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2025 8 29
@
2,253,919,832 99.52
10,039 0.00
10,743,267 0.47
2,264,673,138 100.00
196,126,074 96.50
10,039 0.00
7,084,153 3.48
203,220,266 100.00
5,995,911 66.16
3,066,217 33.83
9,062,128 100.00
@
a.
) ) ) ) )
Candriam Equities L Oncology
1 (S Class (JPY) Distribution 80,707.553| 30,355.00( 2,449,877,771| 27,927.00| 2,253,919,832| 99.52
Non-Hedged
2 9,890 1.0128 10,016 1.0151 10,039| 0.00
) ) ) C) | ()
Candriam Equities L Oncology S
1 |Class (JPY) Distribution 11,227.735| 19,054.00( 213,933,262 17,468.00| 196,126,074| 96.50
Hedged
2 9,890 1.0128 10,016 1.0151 10,039| 0.00
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( ) )
1 2020 2 4 1,288 1,300 1.1302 1.1402
2 2021 2 4 3,463 3,637 1.3925 1.4625
3 2022 2 4 3,104 3,104 1.3676 1.3676
4 2023 2 6 2,540 2,620 1.5584 1.6074
5 2024 2 5 2,751 2,807 1.7065 1.7415
6 2025 2 4 2,516 2,539 1.7626 1.7786
2024 8 2,899 — 1.9259 —
9 2,808 — 1.8391 —
10 2,830 — 1.8889 —
11 2,629 — 1.7866 —
12 2,544 — 1.7591 —
2025 1 2,567 — 1.7922 —
2 2,434 — 1.7085 —
3 2,320 — 1.6377 —
4 2,140 — 1.5273 —
5 2,115 — 1.5112 —
6 2,178 — 1.5558 —
7 2,284 — 1.6341 —
8 2,264 — 1.6415 —

) ()

( ) )
1 2020 2 4 441 445 1.1205 1.1305
2 2021 2 4 885 930 1.3829 1.4529
3 2022 2 4 946 946 1.2605 1.2605
4 2023 2 6 652 656 1.2993 1.3083
5 2024 2 5 380 380 1.2262 1.2262
6 2025 2 4 246 246 1.1854 1.1854
2024 8 325 — 1.3644 —
9 313 — 1.3150 —
10 290 — 1.2723 —
11 263 — 1.2212 —
12 240 — 1.1541 —
2025 1 249 — 1.1973 —
2 242 — 1.1769 —
3 227 — 1.1150 —
4 215 — 1.0742 —
5 205 — 1.0451 —

30/112



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
ooooodooodooodnoodd

204 1.0634 —
203 1.0914 —

203 1.1024 —

1
1 2019 7 26 2020 2 4 0.0100
2 20200 2 5 2021 2 4 0.0700
3 2020 2 5 2022 2 4 0.0000
4 2022 2 5 2023 2 6 0.0490
5 2023 2 7 2024 2 5 0.0350
6 2024 2 6 2025 2 4 0.0160
1

1 2019 7 26 2020 2 4 0.0100
2 2020 2 5 2021 2 4 0.0700
3 2020 2 5 2022 2 4 0.0000
4 2022 2 5 2023 2 6 0.0090
5 202 2 7 2024 2 5 0.0000
6 2024 2 6 2025 2 4 0.0000
1 2019 7 26 2020 2 4 14.0
2 20200 2 5 2021 2 4 29.4
3 2020 2 5 2022 2 4 1.8
4 2022 2 5 2023 2 6 17.5
5 2023 2 7 2024 2 5 11.7
6 2024 2 6 2025 2 4 4.2
205 2 5 2025 8 4 9.5

1 2019 7 26 2020 2 4 13.1
2 20200 2 5 2021 2 4 29.7
3 2020 2 5 2022 2 4 8.9
4 2022 2 5 2023 2 6 3.8
5 2023 2 7 2024 2 5 5.6
6 2024 2 6 2025 2 4 3.3
205 2 5 2025 8 4 9.8

31/112




EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

©)

) ) )
2019 26 2020 1,700,494,268 560,011,930 1,140,482,338
2020 5 2021 4,508,955,658 3,162,295,144 2,487,142,852
2021 5 2022 942,316,657 1,159,414,500 2,270,045,009
2022 5 2023 415,402,137 1,055,259,286 1,630,187,860
2023 7 2024 451,309,167 469,351,481 1,612,145,546
2024 6 2025 198,878,223 383,100,901 1,427,922,868
2025 5 2025 67,632,516 97,321,160 1,398,234,224

) ) )
2019 26 2020 538,030,015 143,779,447 394,250,568
2020 5 2021 961,513,893 715,566,489 640,197,972
2021 5 2022 411,798,164 300,810,529 751,185,607
2022 5 2023 132,970,625 382,245,284 501,910,948
2023 7 2024 18,751,894 210,289,212 310,373,630
2024 6 2025 14,274,262 116,469,422 208,178,470
2025 5 2025 3,587,286 25,774,107 185,991,649

32/112




) =EhGE- EEOKS

EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

w¥E: 2025488290
§ sEoms

(1ADSEYD. RSN

pd B ®EE FES
w2 2021/02/04 TOOA
3R 2022/02/04 of
Wal 2023/02/06 90/
B 2024/02/05 3508
Bol 2025/02/04 1608
BERRH 1,800/

#ARENE. RErEAHcE ILnT 8BS
FRELEV.RHEM S HEONESFIC.
FREThuLWIEAB0EY.

) !m U0 16,415/ | [RAEEW  2,26585M) (P
25,000 8,000
ERERENSEREER) (£W)
20,000 - 6,000
15,000 |- 4,000
NN )
10,000 =1 2,000
HREEEN GH)
5,000 - - Ug
2019707 2021/07 2023507 2025707

ERHENRFEEENEREOLOTY ETOEIEESCHT SERECHIS L.

HEEFEHL I AOS N TRRELTLEY.

RBEANVIHY

HEERRZOIYETR2Z6HT Y.

(1ROSEY. BN

pEL N 11,0240 | | sl EE 2038AA Ean;
18,000 5,000
ERFEHHIMESEER) (&
16,000 4,000
14,000 3,000
12,000 2,000
10,000 1,000
MEEE G
8,000 - - Hog
2019/07 2021407 2023507 2025/07

EERENLIREEFEEREOLOTT. RO REBECMYSEREINOEEL.

HERREWZ IV ADSTUTRRLTVEY .

HEERRZOVETHZGHTY.

i L RHB HEH
m2E 2021/02/04 700M
] 2022/02/04 o/
®am 2023/02/06 S0Mm
ESH 2024/02/05 oA
Eol 2025/02/04 oA
BERRE 8900

BokElE. BEsERCE IV TSRSt
HRELET.FEMNSELIMoNSHICE.
HEEThRLCEABIET,

BT

BIHOERAESRG. ERSHOR—LA—VTTRHBVEERET,
FFRYEFOEREHRE<ETHREOENTED. FRQERARFENETLLOTREDZEEA.

33/112



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

n$H: 2025488298

B

O AEWR
ANy IBL AE~vIHh
HE A HE He
HYRUPL-TOAF =X L-F230T— 99.5% AVEUPL- IO F4—X-L-2AY0Y~ 56.5%
(ART. AWy IRL) : (RRT. A8~y JED) :
BB LETR—RY—TPVE 0.0% B LETR—TT—T PV E 0.0%
BENEMAES 0.5% S M B 3.5%
&kt 100.0% i 100.0%

sl REE R S WS TE. RN AR L. HANEESMACLOTE. BIREOEEHCL0. T AEBeS0ET.

HUYRUZPLITTAF =X LeF a0V -0 ERR
HBRMEFT—YEERALTVET.

RIS R SSSRETYE,

HEE. GICS (tMERTHER ERSMTT.

wE iR, AV EUFL TR s — s T-OF— B I ERRLTHET.

O AR O HALE10AHE - i O A B 0%
HE 1 s B - Mt e =i i:
i 98.3% 1| PAUA 60.6% 1| ERR 38.1%
| SEAMEEY 1.7% 2 |22 12.2% 2 | nt#7o /09— 29.0%
ah 100.0% 3| run 6.5% 5 |ZT7OITYR A
HEREEEETL. EAEHRESLNDL & | B 5.7% Pt [T e '
oTT. 5 | @ 4.4% & | ~lZrFHEE - A& 10.8%
6 | Fuw—8 3.9% s | MRS U~/ A
7 | B=% 2.6% ALATT =R, :
8 |73u2 1.3% &
9 |A5uy 1.0% 7
10 8
9
10
O A {11088 AT 6584
i ERET ] =0 tew
1| F=31Uu— FiAlUn |EXS 6.0%
2 | 2riFaa AR | ERS 4.6%
3 | 7ARSERN 1¥Uz | ERR 4.5%
4 | Doz = LT ATA | EXS 4.1%
5 | X)L (MERCK & CO. INC.} FPAUN | ERE 4.1%
6 | Phvzy PAUN |27 09~ 3.3%
7 | 7rre— FAUH |ERE 3.2%
8 | #+n— FPRrUN | SATHLIUR « W—NSH—FR 3.1%
g | T FarFsFH—nil FAUN | NLATPHE - AR 3.0%
10 | E=Du XFrvu @ | NrAFss0T9- 2.9%

EEh

CBWOERESL SRSHOR—LA—JTCHBLEETES,
PRSI E<ETAEOESTEN. BEOERARENETILOTREDE R A

34/112



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

n%E:202588829H

J snRzzoms

HBAvIRL

40 (%] RIPUFLENYFVT-INEDER A
20 23.50

20 -15.95 . 13.50 Py

a L 2 L L L - . memm . EEE - L
-10 -5.84
20 20186 2017 2018 2019 2020 2021 2022 2023 2024 2025

HIPUFONSERR, HMARSEENERALELOLLTHELTED, BEQLUBERELTVLETY.
NN EFIRER - EORERTY. AELER-EBHOREETY.

ABBAvIHL

56 B PYRICIEAVYFI=2HEDE S A
&0 -

30 g = = 25.93

20 C14.23

10 4.1

1] i L L i i | L L i L

= =T L

-10 -B-TZ -5, 74 -4 &7 =&, 48
-20 - 2

" 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 i)

HTPrFOEEERR, RINMSESEERELALOLLTHHELTED, REQLBEBERTFLTLEY.
EREFRNERLFEEORERTY. AFAHFERLEFHORERTT.

‘B OERAEMNE. BESHOR— LV TIRBLELETET.
TP FDBRAERRE<ETCAZOENTHD. REOERAREATIDILOTEHIERA.

35/112



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

17

https://www.tokiomarineam.co. jp/

f. @

36/112



Q =h

-

[

37/112

30

EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

@
a.
b.
C.
@
(€),
2019 26 2044 ©)
Q)
®)
a 30
b.
c a.
d. c
d.
e C.
f C. e
c e

38/112



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

16

https://www. tokiomarineam.co. jp/

39/112



18

40/112

EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

10



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

) 38
59 2 2 12
133

@) 193 2 1 6 (2024 2 6
2025 2 4 ) PwC Japan

41/112



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

1
@
5 6
[2024 2 5 ] [2025 2 4 ]

113,538,066 65,777,324
2,687,772,116 2,501,166,975
10,009 10,016

50,000,000
962
2,851,320,191 2,566,955,277
2,851,320,191 2,566,955,277
56,425,094 22,846,765
27,417,024 11,119,853
303,243 298,910
15,920,026 15,692,566

28
151,525 149,362
100,216,940 50,107,456
100,216,940 50,107,456
. 1,612,145,546 | 1,427,922,868
1,138,957,705 1,088,924,953
519,101,489 457,389,231
2,751,103,251 2,516,847,821
2,751,103,251 2,516,847,821
2,851,320,191 2,566,955,277
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O
5 6
2023 2 7 2024 2 6
2024 2 5 2025 2 4
31,950,934 46,066,027
316 82,549
299,300,804 113,394,866
331,252,054 159,543,442
30,883 559
593,539 612,796
31,160,675 32,171,236
296,585 306,214
32,081,682 33,090,805
299,170,372 126,452,637
299,170,372 126,452,637
299,170,372 126,452,637
24,852,376 49,767,736
910,352,320 1,138,957,705
275,888,026 169,978,643
275,888,026 169,978,643
265,175,543 273,849,531
265,175,543 273,849,531
, 56,425,094 1 22,846,765

1,138,957,705

1,088,924,953
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6
2024 2 6
2025 2 4
1.
2.
2024 2 4 2024 2 5
365
5 6
2023 2 7 2024 2 6
2024 2 5 2025 2 4
5 6
[2024 2 5 1| [2025 2 4 ]
1 1,630,187,860 1,612,145,546
451,309,167 198,878,223
469,351,481 383,100,901
1 1,612,145,546 1,427,922,868
5 6
2023 2 7 2024 2 6
2024 2 5 2025 2 4
1 1
26,184,764 28,738,914
248,133,232 47,945,987
674,669,165 631,535,722
246,395,638 403,551,095
1,195,382,799 7,414.83 1,111,771,718 7,785.92
56,425,094 ( 350 22,846,765 ( 160
) )
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5 6
[2024 2 5 [2025 2 4 ]
1.
2. @ @
@ @)
€)) 3
3.
5 2023 2 7 2024 2 5
280,759,002
2
280,759,004
)
6 2024 2 6 2025 2 4
97,393,489
7
97,393,496

)
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1
5 6
[2024 2 5 1 [2025 2 4 1
1.7065 1.7626
17,065 17,626
)
1
@
@
Candriam Equities L Oncology
Impact S Class (JPY) 82,397.1990 2,501,166,975
Distribution Non-Hedged
82,397.1990 2,501,166,975
9,890.0000 10,016
9,890.0000 10,016
92,287.1990 2,501,176,991
2
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@
[2024 2 5 ] [2025 2 4 1
18,738,253 7,405,008
372,165,246 241,318,452
10,009 10,016
108
390,913,508 248,733,584
390,913,508 248,733,584
7,723,409 270,222
48,397 31,156
2,540,517 1,635,925
4
24,101 15,501
10,336,428 1,952,804
10,336,428 1,952,804

, 310,373,630

, 208,178,470

70,203,450 38,602,310
22,010,884 15,677,102
380,577,080 246,780,780
380,577,080 246,780,780
390,913,508 248,733,584
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O
5 6
2023 2 7 2024 2 6
2024 2 5 2025 2 4
8,588,008 7,650,582
67 13,326
42,241,406 6,846,787
33,653,331 817,121
4,337 54
112,052 71,053
5,882,023 3,730,480
55,833 35,361
6,054,245 3,836,948
39,707,576 3,019,827
39,707,576 3,019,827
39,707,576 3,019,827
18,315,100 5,848,920
150,239,416 70,203,450
3,908,927 3,744,666
3,908,927 3,744,666
62,552,417 26,477,059
62,552,417 26,477,059
1 1
70,203,450 38,602,310
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€))
6
2024 2 6
2025 2 4
1.
2.
2024 2 4 2024 2 5
365
5 6
2023 2 7 2024 2 6
2024 2 5 2025 2 4
5 6
[2024 2 5 1| [2025 2 4 ]
1. 1 501,910,948 310,373,630
18,751,894 14,274,262
210,289,212 116,469,422
2. 1 310,373,630 208,178,470
5
2023 2 7 2024 2 6
2024 2 5 2025 2 4
1 1
1,102,375 1,764,951
0 0
48,192,566 29,294,001
20,908,509 13,912,151
70,203,450 2,261.88 44,971,103 2,160.20
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5 6
[2024 2 5 [2025 2 4 ]
1.
2. @ @
@ @)
€)) 3
3.
5 2023 2 7 2024 2 5
23,630,429
2
23,630,427
)
6 2024 2 6 2025 2 4
11,005,864
7
11,005,857

)
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1
5 6
[2024 2 5 1 [2025 2 4 1
1.2262 1.1854
12,262 11,854
)
1
@
@
Candriam Equities L Oncology
Impact S Class (JPY) 12,664.9760 241,318,452
Distribution Hedged
12,664.9760 241,318,452
9,890.0000 10,016
9,890.0000 10,016
22,554.9760 241,328,468
2
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Candriam Equities L Oncology Impact

Candriam Equities L Oncology Impact

(Undertakings for Collective Investment) !
CACEIS Bank
2023 12 31
@
2023 12 31
UsD
1,833,721,726
43,394,307
4,143,786
967,377
5,239,533
1,887,466,729
23,168,103
1,756,736
835,531
307,131
89,668
26,157,169
1,861,309,560
@
Usb "
Cayman Islands
BEIGENE LTD 1,924,215 HKD 27,131,184 1.46
LEGEND BIOTECH CORP 130,000 usD 7,822,100 0.42
34,953,284 1.88
Denmark
COLOPLAST-B 206,000 DKK 23,566,104 1.27
GENMAB A/S 116,583 DKK 37,229,377 2.00
60,795,481 3.27
Germany
MERCK KGAA 260,742 EUR 41,504,929 2.23

MORPHOSYS AG 151,796 EUR 5,701,169 0.31
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SIEMENS HEALTHINEERS AG 1,630,212 EUR 94,722,799 5.09
141,928,897 7.63
Ireland
ICON PLC 68,000 UsD 19,248,760 1.03
19,248,760 1.03
Japan
ASTELLAS PHARMA INC 800,000 JPY 9,567,315 0.51
DATICHI SANKYO CO LTD 1,082,400 JPY 29,727,997 1.60
OLYMPUS CORP 2,999,600 JPY 43,415,265 2.33
82,710,577 4.44
Luxembourg
LANTHEUS HOLDINGS INC 356,000 UsD 22,072,000 1.19
REVOLUTION MEDICINES INC 353,376 UsD 10,134,824 0.54
SPRINGWORKS THERAPEUTICS INC 200,619 UsD 7,322,594 0.39
SYNDAX PHARMACEUTICALS INC 656,000 UsD 14,176,160 0.76
53,705,578 2.89
Netherlands
IMMATICS NV 295,000 UsD 3,106,350 0.17
MERUS NV 338,076 UsD 9,297,090 0.50
12,403,440 0.67
Switzerland
LONZA GROUP AG-REG 42,748 CHF 17,965,228 0.97
NOVARTIS AG-REG 860,000 CHF 86,723,045 4.66
ROCHE HOLDING AG-GENUSSCHEIN 433,697 CHF 125,993,211 6.77
SANDOZ GROUP AG 453,000 CHF 14,564,912 0.78
TECAN GROUP AG-REG 37,899 CHF 15,463,575 0.83
260,709,971 14.01

United Kingdom

ASTRAZENECA PLC 854,508 GBP 115,465,719 6.20
BICYCLE THERAPEUTICS PLC 580,934 UsD 10,503,287 0.56
IMMUNOCORE HOLDINGS PLC 89,000 UsD 6,080,480 0.33
132,049,486 7.09
United States of America
AGILENT TECHNOLOGIES INC 144,660 UsD 20,112,080 1.08
AMGEN INC 186,468 UsD 53,706,513 2.89
ARCELLX INC 242,000 UsD 13,431,000 0.72
ARVINAS INC 348,254 Usb 14,334,135 0.77
B10-RAD LABORATORIES-A 40,012 UsD 12,919,475 0.69
BLACK DIAMOND THERAPEUTICS I 540,000 Usb 1,517,400 0.08
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BLUEPRINT MEDICINES CORP 30,063 Usb 2,773,011 0.15
CARIBOU BIOSCIENCES INC 860,000 UsD 4,927,800 0.26
COGENT BIOSCIENCES INC 232,449 UsD 1,366,800 0.07
CRINETICS PHARMACEUTICALS IN 208,000 UsD 7,400,640 0.40
DANAHER CORP 269,878 UsD 62,433,577 3.35
DAY ONE BIOPHARMACEUTICALS I 290,000 UsD 4,234,000 0.23
ELI LILLY & CO 44,160 UsD 25,741,747 1.38
EXACT SCIENCES CORP 200,000 UsD 14,796,000 0.79
EXELIXIS INC 326,641 Usb 7,836,118 0.42
GILEAD SCIENCES INC 720,000 UsD 58,327,200 3.13
GUARDANT HEALTH INC 291,123 Usb 7,874,877 0.42
HALOZYME THERAPEUTICS INC 90,138 UsD 3,331,500 0.18
HOLOGIC INC 1,214,424 UsD 86,770,595 4.66
IDEAYA BIOSCIENCES INC 315,000 UsD 11,207,700 0.60
ILLUMINA INC 38,235 UsD 5,323,841 0.29
IMMUNOGEN INC 782,876 UsD 23,212,273 1.25
INCYTE CORP 387,120 Usb 24,307,265 1.31
I0VANCE BIOTHERAPEUTICS INC 961,403 UsD 7,816,206 0.42
1QVIA HOLDINGS INC 213,883 Usb 49,488,249 2.66
KARYOPHARM THERAPEUTICS INC 530,630 UsD 458,995 0.02
KEROS THERAPEUTICS INC 356,981 UsD 14,193,565 0.76
KURA ONCOLOGY INC 366,996 UsD 5,277,402 0.28
KYMERA THERAPEUTICS INC 157,815 UsD 4,017,970 0.22
MERCK & CO. INC. 1,588,089 UsD 173,133,462 9.30
NATERA INC 167,000 UsD 10,460,880 0.56
NEOGENOMICS INC 205,000 UsD 3,316,900 0.18
NURIX THERAPEUTICS INC 563,096 UsD 5,811,151 0.31
NUVALENT INC-A SHARES 162,000 UsD 11,921,580 0.64
OLEMA PHARMACEUTICALS INC 215,000 UsD 3,016,450 0.16
REGENERON PHARMACEUTICALS 100,834 UsD 88,561,494 4.76
RELAY THERAPEUTICS INC 368,400 UsD 4,056,084 0.22
SEAGEN INC 256,015 UsD 58,627,435 3.15
SUTRO BIOPHARMA INC 550,369 UsD 2,361,083 0.13
THERMO FISHER SCIENTIFIC INC 172,082 UsD 91,339,405 4.91
VERACYTE INC 610,898 UsD 16,805,804 0.90
XENCOR INC 366,667 UsD 7,784,340 0.42
ZAl LAB LTD 325,000 UsD 8,882,250 0.48

1,035,216,252 55.62
Total shares 1,833,721,726 98.52

[2024 2 5 1 [2025 2 4 ]
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2,527,072 3,046,458
— 5,997,750
2,999,970 —
3,002,760 —
636 44

291 —
8,530,729 9,044,252
8,530,729 9,044,252
8,428,914 8,929,799
101,815 114,453
8,530,729 9,044,252
8,530,729 9,044,252

8,530,729 9,044,252
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2024 2 6
2025 2 4
2023 2 2024 2 6
2024 2 2025 2 4
[2024 2 5 1|05 2 4
8,527,678 8,428,914
— 1,833,566
98,764 1,332,681
8,428,914 8,929,799
1,100,000 1,100,000
1,100,000 1,100,000
Rogge 991,474 991,474
Rogge
9,915 9,915
Rogge
9,915 9,915
Rogge
991,474 991,474
Rogge
991,474 901,474
Rogge
9,015 9,915
Rogge 2.176,063 3,666,264
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Rogge
9,898 9,898
Rogge
9,898 9,898
Rogge 9,896 9,896
Rogge 9,896 9,896
989,316 —
9,890 9,890
9,890 9,890
8,428,914 8,929,799
8,428,914 8,929,799
2023 2 7 2024 2 6
2024 2 5 2025 2 4

26 198 2 4
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2023 2 7 2024 2 5
60
480
420
( D
( 2) (2023 8
16 2024 2 5 )
2024 2 6 2025 2 4
171
171
(D
( 2) (2024 8
16 2025 2 4 )
1
[2024 2 5 ] [2025 2 4 ]
1 1.0121 1 1.0128
1 10,121 1 10,128
3
1
(€H)
@
3,000,000 2,999,430
3,000,000 2,998,320
6,000,000 5,997,750
6,000,000 5,997,750
2
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o
2025 2 4 2025 8 4

65,777,324 67,978,061
2,501,166,975 2,186,529,025
10,016 10,036
962 960
2,566,955,277 2,254,518,082
2,566,955,277 2,254,518,082

22,846,765
11,119,853 11,662,454
298,910 244,363
15,692,566 12,829,380
149,362 122,091
50,107,456 24,858,288
50,107,456 24,858,288
. 1,427,922,868 1 1,398,234,224
1,088,924,953 831,425,570
457,389,231 426,889,419
2,516,847,821 2,229,659,794
2,516,847,821 2,229,659,794
2,566,955,277 2,254,518,082
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2024 2 6 2025 2 5
2024 8 5 2025 8 4

46,066,027 36,936,619

19,783 128,657

205,022,046 264,637,930
251,107,856 227,572,654

559

313,886 244,363

16,478,670 12,829,380

156,852 122,091

16,949,967 13,195,834
234,157,889 240,768,488
234,157,889 240,768,488
234,157,889 240,768,488
31,081,620 15,904,410
1,138,957,705 1,088,924,953
96,256,861 41,315,612
96,256,861 41,315,612
157,465,827 73,950,917
157,465,827 73,950,917
1,280,825,008 831,425,570
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2025 2 5
2025 8 4
2025 2 4 2025 8 4
1,612,145,546 1,427,922,868
198,878,223 67,632,516
383,100,901 97,321,160
1,427,922,868 1,398,234,224
2024 2 2025 2 5
2024 8 2025 8 4
2025 2 4 2025 8 4
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@ @)
©) 3
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o
2025 2 4 2025 8 4
7,405,008 6,040,305
241,318,452 194,886,004
10,016 10,036
108 85
248,733,584 200,936,430
248,733,584 200,936,430
270,222 788,365
31,156 23,699
1,635,925 1,244,160
15,501 11,751
1,952,804 2,067,975
1,952,804 2,067,975

, 208,178,470

, 185,991,649

38,602,310 12,876,806
15,677,102 13,754,891
246,780,780 198,868,455
246,780,780 198,868,455
248,733,584 200,936,430
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O
2024 2 6 2025 2 5
2024 8 5 2025 8 4

7,650,582 4,001,384

2,896 13,379

20,165,695 26,432,428
27,819,173 22,417,665

54

39,897 23,699

2,094,555 1,244,160

19,860 11,751

2,154,366 1,279,610
25,664,807 23,697,275
25,664,807 23,697,275
25,664,807 23,697,275
4,433,672 2,410,846
70,203,450 38,602,310
1,747,098 318,736

1,747,098 318,736
16,029,861 4,757,811
16,029,861 4,757,811
77,151,822 12,876,806
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€))
2025 2 5
2025 8 4
2025 2 4 2025 8 4
1. 1 310,373,630 208,178,470
14,274,262 3,587,286
116,469,422 25,774,107
2. 1 208,178,470 185,991,649
2024 2 6 2025 2 5
2024 8 5 2025 8 4
2025 2 4 2025 8 4
1.
2. @ @
©)) @)
€)) €))
3.
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2025

2

4

2025

8 4

1.1854
11,854

1.0692
10,692
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Candriam Equities L Oncology Impact

Candriam Equities L Oncology Impact

ucl
(Undertakings for Collective Investment)
CACEIS Bank
2024 12 31

@)
2024 12 31

USsD

1,527,808,673
46,285,836
440,139
565,171
5,534,010
1,580,633,829

2,894,758
727,609
274,706

77,914
14,260

3,989,247

1,576,644,582
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@
Description Quantity Currency  Market value % it assets
{in USDY)
Transferable securities admitted Lo an official stock exchange listing or deall on anolfwer
regulated market
Shares
Cayman Islards
BEIGENE - REG 5HS 2,516,722 HKID 35,370,535 224
LEGEND BIOTECH CORP 221819 usD T.217.990 0.45
42,697 528 270
Denmark
COLOPLAST -B- 174250 DEK 19022922 1.21
GEMMAE AD 02297 DK 21,200,624 1.34
HOVO HORDISK - BEARER ANDVOR - REG SHS 733,073 DHKKE 61,529.295 403
103,762,841 6.58
Garmany
BIONTECH - ADR 1 SHE 361,260 usD 41,166,603 281
MERCH KGAA 235815 EUR 34,132,709 216
SIEMEMS HEALTHINEERS 1,048,340 EUR 55,580,471 353
130,679,783 830
Ireland
ICON PLC o0,092 usp 18,653,193 1.20
18,683,193 1.20
Japan
CHUGAI PHARMACEUTICAL 466,700 JPY 10,873,192 1.32
CAIICH! SAMKYO COLTD 850,000 JEY 23,814,708 1.51
44,687 900 283
Luxembeurg
LANTHEUS HOLDINGE INC 113,500 usp 10,162 656 0.84
REVOLLITION MEDICINES INC 401,883 usp 17,578,362 1.11
SPRINGWORKS THERAPEUTICS INC 164,006 uso 5,925.537 03
SYNDAX PHARMACELTICALS INC 547,134 usoD 7,233,111 0.45
40,539,688 283
Netherlands
IMMATICS NV 653,081 UsD 4,643 406 029
MERUS -REG 5HS 357 534 usp 15,034,305 095
19,677,711 1.26
Switrerland
LONEA GROUP 58,830 CHF 34,THOATE 21
HNOVARTIS AG PREFEREMTIAL SHARE 513,270 CHF 50,235,238 R
ROCHE HOLDING LTD Z6T 624 CHF 75449250 479
SANDOZ GROUR AG 527 584 CHF 21,637 480 1.37
162,102 544 11.55
United Kingdom
ASTRAZENECA PLC 487,707 GBP 63,851,756 406
AUTOLUS THERAPEUTICS PLC 1678418 usp 3,844 282 025
BICYCLE THERAPEUTICS PLC EEE12 uso 7,788,368 049
IMMUNOCORE HOLDINGS PLC-ADR 134778 uso 397598 025
78,660,387 5.05
United States of America
AGILENT TECHNOLOGIES a1.612 usp 12,307,158 o0Ta
AMGEN INC 4121 usp 62,869,235 399
ARCELLY IMNC 113862 uso 8,72.077 055
ARVINAS - REG 5HS 392814 uso 1530244 048
BRISTOLMYERS SOUEE CO 1,013,582 usp 57,328,198 164
CELCUITY INC 263578 usp 3483582 022
DANAHER CORFP 170,580 uso ¥9.156.6239 245
ELI LILLY & CC 143,050 usp 110,434 599 7.00
EXACT SZIEMCES CORP 345,309 usD 19,407.970 1.23
GILEAD SCIEMCES INC 654,755 uso 1,407,114 389
GUARDANT HEALTH - REGISTERED 5HS 352470 uso 10767958 0.68
HOLOGIC INC BOS 674 usp 58,081,039 168
IDEAYA BIOSCIEMCES INC 474,938 uso 12,206,907 07
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ILLUMINA ING 105,041 usn 14,006 629 0589
IRCYTE CORP 292,804 uso 20,210,158 1.28
INTUITIVE SURGICAL 39,882 usoD 20,822,028 132
ICVIA HOLDINGS INC 90,947 uso 17,871,965 113
KURA QHCOLOGY - REGISTERED 422 525 usoD 3,681,064 023
MEDPACE HOLDNGS 40,233 usnD 13,366 610 085
MERCK & CDINC 843,630 uso 84,421,711 535
METTLER TOLEDO INTERMATIONAL B.537 usoD 79591598 051
MODERMA INC 211,389 usD B, TED ST 0.56
HATERA 115,780 uso 18,327 974 1.16
NURLYX THERAPETT - REG 5HS 381,551 usD 7,188 421 046
NUWVALENT INC-A SHARES 185,516 uso 14,522 162 08z
OLEMA PHARMA —- REGISTERED SHS 850,454 usn 4,958 147 0.3
REGEMERON PHARMACEUTICALS INC 98,518 usD 58,750 530 436
RELAY THERAPTCS - REGISTERED SHS 1,728,089 uso 1123 688 045
SUMMIT THERAPEUTICS INC 202,705 usp 3.8172M 023
TERMS PHARMACEUTICALS INC 1,285,148 usoD 118,720 045
THERMO FISHER SCIENT SHS 131,335 uso 68,324 407 433
Za LaB SMERICAN DEPOSITARY RECEZIFT REPR 375,456 UushD 8,333,183 062
064,546,823 4,84
Total Shares 1,627,808,6T3 826,90
Total transferable securities admitted to an official stock exchange listing or dealt on another
regulated market 1,627,808 673 96,90
Total investment portfolio 1,627,808,6T3 96.90
Acquisiion cost 1,597 566 500
1
2025 2 4 2025 8 4
3,046,458 3,061,999
5,997,750 5,997,444
44 43
9,044,252 9,059,486
9,044,252 9,059,486
1 8,929,799 8,927,442
114,453 132,044
9,044,252 9,059,486
9,044,252 9,059,486
9,044,252 9,059,486
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2025 2 5
205 8 4
2025 2 4 2025 8 4
8,428,914 8,929,799
1,833,566 —
1,332,681 2.357
8,929,799 8,927,442
1,100,000 1,100,000
1,100,000 1,100,000
Rogge 991,474 991,474
Rogge
9,915 9,915
Rogge
9,915 9,915
Rogge
991,474 991,474
Rogge
991,474 991,474
Rogge
9,915 9,915
Rogge 3,666,264 3,663,907
Rogge
9,898 9,898
Rogge
9,898 9,898
Rogge 9,896 9,896
Rogge 9,896 9,896
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9,890 9,890
9,890 9,890
8,929,799 8,927,442
8,929,799 8,927,442
2025 2 4 2025 8 4
(€H) @
@ )
€)) ®3)
2025 2 4 2025 8 4
1.0128 1.0148
10,128 10,148
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2025 8 29

2,283,813,628

19,140,490

2,264,673,138

1,379,633,801

1.6415

2025 8 29

203,383,743

163,477

203,220,266

184,347,323

1.1024

2025 8 29

9,062,128

9,062,128

8,927,442

1.0151
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2025 20 160,000
38,300
2025

0 0

178 2,906,112

1 2,717

18 86,038

197 2,994,869
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38 59
19 52
193 40 2024

2025 31 PwC Japan
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@

39
2024 31

40
2025 31

80/112

20,242,052 1,643,002
523,560 504,626

- 19,384,558
3,523,505 3,544,046
4,088,251 3,929,834
- 12,841

26,495 34,763
28,403,865 29,053,672
631,543 646,419
434,854 387,569
196,689 167,868

- 90,981

397,761 614,848
3,795 3,795
372,797 410,834
21,168 200,219
3,566,905 3,375,118
49,108 45,279
1,668,529 1,641,087
80,000 80,000
16,227 85,968
474,324 474,324
21,230 21,230
1,257,485 1,027,229
4,596,210 4,636,386
33,000,075 33,690,058
4,260,390 4,569,098
1,583,647 1,597,903
2,676,743 2,971,194
321,531 419,084
420,603 176,930
1,391,000 679,000
72,829 55,624
2,583 2,517
296,807 430,032

- 18,913

24 1
6,765,771 6,351,202
- 7,284

927,210 929,235

- 70,555

927,210 1,007,074
7,692,982 7,358,277
25,296,494 26,322,588
2,000,000 2,000,000
400,000 400,000
400,000 400,000
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22,896,494 23,922,588
500,000 500,000
22,396,494 23,422,588
22,396,494 23,422,588
10,599 9,192

10,599 9,192
25,307,093 26,331,781
33,000,075 33,690,058

@
39 40
2023 2024
2024 31 2025 31

16,958,564 15,942,593
13,291,669 13,704,198
107,390 119,640

678,515 698,269
31,036,140 30,464,702
7,801,482 7,184,184
203,242 208,842
8,650,200 9,117,522
3,298,847 3,569,637
5,351,353 5,547,885
116,944 130,446

263,317 266,277

57,380 59,666
157,178 154,034
24,327 26,294

15,737 16,846

8,693 9,435
17,035,188 16,907,274
4,075,417 4,011,683
82,371 78,387
3,010,062 3,201,466
982,983 731,830

25,693 20,001
9,893 1,400
162,304 191,110

246,078 92,032

468,091 468,092

178,404 180,129

296,807 430,032
247,247 277,210

686,198 713,675
14,385 13,064

642,231 482,971
7,052,753 6,881,403
6,948,198 6,676,024

185 41,081
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1,238 2,222

15,069 15,596

16,493 58,900

- 686

80,542 29,798

15,415 4,633

95,958 35,118

6,868,734 6,699,806

829 -

- 172,297

402 -

1,232 172,297

30,348 14

382 2,236

30,731 2,251

6,839,235 6,869,851

2,410,514 1,825,606

305,632 230,702

2,104,882 2,056,308

4,734,352 4,813,542

®
39 2023 2024 31

( )
2,000,000 400,000 400,000 500,000 22,310,382
4,648,241
4,734,352
- - - - 86,111
2,000,000 400,000 400,000 500,000 22,396,494
22,810,382| 25,210,382 5,624 5,624 25,216,006
4,648,241 4,648,241 4,648,241
4,734,352 4,734,352 4,734,352

82/112



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooodooooooooooodod

4,974 4,974 4,974
86,111 86,111 4,974 4,974 91,086
22,896,494 25,296,494 10,599 10,599 25,307,093
40 2024 2025 31
( )
2,000,000 400,000 400,000 500,000 22,396,494
3,787,448
4,813,542
- - - - 1,026,094
2,000,000 400,000 400,000 500,000 23,422,588
22,896,494 25,296,494 10,599 10,599 25,307,093
3,787,448 3,787,448 3,787,448
4,813,542 4,813,542 4,813,542
1,406 1,406 1,406
1,026,094 1,026,094 1,406 1,406 1,024,687
23,922,588 26,322,588 9,192 9,192 26,331,781
40 2024 2025 31
@
)
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10 20

10

2024

39
31

40
2025 31
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40
2024
2025 31
34 2024 13
33 2024 13

@

IFRS 16

IFRS 16
IFRS 16
IFRS 16
(¢
2028 3
G
39 40
2024 31 2025 31
CMS
CMS
CMS
30,000,000
19,384,558

10,615,441
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245,354 292,639
481,065 533,641
8,271
39 40
2023 2024
2024 31 2025 31
100 10 100 10
9,623 7,222
39 2023 2024 31
2023 2024 31
38,300 - - 38,300
€Y}
2023 29
) 4,648,241
) 121,364
() 2023 31
() 2023 29
@
2024 26
) 3,787,448
)
() 98,889
() 2024 31
() 2024 26
40 2024 2025 31
2024 2025 31
38,300 - - 38,300
€Y}
2024 26
) 3,787,448
() 98,889
() 2024 31
() 2024 26
@)

2025 26
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() 3,850,796
)
) 100,543
() 2025 31
() 2025 26
40 2024 2025 31
39 40
2023 2024
2024 31 2025 31
€Y} €))
@ @)
A ©)
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39 2024 31
2024 31
49,108 49,108 -
474,324 472,538 1,786
523,432 521,646 1,786
1
2
1,640,302
28,227
80,000
3
10 10
- 18,872 1,912 1,101
- 18,872 1,912 1,101
40 2025 31
2025 31
45,279 45,279 -
474,324 471,310 3,013
519,603 516,589 3,013
89,468 88,245 1,222
9,317 8,824 492
98,785 97,070 1,715
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2
1,641,087
80,000
3
4
5
10 10
19,384,558 - - -
866 8,257 8,534 -
19,385,424 8,257 8,534 -
6
3 18,913 19,247 19,586 19,932 11,789 -
4 2,032 2,032 2,032 2,032 1,185 -
20,946 21,279 21,619 21,965 12,974 -
39 2024 31
€y
- 49,108 - 49,108
- 49,108 - 49,108

@
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- 472,538 - 472,538
- 472,538 - 472,538
40 2025 31
@
- 45,279 - 45,279
- 45,279 - 45,279
&)
- 471,310 - 471,310
- 471,310 - 471,310
- 88,245 - 88,245
- 8,824 - 8,824
- 97,070 - 97,070
1

90/112



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooodoooddoooooodd

39 40
2024 31 2025 31
1,641,087
1,640,302 80,000
28,227
80,000
37,893 | 20,877 | 17,015 33,551 | 17,453 | 16,098
11,214 | 12,953 1,738 11,727 | 14,402 2,674
49,108 | 33,831 | 15,277 45,279 | 31,855 | 13,423
5,767 829 -
5,767 829 -
39 2023 2024 31
16,958,564 - 16,958,564
12,488,818 802,851 13,291,669
107,390 - 107,390
678,515 - 678,515
30,233,289 802,851 31,036,140

6,222,195
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15,928,520

14,072

15,942,593

13,578,919

125,279

13,704,198

119,640

119,640

698,269

698,269

30,325,350

139,352

30,464,702

@

)

39

2023

2024

7,611,757
7,473,880

31

869,667
73,630
6,822
29,062
38,184

940,999

940,999

940,999
13,789

927,210

927,210
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40

927,210

73,630
6,822
1,778

10,687

0.9

2024

89,362

89,041

2025 31

940,999
69,192
8,142
54,402
76,437

887,494

887,494

887,494
41,740

929,235

929,235

929,235

69,192
8,142
1,127

10,501

88,963
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1.5
91,165
39 40
2024 31 2025 31
283,911 292,894
3,362 3,308
90,882 131,675
12,359 15,190
4,097 4,044
73,982 39,392
108,813 99,432
7,259 12
12,236 14,842
2,331 2,352
264,384 38,200
562
404,707 397,773
1,268,329 1,039,682
1,268,329 1,039,682
6,166 8,221
4,677 4,231
10,844 12,453
1,257,485 1,027,229
39 40
2024 31 2025 31
100
7 13 2025 31 2026
2026 1
30.62 31.52
8,670

8,791
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42 2021 12
39 40
2023 2024
2024 31 2025 31
[ ] [ |
[ | [ ]
90
€H) [€))
27,411,151 3,624,988 | 31,036,140 26,788,631 3,676,070 30,464,702
) (D)
@) @
90
@
10
@
3,106,318
€))
39 2023 2024 31

)
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@
€)
101,994,694 1,337,087 450,379
)
€Y
@
40 2024 2025 31
€y
@3]
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123,612 34
25,307,093
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38,300
4,734,352
4,734,352
38,300
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40
2024
2025 31

687,513 86
125,679 97

26,331,781

26,331,781

38,300

4,813,542

4,813,542
38,300
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324,279

10,000

(@)
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3,000

1,250

54,323

1,500

3,000

6,000

3,000

11,945

13,195

URJ e

7,196

5,000

19,495

(

)

61,385

21,367

14,743

1,711,958

12,008

324,279

1,764

2025
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