EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

2026 1 14

03-6432-7746

1/81



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

11

3.3 3

2026 1 15 2026 7 13

03-6432-7746
9 5
https://www.rakuten-toushin.co.jp/

2/81



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

3/81



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

ETF
RIS - N R R .
i 1 = X f L - B
EmigmE | EEAEEE | o see) i RELY
W
R
B {E A= B | qsuFeram
& 4 FEEILE
SEMELIRE P OEE
M ( ] rE5E R
EEEe
iR E ILERHEEE | i S Hhist i RE BEE A w2 ERR
i i 1[0 gJ0a-— 50
— 48 HEE& 4
R #F 2[0 Ul o THY
==HELilt 3 H=E=
i 40
15 2% dE#% FEIN=-77F |@mH
— i 5[0 [— T o 20T
B (mA [l 1} FEiHHE AR
itiE
+ Drith 1 2 FizO |FuTF
ALYw-EtE [(EH)
[ 1 FEF_TF
BH= O+ =13
THERE I — B m
T Mrith EnERE
+ it i [ 1 FAA FrAE-AT i L
§ s FrrA
AR
EEHE (hHE) + i
[ )]
EAL-TEBTEER IT—zag
MREAL-mIT R E

4/81



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

B RIA(E - N S |
; et w g fo : =
JEMALIAE EANMSEE | (pasEs) RS
W
I
B AIIOIE R S R Y L.
%t TEEIAE
SEMEAE 7 offEE
Mmoot ( ) HE R
EEEA
EEREE SR | b T S Hhig R RERE Bk o w2 o i)
P F£10 00— 50
— (BFEE= 1)
R i 2[0 Ty o THY
o |- B HE
i 4[0
15 2 [ 3 FEI=-7FF |[@mH
— iF 50 [— 2 o 23
g (mH) B T E AR
TE
+ it 2 FizO |FUTF
AL B |CEAR)
[ 1 FEFITF
B O =3
TEERE chiE# — B4 ER
+ Mith f il
+ Mith e & [ 1 FAh e R i
(i 15 EE L 2] i B |
==F1:4::]
HEHE I==3-: ) + Miith
[ 1
EELaEBEER IwF—d
EELaTER

@

5/81




EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

@

@
@
®

€

@

® ( )

* @ O

® @O @&

(LMMF( ) MRF  MNF MMF

(2IMRF( ) MRFMWF MRF

(3)ETF 12 480 12 1 2
32 26 9 4 2

€
@

€

@

®
*
®

2. C ) 2 C )

6/81



)

225
TOPIX

https://www.toushin.or.jp/

7/81

EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad



EDINETOOOO
00000000000 no(ELs787)
Oooooooooooooooooaod

M7V T(BHBEEICREISIEICID . RBNNBREBELET,

FEREAR 7/ FEALT. EELTVIXEREFRLEAS T UT R ERICER Y SR A A
(ST UTBARE) ~OEHNEEFETVWET,

SRXFO—RPIAVAEREBEROANYI PR
Eﬂ:gfﬁmwwm.tmraﬁmﬁum?%ztmu. R—b 7 YA DAy REE L TRET S L £H

o THiE T HIFO/V IR HIFF
FREBICEVIXEHOMEDLGE B5E LERAREL STV ERAEFIBL. RENICVIXENOTD HEOR
U3y L BESLRARAETV. RELF v —NEONSERIELET,

OFTNIFE-BWHEDY)DEAICLS:ER
—ROCASITUF(BILY FERS THEPTVEHASNTL Y FTVIXENOR RN LT RS K
WHEEBRICYIDBABIL LD, HEREROY Y HRETRHONSHBOMIERELET.

eNERTHER.B0%LULEBEFELTHHATOABAYIETVWET,
HIRT )T BN LR N EORERRFO/EORTT T+« FHEREAL B, TOBEEE
AL . TROBRCHELUTERALN 72— T A EBRT L L EENCREEh A BEEVLWET, RS
FAUTF 1. VIXED) JICOWTIR, ER—JUESER AW,

[ LEABR. TERAE 77 Fichh 25T, |

WIFPYRFR. EXSO—BHUVAI/RELIZRLS, REBREEE, EFHIENS
EU}@—&T?}
BERAFEEHIC.EHEER—F74UADO—8ELTOCERERBHLET,

RUMEORLS 22077 /R SHERUVWVWELEITET,

"BAMER,RA/ERORENIOEBNZILWE, HERRY,BT77/FEED
RHNRERETNThERLEY S, ERSHHBEMEKE, T RBASFEMELT
RELET,

HPITHRETI>0OTRHEVELAR[MEOHESEOZBVEIFTOZRMCOVTRIET I LOTRED I LA,

(CER) LESRNRCERERE20258 1 0BXBROLOTHED. SERESh R B ET,
e, BRB@. TRBAFICL TR EEOLSEERLTESVWESHBEDET,

8/81



EDINETOOOO
O000000004004d(e1s787)
OooOooooooooooooooood

Cboek 7+ U B (VIX)

VIXER?

® HiEMEN FHRY SSAPS0EROREORITUT+EXAT - A7 32 BEIR (Choe) Bk LicbD

TY.

S EMELEHRACKRZTAUTAABESLVIKB ER LETH . —BNCHBORTELTREEFGESEL
BEN ERTELEN. V-T2 2ay/HEOKAEBAERICRRABHRRAE( LALEL .
® i HAEBLRETSHELA (PRI B VXRRBCEEY SHERLNSEDET.,

mEARRICETIVIXOBE

- VI {h)
" — SEPSO0ME(EMN)

7,000

6,300

5,600

4900 MIRFT1UT «

00 EBHGZOBROTBREEEGL. MREITRIRAIEN

s50  —HETTTASTUT AWML ERBBORRIEN KAL)
rg  SEEMUET.

2190 - 10975 12 AR5 20255 108 %
1400 A BloombergdF— & bEiCER SR EREMR L

70 EEBREET.EFLBTAECRTILOTY.

T2 Y I DArER OELD 02 02 IV B2 S0 TR EL-aAL B

<2HE> FRQVNESEPSIORBOMBEOHEECEATSCLEANLLALOTED, SEMELLTERLASBROBEOENTY.
HPFFORROARERSETRY. RSV RN ILOTREDIE A

VIXORE(BE5UDICESMER)

OVIXOHBELT. HBRBORBAS LRTIMALSELI—AT. FRBCRTRAISMAAKSEDET . TDH.
VXO@EBECENTSREZHMCRFTLRTOL BBRERCRAvVRELLTRETZ AT TR ES
BEEDDRETLLHEXOEMERRTSEICBDET,

oVIXEHEAPHBOI S ERICERTELCRETRZC RIS >TRVIXEY EERTEILELDET,
ZFLTVIXEBCEVLTR. VXBHLDLZSLERBOTENXEVVERICBDET,

VIXEVIXFERERORE

HSTRECE T SVIXEMEEDEE

e [ AP0 VIGERA R (5% —) W) e (1 A—3/E)
— SAPSO0EE M)

205 |- VI () 135 ik
200 |- J120
sk 108
150 )]
1% 4™
100 B0 ,/mﬂ#ﬁctmemmii
75 [y %
&0 0 .
?: R, v VO VO B 1o s o Y SRY e (Y ;5 Vi S B £ T o mEE

B 180 B0 500 B0 B0 A% AT ROl W B0 30 Wi 0 S0 5N —RC EROTBEERCELTVINEDE

& 20184 AR30EE100L LTS
HiE 201 8 4A30E 520255 108 %
itiff - Bloombergd 7 — FEHLICEX B R R BNV
SEMBHET. XL LB TRECATSLOTY.

BEVDELERS . ENOMBLE<ESEE
it o LT SEC B0 ET.

<CEES FERVKEREHALLEROERSoRMECENT Ao LEENELAOTED, BEMNELLTERLEAEROASOERTT,
E7FUFORENARERTETE. BEVREETSLOTHE EHA.

9/81



EDINETOOOO
O000000004004d(e1s787)
Oooooooooooobooooonoad

VIXDFTODHEEBEWSEDYDEZ

SVIXEMDEFICLSFRBORMMEHAR 2. EVWRANE. FEBCVXEDERTORSThE. T0EDOBEN
I ONERL TREL. BOBSICLSNRIBONSMEELLSTIELRDET,

OEF. RNMLBIHSOBEB(VIXEDEBLBOBEETS (/) BB ERDIL ERBERICM
YFERSGHSAECTRII A . FERCR—RAULTAELRLTVWET.,

SCNUHENALT. FRERVXENERDFSL. HRCATNESSLCHVWRELDBASMEIRTIILKE
L0 . HBRERCREASO—BNYAIHELHTOIAvINREMSLLBC. FEFCHREE/SILEN
HRTEEY,

VIXEMEME £ O 2 /T— AR OHEE

esgp | — SRPSO0 VXSS SRR b~ 1L+ U5 —) (W) *
' — SEPGOD VINEN 42 — A E R R

6,000 (b=l Udp—s) (M) ®

Lo | — SEPSOOEE: (M)

n§§$§§§§§§§§

3000 % 201BE4A30B%100LLTEE{L

2500  WERR:2018F4A30H52025F10R%

2po0 AT Bloombergd T — & & E IR R R fEaL
L L 1 gy EEBEEST.HFLETRECMYSLOTY.

B 1800 AN N0 204 00 A 300 2 20 S04 50 W00 A0 S0 0

<CHM> FRAVXEREHALCEROERYOHMECENTICLEENLLELOTED. S ERELLTENLAEEROBEORNTT.
477 FORFOERARSETE. HOVRRETIEOTREVERA.

10/81



EDINETOOOO
O000000004004d(e1s787)
OooOooooOooooooooooood

J7rPVROERAE

QU T FUEDEEERE I 7 ETR. S TAUTFsORLYE Y7L, BN S (AEASTcUTrBERED
HEETORMCLEEERORR)SENCEREESDEL. VIXEDoRENEROBSEAVWESOWD
HAEBMCITWET.ChcLD. HBRERFO Ay VHIREERFONEEBOBHIEEELET.

ORMICH > TRVIXEFALLEWMARI T+ T +BRESICED T SETN (EIBRRES) 6L <RVIXEDE
BELET,

WVIXLADKRS T U T HEREC. FTRHONRERNBOLH CHIE OV REF  ORRESETIRWELED
7. (AR TOTFERBDELEA)

ER70EA

[RS 71T 1 317]

M3V RE

#MIFFAITFrARCEWTEETIERG ERICED EEA,

7TV T«BEEEDORI > a>

i i% &8 IS

zHmnxoRs ) RENGRLES

w B E I w
EDYIDER

HREBET

| FRABR. TEERAT RO SEAA TS, |

11/81



EDINETOOOO
00000000000 no(ELs787)
Oooooooooooooooooodad

77RO
WL, 7PV R-A T FPUA AR TITFVEY, ~ SRR 7 K] -

Bhe
e
AWV IRERRSTUT - 77 0F BRANERFEE)  THWET.

F 2% B KPR

PHRRERES  OEANSCRIBERITELA.
oE—-RACHEERES  ORENSCENEERIERA,
eNMERE~OEENSCAMEERIIEEA.

I ~OEERRETVWERA,

7075 &t

HRAEEN(FEINELT. ' BAMER,EEA128. "REAER BEF4A12BHLU10R128. #hEhikl
DBSERREERD)C. UanrESHCREIZZEETVET,

T EAAEE I ESOEEN I OERNELVE, BERER B v FREEORBNABRE TR ThERLEYS,
EHSHHFBEEEE LS TRBESENELTAELET. AT HEETSLOTREVEVA  FROFRESOTHWV
SEFEOHERICOVWTRET2HOTREDEEA,

O EN SMAONED. ks S0 ENEREOH F ELFIE L L UBRS(FERSEZSC)FOSRELET,
SREBAERETLSBSEREEELIIVVER. BRICLTANB SERLTSERBESETICEILVLET,

[H RSSO A—]

BATEE

18 28

38 48 58 68 TE 8A SH 108 1A 128
=N o 7 _"- = a ! i £

- r -

000000000006

1R 28 3R 4R &R 68 TR 8R 9R 108 nAa 128

#EREA-VTHD. FROFERODELELUTOERICOVTRE. RETILOTIEBDEEA,

12/81



EDINETOOOO
O000000004004d(e1s787)
Oooooooooooobooooonoad

N ERICEATIBEER

AEEZ. AFEONREERLD. BRERORREN SHILDRETOT. AEEN DI EL,
TOSWALY BERERITHOET,

ERRETTERY
Hhbhdr A=Y

SEREECHRE

HERE HEERPCRELCOS (ERPRECRELYFUESIUTERESCRRE) S8 T
HhbhBEHBVET. TORS. YHANBORSHHEAMANBE AT TRETSILEANET,
Fh AEEOKRE. STLHHNEMCE 377 FONBEETRT LOTRBEDEE A,

(HBAPCRELCRSEEL TIILDN3BE)
(MMRNE L SEREL LR LICBE) (FRRR W E S WA A TR CRE)

10,5508

HmRNE l-;::ﬁ Ig::ﬁ WS H;::E ﬂgﬁ:ﬂ
7 ENRE #SOFFERLUAL *HENRE *HENRE | +B0FERML *HERREE
S00F 450/ S00F 420M

(H)HEHREL DEREREOEARNS LI UZERERECFESESCARSLSURIS MR EE L FIRNSRESTY,
HESR SHEFHCETY. S ENRRrSEihbhET.

LB A—LTH0  EROFEEMrERMERETRTSLOTEBDERADTOEELEN,

BREOC7 7 FOMAERICI>TR. AESEO—BECEF28Y, EHNCRTEO—BILELKE

HYUTIWMEHBDET,
7 FMAROEARRCELD, A EEWLDEREROE LLO NS S BSERARTT .

(HEERO—BIFTEO—BLELCEYT SEE) (HEROEHFITEO—BLELICEYTIRS)

AT EE (MRS
RRao EROCRAED—BUEL BRao
niue EhGgan, toEMKER nimn
(HREAREL) WRALELMPLETEL (SR

EELRS (B2 ESR)
B FRRELEGOET, aRR*

B il ¥ E & SNTEEEEOT7FFORAEEREFESESSSOGESETT.
AELES (HENES) . AR+ TEI S SOAEETT. AERORREOER TR AXLES (WRL2ES)D
BfZEALET,

200

2014 4 23

2024 1 12
2024 4 12 2034 4 11

13/81



PF

EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

FENSTAVT 4 - 27 F (@EAHEED
®$FEhFT 4 VT4 - 727 F (BEEERD

&
AE

EiHSTa T

5
A
—
TR

(HASER)

e

(ARAMERTNA)

HIR % BHE FEiT

(ETF)

4[ 23] ]_ a 4[ (SHED 1
ssEE [ -
E SR b e R | SHHiA(HRTHESH
(B o RS 150 P mmemie migvEny)
- HARESBLCERIBS S0 Y RAZHE £ 2 b7 1 181
- (EEIEDE - B
351 TR AP
BEDIRL S £
R 25289
o d
- BEOIE, B LU
- WRiE. MESREEE UREEOIHEL
- BiRRBEL BRSSO A
| Lt HC ) l
1
2
HAR. 7Py E-AT 272 XHARTHVWET, Ftﬂlﬂl77:/|‘:l-'

1 A8

R YRTERNSTAUT 7R (AERNEREEE), TTVWET.

2025 10
150
2006 12 28
2008 1 31

2009 4 1

1724 ]

14/81



EDINETOOOO

00000000000 no(ELs787)
Oooooddooddoonnooodd

21

13,000

100

2025 10

80

VIX
ETN

2025 10

VIX

CBOE

14

15/81

ETF

VIX

14



EDINETOOOO
00000000000 no(ELs787)

ooooodooodooooooodd

CBOE VIX
VIX
ETN VIX
80
10
5
10
0.055 0.05
0.5
ETF
1 ICE 0.15
ETF 1
State Street SPDR | SSgA 1 0.1353
3 1-3
1-3 ETF

16/81



EDINETOOOO

00000000000 no(ELs787)
Ooooooooooooooooooad

Wi
R8P FL— 24128
1E T SE R

BEHRREAS SR ES B n7FE o B FIERPY o @
B - LefiE—i3aa ERBELY EERT L e
TaxhiERES MICE TR B PG HIE | SHE o CREEHIT
it EREE =EOERICE Fres el el i b f
G i M ZERBHE D » OER
HENTEITET BB 2H
EE SRS EFEHE 0T
i % 6% D IGE

T ICRE T 2

B ORE

5 = =

TUFSAFYAB |

EwEERE). e ERE . iR EE ORI L REREHE | Sin o FoE R MEEEE
EDRLT
B BRI AERUA FHUAIOEBE LTSNS #

1B AR DFFE - wdfr, WASER . R F iR
EEMEEA R

AFFAT L AERE
Ea A 1 R IR, HAREE R ORI IR L
URZICET 2= QU OiER S

R E LR I HMITE TS OREEEMER
A2t 18 %

ERA=
i A MR O ey i e -
R EhE DAL S R (e i {5 EE Y
s -t AR P R <

taEt &

2025 10

17/81



10

100

10

100

10

18/81

100

20

EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

ETN

ETF

ETN

PEANDL 1S

OUTFUEEN =7 AUAO—8ELT. EE0—BNEUAORELHETERELEBESL. +9EER SR
SHRFBShECEEBELTERZENETOT. U477 FEMTR . BEASO—BALUAIRELCERTSVAY
(REROESVW ERATIEREGSCEICCHEB(EZV.CHRES > TR. EXFO—EBNEVAI/HE -
chic—br7Za0A0—BELTOCEFREEROHLET,

e 477 P B FREREARSNSBSCRVXENORRNGHO/ESETVLET. LA > T, FRELHET
HBLAENEL. FNERTVXHARTSLSVBH TR, EHNCREERITEEL BN CELOEEL
rEEW,

QETFVFIR. BRATERIT. A= F7xUaAVIXEBORNOTRVWESCEU L BEEYO—/CULBEADREL
SHAREL. HBRFCOEY STV EBSICRVWIEERH TESEAETVET.— A VIXEDMORRNER
(R MEE tﬁé;;z{&lcéﬁlltmlaﬂ‘—i!ﬁm%mlcEb‘.‘l,wx#lﬁ!‘axﬁtlﬁtuﬁ&uéﬁﬂﬁﬁ‘l
Wwokke rEEw,

o Lt ERY P YEADRBLE - THICCEBELEFVWALWERTTN, U2PvEQUASIIChSICRE2
hERA.CEREHS->TRAZADTBRBURA 2, 08bE8ToREEEZW,

37

19/81



W

BE-

L

AVTSATRAERS B LRATL)AEH
B
AVTSA T ARE

‘:::::;Hffjfjffz";::;;r

B

2 s

WmE-RE

|

ARREMENE |

2025 10

20/81

EDINETOOOO

00000000000 no(ELs787)
Ooooooooooooooooooad



| e=nm

EDINETOOOO
O000000004004d(e1s787)
Oooooooooooobooooooad

(AR
B77ROSHREELELIUTEKESEET
BEM@MOEE

(F3} {20208 11 5~ 20258 10/} ‘1‘-‘;

18,000 1

6000 | Il 577 - EOEREEEIER - 1
I O N

8,000
ARDENA MNEINR NEENA NOEIR XMELR OSEE08

80
&0
40
20

10,000 o
20
40
&0

(REMRE)
W77 FOERRERS L UTESHER
BEREROMES

()] (202091 | A~2025810R) %)
20,000 100
&)
&0
40
20
o
20
6,000 -u:-r::+wrlln{5mJ {40
— HESHRARDEN ZN)

4,000 B
TSR MZIWIE 029118 D318 046118 20058108

& FESEMOE AECE S S MoREELL FHES RIS
PENOMELRTLLSOTY.,

ErroFOEMRERLD HESENEEIENCE IO THELLCR
EFETHD. ERCEREECE L THELCSREEECEN LS
sahaneT,

S EEREREMEEE HINOTESERERLCSDESULT
HELCEREN TR, RNOEEEN- NI SRSt BT, (9
EElyau@gil HESER FE SR sEm Ty,

WO 7K EMORBOTREISALD
WEEDLER

(%) (M@0 A~-2025=10R)

7ryF BF6 RANG FRES CEER TAER SRER

W77 FEMORRNLEREISALD

BEEDLER
(56} (20RO 1 A~ 2005 F108)
10
|
| E‘Fﬂl
B - - - - — - — - g - ] .J}"
A0
20
(] AR

-

<263
a0 k-
£

HreF BEA EARS ERES SEEA RAER SRR

EFreFEAENGRES S ERNCEETE &L S, EESERD
ERFECEIHE EMORIFROR - B -MhE. FroEes
TR iES S LT RFR L b0 T,

FFFAEOEMEEREL sESESRLSESCE O THELA
BERETHN. EROERESCETVTHELCIERF RN
HEBENEDET,

EFATOREIIAN T RO RENRE EEN T,

EREIFAODRAX L TOSREOREETY.

B SAPHERBRR(F—Fil-YF— Fn—Z)

ERES---SEPAREESERECSE F—FIL-UF—>2 . FBR~—2)

RS- -SEPHREESEN =TI U - FRREs—A)

BEER: - FIL— L= - O— R B A P o0 A (BN—2)

SRR - Fi—L/ IO ULRR B ERL ) A Ty 2 A FS—ZX)

FRER---I—L—YRAmS AN TR RN e 2 T (N —2)
EENAOERE AR oYL SR RERELT. ARELTEDETY.,
fLE&ERONT SRR ESTOEO—YONTL. TORTESLUFES CAELTT.

21/81

3.3



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

0.5 1
1.023 0.93
X
0.330 0.30
0.660 0.60
0.033 0.03

11 10

22/81



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

RIHEEMICOWT

ESES <N 2A—F—I— 7 LHEMROrA— (1 A0SED) > HENEGIcEELh
(BE 34 MR feE TN BT

EE"]} TTTT 3

ESEse) L "H'."j'?’:?"?-l’
"."'ﬁh*I‘h"lﬁht"ﬂ'il'ﬂhﬂ..""ﬂﬂ_b
| mEmmoRtt@mEw | _
i ———
- HRER =
= SR

<RIThENS RO XA -2 (1 50%ED) >

DR E
() 10,020 | 10,050/ 10,2453 10,2007
_ - 108 -
2 R  (Bet) /[ Gorixio%) | (00mx10%)
niHE 103 10 // 15 25 25
3 EeED B B :
(RshiE R i) /ﬁ __‘klnm 10,2350
N1 -91—5—7—2 | 10,100/ 10,1007 10,1453 10,235/ 10,235/

10,0204

10,0504

10,1451

10,2354

2HEORINEMERAERER (1) Y ERETO/NA « DA—9—T—2 (4) BB, TOBABMICHTS
10% (Bifi) IC3B 7 SRCTH SN (2) & 2R U - RLTh N ED A e MR (3) S'H A2 h. 2HEOXERMEE (5)

LD, Efo/\A I =F =T ELTEHFZNBERBLIRICAHEZNET,

#EERNA T — 9T FRER AN TR R AT AT OREE TEHELESOTED, REOMEEERUDEY,
FHRECECIADEREROESREFEEESOTUET. NRCIARRSLERINET.

Pt 3§

RS hET.

HEERMBCEVWTLSRAREL, EREWML S ERINICAINEMEIE. TEATORERMEAL TE
LicELT&ERZVWLILWREZENSIERBDERA.

HABRCHEEN oS8R, BHLUBO/N U= —3— 7@ HbTEHERICHYTIA

« FERNA -2 —F -2 EAVWERTEMAZRICCLWTORREZSHIHORIETED,
L7 FORREOEARREREFITRTSLOTREVERA.

2025 10

0.057

0.055

23/8

1



EDINETOOOO
00000000000 no(ELs787)
Oodoodnoooooooooodd

0.055
ETF 0.15
State Street SPDR 1-3  ETF 0.1353
2025 10
NISA
NISA
20.315 15.315
20.315 15.315
20.315 15.315
15.315
( )
( )

24/81



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

<TELEICEAT &4 X — VB>

1) DIFE -
=S } e
5 E’%i | TEiESE S GERRD
21
L= EE = | SO | e
[0} v )
<l 2|28
i35 || g2 | | sEro
A if Ly B OIERIFAH SEESL
L 2 %
3 &0
0y . o»o DS
r&iBsEL S 1 G
T2 MRS (RIS E L) 1 IR
Bl LN
< ] 2
20
}E}% % £z | | aE60
T fi s SaEDERITE
* %
)
-
2025 10
(BEBR) 77 KOBENE
RN - 2025848158~ 2025 108148
BERE (V+2) Dl A EER AL E 2EDHERBDOILE
HEHSER 1.49% 1.02% ' 0.47%
R R 1.50% 1.02% | 0.48%
(ERNEEAERELAL)

ErREmOEE- RO e RACEE(FIELT. MARFRE S ASEFRELLUTEER R HEas A ARRSO S 60EH
BREEAAEY, | ENREEMOTOSENORCTFAEREN (1 ONe0) ERLARTRLEEIISE)TY.

EEoRBE. ERETr R (87 FyFEER. 9T AP ERAARTVWERRERES (FY— 77 FERA 2T, ) )R- AMAERAET,

H#RRErFORBE. HEEncEMSRCSESF BT,

EIhoOBRE ITHHEETED. RBCRELENACEESRREDETY,

#HAREREONRSORBICOSILTE, HRNMOEEESE (EEE) ECREOE2W,

2025 10 31
276,708,728 98.53
1,470,261 0.52
278,178,989 99.05
( ) — 2,656,271 0.95
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( ) 280,835, 260 100.00
) ) () () ()
440,548,843 0.645 284,154,003 0.6281] 276,708,728/98.53
?TQIELSTREET BLOOMBERG 1-3 MONTH 104 14,112.47] 1,467,697 14,137.12] 1,470,261 0.52

99.05

99.05

1

4 (016 4 12 ) 74 74 0.7423 0.7433
5 (2016 10 12 ) 64 64 0.8161 0.8166
6 (017 4 12 ) 73 73 1.0466 1.0476
7 (2017 10 12 ) o1 91 1.0849 1.0899
8 (018 4 12 ) 202 205 1.0519 1.0669
9 (2018 10 12 ) 467, 475 0.9567 0.9717
10 (019 4 12 ) 498 506 0.8625 0.8775
11 (2019 10 15 ) 455 465 0.6907 0.7057
12 (2020 4 13 ) 462 466 0.9260) 0.9340
13 (2020 10 12 ) 689 696 0.8361 0.8441
14 (021 4 12 ) 573 578 0.7927 0.8007
15 (021 10 12 ) 622 629 0.7197 0.7277
16 (022 4 12 ) 526 531 0.5793 0.5843
17 (2022 10 12 ) 496 499 0.5520 0.5550
18 (023 4 12 ) 465 467 0.5568 0.5598
19 (2023 10 12 ) 460 462 0.6000) 0.6030
20 024 4 12 ) 388 390 0.6146 0.6176
21 (2024 10 15 ) 369 371 0.5501 0.5531
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22 (2025 4 14 ) 287, 288, 0.4359 0.4379
23 (2025 10 14 ) 288 289 0.4580; 0.4595
2024 10 366 — 0.5487 —
11 366 — 0.5471 —
12 342 — 0.5149 —
2025 1 340, — 0.5126 —
2 327 — 0.4933 —
3 301 — 0.4582 —
4 277 — 0.4203 —
5 278, — 0.4249 —
6 278, — 0.4306 —
7 286 — 0.4434 —
8 293 — 0.4574 —
9 295 — 0.4654 —
10 280, — 0.4459 —

1
4 2015 10 14 2016 4 12 0.0060]
5 2016 4 13 2016 10 12 0.0040
6 2016 10 13 2017 4 12 0.0045
7 2017 4 13 2017 10 12 0.0240
8 2017 10 13 2018 4 12 0.0750
9 2018 4 13 2018 10 12 0.0900
10 2018 10 13 2019 4 12 0.0900
11 2019 4 13 2019 10 15 0.0900
12 2019 10 16 2020 4 13 0.0620
13 2020 4 14 2020 10 12 0.0480
14 2020 10 13 2021 4 12 0.0480
15 2021 4 13 2021 10 12 0.0480;
16 2021 10 13 2022 4 12 0.0390,
17 2022 4 13 2022 10 12 0.0180;
18 2022 10 13 2023 4 12 0.0180;
19 2023 4 13 2023 10 12 0.0180;
20 2023 10 13 2024 4 12 0.0180;
21 2024 4 13 2024 10 15 0.0180;
22 2024 10 16 2025 4 14 0.0140,
23 2025 4 15 2025 10 14 0.0090;
4 2015 10 14 2016 4 12 5.17
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5 2016 4 13 2016 10 12 10.48
6 2016 10 13 2017 4 12 28.80
7 2017 4 13 2017 10 12 5.95
8 2017 10 13 2018 4 12 3.87
9 2018 4 13 2018 10 12 0.49
10 2018 10 13 2019 4 12 0.44
11 2019 4 13 2019 10 15 9.48
12 2019 10 16 2020 4 13 43.04
13 2020 4 14 2020 10 12 4.52
14 2020 10 13 2021 4 12 0.55
15 2021 4 13 2021 10 12 3.15
16 2021 10 13 2022 4 12 14.09
17 2022 4 13 2022 10 12 1.61
18 2022 10 13 2023 4 12 4.13
19 2023 4 13 2023 10 12 10.99
20 2023 10 13 2024 4 12 5.43
21 2024 4 13 2024 10 15 7.57
22 2024 10 16 2025 4 14 18.21
23 2025 4 15 2025 10 14 7.13
)
100
4 2015 10 14 2016 4 12 10,674,570 37,450,931
5 2016 4 13 2016 10 12 11,999,753 32,869,600
6 2016 10 13 2017 4 12 28,528,135 37,207,268
7 2017 4 13 2017 10 12 65,627,881 51,915,519
8 2017 10 13 2018 4 12 192,995,177 84,327,974
9 2018 4 13 2018 10 12 404,696,972 108,370,105
10 2018 10 13 2019 4 12 282,626,205 193,860,258
11 2019 4 13 2019 10 15 346,060,589 263,685,455
12 2019 10 16 2020 4 13 611,069,392 772,159,876
13 2020 4 14 2020 10 12 725,134,140 399,077,996
14 2020 10 13 2021 4 12 211,908,436 314,020,448
15 2021 4 13 2021 10 12 283,847,259 142,183,504
16 2021 10 13 2022 4 12 311,746,749 267,440,664
17 2022 4 13 2022 10 12 89,281,583 98,348,439
18 2022 10 13 2023 4 12 65,180,859 129,293,503
19 2023 4 13 2023 10 12 185,342,509 254,028,543
20 2023 10 13 2024 4 12 55,256,089 190,490,151
21 2024 4 13 2024 10 15 256,987,027, 217,267,173
22 2024 10 16 2025 4 14 60,451,271 72,746,696
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23 2025 4 15 2025 10 14 39,448,529 69,578,915
2025 10 31
289,248,882 99.50
1,314,753 0.45
290,563,635 99.96
( ) — 128,149 0.04
( ) 290,691,784 100.00]
) ) ) ) ()
460,514,063 0.645 297,031,570 0.6281] 289,248 ,882(99.50]
STATE STREET BLOOMBERG 1-3 MONTH 93 14,112.47] 1,312,460 14,137.12] 1,314,753 0.45)
T-BILL
99.96
99.96

1
4 (2016 4 12 ) 170 170 0.8411 0.8411
5 (2016 10 12 ) 109 109 0.9332 0.9332
6 (2017 4 12 ) 121 121 1.2083 1.2083
7 (2017 10 12 ) 117 117 1.2897 1.2897
8 (2018 4 12 ) 228 228 1.3520) 1.3520]
9 (2018 10 12 ) 244 244 1.3383 1.3383
10 (2019 4 12 ) 190 190 1.3329 1.3329
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11 (2019 10 15 ) 155 155 1.1962 1.1962
12 (2020 4 13 ) 153 153 1.7221] 1.7221]
13 (2020 10 12 ) 270 270 1.6450 1.6450
14 (021 4 12 ) 402 402 1.6597 1.6597
15 (2021 10 12 ) 477 477 1.6069 1.6069
16 (022 4 12 ) 445 445 1.3684 1.3684
17 (2022 10 12 ) 441 441 1.3489 1.3489
18 (023 4 12 ) 461 461 1.4046 1.4048
19 (2023 10 12 ) 472 472 1.5615 1.5615
20 024 4 12 ) 439 439 1.6487 1.6487
21 (2024 10 15 ) 427 427 1.5249 1.5249
22 (025 4 14 ) 326 326 1.2442 1.2442
23 (2025 10 14 ) 301 301 1.3345 1.3345
2024 10 423 — 1.5209 —

11 425 — 1.5248 —

12 397 — 1.4442 _

2025 1 395 — 1.4437 —

2 381 — 1.3952 —

3 344 — 1.3017 —

4 307 — 1.1994 —

5 303 — 1.2169 —

6 308 — 1.2377 —

7 296 — 1.2791] —

8 303 — 1.3240 —

9 306 — 1.3518 —

10 290 — 1.2991] —

4 2015 10 14 2016 4 12 0.0000)

5 2016 4 13 2016 10 12 0.0000]

6 2016 10 13 2017 4 12 0.0000]

7 2017 4 13 2017 10 12 0.0000)

8 2017 10 13 2018 4 12 0.0000]

9 2018 4 13 2018 10 12 0.0000)

10 2018 10 13 2019 4 12 0.0000]

11 2019 4 13 2019 10 15 0.0000)

12 2019 10 16 2020 4 13 0.0000)

13 2020 4 14 2020 10 12 0.0000)

14 2020 10 13 2021 4 12 0.0000]

15 2021 4 13 2021 10 12 0.0000]

16 2021 10 13 2022 4 12 0.0000]
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17 2022 4 13 2022 10 12 0.0000;
18 2022 10 13 2023 4 12 0.0000;
19 2023 4 13 2023 10 12 0.0000;
20 2023 10 13 2024 4 12 0.0000]
21 2024 4 13 2024 10 15 0.0000]
22 2024 10 16 2025 4 14 0.0000]
23 2025 4 15 2025 10 14 0.0000]
4 2015 10 14 2016 4 12 4.72
5 2016 4 13 2016 10 12 10.95
6 2016 10 13 2017 4 12 29.48
7 2017 4 13 2017 10 12 6.74
8 2017 10 13 2018 4 12 4.83
9 2018 4 13 2018 10 12 1.01
10 2018 10 13 2019 4 12 0.40
11 2019 4 13 2019 10 15 10.26
12 2019 10 16 2020 4 13 43.96
13 2020 4 14 2020 10 12 4.48
14 2020 10 13 2021 4 12 0.89
15 2021 4 13 2021 10 12 3.18
16 2021 10 13 2022 4 12 1484
17 2022 4 13 2022 10 12 1.43
18 2022 10 13 2023 4 12 4.13
19 2023 4 13 2023 10 12 11.17,
20 2023 10 13 2024 4 12 5.58
21 2024 4 13 2024 10 15 7.51
22 2024 10 16 2025 4 14 18.41
23 2025 4 15 2025 10 14 7.26
)
100
4 2015 10 14 2016 4 12 26,063,658 25,231,681
5 2016 4 13 2016 10 12 39,986,816 125,521,161
6 2016 10 13 2017 4 12 49,252,462 66,248,012
7 2017 4 13 2017 10 12 91,285,575 100,278,234
8 2017 10 13 2018 4 12 156,865,036 79,421,677
9 2018 4 13 2018 10 12 60,847,467 47,275,962
10 2018 10 13 2019 4 12 17,545,421 57,363,386
11 2019 4 13 2019 10 15 11,561,577 24,173,178
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12 2019 10 16 2020 4 13 89,704,005 130,512,709
13 2020 4 14 2020 10 12 155,651,203 80,206,188
14 2020 10 13 2021 4 12 152,664,961 74,593,922
15 2021 4 13 2021 10 12 114,134,279 59,628,382
16 2021 10 13 2022 4 12 106,407,460 77,961,828
17 2022 4 13 2022 10 12 31,221,285 29,456,242
18 2022 10 13 2023 4 12 21,919,204 20,546,756
19 2023 4 13 2023 10 12 46,765,917 73,124,698
20 2023 10 13 2024 4 12 37,148,585 72,986,997
21 2024 4 13 2024 10 15 51,040,663 37,511,629
22 2024 10 16 2025 4 14 33,712,879 51,512,344
23 2025 4 15 2025 10 14 15,727,467 52,176,640
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22
2025 4 14

23
2025 10 14

239,426 284,896
2,882,031 2,643,601
285,976,073 287,629,896
27 25
289,097,557 290,558,418
289,097,557 290,558,418
1,318,438 943,633
92,414 1,175,459
9,094 8,557
272,773 256,617
72,868 62,258
1,765,587 2,446,524
1,765,587 2,446,524
659,219,159 629,088,773
371,887,189 340,976,879
418 567
287,331,970 288,111,894
287,331,970 288,111,894
289,097,557 290,558,418
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22 23
2024 10 16 2025 4 15
2025 4 14 2025 10 14
1,011,619 1,389,824
6,255 6,705
65,507,297 20,201,871
72,093 104,660
64,561,516 21,703,060
56,094 47,166
1,682,820 1,414,716
408,267 364,730
2,147,181 1,826,612
66,708,697 19,876,448
66,708,697 19,876,448
66,708,697 19,876,448
589,486 71,713
302,128,722 371,887,189
34,760,058 38,862,303
34,760,058 38,862,303
29,045,389 22,077,484
29,045,389 22,077,484
9,353,925 5,822,670
371,887,189 340,976,879
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12
133 60
61
2025 4 15
2025 10 14
22 23
2025 4 14 2025 10 14
659,219,159 629,088,773
371,887,189 340,976,879
1 0.4359 [1 0.4580
1 (10,000 ) (4,359 )|(10,000 ) (4,580 )
22 23
2024 10 16 2025 4 15
2025 4 14 2025 10 14
127 133
2024 10 16 2025 4 15
2024 11 12 2025 5 12
A 434,342
B
C 110,735,895 C 100,937,784
D 2,264 D 1,316
E=A+B+C+D 111,172,501 E=A+B+C+D 100,939,100
F 669,545,914 F 660,861,560
10,000 G=E/Fx 10,000 1,660.41 10,000 G=E/Fx 10,000 1,527.37
10,000 H 30 10,000 H 15
1=Fx H/10,000 2,008,637 1=Fx H/10,000 991,292
128 134
2024 11 13 2025 5 13
2024 12 12 2025 6 12
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22 23
2024 10 16 2025 4 15
2025 4 14 2025 10 14
A A 5,839
B B
C 109,215,503 C 98,904,903
D 173 D 1,416
E=A+B+C+D 109,215,676 E=A+B+C+D 98,912,158
F 669,863,049 F 653,969,484
10,000 G=E/Fx 10,000 1,630.41 10,000 G=E/Fx 10,000 1,512.48
10,000 H 30 10,000 H 15
1=Fx H/10,000 2,009,589 1=Fx H/10,000 980,954
129 135
2024 12 13 2025 6 13
2025 1 14 2025 7 14
A A 880,184
B B
c 108,607,480 C 96,695,071
D 5,344 D 11,294
E=A+B+C+D 108,612,824 E=A+B+C+D 97,586,549
F 678,619,762 F 645,710,312
10,000 G=E/Fx 10,000 1,600.48 10,000 G=E/Fx 10,000 1,511.29
10,000 H 20 10,000 H 15
1=Fx H/10,000 1,357,239 1=Fx H/10,000 968,565
130 136
2025 1 15 2025 7 15
2025 2 12 2025 8 12
A 449,398 A 4,583
B B
9 105,132,518 C 97,377,525
D 6,670 D 517
E=A+B+C+D 105,588,586 E=A+B+C+D 97,382,625
F 665,190,927 F 650,788,861
10,000 G=E/Fx 10,000 1,587.34 10,000 G=E/Fx 10,000 1,496.36
10,000 H 20 10,000 H 15
1=Fx H/10,000 1,330,381 1=Fx H/10,000 976,183
131 137
2025 2 13 2025 8 13
2025 3 12 2025 9 12
A 6,156
B
9 104,199,792 C 95,009,203
D 1,126 D 553
E=A+B+C+D 104,200,918 E=A+B+C+D 95,015,912
F 664,820,889 F 641,362,043
10,000 G=E/Fx 10,000 1,567.34 10,000 G=E/Fx 10,000 1,481.46
10,000 H 20 10,000 H 15
1=Fx H/10,000 1,329,641 1=Fx H/10,000 962,043
132 138
2025 3 13 2025 9 13
2025 4 14 2025 10 14
A A 119,274
B B
C 102,004,052 C 92,253,944
D 1,736 D 1,448
E=A+B+C+D 102,005,788 E=A+B+C+D 92,374,666
F 659,219,159 F 629,088,773
10,000 G=E/Fx 10,000 1,547.36 10,000 G=E/Fx 10,000 1,468.38
10,000 H 20 10,000 H 15
1=Fx H/10,000 1,318,438 1=Fx H/10,000 943,633
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22 23
2024 10 16 2025 4 15
2025 4 14 2025 10 14
23
2025 15
2025 10 14
2 4
22 23
2025 4 14 2025 10 14
3
22 23
2025 4 14 2025 10 14
28,678,830 3,643,180
28,678,830, 3,643,180
22 23
2024 10 16 2025 4 15
2025 4 14 2025 10 14
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22 23
2024 10 16 2025 4 15
2025 4 14 2025 10 14
22 23
2024 10 16 2025 4 15
2025 4 14 2025 10 14
671,514,584 659,219,159
60,451,271 39,448,529
72,746,696 69,578,915
D
(2)
443,686,098 286,177,533
443,686,098 286,177,533
SPDR Bloomberg 1-3Month T-Bill 104 9,524.32
ETF
104 9,524.32
(1,452,363)
443,686,202 287,629,896
(1,452,363)
)
1.
2. )
3.
1 100. 0% 100. 0%
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22
2025 4 14

23
2025 10 14

227,965 269,712
9,246,878 4,324,567
323,654,448 301,062,083
88 4
333,129,379 305,656,403
333,129,379 305,656,403
4,192,748 2,190,611
64,749 50,346
1,942,242 1,510,448
485,792 409,787
6,685,531 4,161,192
6,685,531 4,161,192
262,380,563 225,931,390
64,063,285 75,563,821
24,221,686 21,132,487
326,443,848 301,495,211
326,443,848 301,495,211
333,129,379 305,656,403
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22 23
2024 10 16 2025 4 15
2025 4 14 2025 10 14
1,154,582 1,501,389
9,113 9,470
75,420,391 20,851,471
63,610 93,588
74,320,306 22,455,918
64,749 50,346
1,942,242 1,510,448
495,137 418,706
2,502,128 1,979,500
76,822,434 20,476,418
76,822,434 20,476,418
76,822,434 20,476,418
5,573,770 738,473
147,073,401 64,063,285
14,782,384 4,254,547
14,782,384 4,254,547
26,543,836 12,491,956
26,543,836 12,491,956
64,063,285 75,563,821
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12
133 60
61
2025 4 15
2025 10 14
22 23
2025 4 14 2025 10 14
262,380,563 225,931,390
1 1.2442 1 1.3345
1 (10,000 ) (12,442 )|(10,000 ) (13,345 )
22 23
2024 10 16 2025 4 15
2025 4 14 2025 10 14
A A 1,370,968
B
C 278,059,100 C 240,784,453
D 24,221,686 D 19,761,519
E=A+B+C+D 302,280,786 E=A+B+C+D 261,916,940
F 262,380,563 F 225,931,390
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