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LET,

*NOMURA—=BP 1IE. BRZ 4 Fa—2vl—- UH—FLIALFLT s 25 HASH (LF INFRC)
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@
(2025 9 30 )
418,429 0.11
361,807,460 98.36
1,700,444 0.46
( ) — 3,905,895 1.07
( ) 367,832,228 100.00
(2025 9 30 )
8,932 0.06
( ) — 14,587,621 99.94
( ) 14,596,553 100.00
1
2
@

< ( )>
(2025 9 30 )
) ) ) ) ()
1 25,596.566 12,852(328,967,066 14,135|361,807,460(98.36
2 272,949 6.3119| 1,722,826 6.2299| 1,700,444| 0.46
3 16.868| 24,746.73 417,428 24,806.08 418,429 0.11

< >
(2025 9 30 )
0.11
98.36
0.46
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98.94
< ( )>
(2025 9 30 )
) ) ) ) ()
1 SURGUTNEFTEGAS- 600,000 0.01 8,932 0.01 8,932|0.06
PFD-CLS
< >
(2025 9 30 )
0.06
0.06
(€))
1
18 (2016 2 18 ) 578 578 0.6871 0.6871
19 (2016 8 18 ) 647 647 0.7863 0.7863
20 (2017 2 20 ) 716 716 0.9346 0.9346
21 (2017 8 18 ) 725 725 1.0203 1.0203
22 (2018 2 19 ) 597 597 1.1570 1.1570
23 (2018 8 20 ) 502 502 1.0106 1.0106
24 (2019 2 18 ) 504 504 1.0543 1.0543
25 (2019 8 19 ) 437 437 1.0126 1.0126
26 (2020 2 18 ) 487 487 1.2610 1.2610
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27 (2020 8 18 ) 444 444 1.2075 1.2075
28 (2021 2 18 ) 559 559 1.6092 1.6092
29 (2021 8 18 ) 518 518 1.4746 1.4746
30 (2022 2 18 ) 502 502 1.4898 1.4898
31 (2022 8 18 ) 383 383 1.2806 1.2806
32 (2023 2 20 ) 385 385 1.2987 1.2987
33 (2023 8 18 ) 400 400 1.3559 1.3559
34 (2024 2 19 ) 364 364 1.4047 1.4047
35 (2024 8 19 ) 341 341 1.5377 1.5377
36 (2025 2 18 ) 337 337 1.6809 1.6809
37 (2025 8 18 ) 344 344 1.8046 1.8046
2024 9 346 — 1.5743 —
10 358 — 1.6574 —
11 335 — 1.5767 —
12 345 — 1.6365 —
2025 1 322 — 1.6076 —
2 328 — 1.6390 —
3 314 — 1.6233 —
4 295 — 1.5230 —
5 319 — 1.6489 —
6 332 — 1.7236 —
7 347 — 1.8006 —
8 346 — 1.8163 —
9 367 — 1.9798 —

1
18 2015 8 19 2016 2 18 0.0000
19 2016 2 19 2016 8 18 0.0000
20 2016 8 19 2017 2 20 0.0000
21 2017 2 21 2017 8 18 0.0000
22 2017 8 19 2018 2 19 0.0000
23 2018 2 20 2018 8 20 0.0000
24 2018 8 21 2019 2 18 0.0000
25 2019 2 19 2019 8 19 0.0000
26 2019 8 20 2020 2 18 0.0000
27 2020 2 19 2020 8 18 0.0000
28 2020 8 19 2021 2 18 0.0000
29 2021 2 19 2021 8 18 0.0000
30 2021 8 19 2022 2 18 0.0000
31 2022 2 19 2022 8 18 0.0000
32 2022 8 19 2023 2 20 0.0000
33 2023 2 21 2023 8 18 0.0000
34 2023 8 19 2024 2 19 0.0000
35 2024 2 20 2024 8 19 0.0000
36 2024 8 20 2025 2 18 0.0000
37 2025 2 19 2025 8 18 0.0000
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18 2015 8 19 2016 2 18 22.3
19 2016 2 19 2016 8 18 14.4
20 2016 8 19 2017 2 20 18.9
21 2017 2 21 2017 8 18 9.2
22 2017 8 19 2018 2 19 13.4
23 2018 2 20 2018 8 20 12.7
24 2018 8 21 2019 2 18 4.3
25 2019 2 19 2019 8 19 4.0
26 2019 8 20 2020 2 18 24.5
27 2020 2 19 2020 8 18 4.2
28 2020 8 19 2021 2 18 33.3
29 2021 2 19 2021 8 18 8.4
30 2021 8 19 2022 2 18 1.0
31 2022 2 19 2022 8 18 14.0
32 2022 8 19 2023 2 20 1.4
33 2023 2 21 2023 8 18 4.4
34 2023 8 19 2024 2 19 3.6
35 2024 2 20 2024 8 19 9.5
36 2024 8 20 2025 2 18 9.3
37 2025 2 19 2025 8 18 7.4
O)
18 2015 8 19 2016 2 18 18,301,157 187,612,670
19 2016 2 19 2016 8 18 17,653,523 35,559,978
20 2016 8 19 2017 2 20 12,020,008 68,927,861
21 2017 2 21 2017 8 18 11,863,775 67,294,728
22 2017 8 19 2018 2 19 34,423,210 229,363,267
23 2018 2 20 2018 8 20 8,410,233 27,458,005
24 2018 8 21 2019 2 18 9,709,254 28,072,234
25 2019 2 19 2019 8 19 9,939,518 56,875,264
26 2019 8 20 2020 2 18 10,706,341 55,728,720
27 2020 2 19 2020 8 18 13,724,568 32,597,544
28 2020 8 19 2021 2 18 25,670,520 45,909,215
29 2021 2 19 2021 8 18 21,998,622 18,016,213
30 2021 8 19 2022 2 18 13,095,356 27,116,903
31 2022 2 19 2022 8 18 15,565,409 53,926,178
32 2022 8 19 2023 2 20 12,284,136 14,643,883
33 2023 2 21 2023 8 18 6,730,477 8,472,708
34 2023 8 19 2024 2 19 6,666,933 42,050,965
35 2024 2 20 2024 8 19 5,682,690 43,520,915
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36 2024 8 20 2025 2 18 2,991,788 23,995,718

37 2025 2 19 2025 8 18 4,366,964 14,444,761

&R - 2025%9R308

AL - BIREDHER (2015/10/1~2025/9/30) SEOHER

A ) FEEREASNER & — E2REH X ()
S i 1FOST-Y. Balf
e : s i
i : 2024% 85 0F
e ! 2024% 28 0F
L : 20234 88 0/M
:}5" 121 [hfE Nt ] 19/9°30 2178730 TERS2R 2579 :lil &Eﬁaﬂ I - 4m|:q

#1 BEEHOESE. EREHEREOBERERFLTEYET,
#2 oREFBEERAENOREE. aRE (B3N EFRALLLOLLTHELTEY FT.
i, sREEERLEHET. T 70EAICS TS EREH - ShETHERLELTEYET,
=L, LEARAMPOSREENAO 77 A FIZDFELTRBEER - B> TETRIATEVET,

FELGEEORNR
DWSA AR FESGYO—/L - TR—L0F - =4 yy - TH4 DWSA yﬂzr_gsﬂsb‘n—
F 4 —XI2HB 1T HHA L1084 L pm o Y.
T 4E - sk BRI (LG
5hE - Hhisk)
A - i R HEZE (%) [E -tk HeEE(o4)
1 Tencent Holdings Ltd $hE  Sfisy—laset—tA 97 thE 302
2 Taiwan Semiconductor Manufacturing Co Ltd &4 78 R 9.5 & 172
3 Alibaba Group Holding Ltd hE  —MARRLY—ER 59 AUK 142
4 Samsung Electronics Co Ltd BE R 45 BE 102
5 MercadoLibre Inc FAYH  —MARM-H—ER 42 AR 6.8
5, Xieomi Gorp TATOHR AR 33 % HBIDWSA VAR LESG
7| W I 7° T
8 MediaTek Ine aik R 26 BT HEAERTYT.
9 NAURA Technology Group CoLtd s 26
10 ICICI Bank Ltd Ak R 2.5
R ED KR
50% — —
a7

282
25% S Y - = " —— -

e 1 e e
1.9 114 5 105 . l
o | 1R _-__ _ ___4_.4-_. i

e A e e T e e

20165F 20075 20185 20195 20208 20214 2022F 20238 20245 20258

¥l EMPBEROERE. fRE (FRIND FEEALELOELTHELTEYET.
2 NLEERIREETORZEEEBETLTEVYVET,
I HIFLFRIIALFT—SIEHRYERA,

GE) ERIZAZORBTHY. BEOEFAMEFERITLLLBITRTILOTESY EFHA.
(X2) BWOERREHIL. EREHOF—LA-CTHREhTEY £,
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36

(2025 2 18 )

37

(2025 8 18 )

3,648,842 2,897,354
375,924 412,858
334,006,801 339,035,168
1,804,247 1,722,826
6,000,000

34 27
339,835,848 350,068,233
339,835,848 350,068,233
12,342 3,712,313
150,006 140,218
1,781,189 1,665,023
170,394 159,280
2,113,931 5,676,834
2,113,931 5,676,834
200,916,374 190,838,577
136,805,543 153,552,822
135,034,495 141,876,776
337,721,917 344,391,399
337,721,917 344,391,399
339,835,848 350,068,233
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O
36 37
( 2024 8 20 ( 2025 2 19
2025 2 18 ) 2025 8 18 )
2,565 5,382
32,268,181 25,551,498
9,965 32,394
32,260,781 25,589,274
150,006 140,218
1,781,189 1,665,023
170,394 159,280
2,101,589 1,964,521
30,159,192 23,624,753
30,159,192 23,624,753
30,159,192 23,624,753
1,538,651 322,026
119,333,561 136,805,543
1,761,907 2,624,020
1,761,907 2,624,020
12,910,466 9,823,520
12,910,466 9,823,520
136,805,543 153,552,822
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(€))
( )
1.
2.
60 61
( )
36 37
(2025 2 18 ) (2025 8 18 )
( )
36 37
(2025 2 18 ) (2025 8 18 )
1. 200,916,374 190,838,577
2.1 1.6809 1.8046
a ) (16,809 ) (18,046 )
( )
36 37
( 2024 8 20 ( 2025 2 19
2025 2 18 ) 2025 8 18 )
1. 0.025
2.
(5,565 ) (7,980 )
(53,588,266 )
(135,028,930 ) (16,451,376 )
188,622,761 (1 9,388 | (53,744,228 )
) (125,417,420 )
195,621,004 (1
10,250 )
( )
36 37
(2024 8 20 ( 2025 2 19
2025 2 18 ) 2025 8 18 )
1.
2.
(
)
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36 37
(2025 2 18 ) (2025 8 18 )
€H) @
@ @
(
)
)
36 37
(2025 2 18 ) (2025 8 18 )
6,029 4,540
26,597,286 25,444,521
1,185,444 81,421
27,788,759 25,367,640
)
)
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36 37
(2025 2 18 ) (2025 8 18 )

(@) (@)

221,920,304 200,916,374
2,991,788 4,366,964
23,995,718 14,444,761

Q)
)

)

16.868 2,392.55

2,392.55
(412,858)

412,858
(412,858)
26,379.954 339,035, 168

339,035,168
339,035,168
272,949 1,722,826

1,722,826
1,722,826
341,170,852
(412,858)

¢ 1. 0)
0O

N

1 0.1% 100.0%
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2024 12 31

2024 12 31
2024 12 31

2024 12 31

@
2024 12 31
( )

558,908,142.85
4,047,812.51
521.12
885,700.45
11,900.42
3,277.41
563,857,354.76

490.26
787,652.77
1,865,883.60
104,672.55
2,758,699.18

€))
2024 12 31
( )

10,877,979.24
429.47
99,531.75
1,142,096.42
406.78
9,836,250.82

6,675,698.87
7,543.24
70,883.70
94,288.16
72,055.13
225,835.85
149,149.82
7,280,368.29

2,555,882.53
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€))
2024 12 31

)

655,151,471.99

1,563,763.37

169,381,845.18

1,239,017.88

2,555,882.53

8,749,036.87

64,348,854 .86

561,098,655.58

®
(2024 12 31 )
( )

Banco BTG Pactual SA 1,000,000 4,278,499.65
Centrais Eletricas Brasileiras SA 877,300 4,634,624.74
Cia de Saneamento Basico do Estado de Sao Paulo 791,500 10,834,861.17
Raia Drogasil SA 1,420,500 4,929,223.38
Contemporary Amperex Technology Co., Ltd. 78,980 2,772,064.94
NAURA Technology Group Co., Ltd. 158,910 8,514,758.41
SF Holding Co., Ltd. 770,500 4,146,063.86
Shenzhen Mindray Bio-Medical Electronics Co., Ltd. 117,000 3,986,502.67
Jeronimo Martins SGPS SA 344,300 6,286,918.00
HSBC Holdings PLC 1,245,837 11,695,884.85
Alibaba Group Holding Ltd. 1,402,500 14,236,633.28
ANTA Sports Products Ltd. 640,000 6,179,668.13
Baidu, Inc. -A- 340,850 3,535,883.06
BYD Co., Ltd -H- 355,000 11,786,305.74
Hong Kong Exchanges & Clearing Ltd. 85,000 3,104,070.08
Meituan -B- 783,650 14,822,998.62
NetEase, Inc. 251,500 4,364,922.92
Ping An Insurance Group Co. of China Ltd. 550,000 3,155,753.00
SF Holding Co., Ltd. 1,298,600 5,441,575.35
Techtronic Industries Co., Ltd. 437,000 5,544,927.58
Tencent Holdings Ltd. 801,800 41,588,250.47
Trip.com Group Ltd. 201,000 13,324,352.35
Xiaomi Corp. -B- 3,338,000 14,235,283.95
Bank Rakyat Indonesia Persero Thk PT 36,833,000 8,950,869.62
Bajaj Auto Ltd. 104,127 10,348,100.20
Bharti Airtel Ltd. 492,200 8,796,616.75
DLF Ltd. 630,000 5,818,156.26
Phoenix Mills Ltd. 350,000 6,618,378.38
Polycab India Ltd. 68,100 5,566,465.76
Power Grid Corp. of India Ltd. 1,481,900 5,168,208.70
Sun Pharmaceutical Industries Ltd. 330,000 6,938,544.75
Titan Co., Ltd. 298,100 10,908,854.94
Hyundai Mobis Co., Ltd. 52,500 7,265,743.23
KB Financial Group, Inc. 186,937 10,116,602.38
Samsung Electronics Co., Ltd. 522,467 18,144,933.41
SK Hynix, Inc. 91,502 10,387,596.00
Fomento Economico Mexicano SAB de CV 633,164 5,276,198.68
Grupo Financiero Banorte SAB de CV -0- 720,000 4,572,283.41
Wal-Mart de Mexico SAB de CV 1,049,968 2,720,152.96
Airports of Thailand PCL -NVDR- 2,800,000 4,695,926.03
Thai Union Group PCL 8,163,600 2,991,378.17
Migros Ticaret AS 420,000 6,123,218.13
Delta Electronics, Inc. 636,000 8,110,212.16
Hon Hai Precision Industry Co., Ltd. 1,272,000 6,906,279.63
MediaTek, Inc. 427,000 17,795,145.29
Quanta Computer, Inc. 621,000 5,248,913.39
Alibaba Group Holding Ltd -ADR- 61,147 4,930,895.75
Banco Bradesco SA -ADR- 1,570,438 2,860,006.07
Globant SA 50,200 10,335,249.14
HDFC Bank Ltd -ADR- 109,303 6,711,226.79
ICICI Bank Ltd -ADR- 635,894 18,406,729.91
Infosys Ltd -ADR- 620,468 13,097,473.87
MercadoLibre, Inc. 12,186 20,024,361.25
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New Oriental Education & Technology Group, Inc. -ADR- 93,000 5,577,049.30
NU Holdings Ltd -A- 923,900 9,376,177.72
Taiwan Semiconductor Manufacturing Co., Ltd -ADR- 283,915 54,482,854.22
Tencent Music Entertainment Group -ADR- 870,000 9,598,383.23
Clicks Group Ltd. 610,012 11,730,106.93
Deutsche Global Liquidity Series Plc - Deutsche ManagedEuro 854 8,908,824.24
Fund -Z- EUR -

558,908,142.85
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2.
(€))
(2025 2 18 ) (2025 8 18 )
(@) (@)
20,369 19,911
15,457,986 14,759,712
9,100 8,850
148 141
15,487,603 14,788,614
15,487,603 14,788,614
2,342,979 2,342,979
() 13,144,624 12,445,635
15,487,603 14,788,614
15,487,603 14,788,614
15,487,603 14,788,614
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2
( )
1.
€Y)
)
@
( )
©)
2.
60 61
(
(2025 2 18 ) (2025 8 18 )
( )
(2025 2 18 ) (2025 8 18 )
1. 2,342,979 2,342,979
2.1 6.6102 6.3119
a ) (66,102 ) (63,119 )
( )
( 2024 8 20 ( 2025 2 19
2025 2 18 ) 2025 8 18 )
1.
2.
( (
) )
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(2025 2 18 ) (2025 8 18 )
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(
)
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(2025 2 18 ) (2025 8 18 )
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(2025 2 18 ) (2025 8 18 )
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7,737,529 2,342,979
0 0
5,394,550 0
2,342,979 2,342,979
2.
2,070,030 2,070,030
272,949 272,949
€©)]
(@)
SURGUTNEFTEGAS-PFD-CLS 600,000 0.0001 60.00
60.00
(8,850)
8,850
(8,850)
(¢ DL 0
2. 0
3.
1 0.1% 100.0%
)
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(2025 9 30 )

368,545,136

712,908

367,832,228

185,792,644

1.9798

19,798

(2025 9 30 )

14,596,553

14,596,553

2,342,979

6.2299

62,299
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2025 63 866,827
50 193,695
1 824
12 672,308
63 866,827
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(€))
2024 31 2025 31
3,566,951 4,328,664
53,483 53,664
421,696 435,871
1,746,442 1,358,487
- 18,554
41,199 29,739
- 9,603
5,829,774 6,234,586
1,105 552
28,459 31,192
10,000 10,000
1,000 1,000
- 78,613
- 78,613
40,565 42,744
40,565 42,744
5,870,339 6,277,331
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2024 31 2025 31
223,520 247,834
187,471 195,303
72,968 6,882
1 1,195,329 1 1,653,579
8,654 -
39,086 53,693
121,599 120,190
17,692 263
1,866,323 2,277,748
406,706 383,178
27,474 61,821
47,037 30,334
84 47
481,302 475,382
2,347,626 2,753,130
3,078,000 3,078,000
1,830,000 1,830,000
1,830,000 1,830,000
1,385,478 1,383,907
1,385,478 1,383,907
3,522,521 3,524,092
191 108
191 108
3,522,713 3,524,200
5,870,339 6,277,331
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@
2023 2024
2024 31 2025 31
3,033,825 3,047,653
224 177
3,007,179 3,121,585
6,041,228 6,169,416
1,406,573 1,389,203
20,134 29,096
- 540
125,890 116,288
426,339 476,907
137,104 132,217
202,709 188,834
8,824 8,657
10,663 5,383
11,017 2,575
1,038 792
24,718 32,487
2,375,014 2,382,985
90,996 136,745
1,097,901 1,046,523
418,805 545,828
4,628 13,761
21,419 32,368
57,241 47,030
329,400 654,902
98,469 88,234
316,749 301,077
774,694 646,334
- 1,790
110,740 133,704
3,321,046 3,648,301
345,167 138,129
2,999 -
- 189
7,477 8,620
10,477 8,809
- 78,613
63,399 15,672
2 -
2,736 656
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66,138 94,943
289,505 51,995
162,037 -
162,037 -
127,468 51,995
45,706 50,424
45,706 50,424
81,761 1,570
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®
2023 2024 31

3,078,000 1,830,000 1,467,239 3,440,760
- - 81,761 81,761
- - 81,761 81,761
3,078,000 1,830,000 1,385,478 3,522,521

1,587 1,587 3,442,347

- - 81,761

1,395 1,395 1,395

1,395 1,395 80,365

191 191 3,522,713
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2024 2025 31

3,078,000 1,830,000 1,385,478 3,522,521
- - 1,570 1,570
- - 1,570 1,570
3,078,000 1,830,000 1,383,907 3,524,092

191 191 3,522,713

- - 1,570

83 83 83

83 83 1,487

108 108 3,524,200
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2024 31 2025 31
2,930,930 3,437,566
2,433 72,964
188,760 192,310
2023 2024
2024 31 2025 31
389,267 352,655
2023 1 2024 31
1
61,560 - 61,560
2
€))
@
2024 2025 31
1
61,560 - 61,560
2
€))
@
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D
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1,105 - 1,105
1,105 - 1,105
427 - 427
427 - 427

)
)

( )

3,566,951 - -

421,696 - -

1,746,442 - -

567 - 129

5,735,658 - 129

62/81



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

2025 31
C = )
552 552 -
78,613
*1 (78,613)
552 552 -
*2)
(263) (263) -
(263) (263) -
1)
*2)
(*3)
2025 3 31
- 552 - 552
- 552 - 552
- 263 - 263
- 263 - 263
)
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4,328,664 _ _
435,871 - -
1,358,487 - -
128 -
6,123,023 128 -
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2024 31
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1,105 828 276
1,105 828 276
2025 31
C = )
552 396 155
552 396 155
2023 2024 31
C = )
10,696 2,999 2
2024 2025 31
C = )

634 189 -
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2024 31
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1
533,171 - 296 296
26,233 - 131 131
559,405 - 427 427
2025 31
( )
1
218,913 - 524 524
293,238 - 260 260
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@

2023 2024
2024 31 2025 31
494,477 398,884
52,890 47,279
6,531 6,956
3,477 17,262
151,934 66,498
395 7,533
398,884 361,825
@
2023 2024
2024 31 2025 31
398,884 361,825
398,884 361,825
7,822 21,352
406,706 383,178
406,706 383,178
406,706 383,178
@)
2023 2024
2024 31 2025 31
52,890 47,279
6,531 6,956
2,452 3,732
56,970 50,504
O
2023 2024
2024 31 2025 31
1.75 2.26
41,498 37,730
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2024 31 2025 31
653,069 623,579
287,979 277,782
172,876 217,794
124,533 120,777
52,468 46,491
- 24,779
7,580 18,917
9,167 8,428
22,342 -
1,578 1,507
1,331,597 1,340,060
( 2 653,069 623,579
678,527 716,480
( D 1,331,597 1,340,060
84 47
84 47
84 47
1) 8,463 7 13
2027 4
2)
2024 31
1) - - - - -|  653,069| 653,069
- - - - -|  653,069] 653,069
(GD)
2025 31
*1) - - - -| 302,181  321,397| 623,579
- - - -| 302,181  321,397| 623,579
D
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2024 31 2025 31
30.6 30.6
« )
1.3 5.4
22.5 96.1
24.4 37.8
5.8 2.7
35.9 97.0
7 13 2025 31 2026
2026
30.62% 31.52
5
2023 2024 31
@
3,044,418 1,056,103 802,105 717,975 420,625 6,041,228
@
10%
RREEF America L.L.C. 1,038,529
DWS Investment S.A. 802,105
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