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S&P 500 ETF

128,553,452,268 99.64
128,553,452,268 99.64
463,297,179 0.36
129,016,749,447 100.00
() () () O |,

iShares Core S&P

500 ETF 1,349,818 89,595.60 |120,937,759,864 | 95,237.61 | 128,553,452,268 | 99.64

)
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2025
) ) ) ) ()
20t 2.252.814,763 | 2,259.571,783 |  2,000.42 | 2,006.42 | 2,031
20t 2.601,048,414 | 2,623.877.644 | 2.254.39 | 2,273.39| 2,256
2019 4,057,836,972 | 4,088,519,692 |  2,116.02 | 2,132.02| 2,104
2019 3,777,893,081 | 3,810,262,811 | 2,217.50 |  2.236.50 | 2,206
2020 7.222.573,346 | 7,263.893,396 |  2.621.94 | 2.636.94| 2,620
2020 10,270,671,068 | 10,335,833,788 | 2,521.85 | 2,537.85| 2,513
ot 20,472,900,378 | 20,577,340,428 |  2,940.38 |  2,955.38 | 2,933
ot 33.667,426,979 | 33,793,171,689 |  3,480.68 |  3,493.68 | 3,480
2022 84,815,718,042 | 85,132,820,422 | 3,744.60 | 3,758.60 | 375.9
(2o§g 70,514,036,600 | 70,936,392,680 400.690 403.090 |  401.9
(20%% 48,696,307,499 | 49,047,096,259 388.694 391.494 | 389.4
(2053 56,181,609,547 | 56,496,901 ,967 463.424 466.024 | 463.2
(20%2 75,117,267,310 | 75,593,205,090 536.622 540.022 |  536.3
(2023 89,007,526,320 | 89,417,108,740 565.013 567.613 |  562.9
(20%2 121,214,229,847 | 121,910,472,307 661.571 665.371 |  661.9
(2052 126,473,240,950 | 127,113,602,730 671.510 674.910 |  673.4
2024 95,602,504, 741 598.332 604.8
2024 94,988,641, 400 582.997 584.8
2024 97.392,886,756 589611 585.4
2024 10 103,978, 685,493 644.103 638.2
2024 11 112,157,598, 690 652.680 651.8
2024 12 119,577,860, 329 682.126 681.5
2025 121,913,251, 283 677.515 681.3
2025 116,891,192,474 631.224 634.1
2025 116,454,429, 719 600.461 503.5
2025 115,427,114,191 571.303 570.0
2025 122,887,997,490 613.515 613.2
2025 126,801,913, 129 644969 6446
2025 129,016,749, 447 686911 6906
1
2 2022 10 10
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3,800,000 3,772,000

1,483,500 720,000

811,000 1,025,000

1,610,000 559,000

1,665,000 347,000

4,265,000 1,375,000

3,285,000 575,000

20,467,500 7,490,000

10 127,100,000 177,620,000
11 72,000,000 122,700,000
12 62,550,000 66,600,000
13 52,050,000 33,300,000
14 60,150,000 42,600,000
15 55,040,000 29,350,000
16 47,900,000 42,780,000

2022

10

10

28/102



EDINETOOOO
O00OO0000000000040gnod(eoc09s)
Oooooooooooobooooooad

2025E7RFETE
EUERER-FEEDER
() (B
800,000 1.800
= AR )
700000 | &35 msorig o8 e (2298 1.400
600000 || — ~wrFI—o k) 1.200
B NN b s e e s S e A o S e S 4 S i ; 1.000
400,000 - W 800
EDD_-DDD ............................................................... EDG
Eaﬂl.m g TP A s Tl b e e 400
100.000 200

o i
17/9 18/3 18/8 19/3 19/0 20/3 20/9 21/3 21/9 22/3 22/9 23/3 23/9 24/3 24/9 25/3

i85 T RS 1 0001 £ LR B SRR 0 D T O, TR FEREREWIC DLVTIR . oD [ 272 DA | oW TRl Er. A~
UFF=IICOITR. EREZODD00ELIIERE T RRLTLET .,

#0224 20 108 TEENE 1 1 1 00N THARLTED. BRERDEESNICIIEEEEELTEEELTEDET,

SO E B E R R, B iEaER TR RELCE0EHELTRHLTLET,

HEOHB FEHEARDOKR
ETFOELEEDT R
RREARFRE 30,900 #2477 REUALTUBETF IV P~ 07 SSP 500 ETFIDHINT
2 it O (9%
B2/ | 2023%88 | 2600 - ot éﬁ,ﬁ = T
W13 | 2024%28 | 34008 1 INVIDIACORE ___ LA 8.1
5 |MICROSOFT CORP TERT 74
#1488 | 2024&8H 2.600/M~ 3 |APPLE INC [ 38 3 ofip B 58
A | AMAZON COM ING —REMEU—CA | 4.1
15 | 2025%2H | 3.800M 5 [WETA PATEORNG INC CLASS A | B 31
FAREZESIN, | 0000%mD 6 |SBOADCOM INC I o6
7 [ALPHABET INC CLASS A | iR 2.1
| B8 |ALPHABET INC CLASS C | il 1.7
S | BERKSHEE HATHAWAY NCCLASS B | &8 1.6
10 | TESLA INC B U—CA |16
FRINEFEDHERE
TP L, RO SN TR S DEL TR TENET.
B0 SEMS20 1 6EEA S FT—00EMESEREERTLTLET,
#2011 7EIL. 27 AR ER (SR BINSEXETOERGRE, A/ F =23 EihaiE xBTS RERRLTLEY.
(96)
100.0
800}
600}
4454473
4007 304303 84734402206
a0l o1 82Z° 10.210.1
00 :
—onp LW ] —75-78 -6.1-6.3
2 |=zi;r:¢—9
-400

2015F 2016F 20178 201858 2019% 2020F 2021%F 20228 2023F 20245

& MREE-T— Y REFRORTELUAZ0E0TED. SHONFERRERIT IO TEFEDEE .
BAFTOIE ETHLEEMETED. TP/ HORRENTIIEDEY A,
& 7P/FOE A RIERE, SESHOm—LA—SACTMTLTEDET.

29/102



@

)

®

*

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

03-6703-4100 00 17 00

www _blackrock.com/jp/

30
03-6703-4100 00 17 00
[ 1 AL
[ 1 AL
03-6703-4100 00 17 00

30/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

®

(©)

)

31/102



€

)

®

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

30
03-6703-4100 00 17 00
www . blackrock.com/jp/
03-6703-4100 00 17 00
L 1 I 1 WL
[ 1 I 1 AL
03-6703-4100 00 17 00

32/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

*

®

©)

)

®

30

33/102



1,000

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

03-6703-4100

00 17 00

10

34/102

10

800



16

35/102

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

www .blackrock.com/jp/

30

36/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

@

40

37/102



@

®

*

®

(©)

40

10

38/102

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



193

PwC Japan

39/102

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

38 59
12 133

16 2025 10 2025



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

i S&P 500 ETF
€Y
15 16
2025 2025

918,065,806 193,424,317
43,408,355 30,702,074
121,146,894,116 125,989,612,120
1,914 17,571,798
677,935,177 669,800,662
356,548,722
10,083,746
122,786,305, 368 127,267,743,439
122,786,305,368 127,267,743,439
846,728,045 121,339,860
696,242,460 640,361,780
11,931,668 13,181,146
5,965,846 6,590,567
11,207,502 13,029,136
1,572,075,521 794,502,489
1,572,075,521 794,502,489
36,644,340,000 37,668,340,000
84,569,889,847 88,804,900, 950
12,090,792 8,217,756
121,214,229,847 126,473,240,950
121,214,229,847 126,473,240,950
122,786,305,368 127,267,743,439

40/102



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

)
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2025 2025
726,810,852 675,751,392
2,107,211 2,465,068
13,671,368,526 6,305,310,025
683,695 35,710,138
2,079,366,914 3,326,855,183
16,478,969,808 3,692,381,440
11,931,668 13,181,146
5,965,846 6,590,567
17,544,732 21,956,003
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