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Company S.A.

BlackRock Global Investment Series

BlackRock Fund Management

Global Equity Income Portfolio

146.92
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2025
349,534,388 60.06
65,046,239 11.18
31,281,179 5.38
22,186,831 3.81
20,883,270 3.59
15,576,906 2.68
12,577,158 2.16
11,835,421 2.03
11,320,907 1.95
10,889,119 1.87
10,374,464 1.78
8,798,861 1.51
5,906,536 1.01
576,211,279 99.01
4,637,603 0.80
4,637,603 0.80
580,848,882 99.81
1,107,135 0.19
2025 29



EDINETOOOO

O00oDOoO0ooDo0ooo00oDo0oDo00oo0ooodno(esLos?)
OOoooooooooooooooooood

2025
BROADCOM INC 92,487.00 | 191.36 |17,698,387.79 | 299.73 |27,721,128.51 | 4.76
MICROSOFT CORP 54,337.00 | 350.02 (19,018,952.50 | 505.04 |27,442,358.48 | 4.72
TAIWAN SEMICONDUCTOR
MANUFACTURING CO LTD 535,000.00 21.68 |11,600,970.01 37.95 [20,301,280.69 | 3.49
ASTRAZENECA PLC 117,579.00 | 135.32 |15,910,649.59 | 159.40 |18,741,866.25 | 3.22
CMS ENERGY CORP 251,556.00 68.82 |17,312,395.22 71.47 |17,978,707.32 | 3.09
COCA-COLA CO 244,810.00 70.57 |17,277,059.97 68.66 [16,808,654.60 | 2.89
ALPHABET INC 77,170.00 | 178.70 |13,790,333.25 | 211.19 |16,297,532.30 | 2.80
ﬁ.lL.;BABA GROUP HOLDING 119,281.00 | 120.07 |14,322,275.24 | 130.59 |15,576,905.79 | 2.68
META PLATFORMS INC 20,793.00 | 506.88 |10,539,636.66 | 740.16 |15,390,146.88 | 2.64
10 WALMART INC 148,878.00 93.49 |13,918,826.57 95.85 [14,269,956.30 | 2.45
11 ORACLE CORP 61,175.00 | 133.85 | 8,188,532.98 | 231.25 |14,146,718.75 | 2.43
12 ALLEGION PLC 81,940.00 | 125.96 |10,320,951.32 | 171.33 |14,038,780.20 | 2.41
13 COLGATE-PALMOLIVE CO 158,879.00 89.99 |14,298,154.97 84.03 [13,350,602.37 | 2.29
14 PARKER-HANNIFIN CORP 16,982.00 | 648.06 |11,005,361.75 | 764.51 [12,982,908.82 | 2.23
15 RELX PLC 278,062.00 35.54 | 9,881,791.03 46.54 |12,941,553.60 | 2.22
16 NOVO NORDISK AS 224,151.00 78.17 |17,522,324.61 56.11 |12,577,158.19 | 2.16
17 HUBBELL INC 26,924.00 | 390.74 |10,520,271.87 | 441.66 |11,891,253.84 | 2.04
18 UNION PACIFIC CORP 53,005.00 | 224.98 |11,924,891.44 | 223.15 |11,828,065.75 | 2.03
19 AIR LIQUIDE SA 56,568.00 | 166.26 | 9,404,772.90 | 206.61 |11,687,775.17 | 2.01
20 APPLE INC 50,112.00 | 180.91 | 9,065,755.99 | 233.00 |11,676,096.00 | 2.01
21 UNITEDHEALTH GROUP INC 37,817.00 | 410.57 |15,526,383.39 | 305.77 |11,563,304.09 | 1.99
INTERCONT INENTAL
22 EXCHANGE INC 64,670.00 | 122.84 | 7,944,373.71 | 177.22 |11,460,817.40 | 1.97
23 KONINKLIJKE KPN NV 2,375,231.00 3.74 | 8,873,995.56 4.77 |11,320,906.66 | 1.95
24 CITIZENS FINANCIAL 210,949.00 33.66 | 7,099,963.10 52.24 111,019,975.76 | 1.89
GROUP INC
25 MEDIATEK INC 245,000.00 44.10 (10,804,845.96 44.82 (10,979,898.26 | 1.89
BANCO BILBAO VIZCAYA
26 ARGENTARIA SA 603,718.00 11.34 | 6,843,659.58 18.04 [10,889,119.34 | 1.87
27 TELUS CORP 638,108.00 16.91 |10,787,832.27 16.44 110,491,765.20 | 1.80
28 igRICH INSURANCE  GROUP 14,240.00 | 512.19 | 7,293,540.09 | 728.54 |10,374,463.52 | 1.78
29 ASSURANT INC 44,828.00 | 167.28 | 7,499,048.69 | 220.40 [ 9,880,091.20 | 1.70
30 CHARLES SCHWAB CORP 103,016.00 67.19 | 6,921,335.59 95.65 | 9,853,480.40 | 1.69
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(
2025
(
2025
2025
2024 38,962,943 5,724,436 18.64 2,739
40,453,811 5,943,474 18.80 2,762
10 40,105,482 5,892,297 18.34 2,695
11 42,468,041 6,239,405 18.56 2,727
12 40,838,431 5,999,982 17.81 2,617
2025 43,927,982 6,453,899 18.83 2,767
44,026,761 6,468,412 18.55 2,725
41,975,710 6,167,071 17.64 2,592
41,743,718 6,132,987 17.42 2,559
44,914,899 6,598,897 18.53 2,722
46,231,274 6,792,299 19.17 2,816
47,005,946 6,906,114 19.38 2,847
47,680,131 7,005,165 19.55 2,872
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2015 2025
2025

2024 20 0.030000 4.41
10 21 0.030000 4.41

11 20 0.030000 4.41

12 20 0.030000 4.41

2025 21 0.030000 4.41
20 0.030000 4.41

21 0.030000 4.41

22 0.030000 4.41

20 0.030000 4.41

20 0.030000 4.41

22 0.030000 4.41

20 0.030000 4.41
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2025 2025

515,158 515,158 176,368 176,368 2,428,641 2,428,641
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2025 31
483,512,084 71,037,595

85,270,671 12,527,967

@ 568,782,755 83,565,562
@) 126,511 18,587
(@) 444,329 65,281
(@) 4,995,995 734,012
@) 13,376 1,965
574,362,966 84,385,407

@ 4,432,662 651,247
(@) 720,629 105,875
@, . 414,932 60,962
5,568,223 818,083

568,794,743 83,567,324

10/42




EDINETOOOO
O00oDOoO0ooDo0ooo00oDo0oDo00oo0ooodno(esLos?)
OOoooooooooooooooooood

2025 31

2025 31 2025 31 2024 31

( ) ¢ D ( ) ¢ ) ( ) « D
568,794,743 83,567,324 492,803,757 72,402,728 389,152,304 57,174,257

( ) ) ( ) ) ( ) )
19.38 2,847 18.83 2,767 16.92 2,486
24.13 3,545 23.31 3,425 20.63 3,031

41 46
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2025 31
492,803,757 72,402,728

©) 84 12
©) 5,466,122 803,083
5,466,206 803,095

131,348 19,298

131,349 19,298

105,771 15,540

10,315 1,515

20,715 3,043

15,518 2,280

36,255 5,327

5,473 804

28,539 4,193

1,986 292

17,233 2,532

504,502 74,121

4,961,704 728,974

@. () 19,633,315 2,884,527
@), () (10,531,178) (1,547,241)
30 4

@, (e) 799,149 117,411

9,901,316 1,454,701

12/42



41

46

EDINETOOOO

O00oDOoO0ooDo0ooo00oDo0oDo00oo0ooodno(esLos?)
OOoooooooooooooooooood

@, ()

Q)
Q)

10

13/42

22,360,590 3,285,218
(11,002, 250) (1,616,451)
(3,766) (553)
11,354,574 1,668,214
26,217,594 3,851,889
91,082,075 13,381,778
(36,230,843) (5,323,035)
54,851,232 8,058,743
(5,077,840) (746,036)
568,794,743 83,567,324
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2025 31
2,332,603 168,153 75,600 2,425,156
19,258,884 3,899,942 1,533,811 21,625,015

41

46
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2025 31

611,640 TELUS Corp. 9,880,118 1.74
9,880,118 1.74

186,737 Novo Nordisk AS 9,150,975 1.61
9,150,975 1.61

54,488 Air Liquide SA 10,805,757 1.90
113,324  Sanofi SA 10,462,336 1.84
21,268,093 3.74

30,430 Accenture PLC 8,319,562 1.46
78,927  Allegion PLC 13,071,101 2.30
21,390,663 3.76

510,600 Honda Motor Co. Ltd. 5,321,011 0.93
23,500 SMC Corp. 8,225,624 1.45
13,546,635 2.38

2,287,894  Koninklijke KPN NV 10,191,786 1.79
10,191,786 1.79

54,004 Kia Corp. 3,983,710 0.70
3,983,710 0.70
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794,373  Banco Bilbao Vizcaya Argentaria SA 13,319,829 2.34
13,319,829 2.34

14,240  Zurich Insurance Group AG 9,738,785 1.71
9,738,785 1.71

236,000 MediaTek, Inc. 10,832,398 1.91
515,000 Taiwan Semiconductor Manufacturing Co. Ltd. 20,015,077 3.52
30,847,475 5.43

138,560 AstraZeneca PLC 20,879,865 3.67
340,078 BAE Systems PLC 8,120,311 1.43
267,838 RELX PLC 13,972,785 2.46
238,810  Shell PLC 8,563,127 1.50
5,260,939 Taylor Wimpey PLC 7,104,914 1.25
58,641,002 10.31

58,876  AbbVie, Inc. 11,419,589 2.01
74,332  Alphabet, Inc. 14,396,622 2.53
50,112  Apple, Inc. 10,450,356 1.84
38,242 Applied Materials, Inc. 6,894,268 1.21
43,180 Assurant, Inc. 8,077,683 1.42
125,296 Baker Hughes Co. 5,716,003 1.00
89,086 Broadcom, Inc. 27,039,383 4.75
99,228 Charles Schwab Corp. 9,769,989 1.72
203,192 Citizens Financial Group, Inc. 9,795,886 1.72
242,306  CMS Energy Corp. 17,802,222 3.13
235,808 Coca-Cola Co. 16,096,254 2.83
153,037 Colgate-Palmolive Co. 12,997,432 2.29
31,643 General Electric Co. 8,678,093 1.53
15,335 Home Depot, Inc. 5,701,706 1.00
25,934  Hubbell, Inc. 11,565,527 2.03
62,292 Intercontinental Exchange, Inc. 11,525,266 2.03
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45,085 M&T Bank Corp. 8,598,611 1.51
9,587 Mastercard, Inc. 5,511,087 0.97
20,028 Meta Platforms, Inc. 15,573,172 2.74
54,337 Microsoft Corp. 29,196,900 5.13
16,875 Moody"s Corp. 8,775,000 1.54
58,926 Oracle Corp. 15,085,056 2.65
109,933 Otis Worldwide Corp. 9,489,417 1.67
16,358 Parker-Hannifin Corp. 11,981,581 2.11
34,961 Republic Services, Inc. 8,181,573 1.44
31,552 Salesforce, Inc. 8,252,741 1.45
51,056 Union Pacific Corp. 11,416,632 2.01
36,426  UnitedHealth Group, Inc. 9,369,496 1.65
143,404 Walmart, Inc. 14,072,234 2.47
95,586 Williams Cos., Inc. 5,741,851 1.01
349,171,630 61.39

551,130,701 96.90

551,130,701 96.90
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.23
.23
.23
.23

81,721  TELUS Corp. 1,320,079
1,320,079
1,320,079
1,320,079

o|Jlo|o | o

BlackRock ICS U.S. Dollar Liquid

163,218 Environmentally Aware Fund~

16,331,975 2.87

16,331,975 2.87
16,331,975 2.87
568,782,755 100.00
11,988 0.00
568,794,743 100.00

2025 31

23.92
19.90
15.97
13.42
.03
.35
.51
.13
.87
.90
100.00

P N W w o O

100.00

41 46
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2025 31
fonds commun de
placement 2010 12 17 2010
2011
EU 2011/61
2013 12
2013
2025 31
47

(a
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2025 31

349,397 0.17

330 90 15

35 15
10
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24 ()

https://www.blackrock.com/cash/en-Im/client-reporting
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.643500

.643850

.721943

.723301

.228275

.231451

.152901

.153378

-141050

.144550

.318851

.323350

.000061

.000061

.011416

.011416

.006642

.006645

.000721

.000721

. 770001

. 770802

.033504

.033504

(f

(9

(h

10

12

BlackRock Global Investment Series Combined
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(a
Commission de Surveillance du Secteur Financier

(b
(c
(a

0.33 0.75
(b

0.1667 1.00

24142
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0.025

2010 taxe d"abonnement
0.05
2010 174
0.01
31

12
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()
(i)

11

2025 31
40,000,000 2025 31
3,000,000

0.15
0.90

12
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23
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2025 31
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50 7,346 2025
12.5 1,837 40,000

2025

4,100,149,001.43

30/42



59

EDINETOOOO
O00oDOoO0ooDo0ooo00oDo0oDo00oo0ooodno(esLos?)
OOoooooooooooooooooood

38
328

2025 29
146.92

23 103
23 25 193

31/42



EDINETOOOO
O00oDOoO0ooDo0ooo00oDo0oDo00oo0ooodno(esLos?)
OOoooooooooooooooooood

2025 30
2025 30 2024 12 31

941 138,252 923 135,607
8,523 1,252,199 8,549 1,256,019
1,979 290,755 1,899 279,001
10,502 1,542,954 10,448 1,535,020
11,443 1,681,206 11,371 1,670,627
500 73,460 500 73,460

387 56,858 286 42,019
3,458 508,049 3,189 468,528
4,345 638,367 3,975 584,007

10 7,098 1,042,838 7,396 1,086,620
11,443 1,681,206 11,371 1,670,627

2025 27
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2025 2025 30
2025 2024 12 31
2025 30

11,443 1,681,206 21,747 3,195,069
(11,062)  (1,625,229) (21,019)  (3,088,111)
381 55,977 728 106,958
(39) (5,730) (83) (12,194)
342 50,247 645 94,763
18 2,645 42 6,171
8 1,175 (19) (2,791)
368 54,067 668 98,143

- - (210) (30, 853)

368 54,067 458 67,289
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2025 2025 30

1855 35 35A,
Avenue J.F. Kennedy, Luxembourg L-1855, Grand Duchy of Luxembourg

Registre de Commerce et des Sociétés

Commission de Surveillance du Secteur Financier

2022

2025

2011 2011/61/
2013 12

2025 27
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2024 12 31
12
12
2025
2025 30 2024 12 31
11,443 21,747
2025
2025 30 2024 12 31
7,367 14,375
264 451
1,127 2,312
2,685 4,609
11,443 21,747
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2025

2095 20 2024 12 31
16 (25)
2025
2075 20 2024 12 31
- 207
- 3
- 210
24.94 2024
2024
2025
2095 20 2024 12 31
368 668
88 167
y (92) 40
4 _
- 3
- 210
2024
15
2024 2023
12

2025 30 2024 12 31
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941 923
2025 30 2024 12 31
923 881
18 42
941 923
2025 30 2024 12 31
747 428
7,697 8,053
77 68
2 -

8,523 8,549
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2025 30 2024 12 31
12.50 40 500 40 500
10
50
101 2024 12 31 86
2024 12 31
2025 30 337 2024 12 31 236
10
2025 30 2024 12 31

77 52
7,021 7,344

7,098 7,396
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7,021
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21,073

7,344

www . blackrock.com
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invrel@blackrock.com
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