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2025 8
1
(2023 2 13 ) 1,027,454 1,027,454 10,275 10,275
(2024 2 13 ) 1,154,397, 1,154,397 11,544 11,544
(2025 2 13 ) 5,639,436 5,639,436 12,790 12,790,
2024 8 2,682,338 — 12,452 —
9 4,336,049 — 12,793 —
10 5,797,002 — 13,502 —
11 6,139,122 — 13,378 —
12 5,820,067 — 12,700 —
2025 1 7,114,245 — 12,631 —
2 5,197,363 — 12,554 —
3 5,370,974 — 12,336 —
4 6,237,013 — 11,904 —
5 7,020,099 — 12,255 —
6 9,044,419 — 12,334 —
7 10,454,025 — 12,760 —
8 10,643,550, — 12,411 —
1
1 0
2 0
3 0
1 2.75
2 12.35
3 10.79
4 3.14

100
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1,000,000 — 1,000,000,
— — 1,000,000,
4,642,038 1,232,659 4,409,379
4,518,290 694,568 8,233,101
2025 8 29
112,918,628 0.54
90,903,509 0.44
71,767,602 0.34
64,099,859 0.31
51,239,022 0.25
390,928,620 1.87
16,820,428,015 80.65
1,333,736,218 6.39
640,315,018 3.07
543,535,000 2.61
415,093,427 1.99
259,706,510 1.25
35,610,889 0.17
20,048,425,077 96.13
— 416,786,459 2.00]
20,856,140, 156 100.00
2025 8 29
) ) ) ) )
WELLTOWER INC — 83,075 24,210.94  2,011,324,406, 24,594.400  2,043,180,445 9.80
DIGITAL REALTY TRUST INC — 75,968 24,843.76(  1,887,330,840 24,766.30(  1,881,446,613 9.02
CROWN CASTLE INC — 126,803 15,032.47|  1,906,163,292 14,359.96|  1,820,886,109 8.73
AMERICAN TOWER CORP — 60,324 30,062.77|  1,813,506,561 29,760.11  1,795,249,189 8.61
PROLOGIS INC — 100,123 15,398.68  1,541,762,558 16,549.06|  1,656,942,415( 7.94
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EQUINIX INC — 11,269 115,673.05) 1,303,519,650 115,530.54f 1,301,913,678 6.24]
GOODMAN GROUP — 353,193 3,392.89 1,198,346,057] 3,333.38] 1,177,328,389 5.64]
INVITATION HOMES INC — 226,639 4,412.00] 999,932,990 4,545.70] 1,030,233,990 4.94
SUN COMMUNITIES INC — 50,951 18,503.10] 942,751,693 18,447.27] 939,907,119 4.514
EXTRA SPACE STORAGE INC — 40,908 19,913.53] 814,622,963 20,909.65 855,372,142] 4.10
PUBLIC STORAGE — 18,191 41,208.12 749,616,940 42,852.15 779,523,577 3.74f
EASTGROUP PROPERTIES INC — 23,785 23,758.43 565,094,334 24,732.5]] 588,262,817] 2.82
AMERICAN HOMES 4 RENT- A — 97,975 5,037.12 493,511,917 5,200.96] 509,564,840 2.44
IRON MOUNTAIN INC — 35,816 13,538.67 484,901,292 13,512.23] 483,954,116/ 2.32
SBA COMMUNICATIONS CORP — 15,15] 32,027.09 485,242,453 30,271.39 458,641,933 2.20|
— 2,814 83,900 236,094,600 85,500 240,597,000] 1.15)
LONDONMETRIC PROPERTY PLC — 605,935 374.71] 227,050,728 369.94 224,164,490 1.07|
TRITAX BIG BOX REIT PLC — 768,138 276.46 212,366,121 278.05 213,585,739 1.02
VENTAS INC — 20,618 10,155.21] 209,380,187 9,922.97] 204,591,936/ 0.98}
NATIONAL STORAGE — 43,411 4,416.24 191,713,630 4,692.62] 203,711,535 0.98|
AFFILIATES
AEDIFICA — 18,109 11,205.56) 202,921,567 11,154 .12 201,990,022] 0.97
KEPPEL DC REIT — 640,800 262 .27 168,064,987 266 .85 171,000,620 0.82]
— 1,242 136,800 169,905, 600] 137,400 170,650,800] 0.82
DIGITAL CORE REIT — 2,082,091 74.92 156,009,413 75. 66| 157,538,916 0.76
MANAGEMENT
INGENIA COMMUNITIES GROUP — 274,804 53460 146,912,581 569.16 156,407,829 0.75)
WAREHOUSES DE PAUW SCA — 39,035 3,676.31 143,505,026} 3,782.62 147,654,892 0.71]
— 1,207 105,500 127,338,500 109, 600 132,287,200] 0.63
BIG YELLOW GROUP PLC — 63,977 1,810.04} 115,801,338 1,833.86| 117,325,040| 0.56
SWEDISH LOGISTIC PROPERTY- 186,678 605.65 113,063,210 604.88 112,918,628 0.54
B
SIRIUS REAL ESTATE LTD 453,038 199.06 90,184,194 200.65 90,903,509 0.44]
2025 8 29
0.31]
0.25
1.32
1.87
- 96.13
98.00
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38 59
12 133
2025 2 14 2025 8 13 PwC Japan
3 4
2025 2 13 2025 8 13
55,415 104,059
5,612,999 10,137,021
- 1
5,668,414 10,241,081
5,668,414 10,241,081
803 1,176
28,147 40,397
28 40
28,978 41,613
28,978 41,613
4,409,379 8,233,101
1,230,057 1,966,367
185,016 162,778
5,639,436 10,199,468
5,639,436 10,199,468
5,668,414 10,241,081
3 4
2024 2 14 2025 2 14
2024 8 13 2025 8 13
- 57
117,532 40,978
117,532 40,921
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3 4
2024 2 14 2025 2 14
2024 8 13 2025 8 13
267 1,176
9,380 40,397
1 40
9,648 41,613
107,884 82,534
107,884 82,534
107,884 82,534
130 4,484
154,397 1,230,057
247,206 996,540
247,206 996,540
338 182,180
338 182,180
509,019 1,966,367
3 4
[2025 2 13 ] [2025 8 13 ]
1,000,000 4,409,379
4,642,038 4,518,290
1,232,659 694,568
4,409,379 8,233,101
4
2024 2 14 2025 2 14
2024 8 13 2025 8 13
10,000 55 10,000 55
4
2025 13 2025 8 13
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2025 2 13 2025 8 13

1.2790 1.2388
(12,790 ) (12,388 )

2025 8 13

138,031,120
123,530,911
368,767,486

20,334,983, 254

17,550,165
33,283,203
1,577
21,016,147,716

21,016,147,716

226,959
111,080,000

111,306,959
111,306,959

12,898,773,583

8,006,067,174
20,904,840, 757
20,904,840, 757
21,016,147,716
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[2025 8 13 ]

2025 2 14
15,109,210,730
660,475,671
2,870,912,818

714,548,169
6,721,206,632
500,104,593

4,956,659,471

6,254,718
12,898,773,583

12,898,773,583

2025

8

13

2025

8

13

52,989,393

53,216,352 226,959

52,989,393

53,216,352 226,959
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2025 8 13

1.6207
) (16,207 )

2025 8 29

10,648,790

5,240

10,643,550

8,575,876

1 1.2411

10,000 12,411

2025 8 29

20,972,649,125

116,508,969

20,856,140,156

12,840,116,860

1 1.6243

10,000 16,243
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2025 8 29
815 46,779,595
16 1,636,647
80 345,537
40 95,838
951 48,857,618
38 59
2
19 52

193 2 1 40 2024 4
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1 2025 3 31
( )
39 40
(2024 3 31 ) (2025 3 31 )
)
2 58,206 37,354
15 700
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