R SE RE T G TERIBRRE IS BRLTIAET.
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2025

1,480,227,771

824,259

1,479,403,512

1,327,391,659

1.1145

2025

5,170,033,764

9,558,016

5,160,475,748

3,695,636,337

1.3964
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2025
2,218
70,000
56,265

T E A AT
I

" : AR 1 NAEA Y
s 1R NESD A | AF 2T [ o FE
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2025
2025
52 851,695
74 5,193,130
126 6,044,825
43
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2025

JP

31

19

193

52
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34 35

2024 31 2025 31
16,673,933 17,458,418
10,082 10,644
1,603 2,574
1,987,338 2,336,203
3,061,883 2,760,032
15,682 121
21,750,524 22,567,995
60,000 60,000
681,717 564,022
37,171 33,029
228,037 271,593
1,039,201 1,027,949
5,500 5,500
2,051,627 1,962,094
2,051,627 1,962,094
23,802,152 24,530,090
213,331 318,901
2,978,383 1,767,556
906,271 1,023,384
2,072,111 744,172
132,370 337,070
1,292,546 1,326,824
1,173,672 1,227,784
97,026 93,007
5,887,331 5,071,146
242,772 271,705
789,791 781,573
140,155 127,648
1,172,719 1,180,926

7,060,050 6,252,073
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34 35
2024 31 2025 31

2,218,000 2,218,000
1,000,000 1,000,000
1,000,000 1,000,000
33,676 33,676
13,490,425 15,026,340
13,524,101 15,060,016
16,742,101 18,278,016

0

0

16,742,101 18,278,017

23,802,152 24,530,090
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34 35
2023 2024
2024 31 2025 31
10,499,412 11,322,859
9,557,667 10,527,583
813,173 2,431,087
2,744,580 3,080,877
277,179 322,864
23,892,013 27,685,272
5,192,430 5,572,838
102,192 143,966
3,404,975 3,411,811
3,023,575 2,892,042
377,411 516,298
3,988 3,470
269,987 289,112
133,374 131,943
6,615 7,350
96,034 93,620
30,724 30,972
9,102,961 9,549,672
5,707,205 6,706,266
338,638 321,547
2,999,251 3,239,271
1,127,025 1,899,386
1,172,792 1,169,682
69,497 76,377
387,162 430,971
9,346 12,728
456 670
140,310 198,018
171,364 220,229
879,560 921,620
215,497 210,077
91,987 131,143
7,934 11,337
221,828 199,208
2,431,843 2,979,703
71,029 94,517
10,335,527 12,116,492
4,453,525 6,019,106
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34 35
2023 2024

2024 31 2025 31
250,008 310,792
544 43
92 0
32,909 49,578
283,554 360,414
178 5
57,620 33,267
89 11,658
57,887 44,931
4,679,192 6,334,590
4,679,192 6,334,590
1,697,341 2,087,423
161,534 11,251
1,535,806 2,098,675

3,143,385 4,235,915

92/119



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

34 2023 2024 31
2,218,000| 1,000,000 1,000,000 33,676 15,347,039| 15,380,716 18,598,716
5,000,000| 5,000,000 5,000,000
3,143,385 3,143,385 3,143,385
)
1,856,614| 1,856,614 1,856,614
2,218,000| 1,000,000( 1,000,000 33,676 13,490,425| 13,524,101 16,742,101
173 173| 18,598,889
5,000,000
3,143,385
173 173 173
)
173 173| 1,856,787
16,742,101
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35 2024 2025 31
2,218,000 1,000,000( 1,000,000 33,676| 13,490,425| 13,524,101 16,742,101
2,700,000| 2,700,000, 2,700,000
4,235,915 4,235,915| 4,235,915
)
1,535,915| 1,535,915 1,535,915
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