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(025 2 7 ) (025 8 7 )
2,657,439 2,748,592
122,155,302 118,211,101
25 26
124,812,766 120,959,719
124,812,766 120,959,719
9
23,115 17,637
770,457 587,503
77,765 59,295
871,337 664,444
871,337 664,444
132,764,738 123,840,924
8,823,309 3,545,649
1,870 7,228
123,941,429 120,295,275
123,941,429 120,295,275
124,812,766 120,959,719
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5 6
2024 8 8 ( 2025 2 8

2025 2 7 ) 2025 8 7 )

3,351 3,577

1,767,905 5,326,001

336 292

1,771,592 5,329,376

23,115 17,637

770,457 587,503

77,765 59,295

871,337 664,435

900,255 4,664,941

900,255 4,664,941

900,255 4,664,941

147,727 14,284

13,693,249 8,823,309

3,839,462 606,411

3,839,462 606,411

17,504 7,976

17,504 7,976

8,823,309 3,545,649
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2025 2 8 2025 8 7
5 6
( 2024 8 8 ( 2025 2 8
2025 2 7 ) 2025 8 7 )
5 6
(025 2 7 ) (025 8 7 )
132,764,738 123,840,924
5 6 10 5 6 10
8,823,309 3,545,649
1 1
1 0.9335 1 0.9714
(10,000 9,335 ) (10,000 9,714 )
5 6
( 2024 8 8 ( 2025 2 8
2025 2 7 ) 2025 8 7 )
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2 8

( 2024 8 8
2025 2 7 )

(2025
2025 8 7 )

(2025
2025

2 8
8 7 )

(2025 2 7 )

(025 8 7 )

184,141,708
261,008
51,637,978

132,764,738
165,439
9,089,253

(025 2 7

) (025 8 7

1,624,050

5,272,165

1,624,050

5,272,165

(2025 8 7 )

(2025 8 7 )

Il 11,821.073

118,198,908

98.3%

11,821.073

118,198,908,
100.0%

4.437

82.57

0.0%

4.437]

82.57
(12,193)
0.0%

118,211,101
(12,193)

@)
@)
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1,971,282 3,063,619
66,189,393 119,004, 885
18 29
68,160,603 122,068,533
68,160,603 122,068,533
20,000
498,960 507
10,159 13,594
338,558 452,988
34,148 45,703
881,825 532,792
881,825 532,792
56,896,623 99,505,471
10,382,245 22,030,270
6,366,226 9,984,519
67,278,868 121,535,741
67,278,868 121,535,741
68,160,693 122,068,533
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5 6
2024 8 8 ( 2025 2 8

20255 2 7 ) 2025 8 7 )

1,337 3,567

5,546,581 4,405,784

336 292

5,548,254 4,409,059

10,159 13,594

338,558 452,988

34,148 45,703

382,865 512,285

5,165,389 3,896,774

5,165,389 3,896,774

5,165,389 3,896,774

216,831 41,989

6,023,795 10,382,245

198,490 8,410,377

198,490 8,410,377

788,598 617,137

788,598 617,137

10,382,245 22,030,270
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( 2025 2 8
2025 8 7 )

2025 2 8 2025 8 7
6
( 2024 8 8 ( 2025 2 8
2025 2 7)) 2025 8 7 )
(025 2 7 ) (025 8 7 )
56,896,623 99,505,471
1
1 1.1825 1 1.2214
(10,000 11,825 ) (10,000 12,214 )
5 6
( 2024 8 8 ( 2025 2 8
2025 2 7 ) 2025 8 7 )
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6
(025 2 7 (2025 8 7 )
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5 6
( 2024 8 8 ( 2025 2 8
2025 2 7 ) 2025 8 7 )
6
( 2025 2 8
2025 8 7 )
5 6
025 2 7 ) (025 8 7 )
64,354,979 56,896,623
1,165,303 46,046,634
8,623,659 3,437,786
5 6
(025 2 7 ) (2025 8 7 )
5,310,610 4,320,956
5,310,610 4,320,956
(2025 8 7 )
(2025 8 7 )
i 9,428.898 118,992,692
1 9,428.898 118,992,692
97.9% 100. 0%
4.437 82.57
1 4.437 82.57
(12,193)
0.0% 0.0%
119,004,885
(12,193)
@)
@)
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Merger Arbitrage
(UsD)

$298,219,729
41,764,353
7,326,703
1,523,159
838,690
306,833
12,444

254

349,992,165

74,757,082
6,982,132
1,196,244

638,435
334,234
196,646

2,923
285,927

84,393,623

$265,598,542
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2024 12 31 )

Merger Arbitrage
(UsD)

$986,864
4,176,305
1,193,938

6,357,107

2,044,022
1,857,084
921,017
75,944
50,833
32,488
25,533
25,603
21,898
8,715
3,957,719

9,020,856
(2,663,749)

31,481,580
19,191,859
1,681,224
7,415,984

59,770,647

(23,383,404)
(23,274,253)
(1,568, 468)
(9,814,807)

(58,040,932)

(2,538,202)
(1,386,117)
1,564,293
390

(3,293,670)

6,192,826

262,699,386

$ 265,598,542
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(2024 12 31 )
-
Share Waber et Asnrts
(LISEH %
TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN 0% ANOTHEK REGULATED MARKET
COMMON STOCKS
INFORMATION TECHNOLOGY
COMMUNICATIONS EQUIFMENT
Joniper Hetworks; 1B, T ovuumurmiremisrinns s mssnss s s ssssnmsssrerrs van 424215 § 13886831 _5A%
SUFTWARE
Adair Engineerisg, Ime ~Class A% .......oooooeieninnnnn, T4, 068 B2 ATO |
P Lo A O #4767 5,010,253 56
ke, Toe~Chiowk A F oo i nnasmmnamsn s e AS1AGE 15442 667 537
Muterpont, Ioe. T Caigliga 167950 7724262 30
Smarishest. Ing - Class A ot 142353 104916 248
F3E5 868 204
TOER A8 4
MATERIALS
CHEMICALS
A actioen Eithum PLE T occaiiiinnmniinnsmmsinsssiisiississsss bbnsin s aasad s 1788982 9.061,750 34
Covestro AG § . 133,752 B0H450 a2
B2 64
CONSTRUCTION MATERIALS
Summét Matexials, Ing—Clios A 1 193,965 GA14.630 33
CONTAINERS & PACKAGING
Berry Global Group, Tec. ... TaAH 508150 1%
Pactiv Evergreen, Inc. % ... 142758 I A0 G ﬂ
1375816 23
METALS & MINING
Glabos Silver, Ine. § 170,481 it k] 06
et T T e e e e e s oy 32700 2 AR il
LUrmited States Steed Corpe ¥ 1= 551 3,723,635 14
Universal Stainbess & Alloy Prodiscts, Inc. § .ooooonnnninnaes &3.126 3600, 035 _14
IO 045 3091 ﬁ
A5 547 (86 E
HEALTH CARE
BIOTECHNOLOGY
A B . T 1 s s o s vyt i i B 284 489 3513439 ﬂ
HEALTH CARE EQUIFMENT & SUPPLIES
T T e i e e e A R AR B 251,778 99710407 2
HEALTH CARE PROVIDERS & SERVICES
A RO T B e it e s P 162 866 B TR, Sl 55
Crooss Country Heabtheare, Iis. 8 ..oiiinniiciicsiiie i s s semiennis 3935 5700507 al
mssalll T4
HEALTH CARE TECHNOLOGY
Mexues ACH (Dhentuche Bommeb ¥ .o it drern s e 17010 1215, 766 0%
Mot A DEBEAT T .o et e e e s e b X5 ﬂ
A5 360 E
PHAERMACELTICALS
B dancos Thar dpatiieh, BB, B -.cooiiiiinniimineiiiiisisiisamasnsn s s s e ammbannis 1213060 3687700 1_I:_!-
I T
FINANCIALS
BANES
CrosxFirst Bankshares, Inc. ..o ooooviioiimmmcmseniins B0 606 1357 531 03
First Bancahares, Toc. (T} Fooceeo e s 167 503 3873105 A |
Heanland Financial USA Ine. foconniiiniiiiiciinnn 16,5005 119584208 3
Sandy Speing Bancorp Ine. £ 10873 Ieh S5 ol
15551393 a2
CONSUMER FINANCE
Diiscover Finascial Services t i a8 17.215.231 68
6, T 140
COMMUNICATION SERVICES
DIVERSIFIED TELECOMMUNICATION SERVICES
Frontier Comemunbeations Parent, Inc. t 3052 11108, 80 A2
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Shares Vb el Asrts
(LIS %
ENTERT AINMENT
Endesvor Groop Holdings, Ino~Class At ..o e 2547252 8 BOIB 1M 3%
METHA
Istevpublic Groupof Cos, Tec. (Thed ¥ .o 167 555 4 404 B3 1.7
HAISEM B9
INDUSTRIALS

AEROSPACE & DEFENSE

Heroux-Dreviek, Doe. 1.
MACHINERY

Mwel HF 1

CONSUMER STAPLES
FOOD PRODUCTS
ReBamovs F oo e e - ——
ENERGY
ENERGY EQUIPMENT & SERVICES
CharmpdenX Cotp T 00
CONSUMER DISCRETIONARY

HOTELS, RESTAURANTS & LEISURE
Bally's Coep. £.......
Everi Holdings, Ine. 1 ... darinnmnnnnmas .
Plar AGE, Inc. t oo e e e

UTILITIES
ELECTRIC UTILITIES

ALLETE, I'nc. T
REAL ESTATE

RETAIL RETs
Reetall Oppextanity Investmeats Corp. 1. el

WARRANTS

INVERSIFIED

SPECIAL PURPOSE ACQUISITION COMPANY
D Cap Acqguaisition Corp. L, expiring 117122008 % {a}. ...
Everest Consolidator Acquisition Corp., expiring U7/ %2025 ¢
Rigel Kesource Aoqusition Conp., oxpicing 1 102026 1 ..

INDUSTRIALS
ELECTRICAL EQUIPMENT

Complele Solania, Inc., exparisg 00VIWEEY e

SECURITIES S00.D SHORT
COMMON STOCKS
INDUSTRIALS
MACHINERY
John Beaa Technodogies Coep
HEAL ESTATE
REAL ESTATE MANAGEMENT & DEVELOPMENT
Cofaar Groop, Ine
COMMUNICATION SERVICES
META
(rmakcom Circup, Ine

INFORMATION TECHNOLOGY

57/110

238268 4550582 1.8
2305468, JOAM 168 A
15359551 57

173,795 B 072,180 56
e _RIeae 47
e I&16611 a7
242007 3.381,8T3 14
256,765 060,500 11
TA58,784 32

114,748 TARSETI 28
11431 198,442 il

aNes 2]

7366 154 i
7300 145 0
7360 2,063 [
1308 [

3,050 334 i
2,731 [T

TR, T k0

(3LEYR (T42,13T) )]

(230 (RANNE A

(57.638) {4.950.173) L7y

{15.844) {7 A0S, B0 (29
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SharesPrindpal ¥ e Mok ety
Rate Dhate (- WM ) (LIS %
MATERIALS
CONTAINERS & PACKAGING
Amcor FLC ... S — . (Seadmty & (3RS0 (20
METALS & MINING
Cosur Miming, Inc.. .ooooenrisianas AL - (52337 i 512) 01y
Farst Majest Silver Conp. (434,7I7) [2386,631) L]
_48116) @)
(B.046.596) {27}
ENERGY
ENERGY EQUIPMENT & SERVICES
Schbarmberger NV (345, 208) {13.235,137) By
FINANCIALS
BANKS
Atlantic Union Bambshares Corp, —ooremerecnrnens - (0,788} [0 B8 L
Ferat Hussv Corp (F0 BN 1ALy FLEY]
P R R DR A ek {167,803) 5,908,559 {233
TR PRamme R OOMY ..o ansions smibins sessinssdnisanin (0747 (L1650  49)
L R
CONSUMER FINANCE
Copital Ose Financial Com .0 vooiimaciin ; {101,286) (18.061,315) (708
GT04353) (14T

(F4757.082) (28I

MONEY MARKET INSTRUMENTS
LS. TREASURY BILLS

U5 Treamwy Bill (B .- ceevervver iamnimsnsrmmmmns srrans 2 000k O1A2L2025 USE 1) ST A6 X8
15, Treasury Ball (b Fir LURL T Ty e T (RREL] HOR31.349 41
LS Treaswy Bill ... s e - (LTE LR s 2 L 4,000 3.54] BE3 14

21,650,696 93

3. 148368 261
OTHER TEANSFERABLE SECURITIES

RIGHTS
HEALTH CARE
BICTECHNOLOGY
Chinook Therapeaitics, [oe. T (@) o 268, 65T 168,780 L]
Mirati Therapetics, Inc. F (0} .. v voccviaecremrrerimes + 55 15% 600 L]
258470 i
HEALTH CARE PROVIDERS & SERVICES
ABLOMEDY, Inc. 7 (2 T R ; 1T pifeis] L]
261,70 L]
MATERIALS
PAPER & FOREST PRODUCTS
Reschaie Forest Products, Inc, #a) ..o a 22,541 321576 L]
34279 a0
COMMNON STOCKS
INFORMATION TECHNOLOGY
COMMUNICATIONS EQUIFMENT
GOT Liberty. 10, B (8] o vvioe vomn s anssmsseerson i 230 0 00
Tolal Inviedmenls
feost $222191.084) . s S AsleT %
Time Deposiis
AN, Londomfc) ... - 30 - 1,335 L1
BNP Paribas, Parms (6} .ocoooooeiannans (LT —_ 3054 i
Citibank, Mew York (<} B : 3RS | 505, 524 6
HSBL, London i) . ; PRy 16T - 524 L]
Sootiabank, Torowio ) ... oooovvvmema e e ims ; 2 M - 62 i
SER, Stockhodmi(e) . [{IR L — 2430 L1
SMEC, Tokyo {c) : ; | ET G530 i
Tolsl Timse Deposits ... — . . 13319 ik
(her st s s linhalities e 612,736 133
Mol Assols S 08.542 O

|[
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FORWARD FOREIGN CURRENCY CONTRACTS

In Exchange Unrealined
For st rment Approcistion
Cisaniber pariy AN Dhate (Degoiocathon}
Bevwn Brothers Harinan & Co . UsD 0 e § (L}
Beoown Beothers Hareiman & Co. P 460 DAAR0E 12
Brown Boothers Harginan & Coos LISk 128 (42025 BES
Broown Brothers Hamman & Coos LISy 3 HAA2005 {11}
Broown Brothers Hasinun & Cos . TEY 3971002 OLdns (32 B0}
Breown Beothers Hamimuan & Cos . S ol B0RS 2412
Beorwn Brothers Haminun & Cos AUD 35488 O1O0RNIRE (19300 %)
Caoldmun Sachs & Co. LLC. UsDr 4862 OLG2025 BS.215
Goldman Sachs & Co LLC.__. GBP 1062 DA 90.672)
Gobdman $achs & Co. LLC ... USD 15715 ORAOR005 AB0 A%
Ciokdman Sache & Co, LLC. s B RS 158
Gobdman Sachs & Co, LLC ... CAD 5083 (RAGR005 9222
Gobdmuan Sachs & Co, LLC... CAD  BAB4  (RAGR025 (0,741}
CGolidman Sachs & Co. LLC SR 19474 (UITR025 5l 307
§ (357.554)
——

Appreciation  § B3RN0
Deprecigtion  $(1,196,244)

+  Used for portfolio or share class hedging porposes.

TOTAL RETURN SWAS

Pt bonal Unarealied
Faf shares Heate Paldr Ameomni Mharurdy Appeecathoa
Connierparty & Helerenced Obligaden o Ulndis Recedved L Date {Deprechation)
Kecoive Tolel Return on Reference Obligation
TPMorgan Chass Bank NA
T I R R R R o RIS LS R 3 488,142  SONIA plus ¢30%: GBP G275 08A2H  § 1951
Morgan Stankey Capilal Services LLC
Canactian Western Bank ..o 20080 CORRA phas 0405 CADILERS 120202 LEGTB
CT Finaneial Cosp e . e CORRA plas 0465 CADILIZG 1202023 {2,900
DS Smith PLC ..o e 2AS0E6  SONTA plus 0506 GEP 8539 1V = g
Hargreaves Lazedown FLC .. ... i R0 SONTA plus 0.50% GRP 7532 1(NMVHZS 5,685
PRERR B i inennraspepran= S— 335  EURIEOR plos 0568 EUR 1,321 1WAV T7.061
Spireat Comeanicationa PLC . 2986928 SONIA phes 0505 GEP 5280 10W2V2I25 7063
Pay Total Retura oa Reference Obligation
Mevgan Stankey Caphal Services LLC
Intereational Paper Co. ovvis SLLTED  SONIA memus 035% GEPI0IIG W3S (5.5402718)
Johan Beam Technobogijes Corp. ... 5260%  EURIBOR mimos (fd490% EUR 47014  1iNXVHIES {1, 792.267)
Joha Bean Technologios Corp. ... 47 EURIBOE mims 335% EUR 33 1IN0 (177351}
Mational Bask of Canada. ..., 118774 CORRA mims 0355 CADI3973 1V {1,106 B}
ot i e A e i § 34571
pem———]

Apprecision  § 7,326,708
Depeeciation 506,982,132}

T Position, or a portion thereof, has been segregated as margin for short sales.
*  Contract amounl less tan 5040,

() E‘:rir valued as determaned in accordance with procedures established by and under the general supervision of the AIFM's Board of
AMAZETS.

by Position, or a ponion thereof, has been segregated 10 collateralize OTC deri vatives oulstanding.
(el Ovemight deposit.

Currency Abbreviations:

AU - Auwswralian Dollar
CAD - Canadizn Dollar
EUR - Euro

GBP - Great Brtish Pound
JPY - Japanese Yen

SEK - Swedish Krona
USD - Undted States Dollar

Cilossary:
EURIBOR - Euro Interbank Offered Rate
REIT - Real Estate Investment Trast

S50NIA - Steding Ovemnight Index Average
CORRA - Conadian Overnight Repo Rate Average
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Short
Duration
Bond Portfolio

(usD)

$ 457,619,445
4,827,826
10,454,374
1,174,553
1,493,549

866

1,371,143
87,678

477,029,434

676,086
20,059,188
589,234
1,362,753
297
580,537
94,378
9,812
489,962

23,862,247

$ 453,167,187
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Short
Duration
Bond Portfolio

(usb)

$ 20,277,825
604,464
20,882,289

2,626,945
613,042
358,296
240,571
177,970
167,988
188,026
39,496
79,581
4,491,915
(76,679)
4,415,236

16,467,053

(24,211,332)

32,125,097
(262,036)
2,002,322

571,894
(127,159)
26,565,839

(104,466,847)
(7,388,697)

538,456,892
$ 453,167,187
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TRANSFERABLE SECURITIES QUOTED ON ASTOCK EXCHANGE OR DEALT IN 0N ANOTHER REGULATED MARKET
GOVERNMENTS - TREASLURIES

ALETRIA

COLOMBIA

FINLAND

FRAMCE

IND}ONESIA

ITALY

MALAY SIA

ZPAIN

LRITED STATES

Republic of Austria Govemment Boad . ... ... ool
Colombian TES, ZericsB .o vv v mn i s o s smn rdvnevsas
Fandand Govermment Bood, .. .ooovoiiiiiinmniniasiaiias
Fremch Republic Government Bond OAT, Series OAT .. ... ...
Indonesis Treasury Bond, Zemes W0L, ... ... . oo oiinnnn

Inaly Buosi Polizanali Del Tesoro, Senes 3Y ... ...

Japan Government Twenty Yeas Bond, Series T2 .. ... ...
Japan Government Twenty Yeas Bond, Senies T .. ... .......
Japan Government Twenty Year Bond, Sees 82 ... .. ... ...
Japan Government Twenty Year Bond, Senea 88 . ... ... L0

Malayua Government Bond, Series 0219, .. .. ... counin
Malaysia Government Bond, Seriea 017 .....o.oo0nn o,
Spcin Governmeat Band . ... c.iciiaiiiiiiiiieg i ieaia
LA Treasry Motes

LLE Treasury Moles, T
LLS, Treasry Notes. .. ...
U.S.T‘leu&r:."hlolz:.
115, Treasury Moles
LLE Treasury Moles
LLA Troaamey Mol . oo voiiii snnaiiiinaiiains voiiisias

CORPORATES - INVESTMENT GRADE
FINANCIAL INSTITUTIONS

BANKING

ABN AMRO Bank NVia)
ERL R Ly R R R R P SN A R
Bameo Bilbao Vizeaya Argentania 84 Series G ... ool
Basque Federative du Credat Moiuel A, ... o.oo0 oo
Basque Fedemtive du Credat Mutusl SAi) .
Ezrcb.}ll"l.c .........................
Basclaya PLC, Bevies E . ... ... ...
Citigrosp, Imada). . .. .o.oooiieiiia...
Credit Agricole SAL) ... ..o
Danske Bank A'S. . .o n v v mrrman
DNE Bank ASA, Seriea B, ... ...0. .4
Goldman Sachs Growp, Inc. (The). .. ...
I3 Ghroep MV, Seres G ... oLl
Imtesa Sampacto SpA. Seres B .. ... ...
JPhdorgan Chase & Co. .. ...oouces
KBC Gromp MV, Series E ... .........
Lioyds Banking Gromp PLC(ay .. ... .. ..
Margan Seanley, Serea (. ..oaloiaas
MatWest hbarken FLC, Senn B, ...
Nordea Bask Abp, Series B oovvvveiinn "
Zamtander UK Growp Holdings PLC, Seres E .. ... .......
Societe Genamle 88 - _ ..o il

Spandard Chartered PLC ... . ...
Standard Chartered PLC ..o
Swedbank AB, SeriesE. . ......00000000
UBE Growp AG, SeviesE. ... onivon i
Wirgpim hlomty LB PLE _ ool ciia e asioalii s iaivas cainaa duava
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6.315% 07/15rm0T

178% 11030027

L30% v 1SN30

175% 02257019

GERE 5029

L95% OMIS0IT

L10% 0920024
L90% 03/205M25
210 02003025
T30 (S200T026

LEr% 081529
300% 111627

L.50% 053170027

A00% 01152027
438% 103172024
4.50% 0T/ 1570026
4630 (3/]157H026
46T 1VI57N2G
A.58% MB0026
S00% 10312025

L534% O 16027
TI5% 09/187M027
T8 1014726
A IFE 08102026
A84% G266
6.50% 0123527
567 03/127H2%
19T 01327
A0 0317026
A% 01027
0.98% 05 10rh02E
4009 08/ TrN2T
A39% 06/ 15rNRT
1L.I15% 0N 1672027
450% 1002025
0.99% 280026
A5 EGEHIG
6.95% (10SINRE
L88% 27027
a.63% 21026
G00% (SO0
9% (SNEHG
0389 (922°N128
LEM 01302026
617% 01027
3T75% 11V rNRS
LOHE 0612470027
A0 03/ 18723

ER

cop

EUR

ELR

ER

LED

L §]

LEL! 8]

GRP
UIED
GRP
LIED

GRP

[RE: o]

ELR

9,002
32,064, 500
5015
2,327

20,075, (Y

8485 _

1600, 000
2,654,400

S31, 100
2,624,500

4,206
6,482

§ 0978218 24

_ G99RE 13

559380 12

2553 367 i
L306,063 03
9400007 2.1
1095525 24
1838491 40
6491318 14
18,581,854 4.1
S4331.921 119
L010.089 02
L5214 03
254,808 05
___ 9isReTZ 11
12423674 v L,
WS008 46
15458318 41
1B 359, 220 4.1
A0 634, 000 a0
2140302 05
36,638,450 8.1
1453706 33,1
15149837 537
LT 0
o1 23 i}
990, T38 1%
1,:H2,215 03
L4403
ss18 0
43 T1T il
1, 108, 652 03
551,556 il
1826817 04
LOGS.062 02
1,874,165 LI ]
1,561 0
1,822,664 0.
L634.585 0.4
L%LETs 03
15545 0.3
1,376,373 03
1802040 0.4
1.416,71% 03
LEILOTE 04
1521560 03
TI2375 02
1,558,907 03
W57 01
1961593 04
1,809, T 4
ITIE 0.0
376747 74
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LR L] b
BROKERAGE
Charles Sebweab Coap. (TheXa) 559% 0N II0IG USD 1,763 % L755715  0.4%
Nomum Hobdings, Tne., .. ... ST 010AT026 1,521 1335360 03
3,291,084 LU
FINANCE
Aviation Capital GronpLLC. .. .onvcniini i iaias amnasnars 550% XIS 4T T45,11% 0.2
INSURANCE
At THOMIFORBME . ... ocnneran e rrrms rai s S5 15% 071287M2T  GHP L, DHHR 1.302,582 o3
Bavkabire Hathaway, B0, oo oonemaiiisunismmin casusinaia 0.00% 031215 EUR 171 1354641 0.5
Metropolitan Life Glotal Fusdiag I, Senes E. . ...........00. 1.75% 021370028 135 L1403 0.5
Mew York Life Glokal Fuadiog{al). . ... oovieiivinanan SRR 0G0B02G  LIED 2,083 086,068 0.5
T8 13
A6 190,275 101
INDUSTRIAL
CAPITAL GOODS
Parker-Hamnifi® Corp . oo couvvinaiviinaiiiiiiniiiaiiars  L1I3% 00012005 BUR 1421 1,550,487 03
COMMUNECATIONS - MEDIA
ISR S O &y e e i el e e L 0009 0 1APN2E LT 1.544,332 LI |
COMMUNICATIONS - TELECOMMMUNICATIONS
ATET. Inev.uuiuns, aana e rara aua 0L25% 03002 66 653,790 02
D T e T o ot T A e e T e 355% 11V1e°N2S T45 325,755 02X
Tk Hulchison Groop Telecos Finanee 3A. . .. ... ..o o OLTSE @ 1T7H26 1,566 1,656,475 0.4
Verizoa Communications, Ine. .. ... .iunn oo iainniniain 4013 316027 USD 1,358 1.347,187 [
A 453 h0T L1
COMSUMER CY CLICAL - AUTOMOTIVE
Fond Mor Cradit Coc LILC. . - . oo oL cusinteamran raremrrsin S.B0E (3M055002T 1335 1,355,122 03
Harley-Davidson Financial Services, Ine. . 135% 0GURT01S5 1,409 1384,503 03
Hyundai Capital Amenica. ............. S95% 0wl 1600 1.636,352 04
Teyota Credit Canada, les. . B A A 529% OTINHG CAD (KRR T9L3TE 03
Teyota Finasee Avstralia Lid., Smuf'.. ................... 3% 06130026 EUR 2 969, B8G 0.2
. Gl3Tesl 14
COMNEUMER CY CLICAL - REETALURANT S
IebeDanald s Corp., Saries .. ..coieiiiiiiiiiiaiiaiiiiiais 16d% 107287027 556 625,481 1
COMSUMER CY CLICAL - RETAILERS
o o s S e e 40 0RATIHDE 542 560077 0.1
COMSUMER NON.CY CLICAL
Abban [reland Finascing DAL, Saes BLR, . 1L30% owITibnde LATE 2.018,432 L
American Medical Sysiems Bvrope BY L cnn o 075% 0308025 1,249 1.359,97% 03
Avmaonecs PLC Serier B0 iicireaiibiiitioras vobaniinrn 163% 303527 s 679,621 02
Bty Chiniin 800 0 Lvnihnnpatr o bsiims papa e mpaie 0.03% 0813725 551 559,451 il
DH bnrupnFlnﬂ.Itcii AR e e e e i e 0.20% 03182026 L7583 1.8%6,570 LU ]
Halgom Ntlhqﬂ:nﬁi‘apmlﬂ\" Zeries E i LI5% 032500026 15 378917 1
Keurig Du Pepper. Isc.a) .. i Viad b b B 615% 0MINHT LD 1367 L3TLES 03
a7 T LG0T DRIISIN2T GG 338 00
_ sesTe 20
ENERGY
BP Capital Markews PEC, Sedes B ..o o000 ocviciiiiiniian L21% 23S BUR 1,655 1803, 182 0.4
TECHNOLOGY
Hoaeywell International. Inc., Senes Y. ... ... L oLl 150% 0817027 1,580 1764, 06 El
2Tk 213 .2
UTILTY
ELECTRIC
Eael Finamor Inbemational MV .. .. .. ... ...oiias A50% VIS USD 1,418 1.4a1,133 3
o Kk e P T I o' ok o S e e A N S15% 100ados B93 90306 0.3
1357, 519 0.5
MATURAL GAS
Mational Grid Morih America, Inc., Series B, . oovnvovenrins 419 B0/ FUR L300 13sn40 03
— 3T 03
TATIALY 1T
INFLATION- LINKED SECURITIES
CANADA
Canadian &G tReal RetormBond ... ... oLiols A25% 12017M2E CAD 2137 1682 042 ik
SWEDEN
Sweden Inflation Linked Bosd, Seres 3004, . ..o.0o 000000, L30% 120170028 SEK 3280 579061 01
Sweden Inflation Linked Boad, Series 3112, .. 0 13% (G0LB02E 1,775 224,400 w1
Eweden Inflation Linked Bond, Zeries 3113 03 L E0L2T 11,935 LASLS0T 0.3
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Rase Dt Princijal Valus Mool Aoty
[ USD &
LWITED STATES
LLE, Treaspry Inflation lodex. . .. ..oov oo iiininniarranias O3 G ISH26 LED SR 5 S 507 0 2. 1%
115 Treasumy Tofation Tnle. . .. ..o voornsias s e e rin s 013% 15027 9436 8999538 20
18507 AT 41
23,474,558 _ 50
COVERED BONDS
Bameo de Sakadell SA, Series DM, 1.50% 18026 BEUR 1,200 1341, 148 03
BPCESFH SA.. . 34 i o U e e ] 2,100 LM05M 08
Credit Agricole HuolmuraFIESA LTE% 0N 1228 1,900 LoFe3Ts 0s
Korea Housing Finasce Corp, ... ....... 371 4710027 1416 1,55, 07 03
Lloyds Bank FLC, Series B . ... ....... 3% G/ ISrN26 L 6e10 1,726,339 LI ]
Matronal Avsiralia Bamk Lad., Series B . OLEES 6119027 1361 LA33, 907 03
National Ausiralia Bask Lid,, Seres G ., 0L63% 03 162027 509 36 ¥
Sastander UK PLC | : : N T—— LI3% 03120027 L1lG 22421890 0.5
Zhimhan Bank Co, I..hd .................................. 13k% O1295H2T 1,885 058,027 (]
2hand inaviskes Er ja Banken AR, Seriea 330 .. ... .. ....- LiFE 1X|TI25 EEK 1}, HHD 1,336,732 03
Smmibomo Mitws Banking Corp, Senem E ... . oo o0 160% 0VIGTN2G EUR 455 505,472 a1
Smitamo Mitsel Trost Bank L, Semed B ..o oooo00 0 LedS olGI0ge 1,264 1407678 03
Westpac Banking Corp. ... .. ! . 1L08% 032027 2,07 ansTER 0%
2290656 4T
GOVERMMENTS - SOVEREIGN AGENCIES
BELGILIN
Dhemia B BENEBE oo tsss e e e 21 N INNIS  GRP 200 BiMLEM 18
FRANCE
SMCF Rescaw, Series B . vieavaissi e LIV ONINNET BUR 1600 L4 e
Faviete Nutionale SNCF 3..!.(1 : T N K TR 1Ll ) 800 BED G LU
UINEDIC ASSEQ, Beris B, ... ....... 1.25% 037287W2T 1,800 1,905,594 LU |
EMIEDDE ARSI, Saridl B .. icosiorid b bsiias st b d b b LI5% 102050027 LT B45218 0.2
6331 14
JAPAN
Drevelopment Bank of Japaa. Ing., Seres G LIFE 010G 3.186 1381763 0.5
Development Bank of Japan. Ine, Seden GG . ., 150% 051352027 856 _Behe0d 032
3T 0T
MNETHERLANDE
BHOBmENW. o v s iy e pem i o e Gig s 1.25% 08246 AUD 4,778 31715 07
0957067 A6
MORTGAGE PASS. THROLUGHS
AGENCY FINED RATE 30-Y EAR
Fedeial National Modrgage Association, Seres 2000, .. ....... 7 nlrsl UED 1 &4
Government Mathonal Marigage Associntion, Zeries 302—‘1 TF.I.A.. J00% (0105 3,532 1.250,024
Government MNational Morigage Association, Sercs 2024, TBA . . BB el 1] 3477 3,402 53
Govornment Nalvonal Morigage Asdociation, Soncs 2004, TBA .. 500% 012050 330 3391428
Government Manonal Morigage Association, Senes 2034, TBA .. 530% 000171054 2,000 2,002,735
Governmeni National harigage Association, Senes 2034, THA . 00 (0105 4410 4474259
Uniform horigage Backed Secority, Series 2004, TBA. ..., ... S50% 0901054 4397 4437059
19,950, 139
LCAL GOVERNMENTS - PROVINCIAL BONDS
CAMNADA
Peevimee of Briveh Columbia Canada. . .ooooono oo, L% OWIGTNET  ALID 1461 942,124 [
Peovinee of British Columbia Cenada. . | RO 4.35% 1172770024 3010 035,174 LI |
Provioee of Maniloha Canada.. ......... LTE% (GOAG L#71 1.321,531 03
Province of Ontanio Canada, Senes DIP . 3 00% 082670025 A4, 545 3054476 07
Provimee of Quebee Canada. ... ....... 1T0% 08200026 1,102 738,691 0.2
Provimce of Crusbec Canade. ..o vvven i vireniasininnia, A20% 03 10rH02S 548 36T9T3E 03

WI5L781 26

GOVERMMENTS - SOVERE GN BONDS

GERMANY
Kredi [ Tuer Wiedernmfbam . ..o iosvariaens connsrin, 410 FHHIE 33n 258028 06
Kreditanstalt fuer Wiederaufban, Series E .. ................ L3g% 1X152025 GBP 4,555 STHLT9S 12
. A3mols 1%
SOUTH KOREA

Keorea International Bond, .. ... oo, O00% 101572026 BUR 1737 LTS 0
10,127,517 22

COLLATERALIZED LOAN OBLIGATIONS

CLO - FLOATING RATE

AGLCLO 12 Lad,, Sevica 2021-12A. Class AL} .o.oooon e AT0% OT20/M3 UED 1646 1686, 5502 (]
Meubsrger Berman Loan Advisem CLO A2 Ld,
Zpries J021-42A, Class Ay, . 5 e rma v riare BB OTIGTHES 1,454 1,435,880 03
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) (USI ®
Menberger Berman Loan Advisers CLO A3 Led.,
Serpea 202 1-454, Class Adap. . ek e e v 6.65% OIT/I035 UED 1,672 § 1.673,637 04%
New Mowntsin CLOS Lid., “crlctﬂ.ﬂdui. Gmﬁ.[a] Wl 6T 10207034 Lals | ILLEE: A S U
&7 1.3
COLLATERALIZED MORTGAGE ORLIGATIONS
RISK SHARE FLOATING RATEH
Connecticul Avesug Sccuritiss Truss
Seepes 202 1-RO1, Class IMDa). ... ... G590 2R T TO33T LU
Zerien 2021-RO3, Clasa IMIE) .. ... vieicnciiaiines 620 1SN 029 128,673 L8]
Beries 2022-R0B, Class IMIEY .. oovn i i .00 OTIIRD0AT 162 166,367 0.1
Series 2024 RO, Clasa IMIGL .. c0vuin ciisian i iias 6A5% OS2 552 551,926 0.1
Eagle RE Lad,, Seriea 2021-2 Class MIBG) .o oocvvniinane T4 0S54 5 8342 L]
Federal Hom ¢ Loan Marigage Corp, Structared Agency
Credit Risk Debt Nodes
Serves 2021-DNAS, Class M2aY ... oo viinvcvarianran .00 (12570034 L I&1,362 0.0
Serves 2021-DNAS, Class M) ... .. 6. 15% 1W2Sk1 12 12,198 0.0
Serpen 2021 DINAG, Class M2ia). . . A55% 102570041 812 515416 0.2
Servea 202 1-HOAL Clasa Mia). . G30% 1MIS] 568 565,168 i1
Berves 2022-DNA3, Class MIAiz). [ TA5% 252 415 419,708 (]
Fedeml Mational Morigage Association Cuu:dﬂ:u!
Avemue Zccurnilics
Beries 2014004, Cham IMBEL . coovneiviiiniinniiiais 1036% 112572024 AR A5, 14 1
Beriea 2016- 007, Class IMGAL . covvvn i ianniniean . 1L46% 0252028 155 10,430 0.0
3719510 Lk
QUASI-S0OVEREIGNS
QUASL-SOVEREIGN BONDS
S0UTH KOREA
Export-import Bankaf Kovea . .. .. ... . .. .iiile 0BV 2770025 BEUR 1,265 1,373,103 03
Forea Mational CRIOOMN . v nsvsaiias v iaa cnisdisaia ATES VDG USD 1.381 1379 03
175546 06
SLUPRAMATICONALS
Ensopean Bank for Reconstrection & Development, Senea G ., G30FE 12612027 INR 180,300 pInE3 08

2080123 595
MONEY MARKET INSTRUMENTS
TREASURY BILLS
Japan Treasary Discount Bill, Serion 1249 . ._......_........ 000 U104 JPY 6SRESD 481207 L
458351730 |0,
OTHER TRANSFERABLE SECURITIES
COLLATERALIZED LOAN OBLIGATIONS
CLO - FLOATIMNG RATE

Bain Capiel Credit CLO Lad., Series 202144 Class Alda) . ... 671% 1020/ME4 LED L1+ LI45278 0l

Ballyrock CLO 16 Led,, Seriea 2020-16A, Clms Alfa) ..., ... G6T% OTI200ME4 Lios L6519 a2

2250197 _ 03

MORTGAGE PASS-THROUGHS
AGENCY FIXED RATE30-YEAR

Federal National Morigage Assomation, Series 1999, ... T.OFE (901N o® bt 1] i

Federal National Morigage A iaton, Serves 1999 ... ..o T.0r% 100172029 1 242 L]

Federal Mational Mongage Association, Series 1990, ... ... TO0% I002029 o 43 L)

Fedesal National Monigage Association, Serees 2000, . ....... T.00% 1201030 1 [ 0.0

Federal Mationsl Morigage Association, Seres 2000, ..., ... L 01 H0E] 2 4 00

Federal M;  Mosigage A iation, Sereex 2000 . ..., ... A LN s 15 ] 1 1213 L]

Federal National Morigage A iation, Serex 2000 ... ... o T.FE 0012031 o 150 L]

Federal Mational Morigage A Takion, Series 2000 . . .oooiaie T (0L o L 0

Federal Mational Mosggage Association, Seres 2000 . .. ....... T.00% 11000051 2 1493 L]

Federal Mational Morigage Association, Senes 2000, .. ..., .., TOHE 1200 i 285 00

Federal Matonal Monigage A iation, Seres 2000 . ... ... ... T.FE TROIAMAL 1 (. 0.0

Federal National Morigage A iation, Seres 2000 ., ... ... . T 1017031 o 348 0.0

Federal Mational Mongage Association, Seres 2000 . ... ... .. T00% 0101052 1 Wl o

Federal Manonal Motgage Association, Serea 2002 ... ..., ... L A 1 1 76 00

14,516 0.0

1166713 0.5

Tidal Investments

e N BB - = s o s W B 5 AST619445  10) 0%
Time Deposits

ANE Hong Kongibh. ... c.ooiniiiiiiiiiiiiiianiinnaiiais ! - 15,035 o

BEH, Mew YorkB) « o e ioiianmnnme e sinanmeininsbie - | o

BMPParibas, Paria(b) ... ..vouaiiiaaiadnirnanmnins - 201 L]

Cirhank, Mew Yorkib). - 8. 773,252 22

e i = 209, 090 L]
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Habe Dhaies Value il At
L ]
HEBE, Londonib) - 5 45,545 0.0%
HEBC PRI 1 o o i A e o o A e E e i b A R e - A B35 0.1
HEBC, Singaporeib) - ... connninian s - 45,166 0.0
Sgolixhank, Torontaib) A5, 640 L]
okl T NI £ ... o aovebmmm i rin m e i e b s e _ loas3d 23
Oiher nemets lems BRBBBBEE. ... .0 voireios s siiarein (4906632 @33
Pl At ... 345316718
FUTURES
Unroulined
P of Appreciation
Deerigtion Fxplration Date Costructs Original Vahwe  Market Value Deprecistion)
Loy
Korea 3 YrBosd Puluaes. . oo vivvnvimemrrarrarsarmsranes DONI3FN024 32 § 4084950 £ 4115313 § 30,363
US TNole 2 Yr(CBT)FoMmres . ... cioooyrsstdrnioavdass 1231024 s 24,737,648 269807 39,57
Short
Austalian 3YrBosd Feiures .. ocovievoiinicnnniieniaa s I1GR024 L A4,93075% 4594507 (34,800)
Euro-BOBLPMUREE. . .. o00cvraineiomrarrsseannsrnsrdsss 12DGN024 67 BE12G14 E800392 221
TRy PRI o oo e s s A e A [l 1 28 26,591,729 26579127 12601
VR T-Note 5 Yr{CHT ) Fubures . .. ... ... .......c..0n.. 123170024 Ei B006,598 S41 630 13219
UE T-Note 10 ¥r (CBTpFutures . ..o .ooouoiiiniaiiins 1211972024 48 5480273 5451000 19,273
5 {6, T
Approciation  § 57678
Depaeciation § (SL5TH)
FORWARD FOREIGN CURRENCY CONTRACTS
Comiructs o In Exchangs Umivnlined
Dieliver For [y — Appreciatisn
Conptergmnty LI L Daie Dbt b
Brows Brothers Hamman & Coo . ... o cvmnviniannnnn, HUF 27,821 USDy Th L1 i 1 ] 5 X Ty
Brown Brothers Hamiman & Cob. oo omiiniinianaas LiED 3 ELUR 3 O 2024 ig
Birowa Brothers Hammmas & Cot, oo oooooin i ciiiininnann UsD gue EUR v RN 04 (e
Brows Brothers Hareamas & Cos, o000 oo iiiiiiiiian ALD 258 sk 195 0N 2024 &0
Brows Brothers Hasmmmas & Cock, .0y inrinrnncrrnss ALTD 24 [ REA W] Rl 0523 3024 o i
Brows Brothers Hasmiman & Cock. - oo o rinaniinann ELER 58 usp [ DX N4 550
Brows Brathers Hamiman & Cocb. ..o oL ooo i iiiiana.. NED o= sy == 023 1024
Birown Brothers Hammman & Cot. .00 oiiiiiiiian, LUsD 7108 ALD 10,559 2 2024 50,150
Brows Brothers Hariman & Cos, oo ooo oo ciiiiiiinn D | AL 0 23 2024 (]
Brows Brothers Hagriman & Cocb, oo ooovioieinninnnnian UsD 2508 CAD 34 023 2024 28562
Brown Brothers Hamimas & Cob, o oonimvcninniannnan, Usn 28985 ELR 26,082 023/ 2024 {128 962)
Brows Brothers Famiman & Co+. .. o oo ool 2D 3 GBEP T4TT D23/ 1024 16, Tid
Browa Brothors Harmmas & Co+. oo .ooooooo i anina, D 624 NID 1016 W2 2024 1042
Bieown Brothers Harmmman & ot ool e iiiiiinnnn Ush 1 BGD 574 0N 2024 in
Browe Brothers Hamimas & Cot, oo icievinnannnnens ush 3 EUR 3 OE 2024 (33}
T T S P R i IR el U s PO O 76,923 Vs 3345 0911 2024 (52 345)
Citibank MA . PN ER VS 1,050 D2 02 {6,420y
Citibank MNA. . Lan G A00 COP 26,118,784 1272024 (171.783)
UsD 1126 CIK 25575 012024 16,764
ush 10848 HUF 37717 L2024 EE
2D (Kipii} PEM 4,011 0 1210024 L4
INR 182 566 Sy 2180 0132024 3492
INE %3.311 usDr K111 N 13002 {1,541
UsD AA8T IME e 513 0 132024 5507
Ush LRI INR 24,801 0% 13 2024 (5547
IDR  34620,007 UsD Lin Lv25 2024 {106,339
LD 1031 IDR 16677242 I2S 024 4T 439
e Tl OO oy i s 3 e i R mae ALD 753 Usm 508 W13 N2 {13y
it Bl A Ca i e i e e e CAD A3T9 usn il N 15/ 2024 (21.138)
FEDC B b LI, oo s bl e i e bt = it 4 S e COP 13306876 Uik 6517 O 1024 2833
HEBC Bank UBA. ... ., CZK 25881 s LI 012 2024 (23.554)
HEBC Bank LISA. ., = GRP 17257 usD X450 O 12 2 { 1% TT5)
OB BasE LB, . ot i smr rm s b E B SR R B HUF IBE BlS Uso 1072 O T2 2024 (21.875)
AR Rl LA o it S S o el i i i e JFY 659,733 uspD 4,54 O 12 2024 15T
HSBC Bank LISA. .. SEK 33451 usD A58 1 2024 184
HEBC Bank USA, . . . [15] 1137 NH &087 01024 5381
HEBC Bank UISA, ., LEED 1132 PEM 4,230 O 2 N F.712)
ARG Banb TIBA, oo i e U i a s p i A5 o LEn 1.039 MR AT 198 013/ 2024 03
HSRC BamE TR, -2 it s i as s s e s i s 4 s wad IDR 34428531 USDy .16 125 024 [iran 8 B
HERC Bk IIBA ... .ocvaicionnmnrmisinsasssaniais UsD 1072 DR 171343551 125 3024 30,941
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Comtracts io In Exrhange VUmrvulized
Ewliver Fuor Saerk Al
Connbirguny i (L Dhaste | Taprecisd ion i
JPorgas Chase Bapk A ... ocvvcmirmn i ranrnsnarmas COP 8563908 IR W) 1104 0812/ 2024 3 537863
JMdorgam Chase Bask A .. ... c.oooiioo i HUF A1 090 UsD 1,140 02024 11,605
JPbdorgan Chase Bank A .. .oovcinnniin i iniiinnnnan HUF 385 529 usp 1,067 1 2024 17,107y
JPviorgan Chase Bank MNA ..o iiainiiniiainien D 1067 CIR 4939 O L2 2024 34615
TPiviorgan Chase Bank MA . ..o vaiiminiiinni aenas 5D 052 HUF 384585 05 1 2024 9347
JRAorgan Chase Bapk MA . ... cvvivrnrrarmrranrarsarnas LD 1.133 HLF 401,227 0912/ 2024 (4775
TP dorgam Chase Bank MA . ... ciniieimivanrnanernas 20D 1548 LED 1,124 0913 2024 (TE6)
Char Bask PAA ..o occivniiinicamyanaaraiaas UED 1142 200 1.4%0 0132024 &4
Mermill Lynch, Peeroe, Fenser & Smith, [og...oocoviioionn CLP 3063933 usD 1241 O 1 04 CAT.608
Merill Lynch, Pieree, Fenser & Smith Tne.. ..o COP 3155604 Lz 1,278 912 024 AT (0
Memill Lymech, Pietce, Fenser & Smith, Ine. .., ... 0P 13417554 L1 H] im 09 EY 24 (27.23%)
Memill Lynch, Pierce, Fenner & Smith, Ine.. ... ... ........ PEN 4,229 LS 1,124 O L2 2024 {0, 5600
Momll Lyech, Pierce, Fenmer & Smith, Ine.. ... .........o0 2D 1,089 CIK 15,027 012024 16,702
Merrill Lynch, Pioroo, Fonser & Smith, Ine. ... ..o LED 1071 PEM w7 O 12 2024 (A368)
Merill Lyneh, Pieres, Fenser & Smih. Ine.. ... MR 177,234 LD 2104 09132024 T8
Merill Lynch, Pierce, Fenser & Smith. Tne. .., ..o MR 178,220 LD LI 059/13/ 024 (T.556)
Memill Lynch, Pierce, Fenmer & Smith, Ine.. ... ... .. 00000 KRW 3096453 UsD X270 I LR 024 (51,0933
Merrill Lynch, Pierce, Fenser & Smith, Ine. ... ... ..._.. 2D 1037 KEW 1482514 1OV 2024 19592
Moegan Stanbey Capital Semsoes LLC ..o CEK T4, 902 Uz 1,069 12 2024 (31,0800
Motgan Sianley Capltal Senvioaa LLC . oo EUR 5051 UzEn 5508 512 2024 LTz
Moegan Sanbey Capital Zendeas LLC ... oooniiean Iy T.997.714 LED 54,905 09 EY 024 133,634
Mprgan Stankey Capital Servicea LLC .. oo i nnarnns PEN 4,000 DED 1,07 021212024 {&5T71)
Morgan Stanbey Capilal Sendoes LLC . ..., AT 24,999 usp 16,633 019 2024 (293,684)
Mosgan Stanbey Capital Semdoes LLC ..o oo KRW 219,524 usD L] 1R 2024 (8,291}
Morgan Sanbey Capital Sendeaa LLC ..o MYR 1053 USDy 1.531 1202034 (35,681
Socicte Generale ..o ovvaiiiniia e CerrrscErren ELR 123 Uik 12355 OH L M4 581400
Standard Charsered Bamk. . ... oo vcnivnrmi s rnanirmas LD T7.520 ELR G751 05/ 122024 (SL3TH)
Standard Chartered Bamk. . ... .. ..o PLM 4,587 UED 1,191 09V L3/ 2024 &, 07
Siandard Charsered Bamk. ... ... ... ... oi.iiiiaaoa. LED 1066 1DR 16686101 IS 024 T. ¥R
Standard Chanered Bak. .. ocomieaieaiiasaiarisniiai s 926 1IDR . 14242952 VS 2024 (B350}
5 130,796
Appreciatics § 1,493, 540
Diepreciation 5 (1362 TE3)
+  Used for portfolio or share class hedpng purposes
CENTRALLY CLEARED INTEREST RATE SWAFS
Rute Type
Notiomul Unrvalioed
Amiouni Termminat o Pavesmn Made  Paymonts Recovd Approcmtion
Cheuring RrokeriEarhange) i Date By the Fusd By the Fund {Thepaecintion)
Citigroup Global hMazkets, lae ilCH Group) SEK 47972 OR3N2026 LIM% 3 Month STIBOR. § 3,088y
Citigroup Global Markets, Inc ALCH Growp) SEK 47973 022026 1 265% 3 Month STIROR (1.459)
Citigroup Global Markets, Inc {LCH Group) SEX 47972 02 2026 2LI57% 3 honth ETIBCR (737}
Citigroup Global Markets, Toc {LCH Group) SEK 47972 003026 LI9E% 3 Maonth STIBOR (R
Citigroup Glabal Markets, Inc ALCH Group) SEK 43891 22026 1.150% 3 Month STIBOR (54
Total % !5‘.5]'!}

*  Pnncipal amound less than 500

= Contract amo less tian 500,

was Amount less than 0.50

{a) Floatng Rate Seamity. Stated interest rate was in effect al August 30, 2024
(b) Ovemight deposit

Currency Abbreviations:

AUD - Auvstralian Dollar

CAD — Canadian Dollar

CLP - Chilean Peso

CHNH - Chinese Yuan Renminbi (Offshore)
COP - Colombian Peso

CEK - Crech Konuma

EUR - Ewo
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GRF

HUF -
IR

INE -
IFY
KRW
MYR
NEZDr —
PEN

PIN -
SEK
G0
Usn

Girean British Pound
Humgarian Forint
[ndonesian Rupiah
Indian Rupee

Ja EEihla i) Yen

- South Korean Won

Malaysaan Ringgi
Mew Zealand Dollar
Pervinn Sol

Palish Zloty
Sweechsh Kronae

- Simgapore Dollar

Limated Seites Dallar

Cilossary:

BOBL
CRET
CLO
LCH
OAT
STIBOR
TBA

— Bundesobligation

li'.'l'ncilp'r Board of Trade

~  Collasternlized Loan Obligations
London Cleanng Howse

— Dbligations Asmmilables du Trésor
Stockhalm Interbank Offered Rate

-~ To Be Anpounced
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2025 8 29

120,391,010

81,260

120,309,750

123,853,852

0.9714

2025 8 29

121,707,033

82,464

121,624,569

99,467,976

1.2228
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@
1,630 2025
100,000 32,600
)
2025
71 6,806,985
4 73,466
75 6,880,452
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38 59 ) 2
6 52

2024 12 31

11 2025 6 30

193

193

2 1
PwC Japan
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29 2024 1 1

30 2025
PwC Japan
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*2
*2

*1

28 29
2023 12 31 2024 12 31
5,177,049 6,994,550
2,115,792 2,154,660
141,385 103,059
57,243 146,802
3,330,454 4,549,809
656,841 633,299
11,478,764 14,582,179
452,223 347,853
99,762 111,047
551,985 458,900
2,204 2,204
2,204 2,204
147,562 125,011
10,842 7,347
509,936 498,399
668,340 630,757
1,222,529 1,091,861
12,701,293 15,674,040
46,649 42,502
1,554,093 2,125,315
25,161 45,413
2,742,832 4,747,249
174,488 190,718
747,465 860,336
270,368 208,334
5,561,056 8,219,867
493,753 494,353
1,903,230 2,121,660
2,396,983 2,616,013
7,958,039 10,835,880
1,630,000 1,630,000
1,500,000 1,500,000
1,321,662 1,273,787
1,321,662 1,273,787
4,451,662 4,403,787
291,592 434,373
291,592 434,373
4,743,254 4,838,160
12,701,293 15,674,040
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*1

*1

28 29
( 2023 1 1 ( 2024 1 1
2023 12 31 ) 2024 12 31 )
51,583,715 72,518,351
1,350,715 1,126,230
270,031 322,415
21,068,164 31,031,861
32,136,297 42,935,135
25,363,768 35,700,498
109,896 146,871
81,286 77,971
2,305 2,187
707,587 827,594
45,825 51,857
38,093 39,999
25,481 23,564
2,600 6,089
26,376,841 36,876,630
133,566 147,320
1,583,695 1,591,989
702,636 831,874
6,815 5,636
36,479 59,102
80,800 80,042
279,781 289,522
124,460 147,988
173,854 164,603
896,671 1,026,440
513,684 582,502
4,532,441 4,927,018
1,227,015 1,131,487
104,776 111,305
691 389
105,467 111,694
77,392 83,047
89,808 176,497
167,200 259,544
1,165,282 983,637
2,129 97
519 -
1,166,892 983,734
423,673 391,674
26,841 51,478
396,832 340,196
770,060 643,538
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28 2023 1 1 2023 12 31
( )
FE - AR
BERF —1
REHRE HEE S
> LOWHE | HRESH
R ﬁ$mﬂﬁf ﬂﬂﬁ”*ﬁﬂﬁﬂﬁﬁéﬁ RERFEH | EHEER
b Ly - L
L 10 5 T 1,630,000 1,500,000 783,518 783 b18 3.813.518 201,273 4,114,781
4 4 3
L kg ] - S 231,916 S 231,918 M 231,918 - S 231,918
= M il - - T70, 080 770,080 Ti0, 080 - Ti0,080
MR L
DI B o & - - - 20,314 80,319
3 (W)
LEmTreIEsH - - 535,144 538,144 bas, 144 90,3149 B25.483
R T 1,830,000 1,500,000 1,321,882 1.921,682]  4.451.882)  201.502]  4.743.254]
29 2024 1 1 2024 12 31
( )
- 2R
EEw 2%
R 85 a
> EOEWE | wRESH
REE ﬁ$$ﬁi'* s ssapay | FERFEL | EHFED
ey I Lk
4 00 TR 1.830,000] 1,500,000 1,321,862 1.321.882|  4.450.882) 201593  4.743.254
4 00 W
L el | - S B81,413 S BA1,413 M B9, 413 - M B31,413
P cf k) fas - - B43, 538 843,538 643, 538 E B43, 538
H R AL
MEE MR - - - 142,781 142,781
Wi CenEE)
LTSN - - 2 4T 8BTS 2 4T 87h O 47 BTh 142,741 34, 908
4108 TR 1,830,000 1,500,000 1,973,787 1.273.787]  4.403.787] 434,373 4,838,180
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10
10

25

NAV )

NAV

34 2024 13
33 2024 13
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(
IFRS 16
IFRS 16
IFRS 16
IFRS 16
(
2028 12
(
1
28 29
2023 12 31 2024 12 31
*1 *]
2,073,675 3,132,378

*2 *2
650,573 754,943
312,754 347,496

28 29
( 2023 1 1 ( 2024 1 1
2023 12 31 ) 2024 12 31 )
*1 *]
21,068,164 31,031,861

896,671 1,026,440
77,392 83,047
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28 2023 1 1 2023 12 31
32,600 - - 32,600
2.
2023 6 28
231,916
1 7,114
2022 12 31
2023 6 30
29 2024 1 1 2024 12 31
1.
32,600 - - 32,600
2.
2024 6 27
691,413
1 21,209
2023 12 31
2024 6 28
28 29
( 2023 1 1 ( 2024 1 1
2023 12 31 ) 2024 12 31 )
226,714 226,714
806,091 579,377
1,032,805 806,091
28 2023 1 1 2023 12 31
1
1
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28 2023 12 31

1,903,230 1,858,113 -45,117

1,903,230 1,858,113 -45,117
1
2

( )
2 3
- 1,858,113 - 1,858,113
- 1,858,113 - 1,858,113
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2 ( )
1 2 3 4
1 5
2 3 4 5
- - - - 1,903,230 -
- - - - 1,903,230 -
29 2024 1 1 2024 12 31

29 2024 12 31

2,121,660 2,038,559 -83,101

2,121,660 2,038,559 -83,101
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( )
2 3
- 2,038,559 - 2,038,559
- 2,038,559 - 2,038,559
1
2 ( )
3 4
1 5
4 5
_ - - 2,121,660 - -
- - - 2,121,660 - -
28 2023 12 31
2,115,792
2.
® ) - )
@
3) 95,012 2,129 -519
95,012 2,129 -519
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29 2024 12 31

2,154,660
2.
) - - -
@
?) 2,081 97 -
2,081 97 -
28 29
2023 1 1 2024 1 1
2023 12 31 2024 12 31
1 1.
2. 2.
@ €))
439,844 493,753
74,594 81,875
20,685 81,275
493,753 494,353
@ @
493,753 494,353
493,753 494,353
493,753 494,353
493,753 494,353
€) (©)
74,594 81,875
3 3.
28,310 27,155
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28 29
2023 12 31 2024 12 31
1.

9,303 8,915

53,860 58,830

62,367 51,232

207,756 238,884

851 1,234

156,670 181,609

149,221 149,405

42,979 50,933

130,092 191,710

552,915 549,332

42,979 50,933

509,936 498,399

2.

30.6 % 30.6 %

2.4 2.8

0.6 0.8

0.4 0.4
34.0 % 34.6 %

28 2023 1 1 2023 12 31
10
29 2024 1 1 2024 12 31
10
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28 2023 1 1 2023 12 31

( )

51,583,715

1,350,715

270,031

21,068,164

32,136,297

29 2024 1 1 2024 12 31

( )

72,518,351

1,126,230

322,415

31,031,861

42,935,135

28 2023 1 1 2023 12 31

4,636,007 21,068,165

2,073,675
100.0 896,671
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157,256 1,903,230
100.0
77,392 21,305
2.
29 2024 1 1 2024 12 31
1.
31,131,136
5,049,135 ot s 132,578
’ 1,026,440
191,484 2,121,660
100.0
83,047 23,985
2.
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28 2023 1 1 2023 12 31
1 ( )
51,583,715 1,350,715 270,031 21,068,164 32,136,297
2.
D)
52,972,507 21,101,412 265,202 32,136,297
@
90
3.
10%
21,101,412
29 2024 1 1 2024 12 31
1 ( )
72,518,351 1,126,230 322,415 31,031,861 42,935,135
2.
D)
73,743,856 31,126,478 317,757 42,935,135
@
90
3.
10%
31,126,478
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28 29
( 2023 1 1 ( 2024 1 1
2023 12 31 ) 2024 12 31 )
145,498 59 148,409 82
23,621 48 19,740 42
1 1

28 29

( 2023 1 1 ( 2024 1 1

2023 12 31 )

2024 12 31 )

770,060

770,060

32,600

643,538

643,538

32,600

89/110



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

30
2025 6 30

5,750,273
2,022,055
122,305
4,107,015
225,939
79,885
12,307,472

295,668
137,085
2,204

114,702
404,024
6,245
959,928
13,267,400

43,890

1,947,344

3,320,983

1 820,170
168,096

32,690

406,395

6,739,568

484,644
1,950,008
2,434,652
9,174,220

1,630,000

1,500,000
1,500,000

650,430
650,430
3,780,430

312,750
312,750
4,093,180
13,267,400
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30
2025 1 1
2025 6 30

40,747,744

447,937

1 17,989,964
23,205,717

20,009,238
568,620
20,577,858
2,484,575
143,284
202,657
40,048
305,893

351
305,542
1,674
148,052
155,816
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10
10

25

( NAV )

NAV
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34 2024 13
33 2024 13

IFRS 16

IFRS 16

IFRS 16
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30 2025 6 30
807,129
363,055
18,142,642
30 2025 1 1 2025 6 30
86,815
40,954 161,166
40,048
30 2025 6 30
226,714
484,912

711,626
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2025 6 30

1,950,008 1,904,174 -45,834
1,950,008 1,904,174 -45,834
( )
2 3
- 1,904,174 - 1,904,174
- 1,904,174 - 1,904,174
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( )
1 1 2 3 4 5
2 3 4 5
- - - 11,950,008 - -
- - - 11,950,008 - -
2025 6 30
2,022,055
2025 1 1 2025 6 30
10
2025 1 1 2025 6 30
( )
40,747,744
447,937
152,678
18,142,642
23,205,717
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2025 1 1
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2025 6 30

40,747,744
447,937
152,678

18,142,642

23,205,717

41,195,681
18,162,960

172,996
23,205,717

90

10
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2025 1 1

2025 6 30
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125,557 67

4,779 62

155,816

155,816
32,600
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@
50,000 2025
@)
2025

54,323
7,196
19,495

@

@
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2025 3 14

PwC Japan

193 2 1
2024 1 1 2024 12 31 29

2024 12 31
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2. XBRL
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XBRL

106/110



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

107/110



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

XBRL

108/110



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

2025 9 12

PwC Japan
193 2 1
2025 1 1 2025 12 31 30
2025 1 1 2025 6 30
2025 6 30
2025 1 1 2025 6 30
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2. XBRL
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