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CS Cayman Limited

Northern Trust Unit Trust - Northern Trust US Dollar Liquidity Fund

2025
146,369,000 97.88
3,166,380 2.12

149,535,380
100.00
21,970
2025 29
UFJ 146.92
2025

146,369,000 1.00 146,369,000 1.00 146,369,000 | 97.88

2025

2025
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2025
2024 57,312,193 8,420 0.01 1.47
10 72,420,206 10,640 0.01 1.47
11 81,981,749 12,045 0.01 1.47
12 97,674,914 14,350 0.01 1.47
2025 106,543,324 15,653 0.01 1.47
125,392,637 18,423 0.01 1.47
118,520,426 17,413 0.01 1.47
106,355,103 15,626 0.01 1.47
115,096,597 16,910 0.01 1.47
125,381,890 18,421 0.01 1.47
142,317,423 20,909 0.01 1.47
149,535,380 21,970 0.01 1.47

2025

2024 2025 31

3.97 583

2025

2024 2025 31 3.97

100x
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2025

68,923,830,024
68,923,830,024

58,505,733,187
58,505,733,187

14,953,538,626
14,953,538,626

4/44



EDINETOOOO
O000000000000000O(E24426)
OoooooooooooboooOn

FEBREDORR

$iEE MO =2 EM (202558RF88E)

S 34 ik = E 5] 1A (%)
S=H kS A R FO= s PP =T — | o p=aage i
P - FEVE SRMEREIS TSR FAWSYE | HEHEREM 97.88
GRieE RS, T RO R R T A YEEE O EOEREANET.
$EENE 10888 2025£38%F8RE
SRiFE ] FER(%) mey 30 HE (%)
CREDIT INDUSTRIEL ET COMMERCIAL SA e
1 | INEW YORK BRANCH) T2l re—jt oo | 2025&E0838 1.63
2 |DZ BAME MY BRAMCH Jv—oel-~i—t— | 000 | 202589838 163
CREDIT AGRICOLE CORPORATE AND e
3 ||VESTMENT BANK (NEW YORK BRANCH) |2¥—#lert—it 432 | 2025%9R38 .31
4 |BNG BARNEK My Iv—Fll-rd—t— | D00 | 2025598168 1.14
5 |BNP PARIBAS (NEWW YORK BRAMNCH) JT—3pl-R=5— | 0.00 2025595380 0.98
& |ELUROCLEAR BAME 54 Jv—Sepilect—)i— | 000 | 20025&118288 088
7 |KBC BAME N (BRUSSELS) Jv—impllert=)t— | 0.00 |2025F108318 081
8 |COLLATERALIZED CP Il CO LLC IT—Splert—it— | 000 | 20268518128 080
S |ONTARID (PROVIMNCE OF) 7=l t= ) = 0.00 | 2025510868 0.73
10 | TEMASEK HOLDINGS (PTE) LTD IJv—vellei—t— | 000 | 20258118258 073

() Lidld. e T r VRO RE TR RN EA I 0RAT T RO RN O RER ST

FELMEROHREOCHEEELWET,

MRERIRS LU

7 BMEEEREFIEY (Fs5 (7)) DR

S ECDHEE

0 2024%4B36~2025%68318 BT ({0, 1 DO 2R UES 18)
T SEHES s S
70 -|-- OIS T S N () 140 HISItER 1,68
60 120 (202454838~ 2025818318) )
=rigk=a Ly 3.07
8.0 | 100 (202450818~ 2025488318) '
40 80 EREst 500
(202444738~2025888318) '

20
20
1.0

0.0
20248 202468 202448 2024 N 244 20254 F0ISE 20254 2025

4828 6A30 $RA30 10A3812A38 2A38 ¢A28 6R38 8RB
(i) 7B T S RIAIE] ) (BES (AT, M EmmeL I 202454598

LR F—SeBrLTVES,

() LRERESHMRCEE SN sEEDREEE
EFEfCERELTEY SEETLHFSROR
O F/FERRON T /FRESTT.

P POEHRRIECFTAZORATESY FROBABRFNET 2 0TREVER AL

5/44



146.92

2025

29

UFJ

6/44

EDINETOOOO
OO000000000000O00(E24426)
OOoooooooooooooood

328

23 103



EDINETOOOO
OO000000000000O00(E24426)
OOoooooooooooooood

2025 31
2025 31 2025 31

6,7,9 140,746,000 20,678,402 104,021,126 15,282,784
9,13 300 44
561,811 82,541 52,256 7,677
3,253,178 477,957 4,030,337 592,137
9 230,550 33,872 214,687 31,542
288,984 42,458 307,294 45,148
145,080,523 21,315,230 108,626,000 15,959,332

13 (523,584) (76,925)
(1,925,044) (282,827) (1,854,225) (272,423)
9,10 (150,014) (22,040) (42,552) (6,252)
9,10 (24,946) (3,665) (5,809) (853)
9,10 (4,155) (610) (6,407) (941)
9,10 (13,289) (1,952) (8,384) (1,232)
10 (17,988) (2,643) (44,467) (6,533)
10 (33,728) (4,955) (24,373) (3,581)
12 (28,991) (4,259) (44,231) (6,498)
(41,361) (6,077) (52,228) (7,673)
(2,763,100) (405,955) (2,082,676) (305,987)

142,317,423 20,909,276 106,543,324 15,653,345

142,317,423 20,909,276 106,543,324 15,653,345
11 14,231,742,884 10,654,333,655
0.01 1.47 0.01 1.47

19
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2025 31
2025 31 2024 10
2,601,960 382,280 710,174 104,339
2,601,960 382,280 710,174 104,339
9,10 (107,462) (15,788) (24,578) (3,611)
9,10 (19,137) (2,812) (19,565) (2,874)
9,10 (12,260) (1,801) (12,534) (1,841)
9,10 (4,905) (721) (5,014) 737)
10 (91,382) (13,426) (19,314) (2,838)
10 (175,820) (25,831) (39,953) (5,870)
(8,431) (1,239) (10,233) (1,503)
(67,076) (9, 855) (85,165) (12,512)
(486,473) (71,473) (216,356) (31,787)
9 103,103 15,148 130,466 19,168
2,218,590 325,955 624,284 91,720
9 (1,301) (191) (85) (12)
2,217,289 325,764 624,199 91,707
2024 2024 10

19
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2025 31
2025 31 2024 10
106,543,324 15,653,345

11 335,768,029 49,331,039 236,299,404 34,717,108

11 (299,993,937)  (44,075,109)  (178,140,146) (26,172,350)

12 (2,217,282) (325,763) (624,199) (91,707)
2,217,289 325,764 624,199 91,707
142,317,423 20,909,276 58,159,258 8,544,758
2024 2024 10

19
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2025 31
2025 31 2024 10
2,217,289 325,764 624,199 91,707
(507,108) (74,504) (515,337) (75,713)
86,021 12,638 190,388 27,972
174,324,702 25,611,785 47,516,543 6,981,130

(211,049,576)

(31,007,404)

(105, 696,902)

(15,528,989)

(34,928,672)

336,545,188

(299,923,118)

(5.131,720)

49,445,219

(44,064,704)

(57,881,109)

234,592,394

(175, 866,232)

(8,503,893)

34,466,315

(25,838,267)

12 (2,217,282) (325,763) (624,199) (91,707)
34,404,788 5,054,751 58,101,963 8,536,340
(523,884) (76,969) 220,854 32,448
300 44
13 (523,584) (76,925) 220,854 32,448
(1,301) (191) (85) 12)
2024 2024 10

19
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2024
2024 12

2024

2025 31

2025 31 IFRS
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IFRS

2025 31

FVTPL
FVTPL
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( SPPI )

FVTPL

SPPI

SPPI

IFRS
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FVTPL

IFRS

ECL
ECL
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IFRS 10

IFRS 10
IFRS 10
IFRS 12

12
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IFRS 13
2025 31 2025 31
2025 31
140,746,000 140,746,000
140,746,000 140,746,000
2025 31
104,021,126 104,021,126

104,021,126 104,021,126
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2025 31
2025 31

2025 31

2024 10
42,552
103,103
31 214,687

4,905
2025 31
2025 31

31 104,021,126

10

2025 31
2025 31

24,946

24,578

2024 10

4,155

2024 10

8,384

1,301
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2025 31
0.01 2025 31 0.01
19,137 2024 10 19,565
2025 31 5,809
107,462
150,014 2025 31
130,466 230,550 2025
12,260 2024 10 12,534
31 6,407
5,014 13,289
140,746,000 2025
TNTC
2024 10 85
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0.185

30,000

10,000

0.20



11

2025

31

0.30
2024 10
2025 31
10,654,333,655  33,576,802,923
2024
23,629,940,448
2024
2025 31
335,768,029
2024 10
236,299,404
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2025 31

14,231,742,884

2024 10

5,815,925,968

35,774,092

58,159,258
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2025

2025

31

31
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2024 10
2025 31 2024 10
2,217,282 624,199
2,217,282 624,199
2025 31
2025 31 2025 31
28,991 44,231
28,991 44,231
TNTC
2025 31 2025 31
(523,584) 300
FVTPL
1 31,122,520,145 140,746,000
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2025
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FVTPL

1 22,227,326,248 104,021,126

IFRS 12

1



140,746,000

98.90

2025

31

24144

97.63
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140,746,000 98.90
140,746,000 98.90
140,746,000 98.90
(523,584) (0.37)
2,095,007 1.47
142,317,423 100.00
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2025 31

23,329,454,205
5,350,000,000
3,300,000,000
238,995,764
27,864,568
447,793

3,427,563,412
786,022,000
484,836,000
35,113,258
4,093,862
65,790

32,246,762,330

4,737,694,322

(6,161,830)
(696,644)
(464,429)

(110, 387,496)
(200,412)
(1,006,331,374)

(905,296)
(102,351)
(68,234)
(16,218,131)
(29,445)
(147,850, 205)

(1,124,242,185)

(165,173, 662)

31,122,520,145

4,572,520,660

31,123,318,839
1.00

25/44
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2025

31

74,683,176

17,490,499,571

10,972,452

2,569,704,197

4,699,000,000 690,377,080
800,000,000 117,536,000
1,453,086 213,487
40,439,281 5,941,339
56,263 8,266

23,106,131,377

3,394,752,822

(7,133,043) (1,047,987)
(174,326) (25,612)
(116,218) (17,075)

(88,568,229) (13,012,444)
(121,599) (17,865)

(782,691,714)

(114,993,067)

(878,805,129)

(129,114,050)

22,227,326,248

3,265,638,772

22,227,512,285
1.00

26/44
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146.92
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2025

31

27144

545,698,400 80,174,009
(614,732) (90, 316)
6,790 998
545,090,458 80,084,690
(11,050,199) (1,623,495)
(1,000,085) (146,932)
(666,723) (97,955)
(8,080) (1,187)
(1,813) (266)
135,338 19,884
(12,591,562) (1,849,952)
532,498,896 78,234,738

(533,100, 984)

(78,323,197)

(602,088)

(88, 459)
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550,758,372 80,917,420
(1,810,647) (266,020)
2,951 434
548,950,676 80,651,833
(9,363,356) (1,375,664)
(886,184) (130,198)
(588,744) (86,498)
(29,846) (4,385)
(21,504) (3,159)
(236,696) (34,775)
(11,126,330) (1,634,680)
3,869 568
537,828,215 79,017,721

(539, 631,464)

(79,282,655)

(1,803,249)

(264,933)
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22,227,326,248

99,877,285,784
(90, 981,489,799)
(602,088)

3,265,638,772

14,673,970,827
(13,367,000, 481)
(88,459)

31,122,520,145

4,572,520,660

22,227,512,285
99,877,256,537
(90,981,449,983)

31,123,318,839
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16,236,749,774

73,330,960,208
(64,177,323,223)
(1,803,249)

2,385,503,277

10,773,784,674
(9,428,932,328)
(264,933)

25,388,583,510

3,730,090,689

16,235,323,124
73,330,939,628
(64,177,309,529)

25,388,953,223
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2025 31
74.96 2025 31 79.02
31.90 2025 31 41.48
150,000,000 ABN AMRO Bank NV 0.00% 09/10/2025 148,718,886 0.48
125,000,000 Agence Centrale des Organismes de Securite Sociale 0.00% 30/09/2025 124,070,280 0.40
50,000,000 Australia & New Zealand Banking Group Ltd 0.00% 22/09/2025 49,675,728 0.16
125,000,000 Bank of America 4.54% 19/08/2025 124,994,148 0.40
173,000,000 Bank of America 4.64% 31/07/2026 172,959,042 0.56
50,000,000 Bank of Montreal 0.00% 01/10/2025 49,646,462 0.16
100,000,000 Bank of Montreal 0.00% 11/06/2026 96,356,868 0.31
125,000,000 Bank of Montreal FRN 04/12/2025 125,028,208 0.40
150,000,000 Bank of Montreal FRN 17/02/2026 150,094,695 0.48
150,000,000 Bank of Montreal FRN 08/06/2026 149,965,244 0.48
100,000,000 Bank of Montreal FRN 12/06/2026 100,041,570 0.32
100,000,000 Bank of Nova Scotia FRN 17/10/2025 100,043,870 0.32
125,000,000 Bank of Nova Scotia FRN 03/02/2026 125,000,000 0.40
100,000,000 Bank of Nova Scotia FRN 17/07/2026 100,009,935 0.32
150,000,000 Barclays Bank PLC FRN 19/08/2025 150,004,311 0.48
200,000,000 Belfius Bank SA 0.00% 07/08/2025 199,833,306 0.64
100,000,000 BNP Paribas SA FRN 03/12/2025 99,965,505 0.32
100,000,000 Canadian Imperial Bank of Commerce 0.00% 15/10/2025 99,071,371 0.32
100,000,000 Canadian Imperial Bank of Commerce 0.00% 06/11/2025 98,807,894 0.32
100,000,000 Canadian Imperial Bank of Commerce 0.00% 12/03/2026 97,364,663 0.31
125,000,000 Canadian Imperial Bank of Commerce FRN 22/12/2025 124,981,238 0.40
125,000,000 Canadian Imperial Bank of Commerce FRN 09/02/2026 125,080,788 0.40
75,000,000 Canadian Imperial Bank of Commerce FRN 27/03/2026 74,977,672 0.24
200,000,000 Canadian Imperial Bank of Commerce FRN 10/08/2026 200,492,000 0.64
70,000,000 Citibank NA 0.00% 11/08/2025 69,903,539 0.22
60,000,000 Citibank NA 0.00% 11/08/2025 59,917,319 0.19
50,000,000 Citibank NA 0.00% 02/09/2025 49,797,916 0.16
150,000,000 Citibank NA 0.00% 08/09/2025 149,285,318 0.48
100,000,000 Citibank NA 0.00% 28/11/2025 98,550,001 0.32
150,000,000 Collateralized Commercial Paper Co LLC FRN 19/12/2025 150,000,000 0.48
75,000,000 Credit Agricole Corporate and Investment Bank 0.00% 15/12/2025 73,761,453 0.24
300,000,000 Credit Agricole Corporate and Investment Bank 4.32% 01/08/2025 300,000,000 0.96
100,000,000 Credit Agricole SA 0.00% 08/09/2025 99,523,545 0.32
100,000,000 Credit Agricole SA 0.00% 12/09/2025 99,474,822 0.32
100,000,000 Credit Agricole SA 0.00% 15/09/2025 99,438,442 0.32
75,000,000 Credit Agricole SA 0.00% 24/11/2025 73,948,117 0.24
75,000,000 Credit Agricole SA 0.00% 03/12/2025 73,867,999 0.24
75,000,000 Credit Industriel et Commercial 0.00% 04/02/2026 73,333,934 0.24
125,000,000 Credit Industriel et Commercial 4.46% 04/02/2026 125,000,000 0.40
150,000,000 Credit Industriel et Commercial 4.50% 17/11/2025 150,007,873 0.48
50,000,000 DBS Bank Ltd 0.00% 04/11/2025 49,439,657 0.16
150,000,000 DNB Bank ASA 0.00% 02/02/2026 146,659,427 0.47
50,000,000 DNB Bank ASA 0.00% 11/03/2026 48,673,263 0.16
100,000,000 DZ Bank AG 0.00% 06/03/2026 97,419,110 0.31
265,000,000 Euroclear Bank SA 0.00% 28/08/2025 264,100,264 0.85
50,000,000 Goldman Sachs International Bank 0.00% 18/09/2025 49,698,134 0.16
50,000,000 Goldman Sachs International Bank 0.00% 22/09/2025 49,672,589 0.16
150,000,000 Goldman Sachs International Bank 0.00% 22/09/2025 149,017,767 0.48
30,000,000 Goldman Sachs International Bank 0.00% 03/10/2025 29,762,258 0.10
125,000,000 Goldman Sachs International Bank 0.00% 08/12/2025 123,024,254 0.39
10,000,000 Goldman Sachs International Bank 0.00% 18/12/2025 9,829,976 0.03
100,000,000 KBC Bank NV 0.00% 12/09/2025 99,473,643 0.32
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74.96 2025 31 79.02
31.90 2025 31 41.48

250,000,000 KBC Bank NV 0.00% 31/10/2025 247,193,659 0.79
125,000,000 KBC Bank NV 4.46% 08/09/2025 125,000,815 0.40
75,000,000 Korea Development Bank 0.00% 07/08/2025 74,932,530 0.24
50,000,000 Korea Development Bank 0.00% 02/09/2025 49,796,428 0.16
50,000,000 Korea Development Bank 0.00% 08/09/2025 49,759,900 0.16
50,000,000 Korea Development Bank 0.00% 14/01/2026 48,995,174 0.16
100,000,000 Korea Development Bank 4.45% 24/12/2025 99,999,395 0.32
100,000,000 Korea Development Bank 4.46% 03/09/2025 99,991,393 0.32
100,000,000 Korea Development Bank FRN 08/08/2025 99,997,932 0.32
25,000,000 Mitsubishi UFJ Trust & Banking Corp 0.00% 14/10/2025 24,770,352 0.08
50,000,000 Mitsubishi UFJ Trust & Banking Corp 0.00% 16/10/2025 49,530,700 0.16
100,000,000 Mitsubishi UFJ Trust & Banking Corp 0.00% 20/10/2025 99,012,094 0.32
50,000,000 Mitsubishi UFJ Trust & Banking Corp 0.00% 20/10/2025 49,506,047 0.16
50,000,000 Mitsubishi UFJ Trust & Banking Corp 0.00% 23/10/2025 49,487,540 0.16
50,000,000 Mitsubishi UFJ Trust & Banking Corp 0.00% 27/10/2025 49,462,841 0.16
40,000,000 Mitsubishi UFJ Trust & Banking Corp 0.00% 30/10/2025 39,555,548 0.13
40,000,000 Mitsubishi UFJ Trust & Banking Corp 0.00% 12/01/2026 39,200,650 0.13
50,000,000 Mitsubishi UFJ Trust & Banking Corp 0.00% 15/01/2026 48,982,970 0.16
30,000,000 Mizuho Bank Ltd 0.00% 03/11/2025 29,656,952 0.09
50,000,000 Mizuho Bank Ltd 0.00% 04/11/2025 49,437,783 0.16
50,000,000 Mizuho Bank Ltd 0.00% 04/08/2025 49,973,689 0.16
75,000,000 Mizuho Bank Ltd 0.00% 07/08/2025 74,932,321 0.24
100,000,000 Mizuho Bank Ltd 0.00% 04/09/2025 99,558,763 0.32
115,000,000 Mizuho Bank Ltd 0.00% 12/09/2025 114,386,300 0.37
50,000,000 Mizuho Bank Ltd 0.00% 15/09/2025 49,715,713 0.16
75,000,000 Mizuho Bank Ltd 0.00% 18/09/2025 74,546,096 0.24
50,000,000 Mizuho Bank Ltd 0.00% 15/10/2025 49,536,583 0.16
50,000,000 Mizuho Bank Ltd 0.00% 24/10/2025 49,483,487 0.16
100,000,000 MUFG Bank Ltd 0.00% 17/11/2025 98,671,652 0.32
100,000,000 National Australia Bank Ltd 0.00% 10/02/2026 97,730,481 0.31
100,000,000 National Australia Bank Ltd 0.00% 16/10/2025 99,054,755 0.32
75,000,000 National Australia Bank Ltd 0.00% 20/10/2025 74,254,935 0.24
50,000,000 National Australia Bank Ltd 0.00% 13/01/2026 49,000,059 0.16
100,000,000 National Australia Bank Ltd 0.00% 01/04/2026 97,120,716 0.31
100,000,000 National Bank of Canada FRN 21/07/2026 100,008,913 0.32
60,000,000 National Westminster Bank PLC 0.00% 28/11/2025 59,133,109 0.19
100,000,000 National Westminster Bank PLC 0.00% 08/12/2025 98,436,662 0.32
75,000,000 National Westminster Bank PLC 0.00% 11/12/2025 73,800,871 0.24
60,000,000 NatWest Markets PLC 0.00% 20/10/2025 59,412,286 0.19
100,000,000 Oesterreichische Kontrollbank AG 0.00% 05/09/2025 99,546,434 0.32
100,000,000 Oesterreichische Kontrollbank AG 0.00% 22/09/2025 99,344,156 0.32
50,000,000 Oesterreichische Kontrollbank AG 0.00% 07/10/2025 49,581,054 0.16
100,000,000 Skandinaviska Enskilda Banken AB 4.35% 30/04/2026 99,971,429 0.32
100,000,000 Skandinaviska Enskilda Banken AB 4.44% 08/12/2025 100,010,768 0.32
100,000,000 Skandinaviska Enskilda Banken AB 4.46% 11/12/2025 100,019,221 0.32
30,000,000 Sumitomo Mitsui Banking Corp 0.00% 07/08/2025 29,972,961 0.10
50,000,000 Sumitomo Mitsui Banking Corp 0.00% 09/09/2025 49,752,081 0.16
150,000,000 Sumitomo Mitsui Banking Corp 0.00% 15/09/2025 149,149,472 0.48
50,000,000 Sumitomo Mitsui Banking Corp 0.00% 16/09/2025 49,710,499 0.16
35,000,000 Sumitomo Mitsui Banking Corp 0.00% 14/10/2025 34,679,037 0.11
50,000,000 Sumitomo Mitsui Banking Corp 0.00% 12/11/2025 49,367,587 0.16
150,000,000 Sumitomo Mitsui Trust Bank Ltd 0.00% 29/08/2025 149,457,695 0.48
25,000,000 Sumitomo Mitsui Trust Bank Ltd 0.00% 14/10/2025 24,770,741 0.08
100,000,000 Swedbank AB FRN 01/10/2025 99,984,870 0.32
100,000,000 Toronto-Dominion Bank 4.50% 10/10/2025 99,979,787 0.32

9,928,090,190 31.90
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75,000,000 Agence Centrale des Organismes de Securite Sociale 0.00% 15/09/2025 74,580,385 0.24
100,000,000 Agence Centrale des Organismes de Securite Sociale 0.00% 16/09/2025 99,432,862 0.32
50,000,000 Agence Centrale des Organismes de Securite Sociale 0.00% 23/09/2025 49,671,557 0.16
50,000,000 Agence Centrale des Organismes de Securite Sociale 0.00% 01/10/2025 49,622,638 0.16
150,000,000 Agence Centrale des Organismes de Securite Sociale 0.00% 01/10/2025 148,867,914 0.48
50,000,000 Agence Centrale des Organismes de Securite Sociale 0.00% 10/10/2025 49,569,215 0.16
150,000,000 Agence Centrale des Organismes de Securite Sociale 0.00% 28/10/2025 148,392,061 0.48
125,000,000 Albion Capital Corp 0.00% 22/09/2025 124,184,181 0.40
150,000,000 Anglesea Funding PLC 0.00% 01/08/2025 149,981,877 0.48
150,000,000 Anglesea Funding PLC 0.00% 06/08/2025 149,884,470 0.48
50,000,000 Antalis SA 0.00% 08/10/2025 49,576,635 0.16
50,000,000 Australia & New Zealand Banking Group Ltd 0.00% 14/01/2026 48,987,491 0.16
100,000,000 Australia & New Zealand Banking Group Ltd 0.00% 27/02/2026 97,458,846 0.31
150,000,000 Austria Treasury Note 0.00% 14/10/2025 148,664,042 0.48
100,000,000 Bank of America 4.66% 17/10/2025 99,980,590 0.32
50,000,000 Banque et Caisse d"Epargne de I"Etat 0.00% 08/09/2025 49,762,039 0.16
150,000,000 Barclays Bank PLC 0.00% 13/11/2025 148,076,318 0.47
340,000,000 Barton Capital SA 0.00% 01/08/2025 339,959,105 1.09
75,000,000 Bay Square Funding LLC 0.00% 28/10/2025 74,186,145 0.24
75,000,000 Bay Square Funding LLC FRN 03/10/2025 74,988,261 0.24
100,000,000 Bay Square Funding LLC FRN 23/10/2025 99,981,580 0.32
50,000,000 Bay Square Funding LLC FRN 25/11/2025 49,989,382 0.16
25,000,000 Bedford Row Funding Corp FRN 01/10/2025 25,002,905 0.08
65,000,000 Bennington Stark Capital Co LLC 0.00% 26/08/2025 64,791,147 0.21
100,000,000 BNP Paribas SA 0.00% 04/11/2025 98,878,064 0.32
150,000,000 BNP Paribas SA 0.00% 05/08/2025 149,904,495 0.48
100,000,000 BNP Paribas SA 0.00% 28/11/2025 98,650,455 0.32
150,000,000 BRED-Banque Populaire 0.00% 05/01/2026 147,191,745 0.47
100,000,000 BRED-Banque Populaire 0.00% 17/10/2025 99,051,672 0.32
100,000,000 Caisse des Depots et Consignations 0.00% 31/10/2025 98,911,139 0.32
100,000,000 Caisse des Depots et Consignations 0.00% 16/09/2025 99,441,346 0.32
150,000,000 Caisse des Depots et Consignations 0.00% 14/10/2025 148,670,795 0.48
150,000,000 Citigroup Global Markets Ltd FRN 26/12/2025 150,004,913 0.48
50,000,000 Clifford Capital Credit Solutions Pte Ltd 0.00% 14/10/2025 49,543,949 0.16
75,000,000 Collateralized Commercial Paper Co LLC 0.00% 04/02/2026 73,313,783 0.23
70,000,000 Collateralized Commercial Paper Co LLC 0.00% 04/08/2025 69,963,741 0.22
125,000,000 Collateralized Commercial Paper Co LLC 0.00% 26/08/2025 124,600,593 0.40
250,000,000 Collateralized Commercial Paper Co LLC 0.00% 12/01/2026 245,047,539 0.79
150,000,000 Collateralized Commercial Paper Co LLC FRN 10/04/2026 149,974,230 0.48
100,000,000 Collateralized Commercial Paper Flex FRN 03/02/2026 99,972,665 0.32
125,000,000 Concord Minutemen Capital Co LLC 0.00% 12/08/2025 124,812,178 0.40
202,302,000 Concord Minutemen Capital Co LLC 0.00% 12/09/2025 201,235,937 0.65
50,000,000 Concord Minutemen Capital Co LLC 0.00% 26/09/2025 49,652,038 0.16
130,000,000 Concord Minutemen Capital Co LLC FRN 31/10/2025 130,005,337 0.42
200,000,000 Corporacion Andina de Fomento 0.00% 09/09/2025 199,027,282 0.64
75,000,000 Corporacion Andina de Fomento 0.00% 07/10/2025 74,379,427 0.24
125,000,000 Corporacion Andina de Fomento 0.00% 20/10/2025 123,778,531 0.40
100,000,000 DekaBank Deutsche Giozentrale 0.00% 08/08/2025 99,898,189 0.32
50,000,000 Deutsche Bank AG 0.00% 07/08/2025 49,955,851 0.16
100,000,000 Deutsche Bank AG 0.00% 12/09/2025 99,483,396 0.32
100,000,000 Deutsche Bank AG 0.00% 15/09/2025 99,449,306 0.32
150,000,000 Deutsche Bank AG 0.00% 18/11/2025 148,010,979 0.47
50,000,000 Dexia SA 0.00% 16/10/2025 49,542,939 0.16
50,000,000 Dexia SA 0.00% 01/08/2025 49,993,117 0.16
200,000,000 Dexia SA 0.00% 22/10/2025 197,965,054 0.64
50,000,000 Dexia SA 0.00% 05/01/2026 49,046,655 0.16
50,000,000 Dexia SA 0.00% 09/01/2026 49,023,337 0.16
50,000,000 Dexia SA 0.00% 26/01/2026 48,924,674 0.16
50,000,000 Dexia SA 0.00% 29/01/2026 48,907,497 0.16
78,278,000 DZ Bank AG 0.00% 01/08/2025 78,268,618 0.25
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100,000,000 DZ Privatbank SA 0.00% 29/08/2025 99,649,869 0.32
100,000,000 Erste Abwicklungsanstalt 0.00% 14/10/2025 99,104,042 0.32
43,000,000 EUROFIMA 0.00% 28/08/2025 42,854,395 0.14
30,000,000 EUROFIMA 0.00% 15/09/2025 29,832,646 0.09
58,000,000 EUROFIMA 0.00% 22/09/2025 57,628,527 0.18
75,000,000 HSBC Continental Europe 0.00% 09/12/2025 73,809,878 0.24
100,000,000 HSBC Continental Europe 0.00% 15/12/2025 98,342,285 0.32
150,000,000 ING US Funding LLC FRN 23/09/2025 149,994,011 0.48
150,000,000 ING US Funding LLC FRN 29/10/2025 150,011,348 0.48
30,000,000 International Development Association 0.00% 23/10/2025 29,698,148 0.09
70,000,000 International Development Association 0.00% 24/10/2025 69,287,541 0.22
125,000,000 JP Morgan Securities LLC FRN 08/12/2025 125,097,888 0.40
125,000,000 JP Morgan Securities LLC FRN 18/05/2026 125,055,263 0.40
125,000,000 JP Morgan Securities LLC FRN 13/07/2026 124,987,625 0.40
100,000,000 JP Morgan Securities LLC FRN 23/07/2026 99,975,930 0.32
25,000,000 KBC Bank NV 0.00% 07/08/2025 24,979,636 0.08
80,000,000 La Fayette Asset Securitization LLC 0.00% 01/08/2025 79,990,378 0.26
100,000,000 Landwirtschaftliche Rentenbank 0.00% 11/09/2025 99,492,399 0.32
150,000,000 Lexington Parker Capital Co LLC FRN 06/08/2025 149,997,666 0.48
25,000,000 Lion Bay Funding DAC 0.00% 01/08/2025 24,996,993 0.08
200,000,000 Longship Funding 0.00% 01/08/2025 199,975,892 0.64
75,000,000 Longship Funding 0.00% 01/10/2025 74,432,237 0.24
50,000,000 Managed and Enhanced Tap (Magenta) 0.00% 01/10/2025 49,622,880 0.16
50,000,000 Matchpoint Finance PLC 0.00% 15/10/2025 49,533,406 0.16
100,000,000 Municipality Finance PLC 0.00% 15/08/2025 99,817,017 0.32
100,000,000 Municipality Finance PLC 0.00% 05/09/2025 99,558,603 0.32
150,000,000 National Australia Bank Ltd FRN 25/09/2025 149,993,843 0.48
100,000,000 National Bank of Canada 0.00% 07/08/2025 99,911,703 0.32
125,000,000 National Bank of Canada FRN 18/05/2026 124,958,694 0.40
100,000,000 Natixis SA 0.00% 13/08/2025 99,838,222 0.32
100,000,000 Natixis SA 0.00% 17/11/2025 98,667,829 0.32
100,000,000 Nederlandse Waterschapsbank NV 0.00% 15/09/2025 99,444,112 0.32
150,000,000 Netherlands (Kingdom of) 0.00% 04/08/2025 149,924,478 0.48
50,000,000 NRW.Bank 0.00% 12/09/2025 49,743,300 0.16
100,000,000 NRW.Bank 0.00% 18/09/2025 99,413,554 0.32
100,000,000 NRW.Bank 0.00% 08/10/2025 99,168,747 0.32
150,000,000 NRW.Bank 0.00% 23/10/2025 148,490,740 0.48
38,000,000 Oesterreichische Kontrollbank AG 0.00% 29/08/2025 37,867,003 0.12
225,000,000 Ontario (Province of) 0.00% 06/10/2025 223,192,204 0.72
115,000,000 Ontario (Province of) 0.00% 14/10/2025 113,968,677 0.37
200,000,000 Oversea-Chinese Banking Corporation Ltd 0.00% 08/08/2025 199,797,544 0.64
200,000,000 Oversea-Chinese Banking Corporation Ltd 0.00% 04/09/2025 199,129,738 0.64
100,000,000 Oversea-Chinese Banking Corporation Ltd 0.00% 08/09/2025 99,523,120 0.32
37,500,000 Oversea-Chinese Banking Corporation Ltd 0.00% 02/10/2025 37,210,857 0.12
75,000,000 Oversea-Chinese Banking Corporation Ltd 0.00% 07/10/2025 74,376,055 0.24
150,000,000 Oversea-Chinese Banking Corporation Ltd FRN 08/12/2025 149,986,350 0.48
100,000,000 Podium Funding Trust FRN 28/01/2026 99,999,195 0.32
50,000,000 Podium Funding Trust FRN 03/02/2026 50,000,180 0.16
122,000,000 Portdalon 0.00% 22/08/2025 121,688,483 0.39
100,000,000 Quebec (Province of) 0.00% 06/10/2025 99,194,553 0.32
150,000,000 Quebec (Province of) 0.00% 24/10/2025 148,465,900 0.48
100,000,000 Ridgefield Funding Co LLC 0.00% 09/12/2025 98,421,210 0.32
100,000,000 Ridgefield Funding Co LLC FRN 11/12/2025 100,001,850 0.32
100,000,000 Royal Bank of Canada FRN 16/07/2026 100,000,000 0.32
150,000,000 Salisbury Receivables Co LLC 0.00% 16/10/2025 148,594,320 0.48
100,000,000 Santander UK PLC 0.00% 01/10/2025 99,247,230 0.32
100,000,000 Sumitomo Mitsui Banking Corp 0.00% 16/10/2025 99,096,040 0.32
100,000,000 Sweden (Kingdom of) 0.00% 14/08/2025 99,825,678 0.32
50,000,000 Temasek Financial Private Ltd 0.00% 22/08/2025 49,863,623 0.16
75,000,000 Toyota Motor Finance (Netherlands) BV 0.00% 14/08/2025 74,867,302 0.24
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150,000,000 United Overseas Bank Ltd FRN 24/09/2025 149,994,002 0.48
200,000,000 United Overseas Bank Ltd FRN 09/12/2025 200,011,350 0.64
125,000,000 Versailles Commercial Paper LLC FRN 18/09/2025 125,002,625 0.40
65,000,000 Verto Capital 1-A LLC 0.00% 03/11/2025 64,248,436 0.21

52,500,000 Verto Capital 1-A LLC 0.00% 03/09/2025 52,277,566 0.17

50,000,000 Verto Capital 1-A LLC 0.00% 17/09/2025 49,702,732 0.16

100,000,000 Verto Capital I-A LLC 0.00% 10/10/2025 99,190,698 0.32
75,000,000 Verto Capital 1-A LLC 0.00% 24/10/2025 74,280,649 0.24

125,000,000 Victory Receivables Corp 0.00% 01/08/2025 124,982,988 0.40
100,000,000 Washington Morgan Capital Co LLC FRN 01/12/2025 100,001,020 0.32
13,401,364,015 43.06

2025 31 0.34
23,329,454,205 74.96
17.19 2025 31 21.14
17.19 2025 31 21.14

700,000,000 Bank of Nova Scotia 4.33% 01/08/2025 700,000,000 2.25
300,000,000 BRED-Banque Populaire 4.33% 01/08/2025 300,000,000 0.96
500,000,000 Canadian Imperial Bank of Commerce 4.33% 01/08/2025 500,000,000 1.61
900,000,000 Credit Agricole SA 4.33% 01/08/2025 900,000,000 2.89
400,000,000 Mizuho Bank Ltd 4.34% 01/08/2025 400,000,000 1.29
450,000,000 Mizuho Bank Ltd 4.34% 01/08/2025 450,000,000 1.45
300,000,000 Mizuho Bank Ltd 4.34% 01/08/2025 300,000,000 0.96
200,000,000 Mizuho Bank Ltd 4.34% 01/08/2025 200,000,000 0.64
150,000,000 Mizuho Bank Ltd 4.34% 01/08/2025 150,000,000 0.48
500,000,000 Mizuho Bank Ltd 4.34% 01/08/2025 500,000,000 1.61
400,000,000 National Bank of Canada 4.33% 01/08/2025 400,000,000 1.29
250,000,000 NatWest Markets PLC 4.33% 01/08/2025 250,000,000 0.80
300,000,000 Royal Bank of Canada 4.33% 01/08/2025 300,000,000 0.96
5,350,000,000 17.19

5,350,000,000 17.19

28,679,454,205 92.15
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10.60 2025 31 3.60
100,000,000 Barclays Bank PLC 4.32% 01/08/2025 100,000,000 0.32
200,000,000 Barclays Bank PLC 4.34% 01/08/2025 200,000,000 0.64

1,000,000,000 Barclays Bank PLC 4.36% 01/08/2025 1,000,000, 000 3.21

2,000,000,000 JP Morgan Securities LLC 4.36% 01/08/2025 2,000,000,000 6.43

3,300,000,000 10.60
238,995,764 0.77
28,312,361 0.09

(1,124,242,185) (3.61)

31,122,520,145 100.00

31,123,318,839
1.00

72.35
16.59
11.06
100.00
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682,400 100,258 682,400 100,258
682,400 100,258 682,400 100,258
682,400 100,258 682,400 100,258
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