EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

2025 11 21

03-4223-3037

1/52



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

2025 5 23

2/52



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

2025 2
404
1985 8 1
2,000

1997 5
2004 10

2005 10
2015 7

2023 10

211,581 100.0

3/52



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OO00oodooodooddoononOonon

2025 8
404
1985 8 1
2,000

1997 5
2004 10

2005 10
2015 7

2023 10

211,581 100.0

4/52



EDINETOOOO
O00OO00O0000000000000dn(E11518)
OooooooooooooooooooOn

(-EEUEfo#Fv#Fﬁ?} \
(r’-—w ™

O<HFME R L OWE>
(R 5% - ety WLE L CRES T Ol - 57471 2 Tl

(@) < 71 P s o0 e 5 >
(E B Ll L 1o i = Tl RS & i)

|

(D <70 A B 1E >
(7 7 2 F e F d & i) “IIII

Em - R ("&2._ )

[l 4] 74 i ) S b T4 U A OEE
LSl Rl 4 D<=k U O

12 L5 AL (ML) AEREAT T -
OIMREE « R (hL—F 1 70 WHIF =& ERERT
' .

— ‘n
' &EE B
E<EREM I LS E R EHTE >
(HAMMAOERAF = o F  BHE=F 1 2 720K)

W Aam—ad3nNesaild

>

< TS S kMR A
(FERSER - Lo F = w7 77 FHRERSE, V22 TEERS

D<77» FItBET5EASOEA >
\ (FREYMRC LS TN Fe oy - HRHCHEASY)

40 60 a

5/52



10

EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

https://ww.am.mufg.jp/investment_policy/fm_html

37

6/52



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

7/52



EDINETOOOO
O00OO00O0000000000000dn(E11518)
OooooooooooooooooooOn

BRENCREISALOWBROLRE | JEpT 27 G RRI SA AR

i .
ek B Bl
000K o
70,000 il aar 13 215
ol S 36 05 g :
2 gt 611 71 5B a7 55 &1 .70
40 40} B2
. RO IR A w0 60 e
) — B RN (2O -80. | -y
ok 1o -10 '
g rrm za’na z;am m ww:vmmimmmlm
GH S TORE ST FDRITHS S I,

'E#ﬂ FEEEER o GBS T R R ST RN T ), RO A AR T .
SEMMER S ERFCOFIEE T ENOMERTLLET,

TFEERERE B F O EET MRl O B ELTHRL T MR T ), RO B T TR LT
R RS RS @SR T.

TER AEZOERTHY. FROERAEEERIETIROTRBUE A

RENZREISAOERICOVT
fhs
B+8 PR TOPR WESEEN TOMX ESAT A0, BEOaTmBcnE el T RS R
(A S L TR T R Ty e S T T R — LT B

MEASICE M N REEE T, TOP D ERE R U TOR MRS W
BRI T PR T | T PR MR (LU FLPX LA, e
BUE T4, IRECOILE, WSl M TOR Mo T TR oD
B TFTORP 67 W 5 A T 2 ST PO R L

S EE MECIZ T - AT T A RMECIOT® A -4 7T TR ST S JASL Inc‘:ﬁﬂ.ﬂbf‘ﬂﬁﬂ?mﬁ*
(SR FRCHROEEE TR ATUE T, £ M0t A TR AT F S
Tl RO TR B T S TS Inc i WL T

EROE MECI T T =i T - T =tk MECIT ¥ — T -T—rubed 2723 (BEAF &8, M5CI inc ' RRLT

o 2T AN RlES T ERONBECTRMI N TUAT. A% MCITT =2 T —rups
oA ST 7 AATH T HEEMR DT ORI S T TG0 IncicMMLE T,
Seaeil WOMURA-BP W) NOMURA ~BPHEI) L BH D 72— /ot Ut —F L0 L7 it Al

UERELTLEOFBORIT I 104 — 7234 7 T AT NDMURA - P
(S T T T, SRR R R S U O — e
WML T, B SRR TR Rt EWE A iR maR
ELTFRSSEFE T S RO AR EREL TR NS T P LT R R

oL T AL A

EREN FTSEHFEEMY Tl R FISERMENA T o7 2 M<BE)E. FTSE Fiked Income LLCICE ST,
- T4 => 4] HErE iRt EROIEMROEA ISR ESRECEFESIN THETEL -
A FH P ATTFTSE Fixed: Income LLCE, 77RO N A —2E1mg,
T FURDRE RS DLGEEEE TR T RYE RN, COA T T I
TF R WREEOEENEL THU FTSE Fied income LR SET—FO
RS LUrEesdesEIer AnF—F0EE BRI EE I e Es
WEEE@ L E D AL S0 T 2R T S R T it — B
FT=E Fiked Income LLOIZWMML T,

FEEA PR AGBREMT O—/ s FPELALGBHEMI O TS A =27 R JPE STy — 2
o AT s f TRILY—HRELARL T SEN T REERE T oI —Jy 7 miEn
RRES A T T AT R AR T O D T — T A T e e,
BTN TESL TR MBS SRR N TLET. SRECEERITLP,
Elf sz U — T IS — AL T

AR, B D L T E R e T LT T

8/52



20.315

0.315

0.315

20.315

15

15 0.315

0.315

20.315

15.315

9/52

EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

15

15



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
OOoooooooooooooooooood

2025 8

(BEER) D7V RORERE

3 O R SRS S ERL SR (LU T4 =L\ 7.) (202482238 ~2025%2A258) 105175
4T ROBERES L TOEITY,

RERE(DZ) BRSO ST OERAOLES
0.84 0.82 0.02

(HERIFEERE BROEFEENER )

SN OEE-SRCO o RACRER (R LT ARTRE. TR R TR S USRS R ERRE
DHHB BN MRS EST. ) E SO T BHE0RCFOBSER(1 DL ERULH TRLTLET

ERIC oL TR, SEROMAES N (SR TR S

2025 8 29
25,002,799,345 99.99
_ 2,502,443 0.01
25,005,301,788 100.00]

2025 8 29
) () ) () )
2,991,194,830 7.7251 23,107,279,182 8.3588] 25,002,799,345(99.99

2025 8 29
99.99

10/52



EDINETOOOO

O000DOo0ooOOo00oOo00oOodno(ELss)
Oooooooooooooooooood

99.99
2025 8
1
12 (2016 2 22 ) 3,723,352,779 3,723,352,779 18,228 18,228
13 (2017 2 22 ) 4,341,688,877, 4,365,146,418 22,210, 22,330
14 (2018 2 22 ) 6,148,298,330 6,176,190,540 24,247 24,357,
15 (2019 2 22 ) 6,484,966,971 6,523,996, 654 24,923 25,073
16 (2020 2 25 ) 6,602,168,964 6,634,714,470 28,400, 28,540
17 (2021 2 22 ) 7,113,654,622 7,113,654,622 32,781 32,781
18 (2022 2 22 ) 9,991,506,801 9,991,506,801 38,555 38,555
19 (2023 2 22 ) 12,709,507,009 12,760,815,318 42,110 42,280
20 (2024 2 22 ) 18,700,971,346| 18,770,432,346 56,538 56,748
21 (2025 2 25 ) 23,171,514,324)  23,247,953,205 66,690, 66,910
2024 8 21,005,155,539 — 60,860 —
9 21,350,363,119 — 61,530 —
10 22,899,017,901 — 66,153 —
11 22,971,726,149 — 66,515 —
12 23,729,789,203 — 69,124 —
2025 1 23,946,754,282 — 69,229 —
2 22,769,506,472 — 65,337 —
3 22,019,483,937 — 62,947, —
4 21,089,944,548 — 60,247, —
5 22,670,007,400 — 64,547, —
6 23,685,611,338 — 67,573 —
7 24,763,793,257 — 71,267 —
8 25,005,301,788 — 71,806 —
1
12 0
13 120
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14 110

15 150

16 140

17 0

18 0

19 170

20 210

21 220
12 16.53
13 22 .50
14 9.66
15 3.40
16 14.51
17 15.42
18 17.61
19 9.66
20 34.76
21 18.34]
22 7.78

100

12 663,910,004 620,787,130 2,042,600,982
13 512,957,144 600,762,981 1,954,795,145
14 1,770,910,835 1,190,050,445 2,535,655,535
15 655,109,211 588,785,819 2,601,978,927
16 364,908,296 642,208,156 2,324,679,067
17 588,407,895 743,034,639 2,170,052,323
18 847,931,479 426,489,915 2,591,493, 887
19 732,392,210 305,750,226 3,018,135,871]
20 796,790,509 507,259,678 3,307,666,702
21 526,235,964 359,408,051 3,474,494 ,615
22 163,731,057, 154,181,462, 3,484,044 ,210)

12/52
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7,220,267,338,705 74.11
365,907,239,520, 3.76
327,531,351,684 3.36
249,706,828, 506 2.56
241,748,396,930 2.48
237,483,892,421 2.44
163,588,390, 261 1.68
142,976,503, 333 1.47

85,151,285,348 0.87
76,315,312,806 0.78
67,915,948,015 0.70
49,557,513,289 0.51
46,216,868,435 0.47
32,187,687,244 0.33
25,841,364,702 0.27
20,737,118,202 0.21
15,977,050,212 0.16
15,065,964,784 0.15
10,607,350,989 0.11
5,564,971,606 0.06

4,828,758,639 0.05

4,517,716,112 0.05]

4,464,403,518 0.05]

1,455,014,608 0.01

625,765,362 0.01

9,416,240,035,227 96.65

137,018,093,590 1.41
9,754,181,567 0.10
3,851,623,633] 0.04
2,334,591,224 0.02
2,203,304,821 0.02
1,733,734,997 0.02

156,895,529,832 1.61

— 169,095,453,920 1.74
9,742,231,018,979 100.00

2025 8 29
140,233,358,595 1.44
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6,055,674,105 0.06

19,768,544,815 0.20

4,900,796,388 0.05

6,752,266,952 0.07

4,515,274,447 0.05

2025 8 29

) ) ) ) )

NVIDIA CORP 21,413,721 17,544.09| 375,684,374,861 26,470.57| 566,833,537,739 5.82

MICROSOFT CORP 6,198,122 64,990.81f 402,820,986,885 74,876.30| 464,092,496,852 4.76

APPLE INC 13,107,995 29,273.81f 383,720,955,111 34,167.71f 447,870,240,003 4.60

AMAZON..COM  INC 8,383,847 28,633.48 240,058,744,768 34,026.67| 285,274,411,967| 2.93

META PLATFORMS INC-CLASS 1,906,326 88,293.04 168,315,323,872 110,353.08 210,368,947,872] 2.16
A

BROADCOM INC 3,920,898 31,260.05 122,567,467,784 45,346.85 177,800,404,838| 1.83

ALPHABET INC-CL A 5,108,021 22,740.27 116,157,815,527 31,094.14 158,829,565,048 1.63

ALPHABET INC-CL C 4,312,272 23,329.42 100,602,833,966 31,201.40 134,548,925,306| 1.38

TESLA INC 2,541,563 44,104.77| 112,095,058,835 50,831.3§ 129,191,158,713| 1.33

JPMORGAN CHASE & CO 2,437,500 37,452.84  91,291,313,100 44,233.20| 107,818,435,725 1.11

BERKSHIRE HATHAWAY INC-CL 1,188,077 75,148.01f  89,281,632,910 73,439.43  87,251,699,102 0.90
B

VISA INC-CLASS A SHARES 1,501,013 51,843.66( 77,818,008,228 51,401.43 77,154,216,450 0.79

ELI LILLY & CO 707,577 108,214.50|  76,570,092,536 107,539.56|  76,092,521,510 0.78

NETFLIX INC 373,554 168,396.76|  62,905,285,377 180,924.63  67,585,120,729 0.69

MASTERCARD INC - A 751,125 83,784.14  62,932,366,387 86,753.32| 65,162,588,687| 0.67

EXXON MOBIL CORP 3,780,976 15,768.92  59,621,921,678 16,653.38  62,966,037,661 0.65
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JOHNSON & JOHNSON 2,115,958 22,734.74  48,105,772,556 25,777.11)  54,543,290,585( 0.56)
ALMART INC 3,853,168 14,232.14 54,838,827,960 14,120.48  54,408,586,304 0.56
[COSTCO WHOLESALE CORP 389,799 148,028.06| 57,701,192,058 138,833.52 54,117,168,510| 0.56
ORACLE CORP 1,487,905 22,819.60 33,953,406,738 35,307.81 52,534,673,585( 0.54)
HOME DEPOT INC 874,139 53,416.00 46,693,013,431 59,862.55 52,328,193,091f 0.54
ABBVIE INC 1,554,429 27,193.34  42,270,129,037 30,547.60 47,484,085,269 0.49
PROCTER & GAMBLE CO/THE 2,060,576 23,200.73  47,806,882,429 22,868.09 47,121,453,904f 0.48)
BANK OF AMERICA CORP 6,265,152 6,201.49 38,853,297,525 7,417.99 46,474,839,897| 0.48
PALANTIR TECHNOLOGIES 1,988,726 17,879.70]  35,557,826,780 23,230.99  46,200,074,614f 0.47)
INC-A
CHEVRON CORP 1,725,204 20,231.52]  34,903,503,066 23,407.29 40,382,357,928 0.4
ASML HOLDING NV 346,281 107,688.46]  37,290,468,060 112,192.82  38,850,242,249 0.40
GE AEROSPACE 937,767 31,931.42] 29,944,236,315 40,549.92  38,026,376,829 0.39
SAP SE 918,582 44,827.95 41,178,149,122 40,526.93 37,227,312,547 0.38
[COCA-COLA CO/THE 3,591,522 10,365.60] 37,228,282,492 10,043.45  36,071,275,941| 0.37
2025 8 29

3.59

3.18

7.57

1.40

1.38

1.83

0.98

1.89

7.22

5.01

1.68

2.68
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2025 8 29

SP EMINI2509 2,929 937,523,475.9( 137,740,949,079 954,487,875 140,233,358,595) 1.44
SP/TSE602509 168] 55,293,990.4 5,907,609, 934 56,679,840 6,055,674,105 0.06]
EURO ST 2509 2,133 113,768,856.2 19,507,945,772 115,288,650, 19,768,544,815 0.20]
SP1 200 2509 228 49,902,326. 6] 4,789,625,307] 51,060,600 4,900,796,388 0.05
FTSE100 2509 368 33,670,080] 6,682,500,778| 34,021,600 6,752,266,952] 0.07]
SWISS 1X2509 202 24,124,693 4,419,402,510 24,648,040 4,515,274,447] 0.05]
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38 59
12 133
2025 2 26 2025 8 25 PwC Japan
21 22
2025 2 25 2025 8 25

105,798,909 115,147,545

23,166,473,679 25,038,093,240

76,789,433 N

1,345 1,467

23,349,063,366 25,153,242,252

23,349,063,366

25,153,242,252

76,438,881 -
4,719,917 16,077,448
7,679,483 7,469,621

88,314,045 85,900,591

396,716 385,869
177,549,042 109,833,529
177,549,042 109,833,529

3,474,494,615

19,697,019,709
9,580,372,695

3,484,044,210

21,559,364,513
9,167,829,405

23,171,514,324

25,043,408,723

23,171,514,324

25,043,408,723

23,349,063, 366

25,153,242,252

21
2024 2 23 2 26
2024 8 22 8 25
25,564 125,749
1,598,592,330 1,913,834,312
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21 22
2024 2 23 2025 2 26
2024 8 22 2025 8 25
1,598,617,894 1,913,960,061
118 -
6,792,850 7,469,621
78,117,753 85,900,591
350,900 385,869
85,261,621 93,756,081
1,513,356,273 1,820,203, 980
1,513,356,273 1,820, 203,980
1,513,356,273 1,820,203, 980
66,539,459 12,104,175
15,393,304, 644 19,697,019, 709
1,651,466,688 901,776,110
1,651,466,688 901,776,110
872,459,006 871,739,461
872,459,006 871,739,461
17,619,129, 140 21,559, 364,513
2 22
2025 2 26
2025 8 25
21 22
[2025 2 25 ] [2025 8 25 ]
3,307, 666,702 3,474,494,615
526,235,964 163,731,057
359,408,051 154,181,462
3,474,494,615 3,484,044,210
21 22
2024 2 23 2025 2 26
2024 8 22 2025 8 25
21 22
2025 2 25 2025 8 25
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21 22
2025 2 25 2025 8 25
21 22
2025 2 25 2025 8 25
1 6.6690 7.1880
a (66,690 ) (71,880 )
2025 8 25

57,402,073,958
3,465,118,251
9,423,009,648,194
158,131,171,463
2,854,884,996
44,416,542
9,674,690,656
44,170
77,308,102,155

9,731,890,150,385

9,731,890,150,385

4,772,807
598,368,164
7,375,467,165

7,978,608,136

7,978,608,136

1,162,212,961,882

8,561,698,580,367

9,723,911,542,249

9,723,911,542,249

9,731,890,150,385
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[2025 8 25 ]

2025 2 26
1,017,176,456,556
173,458,510,789
28,422,005,463

148,759,944
843,480,129
889,535,803
3,654,483,273
7,236,794,767
1,069,044,043
7,141,692,799
9,205,747,021
33,417,255
97,094,064
14,272,525,733
881,827,859
75,675,876
1,653,269,954
163,999,838

287,315,357
290,796,923

119,004,751,789
2,901,892,712
5,721,619,566
49,151,795,486
2,981,219,086
1,250,847,266
2,107,569
3,717,468
7,740,157
168,252,751

244,481,576
189,695,354

77,445,498
571,237,660
1,760,925,951
83,705,228,101
1,088,007,332
5,864,145,969
716,440,234,348
181,592,508

38,957,949

21/52
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[2025 8 25 ]

10,592,024,514
99,669,511

2,883,706,328
140,956,535
1,059,167,520
44,194,130
6,159,629
46,673,269
10,264,108

36,899,296
465,107,504

2,520,296
13,275,206
64,914,816
57,610,870
43,762,999

32,992,190,263
7,984,644,170
152,373,494
334,015,855
95,104,847
307,604,054
73,967,144
431,835,145
79,660,601
122,898,518
599,250,755
514,099,624
1,160,536,806
704,656,317
3,630,221
2,050,760,164
18,103,597

420,143,319

7,522,980,189
50,265

348,318,453
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