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( ) 7,164,107,599 100.00]
) ) ) ) )
UBS(CAY) A 90,704.614 75,204 6,821,349,791] 75,060  6,808,288,326/95.03
(J Class)

30,343 0.9929 30,127 0.9929 30,127 0.00]

0.00;

95.03

95.03

1

7 (2016 9 26 ) 3,185 3,185 2.2872 2.2872
8 (2017 9 25 ) 4,055 4,055 3.7273 3.7273
9 (2018 9 25 ) 6,482 6,482 3.6082 3.6082
10 (2019 9 25 ) 9,978 9,978 4.3616 4.3616
11 (2020 9 25 ) 7,952 7,952 5.3715 5.3715
12 (021 9 27 ) 23,168 23,168 5.5772 5.5772
13 (2022 9 26 ) 15,550 15,550 5.2530 5.2530
14 (2023 9 25 ) 11,767, 11,767 5.5170 5.5170
15 (2024 9 25 ) 6,436 6,436 4.9132 4.9132
16 (2025 9 25 ) 7,181 7,181 6.1182 6.1182
2024 9 7,018 — 5.3693 —
10 7,295 — 5.7677 —
11 6,782 — 5.5344 ]
12 7,141 — 5.9220 —
2025 1 6,580 —] 5.6626 —
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2 6,337 — 5.5181] —

3 6,452 — 5.6294 —

4 5,942 — 5.2598 —

5 6,123 — 5.5390 —

6 5,980, — 5.4943 —

7 6,341 — 5.8047 —

8 6,347 — 5.8462 —

9 7,164 — 6.1060 —

1
7 2015 9 26 2016 9 26 0.0000;
8 2016 9 27 2017 9 25 0.0000;
9 2017 9 26 2018 9 25 0.0000;
10 2018 9 26 2019 9 25 0.0000;
11 2019 9 26 2020 9 25 0.0000;
12 2020 9 26 2021 9 27 0.0000;
13 2021 9 28 2022 9 26 0.0000;
14 2022 9 27 2023 9 25 0.0000;
15 2023 9 26 2024 9 25 0.0000;
16 2024 9 26 2025 9 25 0.0000;
7 2015 9 26 2016 9 26 17.9
8 2016 9 27 2017 9 25 63.0
9 2017 9 26 2018 9 25 3.2
10 2018 9 26 2019 9 25 20.9
11 2019 9 26 2020 9 25 23.2
12 2020 9 26 2021 9 27 3.8
13 2021 9 28 2022 9 26 5.8
14 2022 9 27 2023 9 25 5.0
15 2023 9 26 2024 9 25 10.9
16 2024 9 26 2025 9 25 245
)
100

7 2015 9 26 2016 9 26 3,606,300 535,227,622
8 2016 9 27 2017 9 25 124,099,789 428,984,062
9 2017 9 26 2018 9 25 1,052,430,397 343,805,098
10 2018 9 26 2019 9 25 1,366,564,811 875,512,649
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11 2019 9 26 2020 9 25 1,245,095, 955 2,052,426,546
12 2020 9 26 2021 9 27 3,557,733,629 883,947,443
13 2021 9 28 2022 9 26 281,122,626 1,474,914,274
14 2022 9 27 2023 9 25 175,277,868 1,002,749,339
15 2023 9 26 2024 9 25 106,228,729 929,133,791
16 2024 9 26 2025 9 25 210,972,731 347,237,823

22/59



EDINETOOOO
O00000000000000000(E12473)
Oooooooooooobooooooad

1 FH st

ORFOEREMIZTRSHOR—LA—2 FLRERSH TIRELVEEHEY,
OEARMIEIH{ETLAEZORMTHY . REQEARRENRT ILOTIEBYELA.

BB HTEOER cossiml0aRE) SREOMEFou-y. BAM
M) = HARENGEE — ERENEN — SESNSRIERENEW (B 2021598 oF
B0, 000 ]
70,000 L I.Wﬂ 202289 R 0E
s 1"“ 2023%9A R
: Fi I’x 20249E9 oF
g F " g 202599 oF
i 7/ i BEZRN o
30,000 00
20,000 )A‘P 200
10,000 e 200
&Iﬂ TN R piakt L] ) MEERER MY iwanN paibc LR ) ¢
FHEERAAENENTERTER A RIEER PRET GSSENTHALNEITE
BRIMOSBAREERERL-LOEL TR,
FEMEM EATER A R PR TS,
FELREORR 20529830885
AERHE A L0864
e RRLE WS il =0 ML
UBS(CAY) I 112 7-Fr1t oo nae, 1 WERARIERH LN AR 103%
AL 2T IrLA () Class) 2 AMYESR s T BE%
UESHRASHISZ-T7oF
e
:‘:’f‘“' 1;3 5 MREPHERSH  LH AR 7%
HERRHEBLE TroFORREEMIZHT § Johmm o i S
. et = . .
LB REORELEEOLET, 7 EEN L8 SRazhr—la A 6.4%
B WEMGEERNE 2 =2 A 57%
9 THEREE s AT 54%
10 WM& 5 AR 4.2%

R, TUBS (CAY) ¥ A + 297 - Fr+AL 2T -FrLF U Cass) JIZEHE
aXOREENSH-SHINETT. BB MO SIS RBLTULET,

MR 3 B O 202559A0ARE)

BD%

60%

40%

0%

0%
-20%

-A0%

TR mre e s ol 3 ronal g mQre okl ] N s

HOSFELIEMLOARETORREE,
HERIMSESERERL-LOLLTRE.
H2PAFICR - T=00RVES L.

23/59



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

3 30
UBS
https://www.ubs.com/japanfunds/
03-5293-3700 9:00-17:00
16
3 30

0.3

24/59



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

UBS

https://ww.ubs.com/japanfunds/
03-5293-3700 9:00-17:00

<EEMERLDHN >
(=) {SHBEDEE=7 7 FISES
ANBhTLAEMES A2 TE

BlAYICLYFMmL A HEEMIE= (=) SR EOBENS
Cb) AMKEE (770 FOERICEE
i HBERGEDIZAR) EERLEED
(bl B{ERE
"""""" EHME= TR EE
it nEEEEO BT
Bl o EEE
(=) {SEEBTE
mEEEE s
$EE R i ({26
[a)— (k)
o
UBS
https://www._ubs.com/japanfunds/
03-5293-3700 9:00-17:00

25/59



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

2045 9 25 2009 9 18

2010 9 18 30

26/59



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

< SEREO THHN >
%
5 SHEERE g N
- BT BT =
2 ?j% = | | mEOFAER T e
& ig = g 3952k D %
) ; 22
30 | o@EPALLE| {B s
) A =
R bR
155 = e B 3:“
J:E E._E'_T.:LL ‘Ii'ﬁ = .E_E
l.n'_

https://www.ubs.com/japanfunds/

10

27/59



@

@

)
133 )

2025

9

25

28/59

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

( 38
( 12
16 (2024 9 26



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

2024 9 25 2025 9 25
211,387,999 160,754,771
30,060 30,127
6,187,658,945 6,821,349,791
131,000,000 286,000,000
637 1,541
6,530,077,641 7,268,136,230
6,530,077,641 7,268,136,230
44,174,765 46,284,620
1,274,672 1,036,068
46,737,997 37,989,081
1,529,118 1,528,867
93,716,552 86,838,636
93,716,552 86,838,636
1,310,026,364 1,173,761,272
5,126,334,725 6,007,536,322
411,450,712 405,068,839
6,436,361,089 7,181,297,594
6,436,361,089 7,181,297,594
6,530,077,641 7,268,136,230
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2023 9 26 2024 9 26
2024 9 25 2025 9 25
21,862 410,314
880,843,421 1,563,690,913
880,821,559 1,564,101,227
132,618 -
2,839,298 2,161,319
104,107,402 79,248,246
3,064,754 3,022,053
110,144,072 84,431,618
990,965,631 1,479,669,609
990,965,631 1,479,669,609
990,965,631 1,479,669,609
213,900,475 258,210,974
9,634,398,626 5,126,334,725
449,602,753 1,028,027,913
449,602,753 1,028,027,913

4,180,601,498
4,180,601,498

1,368,284,951
1,368,284,951

5,126,334,725

6,007,536,322
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2024 9 25 2025 9 25
1,310,026,364 1,173,761,272
1 4.9132 6.1182

Qa ) (49,132 ) (61,182 )

2023 9 26 2024 9 26
2024 9 25 2025 9 25
1. 1.
A 0| A 357,947
B 0| B 96,754,311
c 4,714,884,013 | ¢ 5,602,467,483
D 411,450,712 | D 307,956,581
E 5,126,334,725 | E 6,007,536,322
F 10,000 39,131 | F 10,000 51,181
G 10,000 0 | 6 10,000 0
H 0| H 0
2. 2.
1,100,542 1,098,207
1,375,931 27.919 1,350,437 19,433
560,362 553,976
2023 9 26 2024 9 26
2024 9 25 2025 9 25
2 4
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2024 9 25 2025 9 25
@ )
@) @)
1.
® ®)
2024 9 25 2025 9 25
22 67,
678,471,668 1,303,572,245
678,471,690 1,303,572,312
2023 9 26 2024 9 26
2024 9 25 2025 9 25
2,132,931,426 1,310,026,364
106,228,729 210,972,731
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929,133,791 | 347,237,823

)

30,343 30,127

30,343 30,127,

UBS(CAY) A 90,704.614 6,821,349,791
(J Class)

90,704.614 6,821,349,791

6,821,379,918

UBS(CAY) A (J Class)

UBS(CAY) A @ Class)

16 2025 20

2024 1 23
2025 1 20

3,514
3,514

2,851
848
143

3,842
328
328
328

78,959

1,052
1,052
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80,339
2025 1 20
()
8,782,667 8,763,345
8,782,667 8,763,345
)
16 2025 20
2024 1 23
2025 1 20
4,756
4,756
1,453
1,453
3,303
3,303
3,303
22,721
11
11
293
293
19,700
2025 1 20
2025 1 20
UBS(CAY) A
UBS A
2025 28 Annual Report
2025 28
14,687
2,282,029
2,908,398
(114,011)
5,091,103
558,936
47,134
36,400
32,999
18,217
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148,033
8,344

34,995

__ 885,058

4,206,045

(229,049)

3,976,996

3,976,996

2025 28
WANHUA CHEMICAL GROUP CO LTD A SHS ORD CNY1 88,100 984,488.34 832,348.56
NAURA TECHNOLOGY GROUP CO-A SHRS ORD CNY1 20,800 1,201,687.31 1,277,381.38
JOEONE CO LTD -A SHRS ORD CNY1 974,333 2,492,397.01 1,137,114.25
CHINA MERCHANTS BANK COMPANY LIMITED A SHARES 865,165 5,333,110.04 4,995,082.97
MAYINGLONG PHARMACEUTICAL GROU ORD CNY 1 474,000 1,739,928.17 1,555,442.68
HANGZHOU TIGERMED CONSULTI-A SHRS ORD NPV 44,600 739,021.61 347,151.53
SHANDONG DONG - E E - JIAO COMPANY LIMITED - A 285,834 1,947,238.08 2,215,025.12
BANK OF NINGBO CO LTD A SHS ORD CNY1 419,700 2,013,057.50 1,399,153.67
WULIANGYE YIBIN CO LTD-A SHS 80,800 1,458,713.94 1,459,751.76
MIDEA GROUP CO LTD-A ORD NPV 398,534 4,030,399.17 3,997,268.88
YUNNAN BAIYAO GROUP CO LTD-A ORD CNY1 613,736 7,051,141.95 4,649,029.99
PING AN INSURANCE GROUP CO A SHS ORD NPV 247,800 2,034,717.52 1,714,104.25
émEESMONGOLlA YILI INDUSTRIAL GROUP COMPANY LIMITED A 836,104 4,792.553.86 3.634,806.28
FUYAO GROUP GLASS INDUSTRIES CO LTD A SHS ORD CNY1 562,800 3,234,957.52 4,347,419.83
JIANGSU HENGRUI MEDICINE C - A ORD CNY1 195,640 1,621,950.83 1,234,569.20
CHINA MOBILE LTD-A ORD CNY1.000000000 233,300 3,379,962.10 3,424,928.04
CHANGSHA ~ ZOOMLION ~ HEAVY  INDUSTRY ~ SCIENCE  AND

TECHNOLOGY DEVELOPMENT CO LTD A SHS ORD CNY1 1,264,921 1,289,113.04 1,389,412.35
PETROCHINA CO LTD A SHS ORD CNY1 226,200 276,545.67 244,114.12
LUXSHARE PRECISION INDUSTRY CO LTD A-SHARES ORD CNY 1 108,100 589,905.55 640,448.57
KWEICHOW MOUTAI CO LTD A SHS ORD CNY1 24,700 6,874,006.17 5,089,728.86
WUXI APPTEC CO LTD A SHRS ORD CNY1 119,406 1,302,539.98 1,002,209.03
CALL NETFLIX INC COM 18/10/2024 765 379,549 2,947,957.34 1,872,939.24
57,335,392.70 48,459,430.56
57,335,392.70 48,459,430.56
57,335,392.70 48,459,430.56
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7,164,107,599

1,173,290,510

6.1060
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2025 9
31 40,296
74 396,911
105 437,206
38 59
2
19 8 6 52
38
59 282 306
19 8 6 52
193 2 1 2024 1 1 2024 12
31 EY
193 2 1 2025 1 1
2025 6 30 EY
2023 12 31 2024 12 31
*1 2,548,144 2,535,404
*1 72,447 184,711
593,096 579,001
*1 726,267 560,509
*1 537,360 641,829
17,754 18,005
5,264 3,577
4,500,336 4,523,128
413,637 498,189
128,037 223,189
265,600 255,000
20,000 20,000
413,637 498,189
4,913,973 5,021,318
2023 12 31 2024 12 31
59,897 48,296
*1 1,169,924 1,306,303
2,538 10,467
19,936 82,550
569,228 645,318
7,094 22,385
1,828,620 2,115,322

38/59




EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Oooooooooooooooooaod
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1,828,620 2,116,733
3,085,353 2,904,584
2,200,000 2,200,000
885,353 704,584
550,000 550,000
335,353 154,584
335,353 154,584
3,085,353 2,904,584
4,913,973 5,021,318
2023 1 1 2024 1 1
2023 12 31 2024 12 31
4,411,454 4,005,468
*1*2 2,133,967 1,954,971
*1*3 2,094,215 2,468,820
8,639,637 8,429,260
1,840,518 1,676,399
66,474 69,921
2,906,831 2,669,100
138,213 128,096
*1 2,768,618 2,541,003
200,737 201,221
63,596 50,092
547 791
41,830 38,243
12,131 9,909
*1 9,087 1,147
5,078,159 4,666,734
2,235,586 2,144,147
203,957 161,936
*1 1,520,195 1,388,310
511,434 593,900
6,233 6,429
32,999 36,934
48,950 44,787
257,415 243,048
118,068 96,088
*1 271,366 818,475
69,992 52,120
3,040,611 3,442,032
520,865 320,493
9 202
15,637 -
- 38
15,646 240
*1 - 2
- 17,632
3,550 6,933
3,550 24,569
532,961 296,164
532,961 296,164
130,274 130,993
67,350 10,600
335,336 154,571
2023 1 1 2023 12 31 ( )
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32,921 32,921 32,921 32,921

2,200,000 550,000 335,353 885,353 3,085,353 3,085,353

2024 1 1 2024 12 31 ( )
2,200,000{ 550,000 335,353 885,353 3,085,353 3,085,353
335,340 335,340 335,340 335,340

154,571 154,571 154,571 154,571

180,768 180,768 180,768 180,768

2,200,000] 550,000 154,584 704,584 2,904,584 2,904,584

2023 12 31 2024 12 31
2,488 4,649
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| 255.000
2
*1
2023 12 31 2024 12 31
1,062,302 1,453,958
14.609 14,939
31 30
436 325
78,542 95,435
*1
2023 1 1 204 1 1
2023 12 31 2024 12 31
28 28
1 -
- 21
627,004 777,122
*2
2023 1 1 204 1 1
2023 12 31 2024 12 31
93.454 153,494
*3
2023 1 1 2023 12 31
1.
21,600 - . 21,600
2.
1
( ) ()
2023 3 29 368,258 17,049 2022 12 31 2023 3 30
2
2024 1 1 2024 12 31
1.
21.600 . . 21.600
2.
1
( ) (@)
2024 3 27 335,340 15,525 2023 12 31 2024 3 28
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30 154,580 7.156 2024 12 31 30
1
2
1.
2024 12 31
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726,267 -
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4.477.316 .
2024 12 31
2,535,404 .
184,711 -
579,091 -
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1,073,684
5,927
16,783
128,129
139,913
1,084,609

956,572
1,084,609
128,037

128,037

128,037
128,037

96,058
8,457
5,927

41,757

56,831

35,558

42%
22%
36%

100%

0.875
0.58

25,678

2024 1 1 2024 12 31

UBS UBS UBS SuMi TRUST

956,572
88,319
8,300
30,654
60,315

962,221

1,084,609
6,033
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39,800
113,873
60,315
1,184,000
962,221
1,184,000
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221,778
1,411
T 223,189
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88,319
8,300
6,033
70,455
20,131
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41%
23%
35%
100%
0.910
0.58
100.000
23,358
2023 12 31 2024 12 31
24,400 21,400
78,300 77,400
62,400 81,400
6,400 8,200
31,900 29,000
25,600 54,600
146,200 169,900
_ 3,600 | _ 3,300 |
327,600 336,000
62,000 81,000
265,600 255,000
2023 12 31 2024 12 31
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30.62 30.62
4.36 9.95
0.18 0.45
1.88 6.42
0.43 0.77
0.02 0.41
37.08 47.81
2023 12 31 2024 12 31
4,411,454 4,005,468
1,934,008 1,740,517
( 199,958 214,454
2,094,215 2,468,820
8,639,637 8,429,260
)
2023 1 1 2023 12 31
2,092,343 1,234,765 901,073 4,228,182
2024 1 1 2024 12 31
1,913,478 1,589,734 920,579 4,423,792
2023 1 1 2023 12 31
UBS *1 2,094,243
2024 1 1 2024 12 31
UBS *1 2,473,651
*1  UBS 50
2023 1 1 2023 12 31
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) « D « D
3.4 ) 1,062,302
100 4,809,526
5,463,144
« D
28 14,609
576,242 31
69,944
UBS Asset 43 50,761 436
Management 100 8,597
AG
1. ) UBS Asset Management AG
1.
2.
(
) « ) « D
UBS Asset 50 156,861 60,514
Management 104,160 17,519
Switzerland 151,739 69,552
AG (
317,045 9,960
UBS 347 257,415 3,549
35,389 190,815
UBS Asset 29 38,914 17,380
Management 138,536 28,513
(Australia) 22,276
Ltd (
UBS Asset 3.9 144,596 1,093
ggﬂ?%fqilg 292,462, 37,493
Etg 11,363 76,104
UBS Asset 165 264,172 5,415
g i
(UK) Ltd ( ’ ’
UBS Asset 97,571 7,626
Management 50 622,031 49,512
(Americas) 206,046 112,345
Inc. (
UBS Hedge 10 372,721 721
Fund 5,972 68,622
Solutions 96,620 3,384
LLC (
UBS 704,664 850
0"Connor 6,393 119,705
LLC 7,520 1,413
UBS Asset 153 66,698 605
Management 180,593 27,082
(HongKong) 32,160 44,279
Limited (
1.
2.
3.
4.
2024 1 1 2024 12 31
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3.4 ( ) 1,453,958
100 5,931,641
5,539,985
« )
28 14,939
722,954 30
21 85,323
UBS Asset 43 ( ) 54,167 325
Management 100 10,112
AG
1. ( ) UBS Asset Management AG
1.
2.
(
) « ) « )
296,988 63,817
UBS Asset 50 141,970 70,489
lanagement 29,953 118,035
Switzerland AG ( ) ’ ’
377,406 13,096
UBS 449 243,048 10
3,288 187,268
UBS Asset 29 37,280 16,999
Management 130,591 23,992
(Australia) 38,398
Ltd C )
UBS Asset 3.9 193,080 53,615
(I\/ISa_nagement) ) 255,845 55,753
ingapore
o 20,121
231,284 1,595
Ggﬁ;;ﬁﬁgﬁ; 172 1,156,513 72155
(UK Ltd - 269,632 133,175
1,491,778 1,720
oS hsset 50 663,769 316,011
ag 262,084 152,914
(Americas)LLC. C )
UBS Asset 153 32,891 20,462
Management 110,089 40,784
(HongKong) 19,080
Limited ( )
UBS SuMi TRUST 1,515 61,200
51 « ) 65,149 9,437
61,577
105,034 25,446
39,050 61,773
1.
2.
3.
4 - - -
5. UBS Asset Management (Americas) LLC 2024 4 UBS Hedge Fund Solutions LLC UBS
0= Connor LLC UBS Hedge Fund Solutions LLC UBS O~ Connor LLC
Asset Management (Americas) LLC
6. UBS Asset Management Switzerland A.G. 2024 8 30 Credit Suisse Asset
Management (Schweiz) A.G. Credit Suisse Asset Management

(Schweiz) A.G. UBS Asset Management Switzerland A.G.
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UBS Group AG Zurich (NYSE / SIX )
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1
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