EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2025 11 14
3 2025 2 18 2025 8 15

03 4587 6000

1/107



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)

Ooooooooooooooooooad

f\I

I
\or/

225

2/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

https://www.toushin.or.jp/

( ©) 2.

] BBB

70%

3/107



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

FI77VFTR. EBERNRET SRRBRIEFONNEREICHL. BINICHATORBAYIET

WEY.
BEAYJHEQ METNINREMESNDIVATIONG L AGFEERL. 70%EREDHELET.

NHEREOHDTDERDA A—T ABBHUZIE
< s s =
B~ UELGLES BE~AUETIES - BOICEM

L)
...

WzFO1E{111 (3. BBBEESLL LA IS MEBE(T 7. BBEES LI TFAERNBITEENTVEY.
ROV OMBE NT T LEABFELFENET .

<MFOBAELIT>
OEfILF. MBOEEEERE=EHSFFELLL

DT. RFOESTEINET. EEOHTIE.
AAAK S BEERENE<. DEUT I N
BART) AT ROEVCEERL
TLET.

Q@iEf 113, MFEMA T ICHL->T. MBERT
LLEEREOTE-FROZILEHENSLTHE
BLMBOULEDEVAET .

4/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

WEFOtX

AT W TR T &

LS EanoEcnsEd | | BEAROEBRLU
LLC0Y gumamaoRAt * %#;)

i 1 1
F—kT2%- BEEET—L F=p7UF-LICED
F=i YAF-E=UT

TEOBBETOAREVINSBEHFBUET. LERAT7 P T EERMRETINERRBIEOERTOLAERA
LitaOTY. LEHEOENERR TISRMHUER A,

2023 11 21

<iGiR BT 3S> <FuHRRR>
'..F .1" - :__.-
2R FHEE REEE (P T) AAE26
afim==ca Al ik HUJ"E  §ad
Gs7a—/%L- L =S RETT M
—=rvlnys
77K - FANIYER -
—_ SRR E S (FIRT) — DT
TR IIRIIITL TR = =
P T-RETHIIR P
BUREUH—T X TrH

HE TN TEENTHOREEICMELEY.

5/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

. EhHe ST
BE@m [FERE ERe __ T=NER Y2 upH #EeitsMECERMT
(B BRNH]| PEab-IFTAUE FRERIERL BB
wtast BFAAFF T
: : % :
: : AmHE H
BRAECHMERET SN & RIS
FreFORE-EROIREL., RS Fry bR (EREEELLE RRMAIETELIUTARE. 8
Eomign. a2skEs. i T OEMRESESLET. B8, B REHIHRWETLET.
BLVRE R SOELOEETLE Sl MEREOHRTORETITF
T. CEBRICHTIRBEINSREER
TEILFERT.
1869 2
1988 2025 6
3 623 443
2025 6 30 1 144.81
9,000
1996
2002

2023

6/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

6,400 100
200

7/107



(a

(b

54

17

38

16

15

8/107

©

66

62

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

70

61 5

61 10

14



(c 17
)

(b)

«

(e

14

9/107

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

BBB-

10

70

50

5%

10
10

10

10/107



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)

Ooooooooooooooooooad

60

120

397

50

11/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

Jo-1ULE - mERTIL-T YADE R EEM

BEERBEBENTAMTHAENT YAD S ESEBPITHE., BAF— LML
WET . EREMICERMAERBIL. $EIE <:| BT, AT LCIDEEENERIY3
WEERE DS UICHPHEEERLEEME YOIADKEEEZ RV, HEAF—L.
fFoTLET. 8.4 | SRSHOUAIBRHSASICHRELET,

2024 8 15 2 2 15 8 15

12/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

(a

(b

10

20

29

22

13/107

10

21



(c

130

14/107

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad



Qa

(a

(b)

BB

70

30

15/107

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

BBB



(c

C

(e

(f

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

30
FATCA
2014 30
2016 12 31
30
IRS
IRS
FATCA
Foreign Account Tax Compliance Act FATCA
i
2014 30
ii 2016 12 31
iii 2016 12 31
FATCA
30 FATCA
FATCA
FATCA IRS IRS
FFI
FATCA
IRS
FATCA
IRS
FFI 30

16/107



¢

(9

(h

17/107

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

IRS FATCA



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

(€]
TREREEOEMTH) HEORRERETILOTRBVELA.
X772 ROFEMRERS LU EI77REfDiXEmeVE
SEcE BIRAR SR HEISALEDREENDHE
) R : 2020898~ 202588 M : 2020898 ~2025F88
14,000 = 100% 100%
 PrEnrmmEERER =il
12000 - e SHER MR RISMEM (200) jeo%  so%| ~Fm
BT vl
10,000 | — e 60% sanw
2%
B.000 - 0% A0%
6,000 4 20% 20% N - wax o
-l ) R o o% :.‘;.:lm. L F '}:‘_'_-Lé‘ e e
. EXTIE. T B L ST A
2000 - -20% -20r%

A% -A0r%
W09 20019 20229 20039 202473 (/) £77K BEA AR FAES SIER TARA ERER
¢ ERRBREIESAFICSTSEHE I FMORIRERT 0 TI7R3.FI7FEURRNGRER TS AEERENCLEE
LELMTY, TESLIMERLLLOTY,
o g::t'mll?-?' AFFEFFFDERAREZRYE
¢ LREOT5713. 8ESEMOEARICSET SEE 1 FM
ORZROTOM- B0 - B WERETLILOTY.

o EIFCEFOREBN2023F1 1 H21B0LS . £77 - FOSESHERRERED (Ax) 2202351 | AELBOT—F.
F77FOEMRFRZE 77 FREIE802024F1 1 BRLEOSHFEICST S 1 EMO7T—FERTLTSY.
ARSEROT—ITREVER AL

o EEETSA0EN

B - WIS RN (TOPL) (B %A %)

SEMEEE - MSCI O34 1 727 X (BEL25AK. [—2X)

WEES MSCl T9—Y T g =o' Ty I A BEAR. AN—2)

BXEMN - NOMURA-BPI R

SCHEER - FTSEMERN T T A(F<BE.AN—-2)

FTHEEN : JPELH - HITA S b B o Ty I 2 T = T = FO— ) U S T =2 T KA —2)
W SRR (TOP) MERE S L UMER SRR (TOPM) IS MMM 25MLE. Bla i PR e RS PRAOMES
HOARIE TT.OMSCIO7 4 - Ty ABLUNSCIT T =907 9= - T 7 AL T 8. IO A 0t — Vo
HRENECH Ao RLET  MSCISEUMECIDMEOEE. R . SLUERCMS TS0 T~ TON (B TFEBL TIMSCIL 9]
ELAET I MSCIDEIC DL T—UORIE (s, Fl. et B s LU N TEN DRSS ESAETF.CNSCRTINE
HAVERTECHRLET. MCL FOMEBaSH S LUFMSCIHMEERE. L ERESCSOTE. EIERN. S . W0 . (.
B, R EORE (REFEE2AET) 5L 0T OE— 0 REC DU TLREEAL E A MSCIDRETH - S ST E R L),
MSCIDINBEERECIIENL TIRESELVEDE LET. ONOMURA-BPIE MO SRR S ML B 7y F 21—l — Ut —F 831 L
FrTRAEH CRRLET. OF TSERWEN 1 =7+ 7213, FTSE Fixed Income LLCOHMAME T, ERCHTSTATOENZ
FTSE Fixed Income LLCHRLTULET . CUPELA It bl bt Ty P I T =3 O =i T O=/ LT T SME M.
IPELT - t32UF =TI —ICBRLET .

®EADENE. AW IELCLSRRENTELT. AN ADENERALTEVET .
F77 FOSEEBAABREHNSLUVENRBRZ. NEHES (B3 M) eSEBCHRALLLOLAELTHELE
BN L USERNENOFMRIREEINTS). EROBRSNELURROERGSH B IWTHEL Em
EBEELFRCIESHEVEY.

18/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

(a 11 1
(b
0.9042 0.822
0.44
0.4
0.44
0.4
0.0242
0.022
@ ®
(a
(b
(c
(d
(e
@ @
®

0.1
0.1

19/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

©)

x 20.315

x 20.315

x 20.315

NISA

NISA
NISA

20/107



15

2014

15

2014

2014

2014

2037 12 31

2037 12 31

2037 12 31

2037 12 31

20.315

15.315

20.315

15.315

21/107

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

20
15.315
15
15.315
20 15
15.315
15 15
15.315



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

TEAEERAOLE FEOHERROSE

ORI 20258 2H188~-202568H 1587,
S HBREMOOER ERC O RBOER(FRELT. BEFHHE. ANSETFIHE. 5LUNEEHMS IRERL)E
BhOTEEREM0RINPOTORREER( DSV ERCCHTRLCEENE (S2) TY.
& EMMHMAICE. BRE 77 RE 77 FFEANTOSERERES) CHOSRAFIENTVEY,
» X777 FORACRAE 77 RORAR. M EEh BN AR IRESBUET.
SChoM@iIH<FTELEETH. MWICRELCMAOLEREREUET,
BRI OEEL TR MM OEAESEE (23R ETHESL.

22/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

(2025 29 )
) )
26,101,115,040 98.28
536,697,415 2.02
_ 80,472,244 0.30
— 26,557,340,211 100.00
(2025 29 )
2,440,496.965 10,686.25(26,079,774,320 10,695(26,101,115,040( 98.28
10
54,624.746 9,823.91 536,628,588 9,825.17 536,697,415 2.02
X
(2025 29 )
98.28
2.02
100.30
(2025 29 )
(2025 29 )

23/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2025 29
( ) ( ) ) )
( ) ( ) ( ) ( )
2024 15 13,703 13,703 1.0220 1.0220
2025 17 22,446 22,446 1.0311 1.0311
2025 15 25,920 25,920 1.0489 1.0489
2024 15,152 1.0215
17,478 1.0243
10 19,194 1.0336
11 19,956 1.0290
12 20,763 1.0353
2025 21,766 1.0333
22,598 1.0297
24,473 1.0315
24,517 1.0226
24,543 1.0292
25,082 1.0395
25,388 1.0470
26,557 1.0493
)
2023 11 21 2024 15 0.0000
2024 16 2025 17 0.0000
2025 18 2025 15 0.0000
2023 11 21 2024 15 2.2
2024 16 2025 17 0.9
2025 18 2025 15 1.7

24/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)

Ooooooooooooooooooad

) ) )
2023 11 21 2024 15 13,745,054,760 336,235,979 13,408,818,781
2024 16 2025 17 10,002,074,256 1,641,656,692 21,769,236,345
2025 18 2025 15 5,104,555,820 2,160,480,324 24,713,311,841

25/107



EDINETOOOO
O00000000000000000000000000(E12457)
OooOooooOoooooooooboood

B OERARAIERSLOR— LT RERSM TIREBVELIET

TRIBAENENTH. BROERERLITILOTRBVERA. 202568H298RE
EA(MER-MEEDHERE ELAE(f &R - #0 RN
2023F11821B(REB)~2025%88298 neEm 10,4930
) ]
RERED 265.607
1o — () D REET(EN) £
A A HARD RIS E R seemniD
10,500 200 mm 772K
12A 0.2%
10,000 35A 2.0%
6nA 1.9%
2500 14 7%
“ —
H s
9,000 Q
2311 242 24/5  24/8 24/ 21572 155  25/B(R/A) e e

» HESBRREREUSLUEMERER (SIS MRR) 2. WE S RE (R IN) EHEBCERRLLO AL THRELEEOTY,
» BRENS LS ESHIERERENL. V50 CUD@ETT.

SFECOMERE (1 Aoy BB )

BNE - 24/815 | 350217 | 25/615 | BERRM
SHew - - o/ ) 0 om
» ERERICES>TR. HRSOSWMHFTHHEE. B BFESHELONEVESHEUET,
FTELEAEOIR
A e
ENE um k=
FO—/A-La—h-Fal—ta D—HL— - E R T ES A BREN 98.3%
SRR 2-EUE R =T LT BRES 2.0%
TBEA T EOREONE
FO—I T N-Ya—hFal—a32 - 3—Fl—hFrR T RS
P AR | wer | mas wm | A-bT7AUAAE
1 | rt—oL1x 1-0 | 888+ | 2029/08/09 11y | [T 888
2 | ussTA—7 a-o A 2029/03/01 0.8% | | Fal—im> 2514
- *H L, A—Fr—=X. 58P, 72 F 034
3 | 9=oLFrk 2-0 | BBE | 2029/07/16 0.6% oot by ot a5
4 | Unresh ¥EL | BBB- | 2029/03/01 0.6% HIERBLTLEY.
5 | #uoLr—0aH 2-0 | A | 20290402 0.6%
B | LETLE Tt T AT #HEL | BSS+ | 2031/03/05 0.6%
7 | MaTI2 HEA | BBB+ | 2029/10/30 0.6%
8 | +yrrTATA—T #EL | A~ | 2029/0518 0.6%
9 | MY IN-F AR HEL A= 2028/06/23 0.6%
10 | HogoF— Ll HEL A 2027/09/14 0.6%
FREINDROHE
(%)
10
5 _________________________________________________________________________________
o — - .
5 _________________________________________________________________________________
-10

10161 2017 0188 20194 20204E 204 20224 20234 0248 2025

o I FOOERIE. FESHEEES N ESENCMEAL L0l LTHRLTLET,
CEIPLRARFT=DREERADT. 77 FREEHOSMERE ROV TIRBLTEVEEA,
« 2023 3RER (1 A1 By A SERET. 2025ERENSERNERF R ESEr TONSRERTLTLET.

26/107



@

30

&)

®

*

®

©

®

03 4587 6000
WWw.gsam.co. jp

27/107

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

€Y 30

&)
®

G
®

03 4587 6000
Wwww.gsam.co. jp

® 7

©

)

28/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

03 4587 6000
www._gsam.co. jp

8
2023 11 21 )
2 16 8 15 8 16 2 15

2024 8 15

30

29/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

30/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

22

@
©)
©

(D

@
©)
©

(D

28

31/107



@

&)

®

©)

®

©)

32/107

10

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad



a

@
€

15

193
PwC Japan

33/107

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

38 59
12 133

2025 18 2025



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

(2025 17 ) 2025 15
270,378,831 476,776,928
21,760,341,599 25,249,774,320
535,866,573 536,628,588
2,592 4,571
22,566,589,595 26,263,184,407
22,566,589,595 26,263,184,407
230,000,000
31,470,271 3,631,751
2,350,688 2,887,476
85,479,366 104,999,303
387,402 928,400
119,687,727 342,446,930
119,687,727 342,446,930
21,769,236,345 24,713,311,841
677,665,523 1,207,425,636
201,109,653 605,883,903
22,446,901,868 25,920,737,477
22,446,901 ,868 25,920,737,477
22,566,589,595 26,263,184,407
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2024 16 2025 18

2025 17 2025 15
224,172 435,979
245,034,571 540,194,736
245,258,743 540,630,715
2,350,688 2,887,476
85,479,366 104,999,303
387,402 928,400
88,217,456 108,815,179
157,041,287 431,815,536
157,041,287 431,815,536
157,041,287 431,815,536
13,576,309 9,506,636
294,951,591 677,665,523
277,210,548 174,101,765
277,210,548 174,101,765
37,961,594 66,650,552
37,961,594 66,650,552
677,665,523 1,207,425,636
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2024 16 2025 18
2025 17 2025 15
2025 15 2025 15
2025 17 2025 18
(2025 17 ) (2025 15 )
13,408,818,781 21,769,236,345
10,002,074, 256 5,104,555,820
1,641,656,692 2,160,480,324
21,769,236,345 24,713,311,841
2024 16 2025 18
2025 17 2025 15
135,955 348,927
143,313,043 421,959,973
476,555,870 601,541,733
57,660,655 183,575,003
677,665,523 1,207,425,636
21,769,236,345 24,713,311,841
10,000 311 488
10,000

36/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2024 16 2025 18
2025 17 2025 15

37/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2024 16 2025 18
2025 17 2025 15
¢ @
2 ¢
(2025 17 ) (2025 15 )
243,450,406 532,432,906
44,183 762,015
243,494,589 533,194,921
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(2025 17 ) (2025 15 )

1.0311 1.0489

2,362,883.616| 25,249,774,320

54,624.746 536,628,588

25,786,402,908
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2025 31

23,059,357,222

253,147,224

207,860,596

300,000,000
1,039,112,603

24,859,477,645

219,829,929

601,150,789
26,169,500
2,724,860
10,405,514
357,603
7,865,031
155,386
14,451,491
274,951

883,385,054

23,976,092,591
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2025 31

250,000 B&M European Value Retail SA 4.00 15/11/2028 44,671,319 0.19
100,000 Banco Santander SA 3.13 06/10/2025 19,096,461 0.08
200,000 Barclays PLC 1.70 03/11/2025 37,827,100 0.16
200,000 BAT International Finance PLC 4.00 04/09/2026 38,046,094 0.16
625,000 BAT International Finance PLC 2.25 26/06/2028 110,598,722 0.46
100,000 CaixaBank SA 1.50 03/12/2025 18,840,785 0.08
159,000 CPUK Finance Ltd 5.94 28/08/2030 31,218,503 0.13
400,000 Credit Agricole SA 5.75 29/11/2026 77,918,938 0.32
400,000 Deuce Finco Plc 5.50 15/06/2027 75,911,524 0.32
100,000 Enel Finance International NV 1.00 20/10/2027 17,558,341 0.07
225,000 Gatwick Airport Finance PLC 4.38 07/04/2026 42,753,687 0.18
100,000 Heathrow Funding Ltd 2.63 16/03/2028 17,877,847 0.07
150,000 Iceland Bondco PLC 4.38 15/05/2028 26,363,212 0.11
352,000 InterContinental Hotels Group PLC 2.13 24/08/2026 65,270,302 0.27
200,000 Pinewood Finco PLC 3.63 15/11/2027 36,531,163 0.15
200,000 Societe Generale SA 1.25 07/12/2027 35,067,359 0.15
121,000 UBS AG/London 7.75 10/03/2026 23,941,037 0.10
100,000 UBS Group AG 7.00 30/09/2026 19,778,391 0.08
100,000 Virgin Media Vendor Financing Notes 111 DAC 4.88 15/07/2028 17,886,800 0.08
100,000 Yorkshire Building Society 3.50 21/04/2026 19,042,349 0.08

776,199,934 3.24

250,000  AbbVie Inc

200,000 AGCO International Holdings BV
200,000  AIB Group PLC

312,000  AIB Group PLC

200,000  Alstom SA

100,000 ASB Bank Ltd

500,000 Ashland Services BV

625,000  Autostrade per I"ltalia SpA

447,000 Avis Budget Finance Plc

250,000 Azelis Finance NV

900,000 Banco Santander SA

200,000 Banijay Entertainment SAS

100,000 Bank of Ireland Group PLC

512,000 Bank of Ireland Group PLC

100,000 Banque Federative du Credit Mutuel SA
100,000 Banque Federative du Credit Mutuel SA
200,000 Banque Federative du Credit Mutuel SA
200,000 Barclays PLC

100,000 Barclays PLC

552,000 Barclays PLC

300,000 Barry Callebaut Services NV

225,000 Benteler International AG

475,000 Blackstone Property Partners Europe Holdings Sarl
400,000 BNP Paribas SA

400,000 BNP Paribas SA

200,000 BNP Paribas SA

100,000 BNP Paribas SA

100,000 BNP Paribas SA

200,000 Boels Topholding BV

129,000 Booking Holdings Inc

200,000 BPCE SA

100,000 Brenntag Finance BV

200,000 CaixaBank SA

100,000 CaixaBank SA

700,000 CaixaBank SA

859,000 Carlsberg Breweries A/S

100,000 Carrefour SA

200,000 Cellnex Finance Co SA

500,000 Cellnex Telecom SA

200,000 Cirsa Finance International Sarl
400,000 Commerzbank AG

600,000 Commerzbank AG

250,000  Coventry Building Society

300,000 Credit Agricole SA

200,000 Credit Agricole SA

500,000 Crown European Holdings SACA

100,000 Daimler Truck International Finance BV
100,000 Deutsche Bank AG

100,000 Deutsche Bank AG

200,000 Deutsche Bank AG

13 01/06/2029 39,212,400
80 06/10/2028 29,575,160
88 30/05/2026 32,152,015
50 17/11/2026 48,542,400
25 14/10/2026 31,167,591
.19 16/04/2029 16,231,504
00 30/01/2028 75,972,676
.00 04/12/2028 96,915,760
.00 28/02/2029 70,555,115
75 25/09/2029 41,116,563
25 02/04/2028 145,913,059
00 01/05/2029 33,765,899
88 16/07/2027 16,801,354
00 04/07/2030 88,358,040
63 31/03/2027 16,060,781
63 19/11/2027 15,247,174
88 26/01/2028 33,140,837
89 31/01/2026 32,351,160
88 28/01/2027 15,594,729
58 09/08/2028 81,981,629
75 19/02/2028 48,893,157
38 15/05/2028 38,161,787
00 04/05/2028 71,261,299
13 23/01/2026 64,302,134
38 14/10/2026 62,289,361
50 19/02/2027 30,872,074
75 25/07/2027 16,082,585
13 17/04/2028 15,207,481
.25 15/02/2029 33,416,059
50 01/03/2029 21,233,286
50 15/09/2026 31,265,111
75 24/04/2028 16,515,328
63 16/05/2026 32,956,011
50 09/02/2028 15,054,405
00 19/07/2028 119,743,409
00 28/08/2029 138,314,230
.00 17/05/2027 15,580,680
.50 08/06/2028 30,823,895
.88 26/06/2029 76,311,489
.50 15/03/2027 32,321,284
.25 25/03/2028 68,560,959
13 18/01/2029 102,870,216
13 29/10/2029 40,080,803
88 22/04/2026 47,988,283
38 20/04/2028 29,929,496
75 15/03/2029 83,141,117
88 19/06/2026 16,392,831
.38 0370972025 16,047,183
.63 12/02/2026 16,160,053
.63 20/01/2027 31,654,618
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600,000 Deutsche Bank AG 1.88 23/02/2027 94,867,575 0.40
100,000 Deutsche Bank AG 1.75 17/01/2028 15,644,158 0.07
100,000 Deutsche Bank AG 3.38 13/02/2030 15,946,254 0.07
100,000 DS Smith PLC 0.88 12/09/2026 15,756,536 0.06
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216,000 DSV Finance BV

150,000 Dufry One BV

179,000 Dufry One BV

200,000 Electricite de France SA

275,000 EnBW International Finance BV
100,000 Enel Finance International NV
300,000 Eurogrid GmbH

225,000 Fibercop SpA

101,000 Ford Motor Credit Co LLC

250,000 Forvia SE

300,000 Glencore Capital Finance DAC
537,000 Glencore Capital Finance DAC
100,000 Gruenenthal GmbH

450,000 Hamburg Commercial Bank AG
350,000 Heimstaden Bostad Treasury BV
125,000 Heimstaden Bostad Treasury BV
100,000 Heimstaden Bostad Treasury BV
300,000 Holding d"Infrastructures de Transport SASU
109,000 IGT Lottery Holdings BV

225,000 IHO Verwaltungs GmbH

100,000 iliad SA

200,000 iliad SA

100,000 iliad SA

100,000 IMCD NV

250,000 INEOS Styrolution Ludwigshafen GmbH
300,000 Infineon Technologies AG

175,000 Informa PLC

175,000 Informa PLC

100,000 ING Groep NV

100,000 ING Groep NV

400,000 ING Groep NV

200,000 Inmobiliaria Colonial Socimi SA
100,000 International Consolidated Airlines Group SA
100,000 IPSOS SA

426,000 1QVIA Inc

100,000 1QVIA Inc

100,000 JAB Holdings BV

150,000 Jaguar Land Rover Automotive PLC
121,000 Jefferies Financial Group Inc
100,000 KBC Group NV

354,000 Koninklijke Philips NV

363,000 Logicor Financing Sarl

200,000 Lorca Telecom Bondco SA

100,000 Loxam SAS

300,000 Mahle GmbH

250,000 Matterhorn Telecom SA

325,000 Mizuho Financial Group Inc
212,000 Mizuho Financial Group Inc
125,000 Motability Operations Group PLC
445,000 Motability Operations Group PLC
100,000 Mundys SpA

375,000 NatWest Markets PLC

400,000 Nexi SpA

225,000 Nomad Foods Bondco PLC

383,000 Nykredit Realkredit AS

172,000 Ol European Group BV

500,000  Organon & Co / Organon Foreign Debt Co- Issuer BV
200,000 ORIX Corp

350,000 Paprec Holding SA

300,000 Parker-Hannifin Corp

640,000 Permanent TSB Group Holdings PLC
200,000 Phoenix PIB Dutch Finance BV
350,000 Playtech Plc

200,000 ProGroup AG

125,000 Prologis International Funding Il SA
250,000 Prysmian SpA

310,000 Q-Park Holding I BV

300,000 Raiffeisen Bank International AG
200,000 Raiffeisen Bank International AG
300,000 Raiffeisen Bank International AG
300,000 Raiffeisen Schweiz Genossenschaft
100,000 Rentokil Initial PLC

275,000 Sandoz Finance BV

350,000 Silgan Holdings Inc

342,000 Skandinaviska Enskilda Banken AB

.13 06/11/2028 35,131,986
.00 15/02/2027 23,535,777
.38 15/04/2028 28,556,999
.75 05/06/2027 32,953,499
.00 20/05/2029 44,370,580
.38 23/07/2028 16,375,052
.08 18/10/2027 48,799,867
.88 15/02/2028 38,542,943
87 03/08/2027 16,858,911
25 15/06/2026 41,266,706
13 10/03/2028 46,004,855
.75 01/03/2029 79,100,983
63 15/11/2026 16,103,970
50 31/01/2030 72,439,111
38 03/03/2027 54,270,205
00 13/04/2028 18,525,910
75 0670972029 13,899,161
38 21/04/2029 48,552,775
25 15/03/2030 17,685,450
.75 15/05/2028 37,996,732
38 17/06/2026 15,954,406
.38 14/06/2027 33,369,143
38 15/02/2029 16,817,895
88 18/09/2028 16,918,638
.25 16/01/2027 38,857,569
88 13/02/2030 47,816,982
.00 23/10/2027 28,360,943
.25 23/10/2030 27,943,078
.50 23/05/2028 16,804,095
.88 12/08/2028 16,495,562
.00 17/08/2030 62,850,315
.25 22/01/2030 32,222,137
.75 25/03/2029 16,432,258
.75 22/01/2030 16,287,546
88 15/06/2028 66,327,771
.25 15/03/2029 15,085,339
75 25/06/2026 15,973,790
50 15/01/2026 24,300,497
88 16/04/2026 19,763,263
13 14/01/2028 14,962,382
00 30/03/2030 54,426,516
25 18/07/2029 59,631,859
00 18/09/2027 32,274,078
50 15/02/2027 16,276,573
38 14/05/2028 43,565,074
50 30/01/2030 40,431,827
60 10/04/2028 50,507,828
16 20/05/2028 35,500,771
13 20/07/2028 18,453,456
00 17/01/2030 74,206,255
88 13/07/2027 15,626,108
.13 10/01/2030 60,287,127
.13 30/04/2029 60,958,251
.50 24/06/2028 34,794,379
.63 24/07/2030 62,135,063
.25 01/06/2029 27,963,105
88 30/04/2028 76,901,732
.92 20/04/2026 32,009,781
.50 17/11/2027 59,150,238
.90 01/03/2030 47,768,724
.63 25/04/2027 110,644,731
.88 10/07/2029 33,019,291
.88 28/06/2028 58,190,552
.13 15/04/2029 31,889,138
.75 15/03/2028 19,527,574
63 28/11/2028 40,755,705
13 0170372029 51,058,373
00 15/09/2027 51,567,931
63 21/08/2028 33,347,919
88 0370172029 49,390,946
23 01/11/2027 51,182,689
.50 14/10/2028 14,965,982
.25 12/09/2029 44,481,625
.25 01/06/2028 53,640,961
.38 19/03/2030 55,482,587
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133,000 Smurfit Kappa Treasury ULC 1.50 15/09/2027 20,892,449 0.09
478,000 Smurfit Kappa Treasury ULC 0.50 22/09/2029 69,061,374 0.29
100,000 SNF Group SACA 2.63 01/02/2029 15,356,874 0.06
400,000 Societe Generale SA 0.63 02/12/2026 62,242,402 0.26
600,000 Societe Generale SA 0.88 22/09/2027 92,052,689 0.38
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100,000 Swisscom Finance BV 3.50 29/08/2028 16,481,407 0.07
100,000 Takeda Pharmaceutical Co Ltd 0.75 09/07/2027 15,463,832 0.06
275,000 Teollisuuden Voima Oyj 1.38 23/06/2028 42,087,094 0.18
189,000 TUI AG 5.88 15/03/2029 31,632,846 0.13
200,000 UBS Group AG 0.25 03/11/2025 31,836,645 0.13
300,000 UBS Group AG 0.65 14/01/2027 46,565,097 0.19
1,371,000 UBS Group AG 7.75 0170372028 249,344,741 1.04
926,000 UniCredit SpA 3.30 16/07/2028 149,581,946 0.62
350,000 Verisure Holding AB 3.25 15/02/2027 55,802,234 0.23
425,000  Verisure Midholding AB 5.25 15/02/2029 68,838,640 0.29
200,000 Virgin Money UK PLC 4.00 18/03/2027 32,961,921 0.14
357,000  Virgin Money UK PLC 4.63 29/10/2027 59,952,602 0.25
100,000 Volkswagen Bank GmbH 4.25 07/01/2026 16,331,045 0.07
72,000 Volkswagen Leasing GmbH 3.63 11/10/2026 11,780,233 0.05
250,000 Volkswagen Leasing GmbH 3.88 11/10/2028 41,191,594 0.17
115,000  Volvo Car AB 4.25 31/05/2028 18,767,885 0.08
200,000  VZ Vendor Financing Il BV 2.88 15/01/2029 28,913,916 0.12
150,000  WEPA Hygieneprodukte GmbH 2.88 15/12/2027 23,539,476 0.10
250,000  WMG Acquisition Corp 2.75 15/07/2028 39,308,412 0.17
300,000 ZF Finance GmbH 3.00 21/09/2025 48,215,733 0.20
6,631,033,910 27.66
275,000 1011778 BC ULC / New Red Finance Inc 4.38 15/01/2028 39,557,494 0.17
255,000 Acrisure LLC / Acrisure Finance Inc 4.25 15/02/2029 35,704,411 0.15
365,000  AdaptHealth LLC 6.13 01/08/2028 53,593,095 0.22
550,000 ercap Ireland Capital DAC / AerCap Global 2.45  29/10/2026 79,504,269 0.33
Aviation Trust
AerCap lIreland Capital DAC / AerCap Global
600,000 Aviation Trust 5.75 06/06/2028 92,309,872 0.38
532,000  Air Lease Corp 3.75 01/06/2026 78,703,594 0.33
152,000 Air Lease Corp 1.88 15/08/2026 21,889,719 0.09
25,000  Air Lease Corp 3.63 01/12/2027 3,646,166 0.01
150,000  Air Lease Corp 5.85 15/12/2027 23,107,910 0.10
346,000 Air Lease Corp 5.30 01/02/2028 52,656,541 0.22
133,000 Air Lease Corp 2.10 01/09/2028 18,257,272 0.08
93,000  Air Lease Corp 4.63 01/10/2028 13,853,245 0.06
150,000 Aircastle Ltd / Aircastle Ireland DAC 5.25 15/03/2030 22,373,235 0.09
775,000 Albertsons Cos Inc / Safeway Inc / New Albertsons 3.50 15/03/2029 106,971,524 0.45
LP / Albertsons LLC
25,000  Ally Financial Inc 4.75 09/06/2027 3,735,451 0.02
93,750  American Airlines Inc/AAdvantage Loyalty IP Ltd 5.50 20/04/2026 13,988,330 0.06
185,000 American Airlines Inc/AAdvantage Loyalty IP Ltd 5.75 20/04/2029 27,087,152 0.11
470,000 American Airlines Inc/AAdvantage Loyalty IP Ltd 5.75 20/04/2029 68,816,005 0.29
125,000 American Builders & Contractors Supply Co Inc 4.00 15/01/2028 17,889,024 0.07
389,000  American Homes 4 Rent LP 4.25 15/02/2028 57,564,970 0.24
181,000 American Homes 4 Rent LP 4.90 15/02/2029 27,154,708 0.11
237,000 American Tower Corp 3.38 15/10/2026 34,828,366 0.14
50,000 American Tower Corp 3.65 15/03/2027 7,355,826 0.03
50,000 American Tower Corp 3.55 15/07/2027 7,313,337 0.03
200,000 American Tower Corp 1.50 31/01/2028 27,457,981 0.11
89,000 American Tower Corp 5.20 15/02/2029 13,524,426 0.06
225,000 American Tower Corp 3.95 15/03/2029 32,700,925 0.14
200,000 American Tower Corp 5.00 31/01/2030 30,168,739 0.13
450,000 American Tower Corp 4.90 15/03/2030 67,640,947 0.28
200,000 AmeriGas Partners LP / AmeriGas Finance Corp 9.38 01/06/2028 29,652,718 0.12
75,000  Amgen Inc 2.60 19/08/2026 10,948,604 0.05
316,000 Amgen Inc 5.15 02/03/2028 48,112,797 0.20
425,000  ANGI Group LLC 3.88 15/08/2028 57,798,353 0.24
125,000  Apollo Debt Solutions BDC 6.55 15/03/2032 18,946,740 0.08
700,000 AppLovin Corp 5.13 01/12/2029 105,073,406 0.44
325,000  Aris Water Holdings LLC 7.63 01/04/2026 48,600,499 0.20
190,000 Asbury Automotive Group Inc 4.50 01/03/2028 27,367,937 0.11
316,000  Ashtead Capital Inc 4.00 01/05/2028 45,896,164 0.19
120,000 AT&T Inc 4.30 15/02/2030 17,650,936 0.07
50,000  AutoNation Inc 3.80 15/11/2027 7,293,114 0.03
425,000  AutoNation Inc 1.95 01/08/2028 57,859,175 0.24
625,000 Aviation Capital Group LLC 5.13 10/04/2030 92,949,871 0.39
397,000  Avolon Holdings Funding Ltd 4.95 15/01/2028 59,163,009 0.25
325,000  Avolon Holdings Funding Ltd 5.75 01/03/2029 49,519,096 0.21
510,000 Ball Corp 6.00 15/06/2029 77,379,440 0.32
1,000,000 Banco Santander SA 1.72 14/09/2026 143,208,513 0.60
200,000 Banco Santander SA 5.55 14/03/2027 30,374,359 0.13
200,000 Banco Santander SA 4.18 24/03/2027 29,611,683 0.12
200,000 Banco Santander SA 4.25 11/04/2027 29,681,547 0.12
756,000 Bank of America Corp 1.66 11/03/2026 109,986,155 0.46

46/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

795,000 Bank of America Corp 1.73 22/07/2026 114,609,564 0.48
339,000 Bank of America Corp 5.93 15/09/2026 51,697,991 0.22
119,000 Bank of America Corp 3.82 20/01/2027 17,574,328 0.07
120,000 Bank of America Corp 4.38 27/04/2027 17,872,600 0.07
50,000 Bank of America Corp 3.42 20/12/2027 7,248,225 0.03
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500,000 Bank of America Corp

75,000 Bank of America Corp

675,000 Bank of America Corp

25,000 Bank of Montreal

200,000 Barclays PLC

202,000 Barclays PLC

375,000 Barclays PLC

301,000 Barclays PLC

206,000 Barclays PLC

50,000 BAT Capital Corp

200,000 Blackstone Secured Lending Fund
142,000 Boeing Co

250,000 Boeing Co

875,000 Boeing Co

50,000 BP Capital Markets PLC

375,000 Brink"s Co

27,000 Bristol-Myers Squibb Co

268,000 Broadcom Corp / Broadcom Cayman Finance Ltd
125,000 Broadcom Corp / Broadcom Cayman Finance Ltd
84,000 Broadcom Inc

514,000 Broadcom Inc

225,000 Broadcom Inc

245,000 Buckeye Partners LP

124,000 Cadence Design Systems Inc
695,000 Caesars Entertainment Inc

150,000 Calpine Corp
418,000 Cardinal Health Inc
400,000 Cardinal Health Inc

120,000 Carnival Corp

130,000 Carnival Corp

500,000 Carnival Corp

100,000 Carrier Global Corp
492,000 CBRE Services Inc

840,000 CCO Holdings LLC / CCO Holdings Capital Corp
150,000 Celanese US Holdings LLC

208,000 Celanese US Holdings LLC

100,000  Celanese US Holdings LLC

125,000 Cencora Inc

330,000 Central Garden & Pet Co

Charter Communications Operating LLC / Charter

184,000 Communications Operating Capital
113,000 Cigna Corp
273,000 Cigna Corp

25,000  Cigna Group

178,000 Cigna Group
237,000 Cigna Group
644,000 Citigroup Inc
244,000  Citigroup Inc

25,000 Citigroup Inc
275,000 Citigroup Inc
350,000  Citigroup Inc
269,000  Citigroup Inc
700,000 Citizens Financial Group Inc
565,000 Clarios Global LP / Clarios US Finance Co
225,000 Clarivate Science Holdings Corp
365,000 Cleveland-Cliffs Inc

156,000 Constellation Software Inc/Canada
350,000 Constellium SE
390,000  Crowdstrike Holdings Inc
266,000 Crown Castle Inc

25,000 Crown Castle Inc
242,000 Crown Castle Inc

150,000 Crown Castle Inc

180,000 Crown Castle Inc

75,000 CVS Health Corp
254,000  CVS Health Corp
207,000 CVS Health Corp
226,000 CVS Health Corp

97,000 CVS Health Corp

180,000 Dana Inc
250,000 Danske Bank A/S

125,000 Dell Inc

64,000 Dell International LLC / EMC Corp
50,000 Dell International LLC / EMC Corp
173,000 Deutsche Bank AG/New York NY

.97 05/03/2028 73,464,764
.20 25/04/2028 11,394,867
.16 24/01/2030 102,350,987
.20 01/02/2028 3,806,257
.28 24/11/2026 28,758,628
.67 12/03/2027 30,751,459
84 10/09/2027 56,118,811
39 02/11/2027 47,797,940
97 16/05/2028 30,905,135
.26 25/03/2028 6,988,919
.30 30/06/2030 29,383,817
.70 01/02/2027 20,488,352
.25 01/02/2028 35,857,351
.30 01/05/2029 137,176,471
.72 28/11/2028 7,295,001
.50 15/06/2029 56,877,613
.40 26/07/2029 3,876,062
.88 15/01/2027 39,654,713
.50 15/01/2028 18,194,283
46 15/09/2026 12,390,359
05 12/07/2027 77,852,486
11 15/09/2028 33,180,827
13 01/12/2027 35,280,496
20 10/09/2027 18,492,367
63 15/10/2029 95,674,383
13 15/03/2028 22,094,020
.13 15/02/2029 63,519,133
.00 15/11/2029 60,336,240
.75 01/03/2027 17,971,398
.00 01/08/2028 18,597,352
.00 01/05/2029 74,309,270
.49 15/02/2027 14,446,168
.50 01/04/2029 75,470,226
.38 01/06/2029 121,679,875
.40 05/08/2026 21,395,772
.42 15/07/2027 31,654,894
.58 15/07/2029 15,457,822
.45 15/12/2027 18,204,029
.13 01/02/2028 48,714,179

.75 15/02/2028 26,666,343

.25 15/03/2026 16,377,628
40 15/03/2030 36,670,557
40 01/03/2027 3,667,782
38 15/10/2028 26,424,467
.00 15/05/2029 35,925,314
.12 28/01/2026 93,538,578
.46 09/06/2026 35,153,878
.07 24/02/2027 3,633,288
.52 27/10/2027 39,984,464
.59 19/11/2029 52,502,011
.57 03/06/2030 35,843,246
.25 05/03/2030 105,254,493
.75 15/05/2028 85,739,694
.88 01/07/2028 31,240,183
.88 01/11/2029 53,480,882
.16 16/02/2029 23,668,495
.75 15/04/2029 47,531,538
.00 15/02/2029 53,712,397
.70 15/06/2026 39,307,916
00 01/03/2027 3,690,454
65 0170972027 35,264,911
80 15/02/2028 21,836,167
90 0170972029 26,807,627
88 01/06/2026 10,991,495
00 15/08/2026 37,139,238
.30 25/03/2028 30,578,006
40 01/06/2029 34,455,394
25 15/08/2029 13,552,844
63 15/06/2028 26,528,056
61 02/10/2029 36,899,592
10 15/04/2028 19,900,466
90 01/10/2026 9,608,637
10 15/07/2027 7,715,056
.72 18/01/2028 27,066,291
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237,000  Diamondback Energy Inc 3.25 01/12/2026 34,763,846 0.14
100,000 Diamondback Energy Inc 3.50 01/12/2029 14,152,573 0.06
442,000  Digital Realty Trust LP 3.60 01/07/2029 63,155,738 0.26

200,000 Dlr?ctv Financing LLC / Directv Financing Co- 5.88 15/08/2027 29,014,022 0.12
Obligor Inc

175,000 Discovery Communications LLC 3.95 20/03/2028 25,147,802 0.10
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449,000 Dollar General Corp 5.20 05/07/2028 68,161,336 0.28
262,000 Dollar General Corp 3.50 03/04/2030 36,671,302 0.15
736,000 Dominion Energy Inc 5.00 15/06/2030 110,670,799 0.46
150,000 DTE Energy Co 4.95 01/07/2027 22,612,734 0.10
275,000 DTE Energy Co 5.20 01/04/2030 41,663,621 0.17
370,000 Dycom Industries Inc 4.50 15/04/2029 51,759,449 0.22
215,000 Elanco Animal Health Inc 6.65 28/08/2028 32,565,663 0.14
220,000 Element Solutions Inc 3.88 01/09/2028 31,026,022 0.13
75,000 Enbridge Inc 5.90 15/11/2026 11,444,493 0.05
100,000 Enbridge Inc 5.25 05/04/2027 15,148,139 0.06
66,000 Enbridge Inc 6.00 15/11/2028 10,277,120 0.04
265,000 Energizer Holdings Inc 4.38 31/03/2029 36,919,916 0.15
50,000 Energy Transfer LP 6.05 01/12/2026 7,642,620 0.03
82,000 Energy Transfer LP 4.40 15/03/2027 12,224,201 0.05
25,000 Energy Transfer LP 5.50 01/06/2027 3,798,123 0.02
350,000 Equitable Financial Life Global Funding 5.00 27/03/2030 52,574,489 0.22
25,000 Expedia Group Inc 4.63 01/08/2027 3,737,031 0.02
445,000 Expedia Group Inc 3.80 15/02/2028 64,941,049 0.27
50,000 Fidelity National Information Services Inc 1.65 01/03/2028 6,886,200 0.03
187,000 Fifth Third Bancorp 6.36 27/10/2027 29,064,877 0.12
269,000 Fifth Third Bancorp 4.90 06/09/2029 40,142,689 0.17
175,000 First Horizon Corp 5.51 07/03/2030 26,307,592 0.11
25,000 Fiserv Inc 3.20 01/07/2026 3,680,094 0.02
65,000 Fiserv Inc 5.45 02/03/2028 9,947,266 0.04
340,000 Garda World Security Corp 7.75 15/02/2028 52,119,800 0.22
443,000 GE HealthCare Technologies Inc 5.65 15/11/2027 68,031,391 0.28
289,000 GE HealthCare Technologies Inc 4.80 14/08/2029 43,398,592 0.18
59,000 General Motors Financial Co Inc 5.25 01/03/2026 8,840,076 0.04
50,000 General Motors Financial Co Inc 5.40 06/04/2026 7,506,323 0.03
75,000 General Motors Financial Co Inc 5.80 23/06/2028 11,453,530 0.05
50,000 General Motors Financial Co Inc 2.40 15/10/2028 6,838,935 0.03
75,000 General Motors Financial Co Inc 5.80 07/01/2029 11,435,913 0.05
187,000 General Motors Financial Co Inc 4.90 06/10/2029 27,515,039 0.11
565,000 GFL Environmental Inc 4.38 15/08/2029 79,802,648 0.33
175,000 Glencore Funding LLC 5.19 01/04/2030 26,345,632 0.11
375,000 Global Infrastructure Solutions Inc 5.63 01/06/2029 54,088,074 0.23
459,000 GX0 Logistics Inc 6.25 06/05/2029 70,868,007 0.30
380,000 H&E Equipment Services Inc 3.88 15/12/2028 56,736,142 0.24
50,000 HCA Inc 5.38 01/09/2026 7,519,214 0.03
25,000 HCA Inc 4.50 15/02/2027 3,726,984 0.02
25,000 HCA Inc 5.20 01/06/2028 3,785,131 0.02
476,000 HCA Inc 5.88 01/02/2029 73,392,901 0.31
175,000 HCA Inc 3.38 15/03/2029 24,757,879 0.10
575,000 HCA Inc 4.13 15/06/2029 83,518,388 0.35
430,000 Hillenbrand Inc 6.25 15/02/2029 64,555,949 0.27
Hilton Grand Vacations Borrower LLC / Hilton Grand
295,000 Vacations Borrower Inc 5.00 01/06/2029 41,327,325 0.17
425,000 HSBC Holdings PLC 5.13 19/11/2027 64,064,529 0.27
500,000 HSBC Holdings PLC 5.13 03/03/2030 75,024,942 0.31
132,000 Humana Inc 3.95 15/03/2027 19,487,462 0.08
116,000 Huntington Bancshares Inc/OH 6.21 21/08/2028 18,061,429 0.08
350,000 Huntington Bancshares Inc/OH 5.27 15/01/2030 52,899,509 0.22
250,000 Huntington National Bank/The 4.55 17/05/2027 37,331,102 0.16
75,000 Hyatt Hotels Corp 5.75 30/01/2027 11,413,374 0.05
50,000 Hyatt Hotels Corp 4.38 15/09/2028 7,366,062 0.03
495,000 Hyatt Hotels Corp 5.25 30/06/2029 74,783,960 0.31
487,000 Hyundai Capital America 5.30 24/06/2029 73,583,702 0.31
201,000 IDEX Corp 4.95 01/09/2029 30,140,515 0.13
300,000 Imola Merger Corp 4.75 15/05/2029 42,642,649 0.18
400,000 ING Groep NV 1.73 01/04/2026 58,108,107 0.24
211,000 Ingersoll Rand Inc 5.40 14/08/2028 32,346,765 0.13
270,000 Ingersoll Rand Inc 5.18 15/06/2029 41,100,528 0.17
385,000 Ingevity Corp 3.88 01/11/2028 53,827,567 0.23
303,000 International Flavors & Fragrances Inc 1.83 15/10/2027 42,236,871 0.18
536,000 International Flavors & Fragrances Inc 4.45 26/09/2028 79,429,855 0.33
634,000 Invitation Homes Operating Partnership LP 2.30 15/11/2028 86,977,623 0.36
150,000 Iron Mountain Inc 5.25 15/03/2028 21,972,118 0.09
390,000 Iron Mountain Inc 5.00 15/07/2028 56,647,780 0.24
490,000 Jane Street Group / JSG Finance Inc 4.50 15/11/2029 69,429,240 0.29
400,000 Jazz Securities DAC 4.38 15/01/2029 56,900,871 0.24
200,000 JELD-WEN Inc 4.88 15/12/2027 27,960,848 0.12
416,000 JIM Smucker Co 5.90 15/11/2028 65,082,141 0.27
750,000 JPMorgan Chase & Co 1.05 19/11/2025 109,717,195 0.46
1,076,000 JPMorgan Chase & Co 1.04 04/02/2026 156,205,047 0.65
358,000 JPMorgan Chase & Co 1.58 22/04/2026 51,915,171 0.22
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230,000 JPMorgan Chase & Co 1.47 22/09/2026 32,902,671 0.14
175,000 JPMorgan Chase & Co 4.01 23/04/2028 25,731,977 0.11
170,000 JPMorgan Chase & Co 5.30 24/07/2028 25,942,643 0.11
350,000 JPMorgan Chase & Co 6.09 23/10/2028 54,815,935 0.23
426,000 JPMorgan Chase & Co 4.45 05/12/2028 63,289,672 0.26
178,000 Kellanova 3.25 01/04/2026 26,317,870 0.11
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118,000 Keurig Dr Pepper Inc
125,000 Kilroy Realty LP
103,000 Kilroy Realty LP
270,000 Kinetik Holdings LP
50,000 Kraft Heinz Foods Co
82,000 L3Harris Technologies Inc
236,000 L3Harris Technologies Inc
378,000 Laboratory Corp of America Holdings
290,000 LCM Investments Holdings Il LLC
25,000 Lowe®s Cos Inc
100,000 M&T Bank Corp
697,000 M&T Bank Corp
375,000 Macquarie Airfinance Holdings Ltd
354,000 Marriott International Inc/MD
25,000 Marriott International Inc/MD
213,000 Marriott International Inc/MD
125,000 Marriott International Inc/MD
25,000 Marriott International Inc/MD
200,000 Marriott Ownership Resorts Inc
350,000 Mars Inc
325,000 Mars Inc
50,000 Masco Corp
125,000 Match Group Holdings Il LLC
365,000 Match Group Holdings Il LLC
175,000 Mauser Packaging Solutions Holding Co
230,000 MGM Resorts International
150,000 Micron Technology Inc
50,000 Micron Technology Inc
150,000 Mitsubishi UFJ Financial Group Inc
340,000 Moog Inc
85,000 Morgan Stanley
250,000 Morgan Stanley
1,133,000 Morgan Stanley
418,000 Morgan Stanley
465,000 Morgan Stanley
820,000 Morgan Stanley
137,000 MPLX LP
225,000 MPLX LP
661,000 MSCI Inc
300,000 Nabors Industries Inc
996,000 NatWest Group PLC
175,000 Navient Corp
173,000 Netflix Inc
575,000 Newell Brands Inc
25,000 NextEra Energy Capital Holdings Inc
60,000 NiSource Inc
100,000 NiSource Inc
285,000 NNN REIT Inc
665,000 NRG Energy Inc
240,000 NuStar Logistics LP
25,000 NXP BV / NXP Funding LLC
132,000 NXP BV / NXP Funding LLC
175,000 NXP BV / NXP Funding LLC / NXP USA Inc
50,000  Occidental Petroleum Corp
50,000 Occidental Petroleum Corp
50,000 Occidental Petroleum Corp
127,000 Occidental Petroleum Corp
315,000  OneMain Finance Corp
455,000 OneMain Finance Corp
150,000 Open Text Corp
385,000 Open Text Corp
200,000 Oracle Corp
125,000 Oracle Corp
625,000 Oracle Corp
399,000 Oracle Corp
398,000 Oracle Corp
316,000  ORIX Corp
150,000 Owens Corning
513,000  Owens Corning
385,000 Permian Resources Operating LLC
50,000 PNC Financial Services Group Inc/The
412,000 PNC Financial Services Group Inc/The
325,000 PNC Financial Services Group Inc/The
475,000 Post Holdings Inc

60 25/05/2028 17,668,682
75 15/12/2028 18,408,273
25 15/08/2029 14,657,792
63 15/12/2028 41,025,886
00 01/06/2026 7,344,392
40 15/06/2028 12,177,812
05 01/06/2029 35,734,585
35 01/04/2030 55,386,098
88 01/05/2029 40,752,568
35 01/04/2027 3,661,915
83 16/01/2028 14,955,474
.41 30/10/2028 112,313,600
20 27/03/2028 56,189,811
13 15/06/2026 52,052,267
00 15/10/2027 3,786,507
65 01/12/2028 31,906,663
90 15/04/2029 18,806,992
88 15/05/2029 3,758,960
75 15/01/2028 28,502,848
80 01/03/2030 52,674,462
00 01/03/2032 48,844,873
.50 15/02/2028 6,861,424
63 15/02/2029 18,324,483
63 15/02/2029 53,507,490
88 15/04/2027 25,680,363
75 15/10/2028 33,179,108
19 15/02/2027 22,261,644
38 15/04/2028 7,607,998
68 22/02/2027 22,150,818
25 15/12/2027 49,032,996
00 24/11/2025 12,743,342
99 10/12/2025 36,452,911
59 04/05/2026 164,091,059
16 20/04/2028 63,347,417
.41 01/11/2028 73,415,782
66 18/04/2029 126,436,442
75 01/03/2026 19,958,550
80 15/02/2029 33,701,520
63 0170972030 91,464,249
38 15/05/2027 44,297,834
.89 18/05/2028 149,209,026
00 15/03/2027 25,682,427
88 15/11/2028 27,064,013
63 15/09/2029 86,333,002
63 15/07/2027 3,753,817
25 30/03/2028 9,130,579
20 01/07/2029 15,234,300
.30 15/10/2028 42,034,898
.75 15/07/2029 97,920,827
.63 28/04/2027 35,760,549
.35 01/03/2026 3,757,079
.55 01/12/2028 20,231,054
.15 01/05/2027 25,427,662
.55 15/03/2026 7,508,472
.50 15/07/2027 7,943,405
.38 01/09/2028 7,758,033
.20 01/08/2029 18,984,225
.50 15/01/2027 45,245,012
.38 15/11/2029 64,875,221
.88 15/02/2028 21,204,408
.88 15/02/2028 54,424,647
.65 25/03/2026 29,077,119
.30 25/03/2028 17,568,295
80 03/08/2028 94,259,718
15 09/11/2029 63,194,238
95 01/04/2030 54,690,127
65 10/09/2029 47,205,337
50 15/06/2027 22,868,733
.50 15/02/2030 72,271,000
.88 01/07/2029 56,971,099
.35 02/12/2027 7,627,069
.49 14/05/2029 63,287,302
.22 29/01/2030 49,454,325
.50 15/12/2029 69,241,744
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Prime Security Services Borrower LLC / Prime

520,000 Finance Inc 6.25 15/01/2028 77,694,789 0.32
150,000 Public Service Enterprise Group Inc 4.90 15/03/2030 22,542,691 0.10
207,000 Quanta Services Inc 4.75 09/08/2027 31,016,290 0.13
175,000 Quest Diagnostics Inc 3.45 01/06/2026 25,876,284 0.11
196,000 Quest Diagnostics Inc 4.20 30/06/2029 28,864,013 0.12
275,000 RELX Capital Inc 4.75 27/03/2030 41,401,799 0.17
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250,000 ngket Mortgage LLC / Rocket Mortgage Co- Issuer
621,000 Rogers Communications Inc
111,000 Rogers Communications Inc

50,000 Royal Bank of Canada

50,000 Royal Bank of Canada

360,000 Royal Caribbean Cruises Ltd
317,000 Royalty Pharma PLC

150,000 RTX Corp

25,000 Sabine Pass Liquefaction LLC
25,000 Sabine Pass Liquefaction LLC
200,000 Sabine Pass Liquefaction LLC
200,000 Santander UK Group Holdings PLC
465,000 Sensata Technologies BV

375,000 Service Corp International/US
50,000 Simon Property Group LP

330,000 Sirius XM Radio LLC

210,000 Smyrna Ready Mix Concrete LLC
300,000 Smyrna Ready Mix Concrete LLC
200,000 SNF Group SACA

1,022,000 Solventum Corp

75,000  Spectra Energy Partners LP
200,000 Standard Chartered PLC

150,000 Standard Industries Inc

500,000 Standard Industries Inc

25,000 Stanley Black & Decker Inc

25,000 Stanley Black & Decker Inc
225,000 Starwood Property Trust Inc
35,000  Starwood Property Trust Inc
126,000 Stryker Corp

200,000 Sumitomo Mitsui Financial Group Inc
500,000 Sunoco LP / Sunoco Finance Corp
450,000 Synopsys Inc

700,000 Synopsys Inc

50,000 Sysco Corp

216,000  Take-Two Interactive Software Inc
244,000 Take-Two Interactive Software Inc
175,000 Tgllgrass Energy Partners LP / Tallgrass Energy

Finance Corp

715,000 Tenet Healthcare Corp

157,000  Tennessee Gas Pipeline Co LLC

129,000 The Campbell®s Company

619,000 The Campbell®s Company

451,000 T-Mobile USA Inc

142,000 T-Mobile USA Inc

275,000 T-Mobile USA Inc

313,000 T-Mobile USA Inc

25,000 Toronto-Dominion Bank

500,000 TransDigm Inc

180,000 TransDigm Inc

240,000  TransDigm Inc

175,000 Travel + Leisure Co

200,000 Tri Pointe Homes Inc

420,000 TriNet Group Inc

380,000 Tronox Inc

323,000 Truist Financial Corp

131,000 Truist Financial Corp

255,000 Twilio Inc

50,000 Tyson Foods Inc
25,000 Tyson Foods Inc

280,000 Uber Technologies Inc

250,000 UBS Group AG

596,000 UBS Group AG

250,000 US Bancorp

386,000 US Bancorp

440,000 Vertiv Group Corp

285,000 Viking Cruises Ltd

VistaJet Malta Finance PLC / Vista Management

.63 0170372029 34,518,460

.90 15/11/2026 90,415,341
.00 15/02/2029 16,621,902
63 04/05/2027 7,371,945
90 12/01/2028 7,565,571
50 31/08/2026 53,845,772
.20 02/09/2025 46,748,383
.75 15/01/2029 23,358,503
.88 30/06/2026 3,771,231
00 15/03/2027 3,756,950
20 15/03/2028 29,580,902
67 14/06/2026 28,818,666
00 15/04/2029 63,938,746
13 01/06/2029 54,848,292
38 01/12/2027 7,288,759
00 15/07/2028 46,061,126
00 01/11/2028 30,487,781
.00 01/11/2028 43,553,971
.13 15/03/2027 28,548,186
.40 01/03/2029 155,981,774
.38 15/10/2026 11,019,155
.55 21/01/2028 30,430,024
.00 15/02/2027 22,119,391
75 15/01/2028 72,530,094
40 01/03/2026 3,694,640
00 06/03/2028 3,898,289
38 15/01/2027 32,732,435
25 01/04/2029 5,384,712
85 08/12/2028 19,093,997
52 13/01/2028 30,709,408
50 15/05/2029 70,899,180
65 01/04/2028 67,716,498
85 01/04/2030 105,404,033
75 17/01/2029 7,763,670
00 28/03/2026 32,445,149
40 12/06/2029 37,403,882

50 15/01/2028 25,575,616

.63 15/06/2028 103,184,711
.00 15/10/2028 25,136,452
.30 20/03/2026 19,425,083
.20 21/03/2029 94,058,876
.25 15/02/2026 66,099,278
.05 15/02/2028 19,840,437
.38 15/04/2029 39,086,847
88 15/04/2030 44,876,333
80 10/03/2027 3,625,189
.75 15/08/2028 75,986,907
.63 15/01/2029 25,602,797
.38 01/03/2029 36,316,215
00 01/04/2027 26,248,551
25 01/06/2027 29,572,856
50 01/03/2029 56,975,538
63 15/03/2029 48,580,121
87 26/01/2028 48,585,267
16 30/10/2028 21,096,971
63 15/03/2029 35,450,427
00 01/03/2026 7,446,636
55 02/06/2027 3,664,635
25 15/01/2028 42,177,221
55 17/04/2026 37,414,637
25 23/03/2028 88,040,603
38 23/01/2029 38,143,692
10 23/07/2029 58,393,944
13 15/11/2028 62,715,013
00 15/02/2029 42,807,839
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167,000 Holding Inc .88 01/05/2027 24,558,776 10
35,000 Vlsthet Malta Finance PLC / Vista Management 9.50 01/06/2028 5,187,779 0.02
Holding Inc
210,000 Vistra Operations Co LLC 5.63 15/02/2027 31,331,324 0.13
100,000  VMware LLC 1.40 15/08/2026 14,322,409 0.06
200,000 Warnermedia Holdings Inc 3.76 15/03/2027 29,175,551 0.12
25,000 Warnermedia Holdings Inc 4.05 15/03/2029 3,522,316 0.01
100,000  Wells Fargo & Co 3.53 24/03/2027 14,652,300 0.06
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175,000  Western Digital Corp 4.75 15/02/2026 26,052,543 0.11
25,000 Western Midstream Operating LP 4.65 01/07/2026 3,736,148 0.02
25,000 Western Midstream Operating LP 4.50 01/03/2028 3,704,006 0.02
258,000 Westpac Banking Corp 4.32 23/11/2026 38,265,267 0.16
75,000 Westpac Banking Corp 1.95 20/11/2028 10,319,858 0.04
150,000  Workday Inc 3.50 01/04/2027 21,996,484 0.09
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( ) (@)
150,000  WR Grace Holdings LLC 4.88 15/06/2027 21,737,638 0.09
330,000  WR Grace Holdings LLC 4.88 15/06/2027 47,822,804 0.20
59,000 Xerox Holdings Corp 5.00 15/08/2025 8,770,316 0.04
425,000 ZoomInfo Technologies LLC/ZoomInfo Finance Corp 3.88 01/02/2029 58,360,357 0.24
14,800,665,785 61.73
22,207,899,629 92.63
( ) (@)
Goldman Sachs Funds PLC - US$ Standard VNAV Fund,
85 Class X (Acc.) 153,014,496 0.64
153,014,496 0.64
) R Q) C )
09/04/2025 EUR 251,641  USD 263,869 BNP Paribas 1,202,582 0.00
09/04/2025 EUR 469,894  USD 492,915 Standard Chartered Bank 2,217,659 0.01
Australia and New Zealand
03/04/2025 JPY 250,000,000  USD 1,650,168 Banking Group Ltd 3,264,376 0.01
16/06/2025 JPY 360,000,000 USD 2,418,035 HSBC Bank PLC 1,453,837 0.01
09/04/2025 EUR 1,035,204  USD 1,103,452 Deutsche Bank AG 2,265,907 0.01
03/04/2025 JPY 332,257,474  USD 2,201,565 BNP Paribas 3,076,120 0.01
03/04/2025 JPY 14,677,168,478  USD 93,674,053 Deutsche Bank AG 670,880,717 2.80
03/04/2025 JPY 873,936,378  USD 5,750,707 HSBC Bank PLC 14,081,899 0.06
698,443,097 2.91
) R Q) C )
16/06/2025 JPY 23,067,477  USD 156,036 BNP Paribas (69,528) (0.00)
03/04/2025 UsD 879,019  JpPY 132,533,934 BNP Paribas (1,101,612) (0.00)
03/04/2025 usb 1,022,534  JPY 159,755,787 Morgan Stanley & Co. (6,864,954) (0.03)
09/04/2025 usb 372,366  EUR 359,600 Westpac Banking Corp (2,422,135) (0.01)
04/06/2025 UsD 3,698,602  GBP 2,867,511 Deutsche Bank AG (380,808) (0.00)
Australia and New Zealand
03/04/2025 usb 610,230  JPY 93,992,588 Banking Group Ltd (2,750,127) (0.01)
Australia and New Zealand
09/04/2025 UsD 427,785  EUR 413,839 Banking Group Ltd (2,898,830) (0.01)
03/04/2025 JPY 701,723,222  USD 4,710,930 Morgan Stanley & Co. (2,662,219) (0.01)
09/04/2025 UsD 1,011,089 EUR 960,222 BNP Paribas (3,960,436) (0.02)
09/04/2025 UsD 1,246,344 EUR 1,194,610 Standard Chartered Bank (6,652,928) (0.03)
09/04/2025 usb 25,947,391  EUR 25,160,484 HSBC Bank PLC (185,355,005) (0.78)
09/04/2025 USD 2,424,025  EUR 2,272,451 Deutsche Bank AG (4,711,347) (0.02)
(219,829,929) (0.92)
( ) )
22,207,899,629 92.63
153,014,496 0.64
698,443,097 2.91
(219,829,929) (0.92)
1,136,565,298 4.74
23,976,092,591 100.00
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27,120,946,465
563,606,254
26,557,340,211
25,308,417,069
1.0493
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ERAFE
=8 R B i & {3 1L R 60
2025 8
158 7,262,467,456,145
2 100,682,394,048
160 7,363,149,850,193
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38 59

19 52
282 306
19 52

193 30 2024 2024 12
31 PwC Japan
193 31 2025 2025 30
PwC Japan
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29 30
2023 12 31 2024 12 31
4,946,710 11,278,244
19,628,142 19,786,571
12 12
12 12
592,834 537,495
4,875,665 6,085,927
1,920,972 2,343,058
201,421 203,521
50,437 870
32,216,196 40,235,703
8,548,644 8,212,679
228,681 519,673
2,207,711 2,041,091
6,112,251 5,651,914
694,340 586,283
103,110
34,153 45,976
11,828
557,076 528,478
9,242,984 8,798,963
41,459,181 49,034,666
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29 30
2023 12 31 2024 12 31

122,284 112,841
3,967,292 4,610,160

104 116

2,366,121 2,953,189

1,601,066 1,656,854
3,146,802 3,281,418
4,000,000
1,670,820 3,340,518
249,285 755,211
192,529 211,678
9,349,014 16,311,828
6,000,000 2,000,000
663,465 766,011
836,744 755,712

297,752

7,797,962 3,521,724
17,146,976 19,833,553
490,000 490,000
390,000 390,000

390,000 390,000
23,430,046 28,321,113

23,430,046 28,321,113

23,430,046 28,321,113
24,310,046 29,201,113

2,157
2,157

24,312,204 29,201,113
41,459,181 49,034,666
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29 30
2023 2024
2023 12 31 2024 12 31
35,160,881 43,361,329
10,926,362 15,157,326
5,615,660 6,496,003
51,702,904 65,014,659
16,708,347 20,899,519
189,260 337,352
89,453 92,327
12,691,735 15,036,359
12,691,735 15,036,359
363,368 452,707
274,973 277,031
25,372 22,357
208,720 221,405
40,880 33,267
30,317,140 37,095,297
7,235,496 7,547,795
170,682 172,789
3,654,509 3,856,810
1,536,034 1,640,402
312,484 367,875
1,561,785 1,509,918
104,600 120,780
57,491 39,390
229,808 204,871
184,668 275,669
377,860 471,393
275,701 512,110
83,309 166,619
3,353,938 3,870,021
1,168,171 1,309,206
13,071,047 14,517,857
8,314,717 13,401,504
73,920 103,741
5,077
10,790
84,710 108,818
49,213 89,480
174,444 389,631
4,710 9,946
39
228,408 489,058
8,171,018 13,021,265
387,764
387,764
7,783,253 13,021,265
2,441,436 4,438,826
53,734 308,628
5,395,552 8,891,066

64/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

29 2023 2023 12 31
2023 490,000 | 390,000 | 390,000 | 18,034,494 | 18,034,494 | 18,914,494 18,914,494
5,395,552 | 5,395,552 | 5,395,552 5,395,552
2,157 2,157 2,157
5,395,552 | 5,395,552 | 5,395,552 2,157 2,157 | 5,397,710
2023 12 31 490,000 | 390,000 | 390,000 | 23,430,046 | 23,430,046 | 24,310,046 2,157 2,157 | 24,312,204
30 2024 2024 12 31
2024 490,000 | 390,000 | 390,000 | 23,430,046 | 23,430,046 | 24,310,046 2,157 2,157 | 24,312,204
4,000,000 | 4,000,000 | 4,000,000 4,000,000
8,891,066 | 8,891,066 | 8,891,066 8,891,066
@157  (2,157) 2,157
4,891,066 | 4,891,066 | 4,891,066 | (2,157)| (2,157) 4,888,909
2024 12 31 490,000 | 390,000 | 390,000 | 28,321,113 | 28,321,113 | 29,201,113 29,201,113

65/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

13
13

a

Q@

3
46

a

66/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

@

(€]

4

11

67/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

29 30
2023 12 31 2024 12 31
1,327,764 1,009,372
657,414 524,801
29 30
2023 2024
2023 12 31 2024 12 31
6,387,241 9,562,227
5,193,357 5,697,844
12,651,728 14,986,531
49,213 89,480
174,444 389,631
NN

68/107




EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

29 2023 2023 12 31
6,400 6,400
30 2024 2024 12 31
6,400 6,400
2024 11 4,000,000 625,000 | 2024 25 | 2024 25
29 30
2023 2024
2003 12 31 2004 12 31

69/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

29
2023
2023 12 31

a

¢

70/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

29
2023
2023 12 31
2023 12 31
103,110 103,110
103,110 103,110
6,000,000 6,000,000
6,000,000 6,000,000
4,000,000 2,000,000
¢!
103,110 103,110
103,110 103,110

71/107



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)

Ooooooooooooooooooad

29
2023
2023 12 31

(e

6,000,000

6,000,000

6,000,000

6,000,000

72/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

30
2024
2024 12 31

a

¢

73/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

30
2024
2024 12 31
2024 12 31
4,000,000 4,000,000
2,000,000 2,000,000
6,000,000 6,000,000
4,000,000
2,000,000
@

74/107



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)

Ooooooooooooooooooad

30
2024
2024 12 31

(e

4,000,000 4,000,000
2,000,000 2,000,000
6,000,000 6,000,000

75/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

29 30
2023 2024
2023 12 31 2024 12 31

100,000 103,110 3,110
105,077 5,077 0

29 30
2023 2024
2023 12 31 2024 12 31

76/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

29 30
2023 2024
2023 12 31 2024 12 31

a ¢
672,094 768,545
147,590 165,949
7,275 9,266
28,545 1,122
86,960 101,347
768,545 841,292

@ @
768,545 841,292
58,119 43,974
46,960 31,306
663,465 766,011

@ G
147,590 165,949
7,275 9,266
10,002 13,023
15,653 15,653
180,521 203,892

“ 4
1.21 1.71

75,460 75,917

77/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

29 30
2023 2024
2023 12 31 2024 12 31
459,734 615,370
203,153 234,552
205,231 169,646
225,434 237,732
481,218 485,141
1,574,771 1,742,444
1,574,771 1,742,444
1,871,571 1,730,616
952 1,730,616
1,872,523 1,730,616
1,872,523 11,828
297,752
30.62 30.62
1.22 1.00
0.33 0.39
1.50 0.29
30.68 31.72

78/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

29 2023 2023 12 31
2023 29 NN
2023 30 2023
2023 29 AN
NN
2023
Q@
NN
Q@
2022 NN N.V. NN
NN
€
4
2023
2023 NN
G
100
G
7,766,200
7,766,200
21 2019 16
10 2019 16
2023 2023 12 31
Q@
2,291,021
Q@

79/107



€

13

1,752,873
6,451,708

8,204,582

1,128,488
1,988,679

3,117,168

6,342,420

13

30

2024

6,342,420

2024 12 31

80/107

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

29 2023 2023 12 31
30 2024 2024 12 31
29 2023 2023 12 31
35,160,881 10,926,362 5,615,660 51,702,904
(¢
45,201,997 6,500,906 51,702,904
(¢

10

81/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

30 2024 2024 12 31
43,361,329 15,157,326 6,496,003 65,014,659
@
55,405,220 9,609,439 65,014,659
@

10

82/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

29
2023
2023 12 31
5,193,357
151 6,387,241 416,318
75
12,651,728
911,446
11,212
100 223,658 657,414
6,000,000
2.5

83/107



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)

Ooooooooooooooooooad

29
2023
2023 12 31

B.V.

83,616 — 73,909 19,628,142
508 _ _ _ 784,471
36 _ 7,766,200 | — _

84/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

30
2024
2024 12 31
5,697,844
700
75 9,562,227
14,986,531
1,009,372
524,801
11,212
100 479,111
4,000,000
2,000,000
2.5

85/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

30
2024
2024 12 31

83,616 — 103,741 19,786,571

598 _ — — 749,910

86/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

30
2024
2024 12 31

29
2023
2023 12 31
3,798,781 96
843,055 10
5,395,552
5,395,552
6,400

4,562,673 97
1,389,229 15

8,891,066

8,891,066

6,400

87/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

31
2025 30

4,518,173
21,788,417
12

507,374
6,131,255
1,302,109
521,598
497

34,769,437

631,313
1,957,781
5,421,746

8,010,842

48,467
354,475
402,942

8,413,784

43,183,222

88/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

31
2025 30

111,388
2,957,988
2,678,533
4,000,000
1,992,627

442,185

713,306

171,434

13,067,463

2,000,000
783,510
542,274
464,761

3,790,546

16,858,010

490,000

390,000

390,000

25,445,211
25,445,211

26,325,211

26,325,211

43,183,222

89/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

31
2025
2025 30

21,932,383
7,791,232
4,014,871

33,738,487

26,051,944

7,686,542

125,039

275,947

7,535,635

7,535,635

1,934,947

476,590

5,124,098

90/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

31
2025
2025 30

13
13

a

@

€]

91/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

31
2025
2025 30

Qa

@

€

4

11

92/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

31
2025 30
31
2025
2025 30
101,190
23,849
230,849
45,097

93/107



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)

Ooooooooooooooooooad

31 2025 2025 30

31 2025 30
4,000,000 4,000,000
2,000,000 2,000,000
6,000,000 6,000,000

94/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

Q
Q@
4,000,000 4,000,000
2,000,000 2,000,000
6,000,000 6,000,000
31 2025 30

95/107




31

31

2025

2025

2025

2025

30

30

96/107

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

Qa

@

31 2025 2025 30
21,932,383 7,791,232 4,014,871 33,738,487
29,098,596 4,639,890 33,738,487
10

97/107




EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

31
2025
2025 30
4,113,314 32
800,640 35
5,124,098
5,124,098
6,400
2025 2025 30

98/107



@

@

€

4

G

(¢

@

©1C)

99/107

EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)

©O1C)

Ooooooooooooooooooad



a

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2025 3

87,550

2

2025 3

1,771,093

54,573

140,409

93,524

15,400

890,998

Q@

@

Qa

Q@

100/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2025 5 15
2025 5 15

101/107



30

193

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

PwC Japan

2024 12 31

102/107

2025

2024 2024 12 31



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2 XBRL

103/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2025 10 22

PwC Japan

193 21
2025 2 18 2025 8 15

2025 8 15

104/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2 XBRL

105/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2025

PwC Japan

193
2025 2025 12
2025 2025 30

2025 30
2025 2025 30

106/107



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2 XBRL

107/107



	表紙
	本文
	第一部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績


	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	ＧＳグローバル・パーシャルヘッジ社債ファンド
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表


	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第二部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３参考情報

	監査報告書

