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100,000,000

2013
2014
2796
2015 12
2016 11
2021 9
2023 12
2024 5
19,666
57,571
2-5-1 10,244 33.43
21,565
168,010
18,220
Belmont, Auckland, New Zealand 159,985 18.79
6,000
23 46,397 5-25
2 16 13 33,500 3.79
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2025 7 31

2,944,237,191 100.00
( ) — 78 0.00
( ) 2,944,237,269 100.00
) ) ) ) )
1,896,082,684 1.5513| 2,941,552,580] 1.5528 2,944,237,191{100.00

100.00]

100.00]
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1 (2019 1 31 ) 203 203 1.0299 1.0299
2 (2020 1 31 ) 296 296 1.1320 1.1320
3 (2021 2 1 ) 324 324 1.1330 1.1330
4 (2022 1 31 ) 760 760, 1.2067 1.2067
5 (2023 1 31 ) 1,096 1,096 1.2148 1.2148
6 (2024 1 31 ) 1,786 1,786 1.4224 1.4224
7 (2025 1 31 ) 2,741 2,741 1.5442 1.5442
2024 7 2,398 — 1.4982 —
8 2,343 — 1.4502 —
9 2,381 — 1.4478 —
10 2,546 — 1.5275 —
11 2,567 — 1.5094 —
12 2,713 — 1.5646 —
2025 1 2,741 — 1.5442 —
2 2,763 — 1.5191 —
3 2,735 — 1.5156 —
4 2,606 — 1.4511 —
5 2,670 — 1.4539 —
6 2,805 — 1.4826 —
7 2,944 — 1.5327 —
1
1 2018 S5 17 2019 1 31 0.0000
2 2019 2 1 2020 1 31 0.0000
3 2020 2 1 2021 2 1 0.0000
4 2021 2 2 2022 1 31 0.0000
5 2022 2 1 2023 1 31 0.0000
6 2023 2 1 2024 1 31 0.0000
7 2024 2 1 2025 1 31 0.0000
2025 2 1 2025 7 31 —
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1 2018 5 17 2019 1 31 2.99
2 2019 2 1 2020 1 31 9.91
3 2020 2 1 2021 2 1 0.09
4 2021 2 2 2022 1 31 6.50
5 2022 2 1 2023 1 31 0.67
6 2023 2 1 2024 1 31 17.09
7 2024 2 1 2025 1 31 8.56
2025 2 1 2025 7 31 0.74
)
100
1 2018 S5 17 2019 1 31 1,645,336,775 1,447,404,495
2 2019 2 1 2020 1 31 2,673,522,462 2,609,945,390
3 2020 2 1 2021 2 1 9,070,993, 026 9,046,297,699
4 2021 2 2 2022 1 31 365,858,370 21,466,705
5 2022 2 1 2023 1 31 403,239,048 131,421,999
6 2023 2 1 2024 1 31 485,226,176 131,728,967
7 2024 2 1 2025 1 31 595,884,924 76,411,803
2025 2 1 2025 7 31 233,437,915 87,812,545
()1

33/105



EDINETOOOO
O00000000000(E32909)

Ooooooooooooooooooad

2025 7 31

3,965,886,914 97.74
( ) - 91,807,102 2.26
( ) 4,057,694,016 100.00
(@) (@) ) ) )
ISHARES IBOXX INVESTMENT GRA 58,908] 16,113.91 949,238,448 16,295.46 959,933,028(23.66
ISHARES MBS ETF 57,524 13,802.35 793,966,723 13,912.69 800,313,620[19.72
ISHARES 7-10 YEAR TREASURY B 33,116 14,195.58 470,100,833 14,165.15 469,093,432|11.56)
ISHARES 1-5Y INV GRADE CORP 56,137 7,797.20 437,711,709 7,860.90| 441,287,444|10.88
VANGUARD SHORT-TERM TREASURY 50,209 8,723.97] 438,022,245 8,746.78 439,167,303]10.82
SPDR BLACKSTONE SENIOR LOAN ETF 64,590 6,255.30 404,029,831 6,216.11] 401,499,055, 9.89
SPDR BLOOMBERG SHORT TERM HIGH 105,439 3,816.43 402,401,547 3,797.49( 400,403,949 9.87
ISHARES INTERNATIONAL TREASU 8,728 6,414.50 55,985,816 6,208.64 54,189,083 1.34

97.74

97.74

34/105



EDINETOOOO
00000000040 m0(Ee32909)
Oooooooooooobooooooad

lwmn

2025731818 E
D, e
2] ()
18.000 50

WA () — PSR

14,000 |
L] stk
12,000 - 201E28 0
2022612 0
10,000 2023E18 15
2024818 0"
sttt : s .- , 035518 om
MESNT 9621 B s N1A1043 IWAVT EAAN WS ESRRE ik
* MRS O BRI BB RTY, Lo i o Il N [T [ - -
FEGEHEDKR
MR E1i 1 OFE4H
| BHE WALE
1 | ISHARES IBOXX INVESTMENT GRA 23.7%
2 | ISHARES MBS ETF 19.7%
|3 | ISHARES 7-10 YEAR TREASURY B 11.6%
4 | IBHARES 1-5Y INV GRADE CORP 10.9%
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6 7
2024 1 31 2025 1 31
5,794,800 7,272,735
1,786,428,407 2,741,547,327
- 266,202
1,792,223,207 2,749,086, 264
1,792,223,207 2,749,086, 264
1,002,117 266,202
174,284 279,038
3,747,041 5,999,397
871,358 994,300
5,794,800 7,538,937
5,794,800 7,538,937
1,255,910,602 1,775,383,723
530,517,805 966,163,604
215,789,743 382,636,970
1,786,428,407 2,741,547,327
1,786,428,407 2,741,547,327
1,792,223,207 2,749,086, 264
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6 7

2023 2 1 2024 2 1

2024 1 31 2025 1 31
225,788,146 193,900,393
225,788,146 193,900,393
307,011 513,568
6,600,439 11,041,709
1,535,020 2,167,024
8,442,470 13,722,301
217,345,676 180,178,092
217,345,676 180,178,092
217,345,676 180,178,092
10,949,716 3,237,093
193,843,292 530,517,805
160,132,024 292,005,610
160,132,024 292,005,610
29,853,471 33,300,810
29,853,471 33,300,810
530,517,805 966,163,604
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6 7
2024 1 31 2025 1 31
1,255,910,602 1,775,383,723
1 1.4224 1.5442
(10,000 ) (14,224 ) (15,442 )
6 7
2023 2 1 2024 1
2024 1 31 2025 1 31
51,719,156 A 100,439,727
127,690,098 B 76,501,272
314,728,062 C 583,526,634
36,380,489 D 205,695,971
530,517,805 966,163,604
(E=A+B+C+D) (E=A+B+C+D)
1,255,910,602 F 1,775,383,723
10,000 4,224 G 10,000 5,441
(G=E/Fx 10,000) (G=E/Fx 10,000)
10,000 0 H 10,000 0
(1=Fx H/10,000) 0 | (1=Fx H/10,000) 0
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6 7
2023 2 1 2024 2 1
2024 1 31 2025 1 31

6 7

2024 1 31 2025 1 31
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6 ( 2023 2 1 2024 1 31 )
216,160,067
216,160,067
7 ( 2024 2 1 2025 1 31 )
191,641,421
191,641,421
6 2024 1 31
7 2025 1 31
6 2024 1 31
7 2025 1 31
6 7
2023 2 1 2024 2 1
2024 1 31 2025 1 31
902,413,393 1,255,910,602
485,226,176 595,884,924
131,728,967 76,411,803
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) 2025 1 31

0] 2025 1 31

1,757,514,794 2,741,547,327

1,757,514,794 2,741,547,327

)
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2024 1 31 2025 1 31
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