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10,188 9,227 961
31
25/9 148.88 ~25/3 149.52 /USD
114 99 212
775 792 17
80,262 75,466 4,795
2,290 2,160 129
4,287 5,958 1,670
2,411 412 1,999
1,876 5,546 3,670
2,244 5,718 3,474
108 237 345
260 409 149
a 4,287 5,958 1,670
b 671 144 815
C 473 433 40
a-b+c 4,485 5,381 896
Working Capital 671
473 4,485
- 2,773 3,750 977
- 1,532 1,553 21
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580 1,115 1H1 +138
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130 28
7 85
136 57 +136
199 138 LNG 159
147 158 Mits?i & Co: Mineral Resources Development
(Latin America) 157
280 363 ITC Antwerp 280
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6,352 4,308
6,660 6,050
473 433
2 1,999
1,437 1,273
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12,900 13,000 100
8,700 8,800 +100
1,500 1,500
1,100 1,400 +300
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2026 3
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10 4| 3 US$1/ 5 100 6 5 5
3 us$1/ 5 182 7 5 5
8 5 Us$100/ 9,100 9,432 9 9,846 9,639
41 1 140.00 146.08 145.00 145_54
11
21 1 90.00 94.69 95.00 94.85
1
2026 3 35 4 30 3 30 1 5
2 Henry Hub HH HH
3 2026 3 2025 1 6 NYMEX Henry Hub Natural Gas Futures
daily
4 Vale
5
6 2026 3 2025 4 9 Fe 62 CFR North
China daily
7 2026 3
8 3 2025 1 12 LME cash settlement price
Us$100/
9 2026 3 2025 1 LME cash settlement price monthly average
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11
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( )
ONE CONGRESS STREET, SUITE 1,
STATE STREET BANK AND TRUST COMPANY 505104
( ) BOSTON, MASSACHUSETTS 288,187 9.97
( 2-15-1)
1-8-12 176,385 6.10
( )
1-6-6
( 70,141 2.42
( 1-8-1)
)
ONE CONGRESS STREET, SUITE 1,
STATE STREET BANK AND TRUST COMPANY 505001
( ) BOSTON, MASSACHUSETTS 53,736 1.86
( 2-15-1)
STATE STREET BANK WEST CLIENT-TREATY 1776 HERITAGE DRIVE, NORTH
505234 QUINCY, MA 02171, U.S.A. 52,100 1.80
( ) ( 2-15-1)
JP 2-7-3 40,614 1.40
111 WALL STREET NEW YORK, NEW
NATSCUMCO
( ) YORK 10015 39,347 1.36
( 1-1-2)
25 BANK STREET, CANARY WHARF,
JP MORGAN CHASE BANK 385632
( ) LONDON, E14 5JP, UNITED KINGDOM 37,271 1.29
( 2-15-1)
25 BANK STREET, CANARY WHARF,
JP MORGAN CHASE BANK 385781
( ) LONDON, E14 5JP, UNITED KINGDOM 36,680 1.26
( 2-15-1)
1,269,199 43.93
3
3 17,066
2 2025 4 1
2025 9 30
2025 9 24 10 9
National Indemnity Company Berkshire Hathaway Inc.
National Indemnity Company 2023 6 12 125,022,300 8.09
National Indemnity Company 2025 3 10 285,401,400 9.82
2025 9 19 161,496,376 5.56
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2,886,115,800 28,861,158
1
2,318,076 (100 )
2,905,741,576
28,861,158
1
ESOP 13,661,532
136,615
2 2,886,115,800 28,861,158
34 (3,400 ) 34
3 2,318,076 33
( 30
2025 9 30
)
17,066,200 - 17,066,200 0.58
1-2-1
( )
241,500 - 241,500 0.00
5-1-2
- 17,307,700 - 17,307,700 0.59
1 33
ESOP 13,661,532
2 3
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23,417 17,703
130,653 149,768
5,686,941 5,698,058
18 4,972,959 5,108,103
15,17,18 2,191,116 2,396,884
15 307,184 347,028
15 222,638 205,870
7 2,469,558 2,636,339
212,344 204,382
505,448 546,458
94,315 101,687
149,006 148,862
11,124,568 11,695,613
16,811,509 17,393,671
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9 629,688 508,856
1,675,665 1,587,613
14,15.16 653,858 711,304
35,551 40,419
367,489 387,059
70,711 66,533
57,314 58,654
3,654,185 3,542,127
9,15 4,047,663 4,151,249
14,15,16 318,744 324,927
41,881 43,983
258,585 260,440
682,798 771,739
45,021 44,098
5,394,692 5,596,436
9,048,877 9,138,563
343,442 344,163
407,732 410,090
5,801,064 6,055,911
10 1,073,611 1,293,492
79,234 77,501
7,546,615 8,026,155
216,017 228,953
7,762,632 8,255,108
16,811,509 17,393,671
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5.6,15 7,331,817 6,759,115
15 6,719,396 6,140,388
5 612,421 618,727
16 444,745 418,078
3,8,15 97,768 27,463
17,539 1,156
2,534 10,205
8,15 17,627 5,064
344,355 386,630
30,314 43,119
63,300 113,124
83,756 94,021
9,858 62,222
5.8 256,325 252,317
534,249 546,636
113,502 109,760
420,747 436,876
5 411,787 423,733
8,960 13,143
2024 4 1 2025 4 1
2024 9 30 2025 9 30
1 12 138.61 147.41
1 12 138.50 147.29
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411,787 411,787 8,960 | 420,747
10 180,005 180,005 2,292 | 182,297
411,787 | 180,005 231,782 6,668 | 238,450
1 127,277 127,277 127,277
17,622 17,622
200,030 | 200,030 200,030
637 648 1,288 3 3
380 4,580 573 5,533 5,533
10 6,906 303 7,209 4,355 | 11,564

10 16,322 | 16,322
2024 9 30 343,442 | 402,705 | 5,851,920 | 1,127,797 | 266,796 | 7,459,068 | 221,496 | 7,680,564
2025 4 1 343,442 407,732 | 5,801,064 | 1,073,611 79,234 | 7,546,615 216,017 | 7,762,632
423,733 423,733 | 13,143 | 436,876
10 194,413 194,413 2,440 | 196,853
423,733 | 194,413 618,146 | 15,583 | 633,729
11 143,691 143,691 143,691
12,843 | 12,843
8 8 8
635 292 928 1 1
721 3,724 75 813 5,183 5,183
10 731 640 91| 10,196 | 10,105

10 24,828 | 24,828
2025 9 30 344,163 | 410,090 | 6,055,911 | 1,293,492 | 77,501 | 8,026,155 | 228,953 | 8,255,108
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420,747 436,876
155,315 153,169
16 31,926 2,819
6,818 90
97,768 27,463
17,539 1,156
2,534 10,205
27,981 68,951
113,502 109,760
256,325 252,317
911 3,675
30,128 144,436
1,437 45,459
1,552 85,806
26,375 22,718
39,793 21,991
60,839 124,945
32,918 44,912
83,724 87,100
374,988 277,349
144,788 105,694
39,910 23,518
595,758 428,711
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15,790 14,708
109,266 84,857
187,099 28,447
32,192 21,714
111,484 58,027
20,364 28,339
34,180 8,449
165,170 175,373
7,916 3,967
8,481 655
5,703 13,614
36,293 27,965
41,174 241,107
14,257 11,470
430,801 635,249
605,021 665,991
43,310 47,311
199,915 169
127,277 143,691
12,830 14,341
571,809 224,446
23,695 10,840
40,920 26,002
898,204 977,356
857,284 951,354
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Taylor & Martin Enterprises

2024 4 19 Taylor & Martin Enterprises Taylor & Martin
100% 127,557 37,314 241
2,012 13
Taylor & Martin

39,326
39,326

2,018
8,105
10,123
1,417
1,417
8,706
30,620
39,326

36,293
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ITC Antwerp
2025 5 22 Tepsa Infra Tepsa ITC Antwerp( ITC Rubis
Terminal Antwerp) 50 5,000
22,127 136
ITC Antwerp 2008 Tepsa 50%
2010
30 ITC Antwerp
22,127
17,021
39,147
1,171
55,525
56,695
6,744
24,838
31,582
25,113
14,034
39,147
IFRS
17,021
8,063
Tepsa ITC Antwerp 6,023 37
Tepsa
27,965
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2024 4 1 2024 9 30
1,029,554 | 2,016,212 705,427 | 1,498,089 330,075 | 1,615,624 136,156 7,331,137 680 7,331,817
142,886 72,030 99,399 123,493 22,845 85,524 64,775 610,952 1,311 158 612,421
51,001 31,882 101,464 13,689 11,256 32,779 13,907 255,978 16 363 256,325
161,507 65,308 148,200 22,070 7,290 20,032 18,013 442,420 36,188 5,555 411,787
192,095 184,504 73,788 42,466 1,538 14,449 20,314 529,154 21,277 30,267 538,144
2,986,681 | 3,425,109 | 3,735,893 | 2,062,516 777,289 | 3,013,688 | 1,899,430 | 17,900,606 | 9,240,410 10,329,507 | 16,811,509
2025 4 1 2025 9 30
913,868 | 1,604,886 718,357 | 1,392,529 318,947 | 1,650,909 158,843 6,758,339 776 6,759,115
118,263 100,110 93,969 118,081 25,522 94,409 66,306 616,660 2,046 21 618,727
31,789 25,561 116,418 10,098 10,332 40,558 17,179 251,935 382 252,317
114,289 102,862 102,006 43,457 11,326 20,762 25,304 420,006 10,733 7,006 423,733
162,164 100,797 95,596 55,163 6,548 5,015 19,516 434,769 11,049 2,647 448,465
3,099,203 | 3,435,751 | 3,894,729 | 2,110,613 829,144 | 3,030,463 | 1,953,758 | 18,353,661 | 9,287,428 10,247,418 | 17,393,671
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2024 4 1 2024 9 30
822,417 535,319 671,620 1,481,269 330,075 1,243,237 88,877 562 5,173,376
2025 4 1 2025 9 30
744,358 606,863 685,706 1,377,612 318,947 1,265,281 114,190 481 5,113,438
198,388
216,748
3
829,848 Rhodes Ridge
19 2025 10
Mainstream
Shamrock Investment International 28,050
Mainstream
6,955
15,515 5,580

71,056

74,009
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2024 9 30 2025 9 30
FVTOCI

265,570 141,011

49,976 122,116

22,587 22,947

193,007 286,074

6,265 1,881

6,265 1,881

1,090,378 922,706

156,690 96,063

933,688 1,018,769

32,127 9,894

33,229 21,245

1,102 11,351

1,323,821 1,073,611

179,702 195,053

16,322 24,828

1,127,797 1,293,492
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42.5 127,894
50 144,391
ESOP 616 700
2024 7 1 1 2
1
12
1
2024 4 1 2025 4 1
2024 9 30 2025 9 30
1
1
411,787 | 2,970,736 138.61 423,733 | 2,874,526 147.41
27 7
2,247 2,329
1
411,760 | 2,972,983 138.50 423,726 | 2,876,855 147.29
2024 7 1 1 2
1
13
Blue Point 2025 4 8 CF
Industries Holdings, Inc CF Industries JERA
CF Industries
JERA /
2025 2029
25
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153,653 144,946
2025 3 31

a b b
373,981 126,420 126,420
612,228 386,006 38,039 347,967
44,592 25,391 22,579 2,812
55,666 46,375 9 46,366
1,086,467 584,192 60,627 523,565

2025 9 30

a b b
371,558 124,533 124,533
596,410 335,125 39,728 295,397
56,691 39,795 18,985 20,810
58,366 48,897 8 48,889
1,083,025 548,350 58,721 489,629

2028
2032 2033
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273,226 252,474
633,318 607,939
179,923 222,612
1,086,467 1,083,025
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2025 3 31
1 2 3 1
FVTPL 6,208 432,229
FVTOCI 985,129 755,096
991,337 1,187,325 2,178,662
180,500
10,842
101,130 1,525,795 13,317
28,050
101,130 1,717,137 41,367 1,297,433 562,201
207,172 207,172
1,092,467 1,924,309 1,228,692 1,297,433 2,948,035
2
205,410
49,979
143,338 1,390,575 3,134
7,509
143,338 | 1,645,964 10,643 1,341,120 458,825
143,338 1,645,964 10,643 1,341,120 458,825

40/49




EDINETOOOO

OO000000(EN2513)
ooooo
2025 9 30
1 2 3 1
FVTPL 53,837
53,837 53,837
FVTPL 11,173 427,950
FVTOCI 1,102,825 843,138
1,113,998 1,271,088 2,385,086
FVTPL 18,306
18,306 18,306
157,522
7,910
50,435 | 1,638,919 9,477
24,554
50,435 | 1,804,351 34,031 1,289,309 599,508
221,612 221,612
1,164,433 2,025,963 1,377,262 1,289,309 3,278,349
2
227,217
56,719
115,880 1,466,802 1,791
7,890
115,880 1,750,738 9,681 1,311,511 564,788
115,880 1,750,738 9,681 1,311,511 564,788
1
2 FVTPL
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FVTPL
2024 4 1 2025 4 1
2024 9 30 2025 9 30
525,399 432,229
1 5,356 15,791
8,224 17,332
/ 39,085 38,214
3
3 1,434
3 102,313 74,389
397,581 500,093
1,138 2,565
1
2 3
3 LNG
FVTPL
FVTOCI
2024 4 1 2025 4 1
2024 9 30 2025 9 30
711,129 755,096
11,488 91,985
8,130 13,900
8,489 5,712
3
3 24,416
3 59,367 12,285
781,625 843,138
1
LNG
LNG 17
LNG
3
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22,717 41,367
6,129 7,849
888 513
1,776
26,182 34,031
6,129 7,849
2024 4 1 2025 4 1
2024 9 30 2025 9 30
7,319 10,643
1,044 1,797
679 363
268 472
7,952 9,681
1,044 1,797
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2025 3 31
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6.0 32.9
FVTOCI
2025 9 30
FVTPL
5.4 35.0
FVTOCI
LNG
1
65 75
LNG 17. LNG
LNG
2025 3 31 2025 9 30
12,454 12,467 11,798 12,054
1 398,264 398,245 418,225 418,211
2
4,187,707 4,247,314 4,292,835 4,357,270
2
1
2
FVTPL

44/49



16

17

18. JA

Grou

JA

2024 7 1

2022 2

701

p, LLC

90,942

10,461

LNG

MIT SEL Investment

Sakhalin Energy LLC SELLC
SELLC
65,012
LNG
JA
FBG 2025 9 11
FBG
FBG
FVTOCI
72,445
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47,721
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[©) 2,000
(€)) 2025 11 6 2026 3 19
®)
2025 11 5 178
2.77%
3. 2026 3 30
2025 11 5 2025 9 30 1 55
158,877 ESOP
751
Rhodes Ridge
2025 10 4,291 4,320 Rhodes Ridge
20
2025 11 13
CFO
2025 11 5 107 2025 4 1 2026 3 31
1 55
2025 12 2
158,877
2025 11 5 ESOP
751
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