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100,000,000

2013
2014
2796
2015 12
2016 11
2021 9
2023 12
2024 5
19,666
57,571
2-5-1 10,244 33.43
21,565
168,010
18,220
Belmont, Auckland, New Zealand 159,985 18.79
6,000
23 46,397 5.25
2 16 13 33,500 3.79
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0.325 0.025
30 0.44 0.3630 0.055 0.0220
50 0.4 0.330 0.05 0.020
50 0.3685 0.0165

0.335 0.015
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2025 7 31

1,002,175,321, 100.00
( ) - 32 0.00
( ) 1,002,175,353 100.00
() () () () ()
645,398,842 1.5529( 1,002,299,030] 1.5528 1,002,175,321{100.00

100.00]

100.00]
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1
1 (2018 1 31 ) 23 23 0.9773 0.9773
2 (2019 1 31 ) 79 79 0.9931 0.9931
3 (2020 1 31 ) 177 177 1.0922 1.0922
4 021 2 1) 295 295 1.0945 1.0945,
5 (2022 1 31 ) 424 424 1.1663 1.1663
6 (2023 1 31 ) 537, 537, 1.1746 1.1746,
7 (2024 1 31 ) 764 764 1.3761 1.3761]
8 (2025 1 31 ) 939 939 1.4945 1.4945
2024 7 853 — 1.4498 —
8 834 — 1.4034 —
9 845, — 1.4012 —
10 899 — 1.4783 —
11 892 — 1.4609 —
12 939 — 1.5142 —
2025 1 939 — 1.4945 —
2 931 — 1.4702 —
3 943 — 1.4670 —
4 915 — 1.4045 —
5 923 — 1.4073 —
6 960 — 1.4351] —
7 1,002 — 1.4837 —

1
1 2017 3 1 2018 1 31 0.0000,
2 2018 2 1 2019 1 31 0.0000,
3 2019 2 1 2020 1 31 0.0000,
4 20200 2 1 2021 2 1 0.0000,
5 2021 2 2 2022 1 31 0.0000,
6 2022 2 1 2023 1 31 0.0000,
7 2023 2 1 2024 1 31 0.0000,
8 2024 2 1 2025 1 31 0.0000,
2025 2 1 2025 7 31 —
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1 2017 3 1 2018 1 31 2.27
2 2018 2 1 2019 1 31 1.62
3 2019 2 1 2020 1 31 9.98
4 2020 2 1 2021 2 1 0.21
5 2021 2 2 2022 1 31 6.56
6 2022 2 1 2023 1 31 0.71
7 2023 2 1 2024 1 31 17.15
8 2024 2 1 2025 1 31 8.60

2025 2 1 2025 7 31 0.72

)
100

1 2017 3 1 2018 1 31 23,897,940 228,592
2 2018 2 1 2019 1 31 62,308,760 5,915,651
3 2019 2 1 2020 1 31 89,676,399 7,423,002
4 2020 2 1 2021 2 1 123,829,492 16,412,152
5 2021 2 2 2022 1 31 119,918,378 25,898,748
6 2022 2 1 2023 1 31 118,974,887 24,933,865
7 2023 2 1 2024 1 31 127,910,994 30,164,773
8 2024 2 1 2025 1 31 120,423,707 47,280,257

2025 2 1 2025 7 31 69,642,549 22,879,163

()1
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2025 7 31

3,965,886,914 97.74
( ) - 91,807,102 2.26
( ) 4,057,694,016 100.00,
() () () () ()
ISHARES 1BOXX INVESTMENT GRA 58,908 16,113.91 949,238,448 16,295.46 959,933,028(23.66
ISHARES MBS ETF 57,524 13,802.35 793,966,723 13,912.69 800,313,620[19.72
ISHARES 7-10 YEAR TREASURY B 33,116 14,195.58 470,100,833 14,165.15 469,093,432|11.56
ISHARES 1-5Y INV GRADE CORP 56,137 7,797.200 437,711,709 7,860.90 441,287,444/10.88
VANGUARD SHORT-TERM TREASURY 50,209 8,723.97| 438,022,245 8,746.78 439,167,303|10.82
SPDR BLACKSTONE SENIOR LOAN ETF 64,590 6,255.30 404,029,831 6,216.11 401,499,055 9.89
SPDR BLOOMBERG SHORT TERM HIGH 105,439 3,816.43 402,401,547 3,797.49 400,403,949 9.87
ISHARES INTERNATIONAL TREASU 8,728 6,414.50 55,985,816 6,208.64 54,189,083( 1.34

97.74

97.74
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1
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7 8

2024 1 31 2025 1 31
2,049,068 2,598,176
764,489,263 939,574,398
1,228,061 828,805
767,766,392 943,001,379
767,766,392 943,001,379
1,309,882 979,291
98,370 122,388
1,475,464 1,835,804
393,413 489,498
3,277,129 3,426,981
3,277,129 3,426,981
555,540,067 628,683,517
208,949,196 310,890,881
125,847,247 182,084,197
764,489,263 939,574,398
764,489,263 939,574,398
767,766,392 943,001,379
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7 8
2023 2 1 2024 2 1
2024 1 31 2025 1 31
106,644,411 73,578,912
106,644,411 73,578,912
180,150 234,466
2,702,116 3,516,966
720,546 937,791
3,602,812 4,689,223
103,041,599 68,889,689
103,041,599 68,889,689
103,041,599 68,889,689
3,466,617 2,835,074
79,953,195 208,949,196
34,965,339 53,879,310
34,965,339 53,879,310
5,544,320 17,992,240
5,544,320 17,992,240

208,949,196

310,890,881
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7 8
2024 1 31 2025 1 31
555,540,067 628,683,517
1 1.3761 1.4945
(10,000 ) (13,761 ) (14,945 )
7 8
2023 2 1 2024 1
2024 1 31 2025 1 31
24,343,924 A 36,781,480
64,359,190 B 29,273,135
83,101,949 C 128,806,684
37,144,133 D 116,029,582
208,949,196 310,890,881
(E=A+B+C+D) (E=A+B+C+D)
555,540,067 F 628,683,517
10,000 3,761 G 10,000 4,945
(G=E/Fx 10,000) (G=E/Fx 10,000)
10,000 0 H 10,000 0
(1=Fx H/10,000) 0 | (1=Fx H/10,000) 0
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7 8
2023 2 1 2024 2 1
2024 1 31 2025 1 31

7 8

2024 1 31 2025 1 31
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7 ( 2023 2 1 2024 1 31 )
104,108,028
104,108,028
8 ( 2024 2 1 2025 1 31 )
71,897,974
71,897,974
7 2024 1 31
8 2025 1 31
7 2024 1 31
8 2025 1 31
7 8
2023 2 1 2024 2 1
2024 1 31 2025 1 31
457,793,846 555,540,067
127,910,994 120,423,707
30,164,773 47,280,257
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) 2025 1 31

0] 2025 1 31

602,329,892 939,574,398

602,329,892 939,574,398

)
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2024 1 31 2025 1 31

3,251,244 1,899,905
34,299,014 72,976,248
2,555,553,036 3,698,498,725
2,593,103,294 3,773,374,878
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