EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2025 11 18
24 (. 2025 2 18 2025 8 18 )

03-6453-3610

1/70



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

1,000

2/70



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
oooooddooddoodonooodd

1 225

12

https://www.toushin.or_jp/

€y

3/70



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

¢)

€y
¢)

®

€y

@

©) ( )

4) »
€h) ©)

) . @ @

(L)MMF( )... MRF  MMF MMF

(2MRF( )... MRF  MVF MRF
(3)ETF... 12 480 12 1 2
32 26 9 4 2

@

¢)

@

4/70



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@

®
©)
®)

€))
@
®
*
G) 12 (). 12 ()

o AN P

(©)
)

€y

&)

®

4

5/70



®)

(©)

)

®

® (

(10)

€y

¢)

€y

¢)

@ 225
(2)TOPIX
©)

€y

¢)

®

4

ESG

€y

ESG

6/70

EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)

®

Ooooooooooooooooooad



EDINETOOOO
O00000000000000000000000O(E12444)
Oooooooooooobooooooad

@ troERmED LRI L IREOEEEERELET.

QHROFETRTILSASIETBNC. T —L/ - EREM (MREA ) R dR T eElR T
EMELET,

07/ —L/ -7 ERENTEALT OERR. EEEHICLVEBLET . SESMRY LR (TE) Thid. E
DER(FE)ICESLET.

e N ?ﬁ
ORRELT. BB v YVitiTuEtA.
TR e L L e L L L L L ey

Th—bLN—TERENER

B 7 —Ly T R 99 LR RSN T L ET .

B V)L TR 24 RROE RS Sl ST L ET .

W Bt (T AT T EERGES LR . SERs R T S EE T L DREChET
WA 25HRERRT S0 2OE 27— oOEE A BRI C ML L SIORESh T ST .

B =ittt 1 @(FR. 8 B). REsh#T.

" 5.4%

FTLE=ooh 42%

=l 24% 15.1%

ZEin 2.3%

g 0.9%
14.3%

® 45y 18.8%

=== 31.0%

) 3.0% 7.6%

| WOy 1.6%

232% 8 B 100% 100%

[2025FE O BFEALE]

P T

SEEMHRIEEET (F 1 EREL P T —L) =R R TR Tl s S R T,

PR AR A R T ELE T
SEMRTI—7 AL SRS OMR TS O T T, e M EOMET AR 00 S Esn Al LR,
SHRW A RO A A 22T RS A L@ TS ERF ¥ (Hard Red Winter Wheat | 5o T,

» 7 o/ = 7 TR (Pt — ) (2. [Bloomberg Commodity Index™ | £ &= C=H RN AN Ty b T2 U4 MK
RIS CMRNL S ENTT,

R T e e

P e T T T

¥ N—Lni—TEmisuEd
FTI—4L/—F-Tr1+2-2-TI-E—(Bloomberg Finance LP.) B TOBEREHEUBS €3V F—Z-T/-T)-3—(UBS
Securities LLC) MHFEER T. ROEEC WY CLUNR SN e E O EEER|oET
TFHEM A —3 it R —AENE e s S SEICRaNL S EW T T
TI—LT—TEREN Bloomberg Commodity Index & BUFI 7 IL—L/ =7 (Bloomberg® Ji3. 7 —L4/ =T - Tp1+ 22
I/l-E—{Bloomberg Finance LP.) B, TOMRKEUY (LITFI7N—4L/ 7 |SEHLET. O —E2A7—0THY 20T LS —
EDBNTORAOESCITE AT TLET. T —L4/ - mEEN Bloomberg Commodity Index ) 3. FH—Li—0E
UBSEFa 07—/ T)+2—{UBS Securities LLCOROEENCE-T FIN—L0—7 FRHL . EEBL. BRI 580077
=L =T AEAZUBS tHa1UFy—20 DT 2— RO (L TFIUBS I ERLET. \ouTns HnMESHT
FEC FN—L =T RUUBS if. 877 PRl BEL. L2 LEEER TS0 THEEUER AL T — A/ T—T RUFLUBSD
LWiFhe. 7 l—L/ — 7 ERfES Bloomberg Commaodity Index ' ICB#T S S T—7 LiaMEO NI, EREZ3TE
SLFIITSLOTIERERA,

7170



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooaod

7 I —LN—7 Emis O ERICE MBS B REET SR RILE
TEFITIRRL. 77377 RN CERZITVLEY,
CHEELET.

XL THES OREFEUT. T IN—L—TESEN (R 2 ) e 52

PR

(=77 ROBE)

SERA UL LREE ST

{FH -7}

(NE=72F)

HEEILERT RS

Wl

AT AE— 774

KT {Tu T

4 S A R | Eﬁid‘)!!ﬂil‘l
e
o 1- —

&D_.H.ﬂf Wf?’f K HELETHES

l-r-..ﬁ.!‘u'—
HELT

\

/
~
Se—(d SR ILSOMIEL SICERNRETINELRTESTREL. WE-RNED

FPRIR
HRCHUTHFLBTRSOEEMWTRELET,
SENTEEER LORERRRERR S 0

H—h T4 2 G
H—bI2UA 5Hh | . KL aEFIud

mﬂﬂmmmﬂz |

R EAEL ]
T o= Lo — T B R PR (PO — 2 e B R - L TR TLET

H—T7o ROR—b7+)AEBETOER

@ RS CESTSRELE TS OETE
@ BT BUSORRCDUTER LTRSS OAEES

r. FroRTRYe—
ERIEL. f— b T

A 2P RO FT =T RERANY. T
ELRE7OEAR.SRERCTIRESFEUEY.

8/70



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)

Ooooooooooooooooooad

AR

.EI:E&H%IEﬁ“ﬂﬁéﬁﬁﬁﬁﬁHﬁﬁWﬂ_vmxbfﬂEEﬁr&ILfT
L o ThalLCeEtHhlE

I?}Eﬂﬂﬁli,ﬁﬁ?’%ﬁ%&,-zﬁﬂfr}E%-.J-*Eé%ﬂﬁﬂb- FoEt (ATl E S HE T ) BOLMELET,
H¥HROSESODITHVWRUTOEECOVLTRIITI2OTIASBERA.

F RV

OHHEESE ORBENEESICISETRTER A,

HBo. finBn. EEMEORIRSICE TR FIEEOERATELVMESHHNET,

2013 12 3
[ TH—TFLF ]
HIFE ]
)
Tixst /r Lk )
SHEKMFAR - P (S AR5 = HERETES T
Tt ke R AL MRS ¢ > < FIFIEEIEDI
(77 v FOEROBRE T 5%) PR HAD A -7 1 #RT >
(7 o FORMBEOREEER
TEAITH#H)
%

4

i B - BOESICRET 58

& FRIE&3t )

(RO EE DR, BRSO ETO
Fa ORIt dr - I A e TR
fiff I, WSRO & OB,
HE S EOZEMAT T DSBS & L

\hfﬁﬁﬁggj _,/‘

[ e (&) ]

2025 9 30

9/70



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

20

1986 11 1
1987 2 20
1987 9 9

1990 10 1
1999 2 15
1999 3 25
2007 9 30

347

2012 4 1

2018 10 1

4 1 3,000 100%

10/70



g A~ W N

10.
11.

12.

13.

14.

15.
16.

22

23

24

11/70

20

EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

11



17.
18.
19.

20.
21.

22.

14

oo OB WD

€y

¢))

21

12

20
2
16
17
1 14

12/70

EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

14

12
14

17

13



10

10

20

13/70

20

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

10



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

PLAN

EH-UAYERE
W RS LORE

H#WAH

BTG AL A SIS
AowmiTIcMTiAHTEANESLTHE

& AR R O R

CHECK

KRR
BRAATH=T AT T

L1

ER-AOERAS
WA —T AT

L

L1

DO

Lp el

® (D7 ETASe—) AN G ZRONGT. I7
LF O R

& (MR ITLFT A r—OERRERRORE

g

ble—T o L T 8
BEMITARENEL - FEREOMT

L3 ]

OFE R AT —TL AT, FHMTE=5-THRERT
HEAUALOE= S TR ROEE

OB EMNN- FMH S FOBFRRADEZ Y
HROWE

S EHHATIIEIANEEERDESE

=g

ER-VAYERSE

SR HEIENn N FATAF 1 - HOBFIRACES
ST HMIT ROEE

OEMIZINES

gy
EAEEM0~2058E)
SEAEBIEHS EATAESROAFHROE 215
OF R IHITERREDE= 2T

14/70



10

28
28

28

15/70

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

10



10

20

20

16/70

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

100 50

@

17/70



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

37 6

¢))

18/70



EDINETOOOO
O00000000000000000000000O(E12444)
Oooooooooooobooooooad

(SE15ER)
Y77 ENEEEEF R RSB EEE{EOEE

) {30
15,000 150
10,000 == 100

5,000 - -4 50

0 LD
: + =0
I 7 TR R ()

~—SESEREESEGED |

2020110 202940 2022410 2023410 2024410

* LT ROEEMESEL RS FEOSicETEEEL
TaDEaEU T RLCEMER RSB N T VE
TOT.EROREHE B THEL-SHME
BAEIEGEHFOTRET.

YT RS ESENEEEMED. L EaEs
TEERLCEDEAEL Tt RLEBEME A oS
NTUWETHT. BEEOESESE- AR 2Ba 75
=9

EBREISZCEEI-OLWT

HI7REMDRENGEEISALDBERDILE

%)
150

B
I =)n
* TS

¥ E7F0E Hes Rl wEE OFER SEE EEEN

#0201 0~ 202597 MSEEHDERF CHEITE
BT EMOMEXOTS-BA-BIVE. S 77FR
Tﬂfﬁﬁﬁ&ﬂ@ﬁ&??;izjm‘ﬁ?Lhﬁ??:»h*
ARG EREY S AT ERN B TS LD
f‘EﬁEu:_#.J}‘ETn. L ER ﬁ.@?vi%a*ﬂ‘%
T EOEEESR S AR EE A,

FUTFOHOERRESR L B3O sEsTEEEL

EEMEAHELTHELCENREE Al s T LE

H‘mm EEOBREME-EICTIEL-FEES

BEIRULESTEIET.

Ed%
TOPIR (A AR (AESa )

TOPIX (SRS E ) &, J-"--I_PN‘HI! L

ﬁT-" e r. HrFoniErE CART4RE
'II'-'I'n!.—!F"‘ | B J“ﬁ HifT d-'-" |

-rl_iﬁ-‘t

it
11 el S il
(it a. Fre—a)

Th _
MR IENGEE ] Ine [, 2 ML InC. i e

TEECFEEOETE S RN F TS
WL T L R T R A T S S
E";FT-—*'H"‘F TR TS

FrlE
MECIT T 222 T~y
P _J,th“ﬁ-\.l\--&— |

Al TR E T =

LHNERLTLET,

.-.-501 T AT b LR A T WS I, TR LA PR oA B O L TR e T O T
105 BRI SR = WL UL R AR i !""r’il‘LFEEJ.IFEi
Fol? E R T b — B EMED) el

LT
WRELETEL MO Inc SR nnES T g R R e

B&EN MCOMLRA-BRIERY 2. B2 —LHal |- l"! —E LA |l F et R S R T L, PR SN EE )
NORA_RA-BPIES i J-TJ--'lr.u!h:&":Truﬂl,,ml'ﬂ" TE A TUM N LT .'.!J:II:J" E A T T P — T
MR RATIE '“|"?".T.I1II“'IJI-H".1-‘TJ'.-1T 1 dtpl e Y - F R TSP R R L L e, e
F T —Tepl s IR AT NS I FER B e . gﬁlc SRR E ST s TEng, A
B AL T NS A O 1 AR T SR AT A
Sl BN -TSEI PR o d AR FTSE Fised Income LLCIC R R S HTL -=:'.. A T FTSE leed Income LLC
FTSER PR+ 7 A Lr"--.-|~.u~r--l-.l-:= e Ere . F&"I—-‘-'--':I".'Hnﬂi’ TEFR A O M 2N T~ 8
BEcEE. m—3) HERRE = [ F—FRERERT ""3' 'E“’T..I l‘ I &L .-'--'i-'--“.-f--‘.'!'.IE]
AR R SR E LT AL O S TR L T %"l HEMET Rm LETSE Fleed Ingome

LTI,

FEE AR EAETERICE TR ERILTVET 0P Narganzd s 8 EERe A TEe0 TSR 2 E
=T # TENIAHEE S THHALTLE TP, Morganta Ol t £ mehigial,
T SHTL IS A I:opg.-ngrr[ 20014, kP, Morgan Chase & Coo all rights resenved

TiENFEEEH AT e LD

Elfﬁﬁ-mﬁﬁﬂ RE"\ VERLICE S RRERELT A=A TR L T T,

3.3 3.0 1

19/70



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2
2
2
https://www.smtam. jp/
0120-668001
9 5
0.935 0.85 X
0.44 0.4
0.44 0.4

0.055 0.05

20/70



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

ETF ETN MMF
2037 12 31 20.315 15.315 5
2038 1 1 20 15 5

2037 12 31

21/70



NISA
NISA

NISA

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2037 12 31

15.315

2038 1 1

15

2037 12 31

22/70



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2025 9 30
(B=1EH) 77 FORENE
EfOERARESERANEFEECH TS 77 ROSEEER AL TOEUTT .,
BERE(1+2) ERETERROHEE FOEFERAD TR 2
0.96% 0.93% 0.03%
SR SHARIT 2025528188 —20255881 85T
S ESEEPOER- BRI - REORE (HAE LT WA MENE. RSN L U S HI SRS e < ) R hn

RO EHE 8 SO PR O O ) E R AR TRLCE R TT
HREMCEENRSTIHFEERSFOME - RRENZREZIZENTLERA
EONEMERE<FTEEETE ). ERICRELISBOHES RBGUET

SERCoEEL T RO EE SR S W
2025 9 30
2,887,957,360 99.07,
( ) — 27,060,055 0.93
( ) 2,915,017,415 100.00
(@)
2
) @) ) )
@)
4,178,179,051 0.6540] 2,732,529, 100 0.6912] 2,887,957,360(99.07]
D
2
99.07,
99.07
)

23/70



EDINETOOOO

00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

5 (2016 2 17 ) 192,929,505 192,929,505 6,470 6,470,
6 (2016 8 17 ) 222,201,249 222,201,249 6,478 6,478
7 (2017 2 17 ) 266,336,381 266,336,381 7,437 7,437
8 (2017 8 17 ) 400,496,418 400,496,418 6,701 6,701
9 (2018 2 19 ) 344,220,098 344,220,098 6,837 6,837
10 (2018 8 17 ) 412,537,265 412,537,265 6,671 6,671
11 (2019 2 18 ) 365,526,742 365,526,742 6,575 6,575
12 (2019 8 19 ) 343,369,706 343,369,706 5,971 5,971
13 (2020 2 17 ) 374,524,154 374,524,154 6,110 6,110
14 (2020 8 17 ) 413,354,568 413,354,568 5,847 5,847
15 (2021 2 17 ) 514,061,876 514,061,876 6,937 6,937
16 (2021 8 17 ) 768,324,983 768,324,983 8,057 8,057
17 (2022 2 17 ) 2,089,813,349 2,089,813,349 9,980 9,980
18 (2022 8 17 ) 2,389,418,069 2,389,418,069 12,371 12,371
19 (2023 2 17 ) 2,147,424 ,500 2,147,424 ,500 11,644 11,644
20 (2023 8 17 ) 2,206,950,298 2,206,950,298 12,286 12,286
21 (2024 2 19 ) 2,112,821,843 2,112,821,843 12,032 12,032
22 (2024 8 19 ) 2,188,244,291 2,188,244,291 12,175 12,175
23 (2025 2 17 ) 2,724,230,662 2,724,230,662 13,801 13,801
24 (2025 8 18 ) 2,764,939,024 2,764,939,024 13,058 13,058
2024 9 2,319,103,710 — 12,285 —

10 2,490,702,184 — 13,114 —

11 2,372,531,695 — 12,758 —

12 2,488,513,256 — 13,405 —

2025 1 2,631,608,047 — 13,664 —

2 2,679,221,973 — 13,464 —

3 2,748,449,494 — 13,678 —

4 2,574,910,428 — 12,696 —

5 2,592,506,803 — 12,714 —

6 2,707,974,809 — 13,028 —

7 2,836,802,269 — 13,507 —

8 2,802,108,175 — 13,210 —

9 2,915,017,415 — 13,778 —
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5 2015 8 18 2016 2 17 0
6 2016 2 18 2016 8 17
7 2016 8 18 2017 2 17 0
8 2017 2 18 2017 8 17 0
9 2017 8 18 2018 2 19 0
10 2018 2 20 2018 8 17 0
11 2018 8 18 2019 2 18 0
12 2019 2 19 2019 8 19 0
13 2019 8 20 2020 2 17 0
14 2020 2 18 2020 8 17 0
15 2020 8 18 2021 2 17 0
16 2021 2 18 2021 8 17 0
17 2021 8 18 2022 2 17 0
18 2022 2 18 2022 8 17 0
19 2022 8 18 2023 2 17 0
20 2023 2 18 2023 8 17 0
21 2023 8 18 2024 2 19 0
22 2024 2 20 2024 8 19 0
23 2024 8 20 2025 2 17 0
24 2025 2 18 2025 8 18 0
5 2015 8 18 2016 2 17 247
6 2016 2 18 2016 8 17 0.1
7 2016 8 18 2017 2 17 14.8
8 2017 2 18 2017 8 17 9.9
9 2017 8 18 2018 2 19 2.0
10 2018 2 20 2018 8 17 2.4
11 2018 8 18 2019 2 18 1.4
12 2019 2 19 2019 8 19 9.2
13 2019 8 20 2020 2 17 2.3
14 2020 2 18 2020 8 17 4.3
15 2020 8 18 2021 2 17 18.6
16 2021 2 18 2021 8 17 16.1
17 2021 8 18 2022 2 17 23.9
18 2022 2 18 2022 8 17 24.0
19 2022 8 18 2023 2 17 5.9
20 2023 2 18 2023 8 17 5.5
21 2023 8 18 2024 2 19 2.1
22 2024 2 20 2024 8 19 1.2
23 2024 8 20 2025 2 17 13.4
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24 2025 2 18 2025 8 18 5.4
D ( ( )
100
Q)
5 2015 8 18 2016 2 17 105,893,466 42,645,259 298,173,698
6 2016 2 18 2016 8 17 66,990,086 22,181,149 342,982,635
7 2016 8 18 2017 2 17 68,736,761 53,593,117 358,126,279
8 2017 2 18 2017 8 17 305,735,096 66,151,039 597,710,336
9 2017 8 18 2018 2 19 121,791,087 216,029,810 503,471,613
10 2018 2 20 2018 8 17 160,384,705 45,481,665 618,374,653
11 2018 8 18 2019 2 18 80,294,500 142,723,487 555,945,666
12 2019 2 19 2019 8 19 85,609,684 66,491,267 575,064,083
13 2019 8 20 2020 2 17 125,805,270 87,900,189 612,969,164
14 2020 2 18 2020 8 17 203,785,059 109,827,137 706,927,086
15 2020 8 18 2021 2 17 276,776,071 242,669,623 741,033,534
16 2021 2 18 2021 8 17 613,633,265 401,001,801 953,664,998
17 2021 8 18 2022 2 17 1,772,428,646 632,078,383 2,094,015,261]
18 2022 2 18 2022 8 17 4,163,204,992|  4,325,714,270 1,931,505,983
19 2022 8 18 2023 2 17 654,801,248 742,029,129 1,844,278,102
20 2023 2 18 2023 8 17 410,476,152 458,422,441 1,796,331,813
21 2023 8 18 2024 2 19 457,740,077 498,094,168 1,755,977,722
22 2024 2 20 2024 8 19 514,505,500 473,155,716 1,797,327,506
23 2024 8 20 2025 2 17 487,842,381 311,298,025 1,973,871,862
24 2025 2 18 2025 8 18 381,900,773 238,265,598 2,117,507,037
)
15,877,813,792 44.38
15,757,593,192 44.05
1,252,259,456, 3.50
936,068,112 2.62
791,492,977 2.21]
724,152,320 2.02
35,339,379,849 98.78
( ) — 436,249,830, 1.22
) 35,775,629,679 100.00
(D
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2)

() ) ) ()
® )

STAR HELI0S 008 59,000,000 26,013.57] 15,348,009,424] 26,911.54 15,877,813,792 0.000[2026/10/26|44.38|
10/26/26
SG ISSUER 043 28,000,000 14,589. 86| 4,085,162,984] 15,010.08] 4,202,822,848 0.000] 2026/1/30 |11.75
01/30/26
SG ISSUER 045 28,000,000 14,645.27] 4,100,676,280] 14,807.60] 4,146,129,344] 0.000] 2026/6/30 |11.59
06/30/26
SG ISSUER 042 25,000,000 15,428.43] 3,857,108,600] 16,006.08] 4,001,522,200] 0.000]2025/11/28|11.19
11/28/25
SG ISSUER 046 23,000,000 14,631.99 3,365,357,960] 14,813.56 3,407,118,800] 0.000] 2026/8/28 | 9.52
08/28/26
BAR USD COM 043 8,000, 000] 15,030.92] 1,202,473,984 15,653. 24| 1,252,259,456| 0.000| 2026/3/31 | 3.50
03/31/26
MS SPACE 11 001 6,000,000 15,240.10] 914,406,072 15,601.13] 936,068,112 0.000] 2030/3/29 | 2.62]
03/29/30
IPATH DOW COMM 15,000,000 5,076.68] 761,503,334 5,276.61f 791,492,977 0.000| 2036/6/12 | 2.21]
06/12/36
ETFS ALL 40,000,000 1,741.89 696,758,400 1,810.38 724,152,320 0.000{9999/99/99| 2.02
COMMODITIES

(1

( 2

( 3 9999/99/99

98.78
98.78

)
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