EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

2026 1 8

03-3516-1432

(2026 1 9 2026 7 8 )
5,000

1/91



EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

5,000

03-3516-1300
9 5
https://www.sbiokasan-am.co.jp

3.3 3.0

2/91



EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

4 0 ]

4 [ ]

2026 1 9 2026 7 8

4 0 ]

4 0 ]

3/91



EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

4/91



EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

5,000

5/91



EDINETOOOO
000000000000 0000000O(E12441)
ooooodooodooooooodd

12

https://www.toushin.or.jp/

6/91



EDINETOOOO
000000000000 0000000O(E12441)
Oooooooooooooooooad

Bo7URDEE

1 | KE. AFIBKIUXF2 DT x—ILELEEREDOFI (DR (FREE
) ZEZSHET ) ICIHELET .

o ERODERIF Y I —ILBEEHRI Y — D7 R (LT [RY—J7 /R EVWWET ) &
WBUTITWET .

A DROEIEES) &13

BELATHARTEHOKIAZREC O ZORTEHOKA ZRTE
EICHREEL. TDORBLLTEEMA TRITSNBEFELVLET,

2 BEBCHESTR KB AFIBIUAFYIDOEEDTH S,
VI—IWAR/AAIDEELKICIVERNFIBFEINIER. I
FIF-JAPDETICLVEEFEZZFIZERICEELET

DI=IHA T IWDEEBLXICEY IFILF—IAFDETICEY
BENMEFCNSESE EmESISESE
o X|C. LT oG EEICS T SRR oL EMHA.MASEARICHRTIEE
FE-EE F - -FE.NE. EE L8R GRER. RHER.VARR S
L i SRR e BN TN e LT
FRs o5
HNT-AN - 2 -GhOmY, FF2135)
HAUFwF*HORSSF

SEHSNEERAZANS S8 - BRENCREREXR

7/91



EDINETOOOO
000000000000 0000000O(E12441)
Oooooooooooooooooad

3 R—=RT7AVUADBECHHTR, RERBES LU EROEEE
B, RREFZERLTITLET,

[x—ILEEFI T —DJ7 /R OR—F 21U RBETOER

s -
KE-NFT - A VIO LB ] AR ==/
L . | efEMEOELEIRERN
vy - | o BESEON TV EAERN J
- " i ™
I B R AR J F=T AT =1 |
L o U1— LBECRERY ,
v > £
- - ER-EtEath
| HIRIR WIS } | ekt HEMNETE - EHOBENS AT
x O TPITAVINZHR. 1A T -3 P S |
v ; 3
? R—kT2UAWE
‘ R=bZIUF 1 o SRR, AR, A WIC)
' =R U )

# LEER— 22U B TOE AR EB I GBS BFET.

4 | ERlELT HRAOEERALRIEHLELET,

5 KEBEANBEHECOVTIR. FAIELTREBNYIYEZITVE
Bho

80, HRBEFCE TR LEDOLSBERNTERLESHBVET.

O3 EESE

BF4AAMEBLU10AB (ENTNHREBDBSEREERED) ISREZTL., FRAIEULT,
LITORAEHIEIE, i ZT\ET.

o SECH RN OMHET, Bl ZSH R ERREOESF IR LTl iR ES
F9.)F0O2FELF T MES ESHCRBEEFEROESFNGRICIE. IHF—DJ7 /8D
ESFNROO5 RAEHMEICREI N EEIFIRZITHEDELET.

o HECHEI. FEEHNHECO RS, BEMEAKESEMEDSIRELET .

# SR RSNV SO RS PEEMAKECIOTR. INBESEE TRV LN BIET,
HBROSEEDIIVWSIUZOFRICOVTRIETSI DO TREBIER A.

8/91



EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

2013 4 25
2017 7 2018 4 9 2023 4 10
2022 7 2023 4 10 2026 4 9
2023 7 2026 4 9 2045 4 7
% FHEpiA g B | seem. s o
Ff — : i —— Zrr— LG Ryl 5
2 | Y x—ILBEFE T =Tt | AF 22D
H | SEs i Hizs Il
E | REEF
CAFE>
x—)LMEE%r—T
CIHF—=T7UE>
r—LMERTHF—TF
<
<EHEEH> BREREY REERU>
SBIMSZHy hTRTUAV R [e : BARLY TLBET
et <H{ERRIESH>
Jr o — -
(et - | 212

<HRFEE>

9/91



EDINETOOOO
000000000000 0000000O(E12441)
Ooooodoooddooonooodd

2025 10
1964 10 6
2008 4 1
2023 7 1

6 1 577,400 51.0

17 6 554,701 49.0

DR

10/91



EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

11/91



EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

2 1 10
2 1 11
2 1 18
2 1 19

2 1 20

2 1 14
2 1 16

2 1 14
2 2
2 1 14
2 2 1

DR

12/91



EDINETOOOO
000000000000 0000000O(E12441)
ooooodoooddoodnoodd

DR

10

20

13/91



EDINETOOOO
000000000000 0000000O(E12441)
Oooooooooodooooooodd

M=

EEEAS —_—r WiTIEAS
(ERXEFHiHATE) -
v
1 FH 2
MRS e
(EREERT)
128 = 1 1 v Z4—Fie 2
wrim - Pl P B b ik .
T4 > (@A EE) | ERIHEN
-155
v
ATSA TR UAHSEES
(FRTIREE)
FL—F 1258
(FEREX T
v
o T2 FOD
(EETT s — ‘ F— kT2 A EE
T AREE)
v
IS4 TR A
(H{EID)

14/91



EDINETOOOO
000000000000 0000000O(E12441)
Ooooodooodooooooodd

10

2025 10

15/91



10

20

16/91

EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

236



EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

17/91



EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

18/91



EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

100 50

19/91



EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

37 6

20/91



EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

2025 10

21/91



EDINETOOOO
O00O00000000000000000(E12441)
Oooooooooooobooooonoad

(EZ1EH)

77 R OFMREERUHESERRABEHENOHS

7/ EEMORENBRET SALOMERDLR

202011 RE--2025F 108 %
- AR ) B ST DR ()

b

35,000 140
30,000 120
35,000 1040
20,000 80
15,000 &0
10000 40
5,000 a0
a

=2

A

; : : : &0

DEENE NNEI0S NESWNSE 0008 NMMEE 0Ees

= SESNARREE: 2020811 EES 10000 LT ESTL
THyTS.
SEEBEEARTENL K NCESEERRLTLODLME
LTHALTL YO, SRCOENED- RUs@stia ey,

w EMEERG 202081 1 B S 202548 OEOSERODE FEl
HI I ERORERERTLLIBOTS,
FiiREFz. SEFAIaE SR O THRLCSHNE
SYESECNTEY, ENOREERCE IO THEL - EREEE
RERELESTRITT,

5708, TpFEAENGREDUAJEERNICHET
BRLICHFRLEEDTY.

20RO 1B~ 2005 108 %
WEcR =00 Wl DRl orsm URie & ee

E8E-8888

4T7FLF Ol SUEN FRDA SEEE LS DS

G |E577oA] BAR | haEe EREG | DAER | SaER] FRER
L 5] 'IIM.I_Ji 2.1 i - 627 06 193 215
-Fh. _'.-hﬁ] a7 L&58 &RT alks LR a T
= ] 1&&1 Y 234 141 =3 4.8 B

2 TORERTS AN D YROREESE SRUESE .

= 20006 11 Bira2025E 10ACSENOE R R C S D ERD
EExoicg- B Tl eTrLss0Ty.

LT =i Taed B0 - 8

* TR SRR ENERORERTY,

BREISADER
- B SE SR (TOPIX) 24 H) 13, B ORIMEELRICEE T30l R
g & u | TESEERCON | MRCUTOABSENTST—UuhLF T IT.EAEESLESOTT. BE.
(BodiAay) TOPIXICER T S AL S0 ER T Ot— VIOR RIS SIS PXER 2 ix8ls
PO BT MLE T )
MSCHKOKLISA| MSCHOKUSALA 252 A (B 2AMH, Pl —2) 18 MSCI inc BRsELR, B2 %
EMEE | ToFUIR CHERODEEEORLEHRLILTRNLCERT.EUEESEL-20TT. BB,
(EeLsdas. Fird=2) M5OI IndexiCR T SEFAL SNDEET OR—DORRIE, MO IncORELET.
MSCI:I:?—":?"J‘? MSOTo— o/ T—ir oh-o DT w2 A SRS, Frt—2) 3, MSC) iIncRL
FRER | ?-Tob-4YFu0R | LUROSRROBRIERNRLLTRHLLENT RS EELLEOTY, 53,
| (Rsae =) MEC! Indexlo M7 SES M. S EETOR— DO M50 nc/ORRLET.
NOMLURA-BPIEME. B9 20 T — v —Ud —F A LT« TRARUN
@@ | NnomuRsErzE SELTUVAEENERMEOES EREC T N s R ENTT.
- o B35, NOMURA-BPIERICH 7 28I S0, oM E T 0t —ton s 5
HIAF1—orU—- U —FROVNF TR RHITRRMLET,
== FTSE SRS 7 w7 2 B<H%. Fr—R) . FTSE Fixed income LLTICEYE
R o G5ER< tHIF RO ACRAEHEEETRORERE TR L
ReEm tmﬂﬁii}l EERTY. 58 FISEtREN T 7 ARy SEEENOINHETOR—V]
= ORHIE, FTSE Fieed income LWCICAALEY.
mﬂlﬁt’m DI | PN A R A ST YT RXR =TI T T I I T I 74
=g H‘i _E‘: 2 M= 7ps B (EA=2 ) JP. Morgan Securities LLOO, ABLTLE. TN
mRERA ?—ww';'n— e | EURAT ISR TERERRICLEARTT. BB, P AW
et A ST UI AR =TT R— TS TO— W T I =S 77 FEMT 58
AR fHH. SRR E AL OM— IO, LP. Morgan Securities LLCICMNLETY.

HENUHETSILOBEROERICAVLEERICOULT

REFE. 5= - ArSy SEENE GOCMR TR RESE K TTRL TE Y, TOMEIC VT, B, TR Tet. B,
R B E RO OREETL A, B LERENCERLTASRREI R ANS LRI UL AR, MRS ORE
CESTIRERU—OOMNC OV, SORETALE R,

EHlEhoEERz. Bl TulicseaRe EL T FRRLTE Y.

22/91



EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

3.3 3.0

03-3516-1300
9 5
https://www.sbiokasan-am.co.jp

1.705
1.55

0.77 0.70

0.88 0.80

0.055 0.05

23/91



EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

0.0132 0.012
2037 12 31 x 2.1
2014 1 1 2037 12 31 20.315 15 0.315
5
2038 1 1 20 15 5

24/91



EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

2037 12 31 x 2.1
2014 1 1 2037 12 31 15.315 15 0.315
2038 1 1 15 15
NISA
NISA
NISA

NISA

25/91



EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad
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(2EER) P/ ROBEESE
IFmEFAEsSESSEE(Z2025E48108~-2025E 10898 S W= (=)
BERE (V+0) | EmEEmmoLE0 ZOMBADLED
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# FEOlsEA TR S0T. NSRS FTHEETH ). TRICREUCBROHSLERGUET.

HEEMIC OEELTREAOEME SH (SUm ECROETL

2025 10 31
3
1,636,272,272 97.73
— 38,004,740 2.27
1,674,277,012 100.00;
1,287,187,591 78.67
272,323,345 16.64
24,471,388 1.50
19,029,501 1.16
1,603,011,825 97.97
— 33,261,256 2.03
1,636,273,081 100.00;
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1 708,281,652 2.3660] 1,675,794,388 2.3102 1,636,272,272 97.73
97.73
97.73
1 EXXON MOBIL CORP 4,500 15,528.65 69,878,957 17,673.72 79,531,781 4.86f
2 MARATHON PETROLEUM 2,500 19,758. 96| 49,397,405 30,146.58] 75,366,457 4.61]
CORP
3 VALERO ENERGY CORP 2,700 16,609. 06| 44,844,468 26,212.41] 70,773,507 4.33
4 ILLIAMS COS INC 7,800] 8,372.25 65,303,574 8,879.24 69,258,088 4.23
5 [CHEVRON CORP 2,700] 21,100.91] 56,972,465 23,657.43 63,875,066] 3.90
6 NATIONAL FUEL GAS CO 5,000] 12,043.19 60,215,987 12,223.21] 61,116,060 3.74
7 KINDER MORGAN INC 15,200 3,928.96) 59,720,232 4,018.92 61,087,706 3.73
8 DT MIDSTREAM INC 3,300 13,673.29 45,121,867 16,901.68] 55,775,570 3.41]
9 PHILLIPS 66 2,500 14,625.05 36,562,629 21,122.48] 52,806,218 3.23]
10 ARCHROCK  INC 11,400} 3,236.10] 36,891,540 3,915.68] 44,638,763 2.73
11 BAKER HUGHES CO 5,900 5,393.50f 31,821,650 7,486.17 44,168,450 2.70|
12 PEMBINA PIPELINE 7,500 5,551.37 41,635,291 5,811.42 43,585,654 2.66]
CORP
13 EQT CORP 5,300} 7,318.20] 38,786,508 8,082.54] 42,837,489 2.62
14 ATMOS ENERGY CORP 1,600] 23,394.34 37,430,959 26,713.23 42,741,176 2.6
15 CHENIERE ENERGY INC 1,300f 31,615.15 41,099,703 32,595.23 42,373,802 2.59
16 NISOURCE INC 6,500] 5,947.81 38,660,808 6,492.23] 42,199,514 2.58|
17 OCCIDENTAL PETROLEUM 6,500] 5,564.55 36,169,582 6,271.87 40,767,155 2.49
CORP
18 SUNCOR ENERGY INC 6,400 4,951.93 31,692,407 6,122.15 39,181,801 2.39
19 ENBRIDGE INC 4,800] 6,464.84] 31,031,268 7,240.58] 34,754,808 2.12
20 ANTERO MIDSTREAM 11,600} 2,562.52 29,725,258 2,695.20f 31,264,424 1.91]
CORP
21 ONEOK INC 2,800] 12,129.21] 33,961,791 10,281.55 28,788,346 1.76
22 IMPERIAL OIL LTD 1,900f 9,447.69| 17,950,612 14,086.68 26,764,710 1.64
23 [TARGA RESOURCES CORP 1,100 24,743.83] 27,218,221 23,349.23 25,684,155 1.57|
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24 ENERFLEX LTD 13,200 1,000.52 13,206,932 1,930.52 25,482,980 1.56f
25 TECHNIPFMC PLC 3,800] 3,572.03] 13,573,744 6,439.83] 24,471,388 1.50
26 CES ENERGY SOLUTIONS 23,000 638.00] 14,674,002 1,049.00 24,127,202 1.47|
CORP
27 EXPAND ENERGY CORP 1,500 15,411.54 23,117,312 15,490.13] 23,235,198 1.42
28 EOG RESOURCES INC 1,400 16,174.33 22,644,070 16,251.38] 22,751,940 1.39
29 KINETIK HOLDINGS INC 4,000 6,478.36| 25,913,456 5,678.58] 22,714,340 1.39
30 IPER ENERGY INC-CL 3,800 5,638.51]] 21,426,372 5,740.22 21,812,855 1.33
A
/

87.81

10.15

97.97

() .

6 (2016 4 11 ) 1,432,757,565 1,432,757,565 0.8424 0.8424
7 (2016 10 11 ) 1,337,919,043 1,337,919,043 0.8616 0.8616
8 (2017 4 10 ) 1,576,886,045 1,576,886,045 0.9173 0.9173
9 (2017 10 10 ) 1,385,353,001 1,385,353,001 0.9306 0.9306
10 (2018 4 9 ) 1,029,344,533 1,029,344,533 0.8820 0.8820,
11 (2018 10 9 ) 1,186,079,902 1,197,812,629 1.0109 1.0209
12 (2019 4 9 ) 923,430,169 923,430,169 0.8590 0.8590,
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13 (2019 10 9 ) 679,727,162 679,727,162 0.7104 0.7104

14 (2020 4 9 ) 381,786,573 381,786,573 0.4587 0.4587

15 (2020 10 9 ) 452,521,535 452,521,535 0.4581 0.4581

16 (2021 4 9 ) 656,840,124 656,840,124 0.6682 0.6682

17 (2021 10 11 ) 622,045,711 622,045,711 0.8454 0.8454

18 (2022 4 11 ) 1,702,041,586 1,790,821,865 1.1503 1.2103

19 (2022 10 11 ) 3,903,411,006 4,166,092,782 1.1888 1.2688

20 (2023 4 10 ) 3,807,604,639 3,914,331,472 1.0703 1.1003

21 (2023 10 10 ) 3,133,625,992 3,317,465,864 1.1932 1.2632

22 (2024 4 9 ) 2,902,148,028 3,131,675,824 1.2644 1.3644

23 (2024 10 9 ) 2,144,242 ,369 2,239,582,903 1.1245 1.1745

24 (2025 4 9 ) 1,725,707,158 1,725,707,158 0.9872 0.9872

25 (2025 10 9 ) 1,758,833,734 1,849,778,850 1.1604 1.2204

2024 10 2,146,269,372 — 1.1428 —

11 2,271,002,069 — 1.2404 —

12 2,168,433,262 — 1.2032 —

2025 1 2,264,395,244 — 1.2500 —

2 2,120,563,604 — 1.1677 —

3 2,091,321,734 — 1.1919 —

4 1,813,242,380 — 1.0546 —

5 1,829,306,389 — 1.0810 —

6 1,864,643,445 — 1.1234 —

7 1,855,135,186 — 1.1497 —

8 1,826,166,933 — 1.1530 —

9 1,846,999,126 — 1.2063 —

10 1,674,277,012 — 1.1337 —

1

6 2015 10 10 2016 4 11 0.0000
7 2016 4 12 2016 10 11 0.0000
8 2016 10 12 2017 4 10 0.0000
9 2017 4 11 2017 10 10 0.0000
10 2017 10 11 2018 4 9 0.0000
11 2018 4 10 2018 10 9 0.0100
12 2018 10 10 2019 4 9 0.0000
13 2019 4 10 2019 10 9 0.0000
14 2019 10 10 2020 4 9 0.0000
15 2020 4 10 2020 10 9 0.0000
16 2020 10 10 2021 4 9 0.0000
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17 2021 4 10 2021 10 11 0.0000

18 2021 10 12 2022 4 11 0.0600

19 2022 4 12 2022 10 11 0.0800

20 2022 10 12 2023 4 10 0.0300

21 2023 4 11 2023 10 10 0.0700

22 2023 10 11 2024 4 9 0.1000

23 2024 4 10 2024 10 9 0.0500

24 2024 10 10 2025 4 9 0.0000

25 2025 4 10 2025 10 9 0.0600

6 2015 10 10 2016 4 11 15.3
7 2016 4 12 2016 10 11 2.3
8 2016 10 12 2017 4 10 6.5
9 2017 4 11 2017 10 10 1.4
10 2017 10 11 2018 4 9 5.2
11 2018 4 10 2018 10 9 15.7
12 2018 10 10 2009 4 9 15.0
13 2019 4 10 2019 10 9 17.3
14 2019 10 10 2020 4 9 35.4
15 2020 4 10 2020 10 9 0.1
16 2020 10 10 2021 4 9 45.9
17 2021 4 10 2021 10 11 26.5
18 2021 10 12 2022 4 11 43.2
19 2022 4 12 2022 10 11 10.3
20 2022 10 12 2023 4 10 7.4
21 2023 4 11 2023 10 10 18.0
22 2023 10 11 2024 4 9 14.3
23 2024 4 10 2024 10 9 7.1
24 2024 10 10 2025 4 9 12.2
25 2025 4 10 2025 10 9 23.6

2

6 62,602,553 664,126,333
7 59,618,885 207,649,648
8 360,251,125 193,958,670
9 48,211,119 278,670,210
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10 33,045,813 354,640,181
11 264,342,914 258,149,629
12 16,213,352 114,531,300
13 17,132,751 135,284,560
14 123,235,193 247,803,728
15 263,109,349 107,590,600
16 275,681,002 280,418,152
17 108,236,991 355,410,868
18 1,855,175,681 1,111,346,547
19 3,997,610,357 2,193,759,472
20 1,196,876,611 922,837,685
21 346,806,199 1,278,083,436
22 299,222,583 630,228,512
23 172,921,555 561,388,838
24 170,561,790 329,356,439
25 34,406,604 266,670,690
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24 25
(2025 4 9 ) (2025 10 9 )

13,365,515 36,150,542
138,990,067 173,359,399
1,593,375,147 1,675,794,388
1,736 2,161
1,745,732,465 1,885,306,490
1,745,732,465 1,885,306,490
- 90,945,116
1,294,017 19,760,136
599,594 504,724
17,987,849 15,141,708
143,847 121,072
20,025,307 126,472,756
20,025,307 126,472,756
«1 1,748,016,035 ~ 1,515,751,949
22,308,877 243,081,785
61,227,555 ]
1,725,707,158 1,758,833,734
~3 1,725,707,158 ~3 1,758,833,734
1,745,732,465 1,885,306,490
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24 25
2024 10 10 2025 4 10
2025 4 9 2025 10 9
151,023 135,000
215,549,539 399,226,423
215,398,516 399,361,423
599,594 504,724
17,987,849 15,141,708
143,847 121,072
18,731,290 15,767,504
234,129,806 383,593,919
234,129,806 383,593,919
234,129,806 383,593,919
23,553,192 34,948,623
237,431,685 22,308,877
40,442,517 7,690,482
- 3,024,855
40,442,517 4,665,627
42,500,081 -
42,500,081 -
- =1 90,945,116
22,308,877 243,081,785
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25
2025 4 10
2025 10 9
1.
2.
24 25
2025 4 9 2025 10 9
1. 1.
1,748,016,035 1,515,751,949
2. 55 6 10 2. 5 6 10
22,308,877 -
3. 1 3. 1
1 0.9872 1 1.1604
(10,000 9,872 ) (10,000 11,604 )
24 25
2024 10 10 2025 4 10
2025 4 9 2025 10 9
*1. *1.
A 9,489,297 A 22,927,725
B 0 B 0
C 356,557,356 c 310,353,895
D 51,738,258 D 51,990,784
E=A+B+C+D 417,784,911 E=A+B+C+D 385,272,404
F 1,748,016,035 F 1,515,751,949
10,000 G=E/F*10,000 2,390 10,000 G=E/F*10,000 2,541
10,000 H 0 10,000 H 600
1=F*H/10,000 0 1=F*H/10,000 90,945,116
1.
24 25
2024 10 10 2025 4 10
2025 4 9 2025 10 9
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24 25
2024 10 10 2025 4 10
2025 4 9 2025 10 9
4
24 25
2025 4 9 2025 10 9
24 25
2024 10 10 2025 4 10
2025 4 9 2025 10 9
25
2025 4 10
2025 10 9
24 25
2025 4 9 2025 10 9
1,906,810,684 1,748,016,035
170,561,790 34,406,604
329,356,439 266,670,690
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24 (2024 10 10 2025 4 9 )
224,744,765
224,744,765
25 (2025 4 10 2025 10 9 )
340,046,020
340,046,020
3.
1.
708,281,652 1,675,794,388
708,281,652 1,675,794,388
95.3% 100. 0%
1,675,794,388
( )L
2.
2.
2005 4 9 2025 10 9
58,573,612 20,896,072
4,487,553 1,622,155
46,666,757 7,779,018
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2025 4 9

9

1,481,792,637
1,822,932
583

1,643,780,725
1,719,322
96

1,593,344,074

1,675,797,388

1,593,344,074

1,675,797,388

*1 847,134,429 708,281,652
746,209,645 967,515,736
1,503, 344,074 1,675,797,388
*2 1,593,344,074 1,675,797,388
1,503, 344,074 1,675,797,388
2025 4 10
2025 10 9
1.
2.
3.
4.
60
2025 2025 10
1. 1.
847,134,429 708,281,652
2. 2.
1 1.8809 1 2.3660
(10,000 18,809 ) (10,000 23,660 )
1.
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2024 10 10 2025 4 10
2025 4 9 2025 10 9
2.
2025 4 9 2025 10 9
1
2
1.
2025 4 9
2024 10 10
951,434,758
2025 4 9 21,927,470
2025 4 9 126,227,799
847,134,429
2025 4 9
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2025 4 9
847,134,429
2025 10 9
2025 4 10
847,134,429
2025 10 9 29,533,373
2025 10 9 168,386,150
708,281,652
2025 10 9
708,281,652
2.
2025 4 9
177,025,737
177,025,737
2025 10 9
277,232,341
277,232,341
3.
1.
IANTERO MIDSTREAM CORP 11,600 19.35 224,460.00
IANTERO RESOURCES CORP 1,300 34.15 44,395.00
IARCHROCK INC 11,400 25.84 294,576.00
BAKER HUGHES CO 5,900 47.85 282,315.00
BKV CORPORATION 5,700 23.76 135,432.00
CACTUS INC - A 2,100 36.64] 76,944.00
CHENIERE ENERGY INC 1,300 235.74 306,462.00]
CHEVRON CORP 2,700 153.74 415,098.00]
CONOCOPHILLIPS 1,100 93.75 103,125.00
COTERRA ENERGY INC 1,600 24.23 38,768.00
DIAMONDBACK ENERGY INC 900, 149.07 134,163.00
DT MIDSTREAM INC 3,300 114.75 378,675.00]
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EOG RESOURCES INC 1,400 110.50 154,700.00
EQT CORP 5,300 56.41 298,973.00
EXCELERATE ENERGY INC-A 2,700 27.70 74,790.00)
EXPAND ENERGY CORP 1,500 108.68 163,020.00
EXXON MOBIL CORP 4,500 114.02 513,090.00
GULFPORT ENERGY CORP 700 187.76 131,432.00
HESS MIDSTREAM LP - CLASS A 2,800 33.43 93,604.00)
KINDER MORGAN INC 15,200 28.14 427,728.00
KINETIK HOLDINGS INC 4,000 38.38 153,520.00
MAGNOLIA OIL & GAS CORP - A 5,600 24.08 134,848.00
MARATHON PETROLEUM CORP 2,500 188.71 471,775.00)
MATADOR RESOURCES CO 800 45.54 36,432.00)
OCCIDENTAL PETROLEUM CORP 6,500 45.04 292,760.00
ONEOK INC 2,800 72.38 202,664.00
OVINTIV INC 700 40.07 28,049.00)
PERMIAN RESOURCES CORP 6,500 13.05 84,825.00)
PHILLIPS 66 2,500 131.30 328,250.00)
RANGE RESOURCES CORP 3,200 39.55 126,560.00
SELECT WATER SOLUTIONS INC 10,200 10.51 107,202.00
SLB LTD 3,400 33.97 115,498.00
TARGA RESOURCES CORP 1,100 168.49 185,339.00
TECHNIPFMC PLC 3,800 37.92 144,096.00
VALERO ENERGY CORP 2,700 162.44 438,588.00)
VIPER ENERGY INC-CL A 3,800 38.31 145,578.00
ILLIAMS COS INC 7,800 63.50 495,300.00)
ATMOS ENERGY CORP 1,600 175.75 281,200.00
CENTERPOINT ENERGY INC 1,700 39.56 67,252.00)
CHESAPEAKE UTILITIES CORP 500 138.81] 69,405.00)
NATIONAL FUEL GAS CO 5,000 88.76 443,800.00)
NISOURCE INC 6,500 43.90 285,350.00
42 8,930,041.00
(1,363,974,462)

81.4% 83. 0%

CANADIAN NATURAL RESOURCES 2,100 45.55 95,655.00)
CES ENERGY SOLUTIONS CORP 23,000 9.40 216,200.00
ENBRIDGE INC 4,800 68.46 328,608.00)
ENERFLEX LTD 13,200 16.09 212,388.00
IMPERIAL OIL LTD 1,900 124.91 237,329.00
KEYERA CORP 4,600 46.31 213,026.00
PEMBINA PIPELINE CORP 7,500 56.91 426,825.00)
SOUTH BOW CORP 4,700 39.64 186,308.00
SUNCOR ENERGY INC 6,400 57.00 364,800.00)
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ITC ENERGY CORP

2,800

75.67

211,876.00

ITOURMALINE OIL CORP

1,000

62.06

62,060.00

11

16.7%

2,555,075.00)
(279,806,263)
17.0%

1,643,780,729

(1,643,780,725)

¢ )1 @)
2 O
3.

2.
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2025 10 31

1,683,074,813

8,797,801

1,674,277,012

1,476,888,842

1.1337

2025 10 31

1,636,273,081

1,636,273,081

708,281,652

2.3102
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2025 10
1
2,600,000
1,132,101
5
2022 11 30 60 284 10
2023 3 14 1 60 284
2025 10
12
2
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1
1
1
1
2025 10
C )
140 15,634
1 3,862
37 568
2 46
180 20,112
1 38
59 2 19
52
2 193 2 1 2024 4 2025
3 31
3 38

59 282 306
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19 52
24 5 1 3
1 4 2
193 2 1 2025 4 1
2025 9 30
2024 3 31 2025 3 31
13,382,655 14,765,684
99,210 73,110
1,705,907 2,072,469
78,429 15,446
11,959 11,876
115,978 153,984
13,481 30,236
6,841 12,726
15,414,463 17,135,533
172,509 160,120
14,591 13,847
187,100 173,967
21,685 12,536
2,122 2,122
23,807 14,659
1,205,407 1,230,152
252,250 252,245
61,691 83,267
480 480
1,519,829 1,566,145
1,730,737 1,754,772
17,145,200 18,890,306
2024 3 31 2025 3 31
31,333 28,552
991,947 1,179,355
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5,001 5,001
925,698 1,163,520
61,247 10,833
234,454 237,473
322,685 452,663
88,053 134,264
— 200,000
— 90,000
1,668,473 2,322,310
278,570 228,723
7,490 9,360
94,372 95,344
72,083 114,869
452,516 448,297
2,120,990 2,770,607
100,000 100,000
11,467,068 11,467,068
11,467,068 11,467,068
179,830 179,830
2,922,414 3,960,947
3,102,244 4,140,777
14,669,312 15,707,845
354,897 411,853
354,897 411,853
15,024,210 16,119,698
17,145,200 18,890,306
2023 4 1 2024 4 1
2024 3 31 2025 3 31
10,123,506 13,077,482
108,885 37,259
27,675 27,565
11,259 14,575
10,271,327 13,156,882
4,867,961 7,012,057
121,082 132,774
15 15
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16,417 15,855
1,837,996 1,588,269
236,964 253,114
1,601,031 1,335,154
273,203 297,339
311,294 353,192
65,742 64,085
158,663 167,468
66,665 57,894
5,247 5,753
4,976 5,090
10,000 52,899
7,427,972 9,399,503
1,226,095 1,159,164
73,162 76,130
1,103,991 1,079,034
48,940 4,000
754 1,852
21,265 22,830
10,992 14,822
7,716 15,014
259,582 253,559
— 90,000
32,395 9,770
1,870 1,870
28,769 25,220
333,346 355,125
1,922,788 1,949,229
920,566 1,808,149
2023 4 1 2024 4 1
2024 3 31 2025 3 31

18,926 44,774

93 13,725

_ 4,822

0 —

5,602 5,531

24,623 68,853

0 0

60

0 _

463 0

523 9

944,665 1,876,993
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17,222 2,082

173 17,403

— 294

17,395 19,779

— 36

4,270 6,588

_ 1,752

50,575 —

54,845 8,376

907,215 1,888,396

368,346 645,087

51,664 4,776

316,682 649,863

590,533 1,238,532

2023 4 1 2024 3 31
100,000 | 11,467,068 | 11,467,068 179,830 2,331,880 | 2,511,710| 14,078,778 | 155,899 | 155,809 | 14,234,677
500,533 590,533 590,533 590,533
198,998 | 198,998 198,998
500,533 590,533 500,533 | 198,998 | 198,998 789,532
100,000 | 11,467,068 | 11,467,068 179,830 2,922,414 | 3,102,244 | 14,669,312 354,807 | 354,807 | 15,024,210
2024 4 1 2025 3 31

100,000 | 11,467,068 | 11,467,068 179,830 2,922,414| 3,102,244 | 14,660,312| 354,807 | 354,807 | 15,024,210
200,000 200,000 200,000 200,000
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1,238,532 1,238,532 1,238,532 1,238,532

56,955 56,955 56,955

1,038,532 1,038,532 1,038,532 56,955 56,955 1,005,488

100,000 11,467,068 | 11,467,068 179,830 3,960,947 4,140,777 | 15,707,845 411,853 411,853 | 16,119,698

€))
1998 4 1
2016 4 1

15 18
4 15

@

€))

@
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®

@

@

®

€))
114,869
114,869 178,529 293,399

@

34 2024 13
33 2024 13
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IFRS 16
IFRS 16
IFRS 16
IFRS 16
2028
76,665
10,000 66,665
)
2024 3 31 2025 3 31
86,481 98,870
130,930 129,597
217,412 228,468
)
2023 4 1 2024 3 31
577,400 — — 577,400
A ) 554,701 — — 554,701

A — — - -

1,132,101 — — 1,132,101
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2024 4 1 2025 3 31

577,400 — — 577,400
A () 554,701 — — 554,701
A — — — —
1,132,101 — — 1,132,101

2025 6 23 A 200,000 360 55 2025 3 31 2025 6 24

2024 3 31 2025 3 31

252,205 252,205

441,359 189,153

693,564 441,359
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2024 3 31
) 1,089,716 1,089,716 —
D) 252,250 221,769 30,480

115,691
19 2020 3 31 5

2025 3 31
@ 1,114,461 1,114,461 —
D) 252,245 204,580 47,664
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115,691
19 2020 3 31 5
3
2024 3 31
1 2
539,556 550,160 1,089,716
1 2
— 221,769 221,769
2025 3 31
1 2
673,118 441,343 1,114,461
1 2
— 204,580 204,580
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2024 3 31
5 10
10
13,382,655 — — —
1,705,907 — — —
78,429 — — —
99,210 189,142 74,213 194,400
— — — 252,250
15,266,202 189,142 74,213 446,650
2025 3 31
5 10
10
14,765,684 — — —
2,072,469 — — —
15,446 — — —
11,876 — — —
73,110 122,598 78,180 171,848
— — — 252,245
16,938,586 122,598 78,180 424,003
2024 3 31
539,556 81,949 457,606
531,900 442,000 89,900
1,071,456 523,949 547,506
117,470 122,402 4,932
117,470 122,402 4,932
1,188,926 646,352 542,474
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2025 3 31
673,118 81,624 591,493
381,166 322,000 59,166
1,054,284 403,624 650,660
133,287 146,407 13,120
133,287 146,407 13,120
1,187,571 550,032 637,539
2. ()
2023 4 1 2024 3 31
246,952 17,222 4,270
246,952 17,222 4,270
2024 4 1 2025 3 31
558,081 2,082 6,588
558,081 2,082 6,588
2023 4 1 2024 3 31
50,575 50,575
2024 4 1 2025 3 31
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50
30 50

2023 4 1 2024 4 1

2024 3 31 2025 3 31
514,185 461,310
42,791 34,013
2,056 3,413
48,700 17,114
49,654 102,581

630

461,310 379,042

2023 4 1 2024 4 1

2024 3 31 2025 3 31
341,266 368,298
1,706 1,841
29,842 15,099
15,123 13,649
19,641 45,026
368,298 323,663

2024 3 31 2025 3 31

222,295 181,430
368,298 323,663
146,002 142,232
239,014 197,611
93,012 55,379
123,866 90,076
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216,878 145,455
278,570 228,723
61,691 83,267
216,878 145,455
2023 4 1 2024 4 1
2024 3 31 2025 3 31
42,791 34,013
2,056 3,413
1,706 1,841
21,994 35,804
21,147 218
2024 3 31 2025 3 31
44.0 43.1
19.7 20.7
22.1 21.5
14.2 14.7
100.0 100.0
2023 4 1 2024 4 1
2024 3 31 2025 3 31
0.74 1.57
0.50 0.50
12,397 11,041
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2024 3 31 2025 3 31
96,357 81,036
2,590 3,316
— 31,131
15,565 —
1,706 4,648
20,505 11,790
32,643 33,780
29,366 41,892
8,548 11,144
207,283 218,739
38,409 40,209
168,874 178,529
189,382 230,334
4,179 7,494
26,057 26,068
21,339 29,501
240,958 293,399
( ) 72,083 114,869
7 13 2025 3 31
2026 4 1
2026 4 1
34.59 35.43
4,348
5,161 812
2024 3 31
100 5
2025 3 31
100 5

50 1.030
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2023 4 1
2024 3 31

2024 4 1
2025 3 31

93,410

962

94,372

972

94,372

95,344

10,123,506
108,885
27,675
11,259

10,271,327

13,077,482
37,259
27,565
14,575

13,156,882

1,705,907
78,429
11,959

1,796,295

2,072,469
15,446
11,876

2,099,792
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1

2024 4 1
1

2023 4 1

1

2024 4 1
1

2023 4 1
@

@

®

2024 4 1

2024 3 31

2025 3 31

2024 3 31

2025 3 31

2024 3 31

2025 3 31
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o
90
@
90
®
2023 4 1 2024 3 31
5,000,000 - 3,113,287 630,717
()
2024 4 1 2025 3 31
5,000,000 - 4,281,619 813,246
)
1
2
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1
2024 3 31 2025 3 31
1 13,271 09 14,238 74
1 521 63 1,094 01
)
2023 4 1 2024 4 1
2024 3 31 2025 3 31
590,533 1,238,532
590,533 1,238,532
1,132,101 1,132,101
2024 3 31 2025 3 31
15,024,210 16,119,698
15,024,210 16,119,698
1
1,132,101 1,132,101
( (554,701 ) (554,701 )
()A
(
1 [
2025 9 30
13,611,805
2,528,810
23,178
27,097
149,374
16,340,265
191,968
18,613
2,779,975
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1,557,228

177,217
696,500
349,029

2,990,557

19,330,823

2025 9 30

27,243
1,408,948
5,001
1,394,190
9,756
283,146
55,000
369,329

2,143,668

213,672
10,300
137,214
95,835

457,022

2,600,691

100,000

11,467,068

11,467,068

179,830

4,611,691

4,791,521

16,358,589

371,542

371,542

16,730,132

19,330,823
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2025 4 1
2025 9 30
7,065,564
35,937
13,837
6,338
7,121,679
5,152,894
1,066,381
902,403
1 53,063
2,053
953,412
2 44,223
2,500
995,136
300,228
44,163
344,391
650,744
3 L 1
2025 4 1 2025 9 30
(W : M)
HER+ IFiE - BNEIW
WEMEE flawad —
XS | rot | whmtd | poane | wewes | wewes | "3 | “hgams | suwar| O
WEERE #it WEHEHAD #it
ELir it 100,000| ¥1.487.088) 11,487,088 179, 530} 3,850,047 4. 040, 777) 16,707,845 411,853 411,553} 18,118,808
& = R BhRE
#ezoiS
A 250, 44 BED. 74| BS0.TH BE0, 744
nEETLoAa
i R R R A 4031 & 01 A D10
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)
2025 9 30
105,065
133,451
238,817
)
2025 4 1
2025 9 30
29,262
22,601
2025 4 1
2025 9 30
23,251
20,972
2025 4 1
2025 9 30
10,049
4,950
)
2025 4 1 2025 9 30
577,400 — — 577,400
() 554,701 — — 554,701
1,132,101 — — 1,132,101
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