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BlackRock Fund Management
Company S.A.
BlackRock Global Investment Series
Super Money Market Fund

2025

407,533,100 14.17
278,708,210 9.69
225,025,963 7.83
119,443,124 4.15
93,221,521 3.24
84,368,280 2.93
1,208,300,198 42.02
257,020,153 8.94
257,020,153 8.94
62,000,000 2.16
62,000,000 2.16
1,527,320,351 53.12
1,347,945,890 46.88
T o

2025 29

146.92
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30
2025
2025
U.S. TREASURY ol 1 152,000,000.00 [0.99 |51,281,024.16 |0.99 [51,526,735.00 | 1.79
BILLS 18
2026
EgEEA DEVELOPMENT 0| o [33.500,000.00 [0.98 [32,904,518.89 [0.98 [32,904,518.74 | 1.14
2025
EXEEA DEVELOPMENT 4.63 | I3 [32,000,000.00 [1.00 [32,000,000.00 [1.00 [32,000,000.00 | 1.11
2025
EXEEA DEVELOPMENT 4.7 ;g 30,000,000.00 |1.00 [30,000,000.00 [1.00 |30,000,000.00 | 1.04
CAISSE 2025
D*AMORTISSEMENT DE 0 30,000,000.00 [0.99 [29,667,266.67 [1.00 [29,978,340.00 | 1.04
LA DETTE SOCIALE
2026
U.S. TREASURY 3.88 30,000,000.00 |1.00 [29,905,078.13 [1.00 |29,972,226.60 | 1.04
NOTES 15
2025
ERSTE 0 30,000,000.00 [0.99 [29,668,033.33 [1.00 [29,971,110.00 | 1.04
ABWICKLUNGSANSTALT -000,000.00 0. ,668,033.33 |1. -971,110. -
2025
NEDERLANDSE
e e 0 30,000,000.00 |1.00 [29,888,141.67 [1.00 [29,971,110.00 | 1.04
2025
ERSTE 0 30,000,000.00 [0.99 [29,666,116.67 [1.00 [29,949,390.00 | 1.04
ABWICKLUNGSANSTALT 17 [30-000,000.00 0. .666,116.67 |1. -949,390. -
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2025
10 giELSTREASURY 16 [30,000,000.00 [0.99 [20,804,497.92 [1.00 [29,935,884.90 | 1.04
2025
11 | BNG BANK 30,000,000.00 |1.00 |29,927,750.00 [1.00 [29,927,749.80 | 1.04
2025
12 | BNG BANK 15 [30.000,000.00 [0.99 [20,776,025.00 [1.00 [29,924,880.00 | 1.04
2025
KFW INTERNATIONAL
13 | B 5 [30.000,000.00 [0.99 [20,551,533.33 [1.00 [29,911,410.00 | 1.04
AGENCE CENTRALE 2025
14 | DES ORGANISMES DE 5 [30.000,000.00 [0.99 [20,551,700.70 [1.00 [29,910,103.50 | 1.04
SECURITE SOCIALE
2025
EUROPEAN
15 | ek 53 [30.000,000.00 [0.97 [29,118,125.00 [1.00 [29,907,600.00 | 1.04
2025
16 | ERSTE 30,000,000.00 [0.99 [29,644,750.00 [1.00 |29,896,200.00 | 1.04
ABWICKLUNGSANSTALT 26 [30~000,000.00 (0. -644,750.00 |1. -896,200. -
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2025
17 | BNG BANK 30,000,000.00 |1.00 [29,895,116.67 [1.00 [29,895,116.40 | 1.04
CAISSE 2025
18 | D"AVORTISSEMENT DE 5o [30000,000.00 [0.99 [29,783,500.00 [1.00 [29,885,880.00 | 1.04
LA DETTE SOCIALE
2025
NEDERLANDSE
19 | K 30,000,000.00 |1.00 [29,873,854.17 [1.00 |29,873,853.90 | 1.04
2025
NEDERLANDSE
20 | ik L [20.000,000.00 [1.00 [29,869,800.00 [1.00 [29,869,800.00 | 1.04
2025
21 giELSTREASURY 10 130,000,000.00 [0.98 |29,395,339.33 |1.00 [29,856,238.20 | 1.04
N 2025
CAISSE DES DEPOTS 10
2 | I 30,000,000.00 [0.99 [29,668,033.33 [1.00 |29,853,330.00 | 1.04
2025
GOVERNVENT OF 10
23 |oort 10 130,000,000.00 [0.97 [20,003,916.67 [0.99 [29,847,450.00 | 1.04
N 2025
CAISSE DES DEPOTS 10
24 | RIS 12 130,000,000.00 [0.99 [29,552,050.00 [0.99 [29,832,000.00 | 1.04
2025
25 | NRW BANK ig 30,000,000.00 [0.99 [29,562,887.50 [0.99 |29.823,990.00 | 1.04
2025
26 | PSP CAPITAL INC ;g 30,000,000.00 [0.99 |29,787,000.00 [0.99 [29,807,220.00 | 1.04
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2025
EUROPEAN 10
27 INVESTMENT BANK 30 30,000,000.00 |0.98 [29,397,300.00 [0.99 |29,781,180.00 | 1.04
2025
NEDERLANDSE
28 WATERSCHAPSBANK 24 30,000,000.00 |0.99 [29,776,683.75 [0.99 |29,776,683.60 | 1.04
2025
29 BNG BANK 30 30,000,000.00 [0.99 [29,769,866.67 |0.99 [29,769,866.40 | 1.04
2025
30 ERSTE 1 30,000,000.00 [0.99 [29,644,837.50 |0.99 [29,759,250.00 | 1.04
© | ABWICKLUNGSANSTALT T ) U ) T )

2025

2025
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2025

1.00 147

2024 2,967,275 435,952
1.00 147
1.00 147

2,979,399 437,733
1.00 147
1.00 147

10 2,883,416 423,631
1.00 147
1.00 147

11 2,939,987 431,943
1.00 147
1.00 147

12 2,903,300 426,553
1.00 147
1.00 147

2025 2,932,502 430,843
1.00 147
1.00 147

2,951,938 433,699
1.00 147
1.00 147

2,886,020 424,014
1.00 147
1.00 147

2,817,729 413,981
1.00 147
1.00 147

2,831,309 415,976
1.00 147
1.00 147

2,840,642 417,347
1.00 147
1.00 147

2,906,604 427,038
1.00 147
1.00 147

2,875,266 422,434
1.00 147
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2024 2025

4.03

4.08

100x

2025
2024

25 A BRI
%) 96)
55 55 .
S0F A5 a7 S0 ag 48
ask ash
40r 40r
30 20
251 - i 25 - i
75k - = 13 Tl ) = 13
'1.I'r_'_ua ] 03 o1 |_1ll;.-U:' 28 03 o
OOIF DITF 2018E 0% 2OF A0IE 0¥ 2C3F HPeE T DD Z06F 2017F 2016E 0IOF 2000F ZEIF 202F AL3F A0 A0k
100x
2025
2025 2025
3,083,858,404 3,193,757,977 2,205,102,282
(3,083,856,334) (3,193,740,999) (2,176,447,138)
708,310,058 702,647,597 668,377,952
(708,220,058) (700,491,682) (668,056,881)
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328

2025 29
146.92

23 103
23 25 193
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2025 31

2,864,987,084 420,923,902

@ 2,864,987,084 420,923,902
@ 220,330,314 32,370,930
@ 757,559 111,301
@ 1,171,400,000 172,102,088
@) 16,194 2,379
4,257,491,151 625,510,600

@ 1,336,883,500 196,414,924
@ 9,474,151 1,391,942
@, 4,529,547 665,481
o 1,350,887,198 198,472,347

2,906,603,953 427,038,253
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@

2025 31

2025 31 2025 31 2024 31

( ) « ) ( ) « ) ( ) « )
2,906,603,953 427,038,253 2,932,502,054 430,843,202 2,512,066,955 369,072,877

( ) ) ( ) ) ( ) )
1.00 147 1.00 147 1.00 147
1.00 147 1.00 147 1.00 147
1.00 147 1.00 147 1.00 147
(€] 2019
@

41 46
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2025 31

2,932,502,054 430,843,202

©) 30,140,829 4,428,291
©) 32,503,496 4,775,414
62,644,325 9,203,704

5,001,764 748,082

1,802,950 264,889

115,545 16,976

6,387 938

23,905 3,512

32,810 4,820

141,718 20,821

352,996 51,862

115,990 17,041

41,631 6,116

3,442 506

7,729,138 1,135,565

54,915,187 8,068,139

54,915,187 8,068,139

D) 1,554,555,708 228,395,325
D) (1,580,453,809) (232,200,274)
(25,898,101) (3,804,949)

10 (54,915,187) (8,068,139)

2,906,603,953 427,038,253
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2025 31
411,369 7,988 - 419,357
2,290,547,546 1,175,837,727 1,251,345,012  2,215,040,261
641,543,139 378,709,992 329,108,796 691,144,335

46
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2025 31

USD 30,000,000 U.S. Treasury Bills 7/8/2025 (Zero Coupon) 29,977,995 1.03
USD 30,000,000 U.S. Treasury Bills 14/8/2025 (Zero Coupon) 29,953,460 1.03
USD 30,000,000 U.S. Treasury Bills 21/8/2025 (Zero Coupon) 29,929,625 1.03
USD 30,000,000 U.S. Treasury Bills 16/9/2025 (Zero Coupon) 29,836,489 1.03
USD 30,000,000 U.S. Treasury Bills 9/10/2025 (Zero Coupon) 29,769,494 1.02
USD 12,000,000 U.S. Treasury Bills 30/10/2025 (Zero Coupon) 11,877,000 0.41
USD 52,000,000 U.S. Treasury Bills 18/11/2025 (Zero Coupon) 51,334,992 1.77
USD 25,000,000 U.S. Treasury Bills 22/1/2026 (Zero Coupon) 24,515,591 0.84
USD 25,000,000 U.S. Treasury Bills 19/2/2026 (Zero Coupon) 24,452,636 0.84
USD 30,000,000 U.S. Treasury Notes 3.875% 15/1/2026 29,953,239 1.03
USD 25,000,000 U.S. Treasury Notes FRN 30/4/2026 25,010,390 0.86

316,610,911 10.89

316,610,911 10.89
USD 30,000,000 Korea Development Bank FRN 24/10/2025 30,000,000 1.04
USD 32,000,000 Korea Development Bank FRN 13/11/2025 32,000,000 1.10

62,000,000 2.14

62,000,000 2.14
USD 30,000,000 Export Development Canada 13/8/2025 (Zero Coupon) 29,957,200 1.03
USD 30,000,000 Export Development Canada 22/8/2025 (Zero Coupon) 29,925,275 1.03
USD 30,000,000 Export Development Canada 5/11/2025 (Zero Coupon) 29,656,000 1.02
USD 18,000,000 Export Development Canada 12/12/2025 (Zero Coupon) 17,718,705 0.61

15/39
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USD 30,000,000 Export Development Canada 9/1/2026 (Zero Coupon) 29,436,500 1.01
USD 30,000,000 Government of Canada 10/10/2025 (Zero Coupon) 29,757,917 1.02
UsDb 30,000,000 PSP Capital, Inc. 4/11/2025 (Zero Coupon) 29,658,792 1.02
UsD 29,325,000 PSP Capital, Inc. 3/12/2025 (Zero Coupon) 28,893,694 1.00

225,004,083 7.74
USD 30,000,000 ggsgigoggntgz:g ggnggganismes de Securite Sociale 29,810,475 1.03
USD 30,000,000 Caisse d*Amortissement de la Dette 3/9/2025 (Zero Coupon) 29,880,650 1.03
USD 30,000,000 Caisse d"Amortissement de la Dette FRN 29/9/2025 29,787,108 1.02
USD 30,000,000 Caisse d"Amortissement de la Dette FRN 24/10/2025 29,697,600 1.02

119,175,833 4.10
USD 30,000,000 Erste Abwicklungsanstalt 5/9/2025 (Zero Coupon) 29,873,708 1.03
USD 30,000,000 Erste Abwicklungsanstalt 11/9/2025 (Zero Coupon) 29,851,204 1.03
USD 20,000,000 Erste Abwicklungsanstalt 16/9/2025 (Zero Coupon) 19,888,833 0.68
USD 30,000,000 Erste Abwicklungsanstalt 26/9/2025 (Zero Coupon) 29,797,000 1.03
USD 30,000,000 Erste Abwicklungsanstalt 4/11/2025 (Zero Coupon) 29,659,188 1.02
USD 30,000,000 KFW International Finance, Inc. 8/8/2025 (Zero Coupon) 29,974,859 1.03
USD 30,000,000 KFW International Finance, Inc. 22/8/2025 (Zero Coupon) 29,924,050 1.03
UsD 30,000,000 KFW International Finance, Inc. 22/9/2025 (Zero Coupon) 29,811,933 1.03
USD 20,000,000 NRW Bank 12/9/2025 (Zero Coupon) 19,898,967 0.68
USD 30,000,000 NRW Bank 16/10/2025 (Zero Coupon) 29,725,450 1.02
USD 30,000,000 NRW Bank 7/11/2025 (Zero Coupon) 29,652,508 1.02
USD 30,000,000 NRW Bank 12/11/2025 (Zero Coupon) 29,630,917 1.02

337,688,617 11.62
USD 30,000,000 European Investment Bank 23/9/2025 (Zero Coupon) 29,812,292 1.02
USD 30,000,000 European Investment Bank 30/10/2025 (Zero Coupon) 29,677,125 1.02
USD 25,000,000 European Investment Bank 18/12/2025 (Zero Coupon) 24,589,274 0.85

84,078,691 2.89
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USD 40,000,000 State of Netherlands FRN 4/8/2025 39,985,517 1.37
39,985,517 1.37

UsSD 10,000,000 KFW International Finance, Inc. 13/1/2026 (Zero Coupon) 9,805,667 0.34
USD 25,000,000 KFW International Finance, Inc. 15/1/2026 (Zero Coupon) 24,508,278 0.84
USD 30,000,000 KFW International Finance, Inc. 17/2/2026 (Zero Coupon) 29,294,166 1.01
63,608,111 2.19

USD 30,000,000 BNG Bank NV FRN 18/9/2025 29,826,600 1.03
USD 30,000,000 BNG Bank NV FRN 30/9/2025 29,784,250 1.02
USD 30,000,000 Caisse des dépdts et consignations 4/8/2025 (Zero Coupon) 29,989,262 1.03
USD 25,000,000 Caisse des dépdts et consignations 7/8/2025 (Zero Coupon) 24,982,063 0.86
USD 30,000,000 gsagzﬁ)des dépdts et consignations 8/10/2025 (Zero 29,754,633 1.02
USD 30,000,000 gsazzﬁ)des dépdts et consignations 14/10/2025 (Zero 29,732,675 1.02
USD 17,000,000 Caisse des dépOts et consignations FRN 29/10/2025 16,818,650 0.58
USD 30,000,000 Korea Development Bank 10/12/2025 (Zero Coupon) 29,521,850 1.02
USD 30,000,000 Nederlandse Waterschapsbank NV FRN 2/9/2025 29,884,667 1.03
USD 10,000,000 Nederlandse Waterschapsbank NV FRN 17/9/2025 9,943,339 0.34
USD 30,000,000 Nederlandse Waterschapsbank NV FRN 24/9/2025 29,805,499 1.03
USD 20,000,000 NRW Bank FRN 8/12/2025 19,691,833 0.68
309,735,321 10.66

1,179,276,173 40.57

1,557,887,084 53.60

USD 125,000,000 Goldman Sachs & Co. LLC 01/08/2025 125,000,000 4.30
125,000,000 4.30

125,000,000 4.30

Usb 57,100,000 Bank of Montreal 4.36% 1/8/2025 57,100,000 1.96
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USD 250,000,000 BNP Paribas 4.75% 7/1/2026 250,000,000 8.60
Usb 150,000,000 Citigroup Global Markets, Inc. 4.36% 1/8/2025 150,000,000 5.16
USD 235,000,000 Credit Agricole SA 4.37% 5/8/2025 235,000,000 8.09
UsD 190,000,000 Merrill Lynch 4.36% 1/8/2025 190,000,000 6.54
Usb 100,000,000 Mizuho Securities Co., Ltd. 4.37% 1/8/2025 100,000,000 3.44
Usb 200,000,000 Wells Fargo Securities LLC 4.36% 31/7/2025 200,000,000 6.88
1,182,100,000 40.67
1,182,100,000 40.67
2,864,987,084 98.57
41,616,869 1.43
2,906,603,953 100.00

2025 31
44 .97
35.62
17.98
98.57
1.43
100.00

41 46
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2025 31
fonds commun de
placement 2010 12 17 2010
2011
EU 2011/61
2013 12
2013
2025 31
47

(a
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2025 31

349,397 0.17

330 90 15

35 15
10
20/39
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24 ()

https://www.blackrock.com/cash/en-Im/client-reporting
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2025 30
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.643500

.643850

.721943

.723301

.228275

.231451

.152901

.153378

-141050

.144550

.318851

.323350

.000061

.000061

.011416

.011416

.006642

.006645

.000721

.000721

. 770001

. 770802

.033504

.033504

(f

(9

(h

10

12

BlackRock Global Investment Series Combined
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(a
Commission de Surveillance du Secteur Financier

(b
(c
(a

0.33 0.75
(b

0.1667 1.00
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2010 taxe d"abonnement
0.05
2010 174
0.01
31

12
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()
(i)

11

2025 31
40,000,000 2025 31
3,000,000

0.15
0.90

12

26/39



13

14

EDINETOOOO
O00oDOoO0ooDo0ooo00oDo0oDo00oo0ooodno(esLos?)
OOoooooooooooooood

537

2025

23

2025 31
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2025 31
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50 7,346 2025
12.5 1,837 40,000

2025

4,100,149,001.43
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38
328

2025 29
146.92

23 103
23 25 193
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2025 30
2025 30 2024 12 31

941 138,252 923 135,607
8,523 1,252,199 8,549 1,256,019
1,979 290,755 1,899 279,001
10,502 1,542,954 10,448 1,535,020
11,443 1,681,206 11,371 1,670,627
500 73,460 500 73,460

387 56,858 286 42,019
3,458 508,049 3,189 468,528
4,345 638,367 3,975 584,007

10 7,098 1,042,838 7,396 1,086,620
11,443 1,681,206 11,371 1,670,627
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