EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2025 12 4

03-6205-0911

5,000

1/78



5,000

11

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

0120-88-2976

https://www.smd-am.co.jp

2025 12 5

2026 6 4

2/78



37

3/78

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

5,000

4/78



EDINETOOOO
o o o o o o {015y
ooooodoooddoodnoodd

12

https://www.toushin.or.jp/

5/78



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

12 480 12
32 26

6/78



12

7/78

12

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

225

1998 23
2007
2019

2024

8/78



2024

2024 12

BRw
(BE¥)

20

HiA &

=>

<\ "

il &

0 8

e

2025 9 30

1985
1987
1987
1999
1999

2000
2002

2013
2019

12

15
20
10

27

HEOHEHS

ik

=

i

e
LA

A ORE

e
(fEa+)

9/78

& &

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

54

: # fil G %
{;:1 it |
i

2025 9 30



EDINETOOOO
o o o o o o {015y
ooooodooodooodnoodd

16,977,897 50.1

7,946,406 23.5

5,080,509 15.0

3,528,000 10.4

337,248 1.0

Bk Wil
A |
waE || - | -

@a® (<3| >k | <3| 7k
Al — Wi

FREE
fiEE

208

61

10/78



EDINETOOOO
o o o o o o {015y
Oooooooooooooooooad

J70FDSE

n FEULTHHEOAHRAFICHALET,
OnrEOEMAMESACEELCESORENSEIRENC LESEEMRESSE
LT. P27+ FICERALET.

OEAICSE>TR. BRELEAVZALSA2 (RRFNH) DEFREEDIELEBIC. BH
RBICIDUTASF TN I SOREARETEALET .

ONEREE~ORERITVERAOT. RBUAZE3BNERA.

BF3A.9ANT7H (KEEDBSEEERBD) ICREZETL. RAlEU
THBEZBELET,

OFAaHOHKICE) A EETOBVES SIS, BROSEROIZILVSIUED
FHICOLWTRHRIETSBOTRBUERA.

DEDA A=Y

1R 2R 3R 4R 5H 6H 7R 38R SH 1R 11YR 12H
g | 3|

® ®

& FEEAA—-YUTH). AR0TEE0ELNELsErOSEHc 20 TTE. BHETLLOTEBUER s
FREDNH. TREESICE TR, LROLSEERAFTESVRSNBUET

11/78



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooodad

(27VFDLLH ]
O r=U—DrYRAREZEL. IH—27rYFOEIMNERUT. REOEREFTVET,
FFUER IY-TF UK R WA
il | it |
=HEFEDS B <H- Bx0n
BEAS IR H-27VEF DHNAS
Hfn =
[ ¥HF—D7 ROERTOER ]
OvY—"rFoERZ. EBRE BAPIT+TTL—IRTNET.
{ BEOLH KRS )
. | voommmemnsrurrec. snn
| HEEC DL TIHREEENT
( BRIRHR ]
05 FIEES (F ol —2ras BRI AL &)
HEENRICEUT. Fab—va s
HER R B S % R T
- O v (RS THRIN AL, S FRIR)
WIEERENEICEU T, SRR R
BRAOEBHARIONTIE, Iy
[ H— T FUS ] ;ﬁf;é;—gluﬂﬁﬁlhmbrﬂf—h

[-I = a4

[ -!-ﬂ}ﬂ TEOERICEY ST OMFRN ORI T SMAREE0ENM | ST HETYT. RN,
COEFRL (REL L SR0ERICHT SRS EEOER AE<BUET.

# FEOBERITORAR2025F9AFREDBOTHY. SEEBECNIBELMBUET,

Sl AELBEOERECOVTR. BESHOR—LA—ECHAEEL.
<M RS EICRSWIR=hitps.// www.smd-am.co. |p/corporate/Investment/ pdl/org_structure01.pdf

12/78



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooonoad

(HESOHEYICOWNT J
[ B{HrOBMESFLELVESFEOREVDE |
T S O—McHMSORE) I, BROTSEE
[ SRS RaNE mﬂ]—v FIERLIC, ZORTHEOERUAZ (IBF
7)) FCEIVEREUN EREINTA
o e = 2 i . SR 158 ] A EE“*I@
F L» l
| II --------- I ------- 1
i MU LW
Ol (i

BLER-(A—-JTEY, RFROERERNEEETROOTREVER A,

[ #E{HFEERD. DY DRIE |
-
- o ’; DERAE LT 3E80—c[#H17]
& & AAA s H&BUET,
§ g A )
& a8l BBB -
7] Y o | 4
b2 il BB #

(FIHHNESE - BNERERRRSSTERTLTLETH. SR
RMCEURESESEERLTLIEANBUET,

236

341

13/78



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

10

11

14
16
14
at I
AT IAJSAMPHIAN IPYFTR—S7—
* WRAFNCEOBATTRORE -TOOERRA, TERASS
* P ED AR IERI T
b -

A

&
Uplel 5 | ]
- ARER I T, TP EOd— A 77 FORES St
MES LR -
-BamUAsE- S
ETHREL. EREMBLTA FS1 A0

RERWITIETE

M—F18

-BRAMTAECE CRRMIT

40

14/78

STHUROEE
W E 2 OURIEZSAY




(

10

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

16

100

)

100

15/78



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

~ A
o/ o/

)y )

28
28

100 10

()

)
50

()
50

16/78



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

)y )
()

20

100 10 100 20

10

879

17/78



61

18/78

100

15

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

50

130

130

20



10

11

10

10

10

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

236

341

14

16

14

20

19/78



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

SkiE

«

JrPVREODOHEE

F7YETHEEEN

ZHDONBIA AT

20/78



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

21/78



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
OooOooooOooooooooooood

(BEHB) BB IRAODERNOLLE

[ J7VFOEHBERESLU

277 FEfiDIXTRNE ]
SEEEEAREMMOES

HEIJSAEOMEZROLE
S,
Y IrvESLUHORENERE T SAUCOVT,

SAFICHIZ I FNOREROTS-BX-BVE
EEL-anTT,

v

‘EEECBHATIFYED I SMORBERE
SEEHEEAEREEOBEEETLEED
oY,

I FEREEE; +d
11! 20205109~2025%95 * 20205108~202559

-p AEEHERERER: 5 BOBRESS:
=y 2020£108~2025=958 w (% o 2020#108~2025%98
15,000 100 100
i
12.000 % B0 i) *ﬁ.
B0 P e 508 627 o
9,000 &0 60 e
421
£,000 a0 40
& 215
1,000 20 20 15.3 1
* . :
1.5 o .
0 ] 0 -pox —_—E:—' —
7nmsunx{m}] A7 AR ey S &l 94
-0 -20
i i i i -40 =0
202010 2021/10 202210 2023/10 2024/10 2025/9 FrYE | BEE REEN FRER OER tRER FRER
wop| 225 ]5e% 2% 137w 2% asw 7w

SEMRAE. SO MRS, SR (R3S
BiEERLCsOsEELTHRLEBOTY.
SHERArGLESE. AESMERERENSEREMm

BUTY.

#7rvRORERE. SER RSN ESENCHIRALESD
EEELTHRALTEY. EROERERELSICERLEED
EEREYUET.

ETATOREISAN 7 EOERHREGRIED A,

SHREISAOMHEN

B * &

EAE®K

TOPIX (WESEEN. B2 H)
iRt P X R R R P X EROMRBEEIAL. LEYSENT, BEORLEERELTLET,

MSCIDZY A« ¥ Fuw 2 R (FOAELHAL . {~—2)
MSC Inc. 'R BLCENT, O eRCEROEBAEE0OELEHRELTVET.,

MESCITR =820 F—trubo yFod X (FOARER S . [<—2)
MEC) Inc. M RLEENT. FREDEIEARELTLET.

BEXxEMm

NOMURA-BP (@)

FH 74 Fa=—Yel=—Ut=FEI LT IS MO ET S ENT. BN TEFNCENEER N ERE
HRELTVET,

EEEMN

FTSEtEMEM S Fo I A (M<Bx.{~—2)
FTSE Fixed Income LLC CAUBESNTLVSEET.BFER<ROZERCENENRELTVEY.

JPERHHINA U R R A DT 9D 2- IR =D =t A=l F A =2 771 K ([[E=2)

AP MorgantBY, LETSENT. FRErROTIREARIET ERENRELTULRT,

HRADEEE. BV ELCLDERERELT . AN—2LELTVET.
R EER MY SnHEEFoRo—UodlE, FORTESSUFESCRNLEY. 2, HESENDRTESSUFIESD,
HIPYFOERERSICNLT—URTEALVEE A,

22/78



EDINETOOOO

o o o o o o {015y

Ooooooooooooooooooad

10
10
10
0.407
0.5 0.370 0.170 0.155 0.045
0.572
0.5 1.0 0.520 0.245 0.230 0.045
0.737
1.0 1.5 0.670 0.320 0.305 0.045
0.902
1.5 0.820 0.395 0.380 0.045

23/78



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

' RS T
2R EONLE , (ML %)
:'du .
(7 3
e % i
I l:ﬁ fit ] e
# L & o
i
LR | LR G (RS
& TEALTR G (90 ST AL &) (R BL)
i1, ﬁ %
Bl 2 2 & -
W & 3 % | RO
L i - 2 ZARBEOWI LA
L ifi
i
.

24178



(

)

15.315

25/78

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

20.315 15.315

20.315 15.315

2025 9



EDINETOOOO
o o o o o o {015y
Oooooooooooooooooaod

(SEEH)BEBTE

BB ESEOXNREE (202583H88~2025F9888) ICBI83 77 VFOEERE (3
BR)BLITOEUTY.

RENE (0+2) | CEREERAOLE | OTOMMMAOLE
0.91% 0.90% i 0.00%

# . dREMOSFAESEICERENTLIEERE (A ELT. MARFEEE. THSERFaEaLUT
BiEEESES I REEENTLETAL) T,
WY JF RS EIBGREE (ETF) [CERLTLSES. SBETFOEERARISENTLEE L.
BUTFUER. HRIOEEMIDYOXR LU TEREMENTRLET . ARBMDICEREMEF TS
HoltBs, RN OFXBICERSNTLSERENREICE LU REREEERLTVLETY,
#ETNGEFOMEEIZ. RFMOBRESE (24 ECRZEL. G868, . Wi RBMIchrrSERES
BOfERCN. IREOEEREFEHFSNTLSBEFEUET.
AR SEE. EREs0OR—LA—2 (https:/ /www.smd-am.co. jp/fund/unpo/) RSERERLCIEITEY .

2025 9 30

11,024,255,380 100.06

- 6,677,762 0.06

11,017,577,618 100.00
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36 2006 3 7 8,386,271,524 8,421,777,001 9,448 9,488
37 2006 9 7 10,059,115,035 10,101,257,625 9,548 9,588
38 2017 3 7 10,789,367,292 10,835,616,557 9,331 9,371
39 2007 9 7 9,228,048,380 9,267,387,310 9,383 9,423
40 2018 3 7 8,777,547,502 8,814,980,394 9,380 9,420
41 2018 9 7 8,494,625,154 8,531,114,378 9,312 9,352
42 2019 3 7 8,262,522,822 8,297,526,372 9,442 9,482
43 2009 9 9 8,678,541,496 8,714,275,102 9,715 9,755
44 2020 3 9 7,743,234,807 7,775,192,258 9,692 9,732
45 2020 9 7 7,121,223,376 7,151,555,028 9,391 9,431
46 2021 3 8 7,271,607,490 7,302,605,167 9,383 9,423
47 2021 9 7 8,284,762,935 8,319,847,388 9,446 9,486
48 2022 3 7 9,498,185,425 9,539,000,691 9,308 9,348
49 2022 9 7 10,867,371,177 10,915,506,992 9,031 9,071
50 2023 3 7 11,562,870,555 11,615,226,432 8,834 8,874
51 2023 9 7 12,475,833,606 12,532,819,319 8,757 8,797
52 2024 3 7 12,340,367,844 12,397,186,253 8,688 8,728
53 2024 9 9 11,962,942,736 12,019,272,506 8,495 8,535
54 2025 3 7 11,605,412,817 11,662,635,574 8,112 8,152
55 2025 9 8 11,010,375,683 11,066,383,199 7,863 7,903
2024 9 12,146,041,612 - 8,512 -

10 12,027,948,461 - 8,464 -

11 11,946,095,651 - 8,408 -

12 12,155,916,560 - 8,395 -

2025 1 12,044,186,093 - 8,331 -
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2 11,829,691,269 - 8,272 -

3 11,597,191,834 - 8,121 -

4 11,571,958,473 - 8,123 -

5 11,406,135,045 - 8,003 -

6 11,460,647,095 - 8,052 -

7 11,234,993,425 - 7,945 -

8 11,095,707,018 - 7,917 -

9 11,017,577,618 - 7,871 -
36 2005 9 8 2006 3 7 40
37 2016 3 8 2006 9 7 40
38 2006 9 8 2017 3 7 40
39 2017 3 8 2007 9 7 40
40 2017 9 8 2018 3 7 40
41 2018 3 8 2018 9 7 40
42 2018 9 8 2009 3 7 40
43 209 3 8 209 9 9 40
44 2019 9 10 2020 3 9 40
45 2020 3 10 2020 9 7 40
46 2020 9 8 2021 3 8 40
47 2021 3 9 2021 9 7 40
48 2021 9 8 2022 3 7 40
49 2022 3 8 2022 9 7 40
50 2022 9 8 2023 3 7 40
51 2023 3 8 2023 9 7 40
52 2023 9 8 2024 3 7 40
53 2024 3 8 2024 9 9 40
54 2024 9 10 2025 3 7 40
55 2025 3 8 2025 9 8 40
36 5.3
37 1.5
38 1.9
39 1.0
40 0.4
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41 0.3
42 1.8
43 3.3
44 0.2
45 2.7
46 0.3
47 1.1
48 1.0
49 2.5
50 1.7
51 0.4
52 0.3
53 1.8
54 4.0
55 2.6

36

3,095,045,012

1,390,358,805

37

4,045,940,480

2,386,662,270

38

4,273,079,189

3,246,410,481

39

1,099,164,843

2,826,748,543

40

896,908,412

1,373,417,929

41

1,153,265,183

1,389,182,148

42

889,089,751

1,260,508, 336

43

1,637,390,675

1,454,876,603

44

1,353,692,148

2,297,730,833

45

1,060,770,992

1,467,220,737

46

1,196,014,997

1,029,508, 859

47

2,252,279,884

1,230,585, 765

48

2,186,980,346

754,277,142

49

2,483,215,047

653,077,824

50

1,744,269,843

689,254,451

51

2,056,397,914

898,938,790

52

1,413,946,993

1,455,773,060

53

1,448,872,394

1,571,032,061

54

1,356,769,863

1,133,523,115

55

925,388,726

1,229,199,036
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2025 9 30
3,687,232,160 33.45
92,627,800 0.84
925,722,252 8.40
6,011,264,900 54.53
- 307,575,941 2.78
11,024,423,053 100.00

271,580,000 2.46
- 271,580,000 2.46

2025 9 30
) ) ) ) ) )

500,000,000 98.82| 494,080,000 98.79 493,925,000 1.500({2035/06/20| 4.48

500,000,000, 78.87| 394,340,000 78.77| 393,870,000 0.300[2039/06/20| 3.57

300,000,000 80.35 241,038,000 80.73] 242,181,000 1.100{2043/06/20(2.20

350,000,000 67.00] 234,486,000 68.63[ 240,205,000, 1.300(2052/06/20|2.18

300,000,000 61.95| 185,841,000 63.47 190,413,000 1.000{2052/03/20|1.73

200,000,000 85.59| 171,180,000 85.83 171,658,000 1.400(2042/12/20|1.56

240,000,000 68.50| 164,400,000 70.18| 168,439,200 1.400(2052/09/20(1.53

200,000,000, 80.87] 161,738,000 81.20] 162,404,000 1.100{2043/03/20( 1.47

200,000,000 80.69( 161,378,000 80.55[ 161,096,000, 0.400({2039/03/20| 1.46

160,000,000, 97.80] 156,478,400 98.63[ 157,811,200 2.500(2045/06/20| 1.43

200,000,000{  77.55| 155,094,000 77.61| 155,228,000 0.400({2040/06/20( 1.41

200,000,000, 75.81 151,620,000 75.96] 151,918,000 0.500({2041/09/20( 1.38
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150,000,000 74.23] 111,342,000 76.68| 115,014,000 2.200(2064/03/20( 1.04
120,000,000, 90.14| 108,171,600 90.79[ 108,943,200 1.900(2044/06/20|0.99
121,474,000 89.60| 108,840,704 89.13[ 108,269,776] 0.330(2051/09/10|0.98
100,000,000 105.16| 105,160,900 104.73| 104,733,300 2.750(2029/06/20|0.95
100,000,000 100.45( 100,453,100, 100.05( 100,049,800 2.208|2060/03/12|0.91
100,000,000{ 100.45( 100,452,000 100.03] 100,034,400( 2.199 -10.91
100,000,000 100.62| 100,616,100 99.98 99,983,000 2.254 -10.91
100,000,000 100.51] 100,505,600 99.85 99,850,100 2.237 -10.91
100,000,000, 100.47) 100,472,800 99.84 99,843,700 2.274 -10.91
100,000,000 100.00; 100,000,000 99.80 99,797,600 2.801|2055/09/22( 0.91
100,000,000{ 100.28| 100,280,200 99.68 99,676,000 1.363)2030/08/29| 0.90
100,000,000, 100.47| 100,470,700 99.62 99,615,800 2.663|2062/06/05( 0.90
100,000,000; 100.05| 100,045,900 99.56 99,556,100 1.736/2030/09/04| 0.90
100,000,000 100.16| 100,160,900 99.54 99,535,400 2.150|2035/05/25| 0.90
100,000,000  99.57 99,566,700 99.43 99,426,500 1.310|2076/12/19| 0.90
100,000,000 100.14| 100,141,300 99.41 99,407,400 2.273 -10.90
100,000,000 99.81 99,813,700 99.21 99,210,900 2.011|2060/03/18| 0.90
100,000,000 100.03| 100,033,400 99.18 99,183,600 1.955|2035/09/12| 0.90
2025 9 30

33.45

0.84

8.40
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54.53
97.21
2025 9 30
) )
a)
2 273,856,920 271,580,000/  2.46
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