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SBU (Strategic Business Unit)
1 6 30 3
2 9 30 3
3 12 31 3
4 3 31 3
9 30 6
3 31 6
3 31 1

155.85 149.71 152.37 152.55 144.48 147.47
167.85 164.28 162.58 160.55 163.91 172.38
102.71 100.18 99.49 95.72 92.57 96.48
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1
1

2024 4 1 2025 4 1 2024 4 1
2024 9 30 2025 9 30 2025 3 31
«C ) 1,798,705 1,793,584 3,557,478
« ) «C ) 297,053 322,928 527,143
« ) «C ) 222,404 248,331 408,159
o «C ) 222,495 248,380 408,504
- «C ) 136,202 260,607 383,161
«C ) 1,638,867 1,470,064 1,617,582
«C ) 2,712,935 2,551,990 2,772,252
(1 S () 145.64 173.12 271.44
( 1) () 142.81 171.70 268.32
) 60.4 57.6 58.3
«C ) 279,046 266,210 610,363
«C ) 29,876 61,278 61,054
«C ) 597,122 460,502 880,480
o «C ) 757,697 535,005 808,625
D
( 2 ( IFRS )
2
2025 4 1 &
HR P
HR 2025 4 1

RGF Staffing UK Limited
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897.1 914.7 2.0%  1,798.7 1,793.5 0.3%
141.8 159.7 12.6% 269.7 313.5 16.2%
( ) 155.5 163.9 5.4% 297.0 322.9 8.7%
( ) 116.0 127.4 9.8% 222.4 248.3 11.7%
( ) 116.0 127.4 9.8% 222.4 248.3 11.6%
EPS( ) 76.58 89.16 16.4% 145.64 173.12 18.9%
EBITDA+S 188.1 207.4 10.2% 367.2 394.5 7.4%
EBITDA+S 21.0% 22.7% - 20.4% 22.0% -
EBITDA+S: + ( )+
+
2 HR
2.0%
2 EBITDA+S 22.7% EBITDA+S 10.2%

0.3% EBITDA+S 22.0% EBITDA+S 7.4%
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3.2%

4.6%

52.8%
3.7%
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18.6 5.0
31.0 33.1
114.0 125.3
377.1 348.6
111.1 118.8
15.3 17.3
52.1 49.5
49.6 41.7
769.1 739.6

43.4
80.6

35.8
80.2

73.0%
6.8%
9.9%
7.6%
6.9%

13.2%
4.9%

15.9%
3.8%

17.6%
0.5%
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2025 4 1 & HR
2
HR
2 HR
( )
1,260 1,333 5.8% 2,511 2,597 3.4%
443 509 14.7% 866 985 13.7%
604 570 5.7% 1,210 1,194 1.3%
2,308 2,413 4.5% 4,589 4,777 4.1%
( )
188.5 196.5 4.3% 383.6 379.2 1.1%
66.4 75.0 12.9% 132.3 143.9 8.7%
90.5 84.0 7.2% 185.0 174.3 5.8%
345.6 355.7 2.9% 701.0 697.5 0.5%
EBITDA+S( ) 122.0 134.8 10.4% 239.9 254.3 6.0%
EBITDA+S 35.3% 37.9% - 34.2% 36.5% -
2 2.9% 4._5%
)
15% 5.8%
14.7%
7.2% Indeed PLUS
2 EBITDA+S 7
2.6 37.9%
0.5% 4.1% EBITDA+S 36.5%
) Indeed 1
““US Average
Revenue per Job Posting on Indeed”” ““US ARPJ*~
Indeed Indeed Hiring Lab Indeed

7137



EDINETOOOO

OO000OO00obDOo0oDOoOdoo(Eeorsol)

oOoood

EBITDA+S
EBITDA+S

3.9%

2

197.4 209.4
220.3 211.8
417.7 421.3
26.7 27.7

6.4% 6.6%

0.8%
EBITDA+S 6.6%
1.3% EBITDA+S 6.6%

6.1%

6.1% 397.6 422.2
3.9% 442.7 407.1
0.8% 840.3 829.4
3.9% 55.3 54.6
= 6.6% 6.6%

6.2%
8.0%
1.3%
1.4%

EBITDA+S
EBITDA+S
)

() 70.9 76.9
36.9 38.5
27.8 28.8
135.7 144 .3
41.2 46.5
30.4% 32.3%

Air
EBITDA+S
6.7% EBITDA+S 31.9%
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8.5% 134.8 147.1
4.3% 73.1 76.1
3.5% 55.5 58.0
6.3% 263.6 281.2
12.9% 75.3 89.7
- 28.6% 31.9%
SaaS
6.3%
1.9

9.1%
4.0%
4.5%
6.7%
19.2%

32.3%
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2025 10 16
2025 10 16
3,800 ( 2.68%)
2,500 2025 10 17 2026 4 30
(ToSTNeT-3)
2025 10 16 2025 10 17
(ToSTNeT-3) 111 (
0.08%) 84

2025 10 31 532 412
2025 10 16

https://recruit-holdings.com/ja/newsroom/20251016_0001/

2025 10 17 (ToSTNeT-3)
https://recruit-holdings.com/ja/newsroom/20251017_0001/

2025 8 8 9 25
2025 8 8 9 25
(ToSTNeT-3) 2
1 2025 8 12 2711 (
0.19%) 231 2 2025 9 26 984  (
0.69%) 790
2025 8 12 (ToSTNeT-3)

https://recruit-holdings.com/ja/newsroom/20250812_0001/

2025 9 26 (ToSTNeT-3)
https://recruit-holdings.com/ja/newsroom/20250926 0001/

2025 2 28

2025 2 28 2025 3 3 2025 6 16
5,561 4,499

2025 6 17
https://recruit-holdings.com/ja/newsroom/20250617_0001/

9/37



EDINETOOOO
OO000OO00obDOo0oDOoOdoo(Eeorsol)

OooOodd
O]
(2025 3 31 ) (2025 9 30 )
1,470.3 1,259.5 210.8 14.3%
1,301.8 1,292.4 9.4 0.7%
2,772.2 2,551.9 220.2 7.9%
802.1 745.1 57.0 7.1%
342.7 325.3 17.3 5.1%
1,144.8 1,070.5 74.3 6.5%
1,617.5 1,470.0 147.5 9.1%
9.7 11.4 1.6 16.7%
1,627.3 1,481.4 145.8 9.0%
2,108
1,130
2023 9 29 2,000
2,000 ( 2,000 )

(2025 3 31 ) (2025 9 30 )

808.6 535.0 273.5 33.8%
15.1 56.4 41.2 271.6%

( ) 1.0 0.9 0.0 5.2%
822.7 590.5 232.2 28.2%
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279.0 266.2 12.8

29.8 61.2 31.4

597.1 460.5 136.6

31.2 17.9 13.2

( ) 379.1 273.5 105.6

1,136.8 808.6 328.2

757.6 535.0 222.6

2 1,021 4,283
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[N

@

~
o/

6,000,000,000
6,000,000,000

(@) (@)
(2025 9 30 ) (2025 11 6 )
1,563,912,149 1,563,912,149 ( ) (D
1,563,912,149 1,563,912,149 = =
( D 100
C 2 2025 11 1
@
( ) 4
) 3
() 2,169 ( 1)
() 216,900 ( 1)

) 8,839

2026 4 1 2035 7 23

8,839
) 4,420
1

(2025 7 24 )
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i) 1 ( ) 100
( ) (
)
1
2) (
) 236 1 8 (
)
- ( )
- ( )
- ( )
(QD)
1 ( )
a 17 1
2 1 1
b. a
a.
1
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()
2025 9 30 - 1,563,912,149 - 40,000 - -

®)
2025 9 30

( ) 1-8-1 AIR 277,997 18.85
( ) 1-8-12 106,072 7.19
STATE STREET BANK AND TRUST ONE CONGRESS STREET, SUITE 1, BOSTON,
COMPANY 505001 ( MASSACHUSETTS( 2-15-1 54,722 3.71
) A
168 ROBINSON ROAD #37-01 CAPITAL TOWER
GIC PRIVATE LINITED - C( SINGAPORE068912( 1-4-5 33,129 2.24

UFJ )

)
25 BANK STREET, CANARY WHARF, LONDON,

JP MORGAN CHASE BANK 385632 E14 5JP, UNITED KINGDOM

( 7 Al 32,912 2.23
) A
STATE STREET BANK WEST CLIENT 1776 HERITAGE DRIVE, NORTH QUINCY, A
_ TREATY 505234( 02171,U.5.A.( 2-15-1 28,594 1.93
) A)
1-6-1 25,500 1.72
ESOP 76576 1-8-1 AIR 23,745 1.61
GOVERNMENT OF NORWAY( BANKPLASSEN 2, 0107 0SLO 1 OSLO 0107 NO(
23,280 1.57
6-27-30)
)
ESOP 76826 1-8-1 AIR 21,732 1.47
_ 627,686 42.58
(D (89,837,851 ) BIP 2,918,255
ESOP 50,794,517
( 2) 2025 9 19
2025 9 15

2025 9 30
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1-1-1 49,088 3.14
9-7-1 39,492 2.53
_ 88,580 5.66
( 3)2020 7 21
NOMURA INTERNATIONAL PLC 2020 7 15
2025 9 30

1-9-1 2,572 0.15

NOMURA INTERNATIONAL PLC 1 Angel Lane, London ECAR 3AB, United 1,812 0.11
Kingdom

2-2-1 83,182 4.90

_ 87,567 5.16

( 4)2025 4 3

BlackRock Advisers, LLC BlackRock Financial Management, Inc.
BlackRock (Netherlands) BV BlackRock Fund Managers Limited BlackRock Asset Management Canada
Limited BlackRock Asset Management Ireland Limited BlackRock Fund Advisors BlackRock
Institutional Trust Company, N.A. BlackRock Investment Management (UK) Limited 2025 3 31
2025 9 30

1-8-3 34,489 2.21
BlackRock Advisers, LLC 251 2,848 0.18
BlackRock Financial
Management, Inc. 251 1,740 0.11
BlackRock (Netherlands) BV 1 Ll 5,168 0.33
BlackRock Fund Managers
Limited 12 4,514 0.29
BlackRock Asset Management
Canada Limited 161 2500 2,8 0.y
BlackRock Asset Management
Ireland Limited 21 10,663 0.68
BlackRock Fund Advisors 400 28,117 1.80
BlackRock Institutional Trust
Company, N.A. 400 20,456 1.31
BlackRock Investment
Management (UK) Limited 12 2L 0.8

- 112,347 7.18
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( 5) 2025 3 24 Capital Research and
Management Company Capital International, Inc. 2025 3 14
2025 9 30

Capital Research and

Management Company 333 66,223 4.01
Capital International, Inc. 333 2,126 0.13
- 68,350 4.14
®
2025 9 30
() ()
( ) - - -
C - - -
( )
( ) - -
89,837,800
( ) 1,473,865,600 14,738,656 -
208,749 - -
1,563,912,149 - -
- 14,738,656 -
2025 9 30
) (
( )
9 2 89,837,800 - 89,837,800 5.74
- 89,837,800 - 89,837,800 5.74
() BIP ESOP
143,550,623
2
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34 ( IAS 34 )
(1976 28
312

193 2 1 (025 4 1 2025 9 30 )
EY
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(2025 9 30 )

808,625 535,095

565,069 573,407

11 18,697 71,380
77,985 79,692

1,470,378 1,259,576

54,897 55,113

154,572 138,755

508,133 519,180

174,977 173,117

17,476 11,356

11 163,102 169,077
217,020 216,800

11,693 9,011

1,301,874 1,292,414

2,772,252 2,551,990
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(2025 3 31 ) (2025 9 30 )

377,543 348,233

44,453 38,452

11 5,011 188
53,235 60,347

15,437 10,617

306,503 287,283

802,185 745,122

1,011 889

163,476 149,133

11 945 1,102
15,289 15,583

63,408 62,652

90,465 87,825

8,108 8,203

342,706 325,391

1,144,892 1,070,513

40,000 40,000

13,046

1,606,348 1,845,434

8 515,363 913,203
486,596 484,786

1,617,582 1,470,064

9,777 11,413

1,627,360 1,481,477

2,772,252 2,551,990
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2024 4 1 ( 2025 4 1
2024 9 30 ) 2025 9 30 )
6 1,798,705 1,793,584
741,520 729,133
1,057,184 1,064,450
7 769,186 739,634
2,183 9,591
20,472 20,881
269,708 313,525
2,340 3,802
32,974 16,462
3,288 3,257
297,053 322,928
74,649 74,596
222,404 248,331
222,495 248,380
91 48
222,404 248,331
10 145.64 173.12

10 142.81 171.70
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( 2024 4 1 ( 2025 4 1
2024 9 30 ) 2025 9 30 )
222,404 248,331
19,588 8,335
1,379 35
20,968 8,371
64,990 3,819
18
20
64,990 3,857
85,959 12,228
136,445 260,560
136,202 260,607
242 46

136,445 260,560

21/37



EDINETOOOO
OO000OO00obDOo0oDOoOdoo(Eeorsol)

oOoood
O]
( 2024 4 1 2024 9 30 )
C - )
2024 4 1 40,000 1,884,258 407,049 88,242 395,471
222,495
65,064
222,495 65,064
8 347 532,080
13,797 26,636 40,096
9 17,763
51,595
21,228
13,450 38,991 505,443 11,498
2024 9 30 40,000 13,450 2,067,761 912,493 99,741 330,407
2024 4 1 483,714 2,000,922 7,977 2,008,900
222,495 91 222,404
21,228 86,292 86,292 333 85,959
21,228 86,292 136,202 242 136,445
8 532,427 532,427
40,096 337 337
9 17,763 17,763
51,595 51,595 51,595
1,826 1,826
21,228 21,228
21,228 32,727 498,257 1,826 496,431
2024 9 30 430,148 1,638,867 10,046 1,648,914

22137
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C - )
2025 4 1 40,000 1,606,348 515,363 98,619 387,986
248,380
3,882 18
248,380 3,882 18
8 259 427,943
13,306 30,102 43,187
9 17,600
37,474
8,306
18
13,046 9,294 397,840 5,713 18
2025 9 30 40,000 13,046 1,845,434 913,203 92,906 391,869
2025 4 1 9 486,596 1,617,582 9,777 1,627,360
248,380 48 248,331
20 8,306 12,227 12,227 1 12,228
20 8,306 12,227 260,607 46 260,560
8 428,203 428,203
43,187 221 221
9 17,600 17,600
37,474 37,474 37,474
1,682 1,682
8,306 8,306
18 18 18
8,306 14,037 408,125 1,682 406,443
2025 9 30 10 484,786 1,470,064 11,413 1,481,477
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2024 4 1 2025 4 1
2024 9 30 ) 2025 9 30 )
297,053 322,928
54,670 52,319
43,476 35,814
19,397 8,226
34 3,350
29,121 30,202
26,865 36,978
319,850 332,305
19,914 8,491
3,237 3,118
57,480 71,468
279,046 266,210
4,303 7,034
28,887 26,848
728 55,138
4,034 20,527
9 7,214
29,876 61,278
21,796 23,761
8 532,566 428,304
38,954
9 17,765 17,501
11,925 5,975
2,033 3,179
597,122 460,502
31,208 17,958
379,161 273,529
1,136,858 808,625
757,697 535,095
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(https://recruit-holdings.com/)
( ) >

2025 11 6 CEO CFO

(€] IFRS
1AS 34 1 2 2
312

@

®

*

IFRS

IFRS 18 2027 1 1 2028 3 1

728
4,034

25137
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EBITDA S

HR

EBITDA S(
)

2025 4 1

EBITDA
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( 2024 4 1 2024 9 30 )

( )
HR
699,426 827,694 263,148 1,790,270 8,434 1,798,705
1,620 12,646 469 14,736 14,736
701,046 840,341 263,618 1,805,006 6,301 1,798,705
() 239,923 55,394 75,365 370,683 3,442 367,241
() 35,766
43,476
2,183
20,472
269,708
( ) 2,340
32,974
3,288
297,053
)
( 2025 4 1 2025 9 30 )

695,825 816,959 280,798 1,793,584 1,793,584

1,691 12,496 450 14,638 14,638
697,517 829,456 281,249 1,808,223 14,638 1,793,584
254,301 54,644 89,799 398,745 4,176 394,569

33,939

35,814
9,591
20,881
313,525

3,802

16,462
3,257
322,928

27137
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( 2024 4 1 ( 2025 4 1
2024 9 30 ) 2025 9 30 )
HR 701,046 697,517
383,628 379,242
132,359 143,909
185,059 174,365
840,341 829,456
397,637 422,276
442,703 407,180
263,618 281,249
134,888 147,106
73,197 76,120
55,532 58,022
6,301 14,638
1,798,705 1,793,584
HR 3
3
5 @
3
) HR
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&)

®

2024 4 1 ( 2025 4 1
2024 9 30 ) 2025 9 30 )

18,698 5,056

31,003 33,100

114,064 125,312

377,154 348,646

111,138 118,825

15,336 17,353

52,116 49,584

49,673 41,755

769,186 739,634
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@
2024 4 1 2024 9 30
2023 12 13 2023 12 14 2024 7 17
91,300 (12,697,600 )
2024 7 9 2024 7 10 2025 7 9
436,777 (48,706,400 )
2025 4 1 2025 9 30
2025 2 28 2025 4 25 2025 6 26 2025 3 3 2025 6
26 2025 8 8 2025 8 12
2025 9 25 2025 9 26
321,629 (41,003,800 ) 23,102 (2,717,000 )
79,008 (9,849,000 )
@
BIP ESOP

(2025 9 30 )

36,408,381 280,932 89,837,851 703,590
cop P 60,788,181 234,430 53,712,772 209,613
97,196,562 515,363 143,550,623 913,203

9

( 2024 4 1 2024 9 30 )

1
( ) )
2024 5 15
18,393 11.5 2024 3 31 2024 6 21

)

() BIP ESOP 630
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( 2025 4 1 2025 9 30 )
1
( ) )
2025 5 9
18,330 12.0 2025 3 31 2025 6 27
)
() BIP ESOP 729
1
( ) )
2025 11 6
18,425 12.5 2025 9 30 2025 12 15
()
() BIP ESOP 671

( 2024 4 1 ( 2025 4 1
2024 9 30 ) 2025 9 30 )
1 () 145.64 173.12
( )
( ) 222,495 248,380
( )

1

222,495 248,380
( )
« ) 1,527,689 1,434,739
) 1
( 2024 4 1 ( 2025 4 1
2024 9 30 ) 2025 9 30 )
1 () 142.81 171.70
( )

1

1
( ) 222,495 248,380

( )

( 1 ; 222,495 248,380

1
1 ¢ ) 1,527,689 1,434,739

C )

1,625 1,519
BIP 2,823 2,971
ESOP 25,812 7,325
1 ¢ 1,557,951 1,446,555
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(2025 3 31 )
C )
1 2 3
124,401 64,154 60,246
19,398 15,181 4,216
352 352
144,152 79,335 64,816
4,876 4,876
4,876 4,876
(2025 9 30 )
C )
1 2 3
130,838 71,666 59,172
60,607 56,409 4,198
8,574 8,323 251
200,020 128,075 8,323 63,621
1
3
3
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2025 10 16

@

(2) 2025 10 16

(3) 2025 10 31

2
2025 5 9

@
1
A

2025 11 6

@
@1
®

165 3

M&A

38,000,000 ( )

250,000 « )
2025 10 17 2026 4 30
@
©) (ToSTNeT-3)
( )
4,473,000
34,733
2025 3 31
18,330
12 00
2025 6 27
2025 9 30
18,425
12 50
2025 12 15
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2025 4 1 2026 3 31
312
2025 9 30
)

34

34
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34

(D)1
2 XBRL
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