EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2025 11 21

03-6387-5000

@
10
@

1/76



NEXT FUNDS DAX
1 2,000
n n
2
10
2
1 2,000

100

11

100.06

2/76

NF

DAX

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

ETF



0120-753104
9

https://www._nomura-am.co.jp/

2025 12 15

2025 12 17 2027 2 24

0120-753104
9

https://www._nomura-am.co.jp/

5

5

3/76

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0120-753104
9 5

https://www._nomura-am.co.jp/

4/76



DR

1 DAX(R)
40
DAX(R) JPY TTM  EUR

2 Depositary Receipt

2025 12 17

DAX(R)

DAX(R)

DAX(R)

5/76

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

T™

T™
UFJ T™

DR



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

I
NEXT FUNDS DAX
.
I

.
2 225
) I
6

12

6/76



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

https://www.toushin.or.jp/

2023 1 19

@

@

@
@

®

@
@
® ( ).

4 = @
® . o &

(LMMF( )..MRF  MMF MRF
MMF
(2MRF( )...NRF MRF
(3)ETF... 12 480 ) 12 1 2
32 26 9 4 2

@

@

@
@
®

@ ..
@ .. (
(©))

©)
7I76



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

® a @ &
(OO

@

&)

@

@

®) .

4) C ).

G) 12 (). 2 ¢ )
®6) ..

™

@

@
®
Q)
®
(©)
Q)
©)
)] C D

(10) . ( (
))

Q@) . (

@ 2

@

@

1) 225
(2)TOPIX

®

@

8/76



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

( )
@
( )
®
O] . @ ®
2025 12 15
2025 12 17

_r' 7*':":._)_
|
IHF—7LF J

N ESBAERZH

’ i
Zitait 'L et
(FrUFORROHER) J (FPAORE. ERRE)

[ BiE-RESICHTLIEN

fRFE =4t

(B0 ELUEE. — 8RN,
SEROARYISMTIEBLESUIC
—HRHEOELCMTIEES)

BAR
(REEH)

NEXT FUNDS DAX

UFJ

9/76



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooaod

e JF Y RRIYF-Dr L FEELTRETZ DU -J7 > FAATEALEY.
m KA v aEmn EEP

m NEXT FUNDS IY-7F
l-ﬂf'::'liarnnrm ‘E‘ fEao
s nas METINTELSW LT
anzrece IR
u

Ae—JF

. (2025 10 )

17,180

1959 12
1997 10

2000 11

1-13-1 5,150,693 100

DR

10/76



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodnoooooodod

[ ] [ ]
STOXX Ltd. 1SS STOXX Index GmbH
DAX R T™
( )
1STOXX idDAX index
STOXX Global Index Family DAX Index Family
STOXX Ltd. ISS STOXX Index GmbH
( )
STOXX Ltd. ISS STOXX Index GmbH
( )
STOXX Ltd. 1SS STOXX Index GmbH
STOXX Ltd. 1SS STOXX Index GmbH
STOXX Ltd. 1SS STOXX Index GmbH
( )
STOXX Ltd. 1SS STOXX Index GmbH
(

)

STOXX Ltd. ISS STOXX Index GmbH
DR

11/76



)

a A W N

10

11

12

13

14

15
16

17

25

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2 20 24
UFJ
2 2
236 1 3
341 3
2 1 4
2 1 6
2 1 7
2 1 10
2 1 11
2 1 18
2 1 19
2 1 14

12/76



18
19
20

21

12 17 18

13 14
)

14

o o1 B~ W

14

DAX(R)

€Y
DR

@

DAX(R) TTM

12

13

T™

DAX(R)

13/76

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

17

17 18 1
2 6
2 6
14 17
2
2 1
2 2 1
TT™



®

20

10

10

20

14/76

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

10

10



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

Zry FOBREMZELTOAD T,

AURAM A FH/0L—BERE
IzE&EA T2 2MHORE -2

ANEEES
B8 2 ) 0 )

FL—=F4 T BBIZES
Ht¥oR:

SBNENZvF—7r FESHPRELTRED ET,

15/76



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

nRes +— EXEFEAS

:

> L 5

:

EREEEAS
BREMOREOLARURT oA OENR,
EW. 58w

[ 1 |

HRELEAS
REOMGRRIZOLTO N\ ( RHEEMENE \

(5~10 & W
REGEES~OHES PGS fedeor 8 55
IEht-4ABENSICo®
I 1 AMERURSEONE
ﬁﬂ?ﬁﬁﬁﬁﬁﬁhﬁ?
(b
AR B ORE L Bt nE R
—-id 2 - E
CEEEMMICHIE. &% Eiﬂ‘;ﬂq}.fnﬂmumﬁ.iﬁl)

; -

[ avIS547LA
| MRS
(30=~40 HHE M)

BRELSE - F—L

Z7y FEMMGICEY, SANEEARL. ERELE
WoHTSRBRUBBESRABOREER . / o
272 FOBM - BREROEHONES 5% - WANOBFRRD

\ .

l Ef. W%

HR7049 rOS - BEWICMTEAS
ERAT+—TLAROHE. FECFOER

16/76



(

(

(

(

)

)

)

)

A W N

10

20

®

17/76

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

10



28

18/76

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

28 8 3
28 8



(

(

(

~ ~

)

)

)

N/

10

100

(

50

)

(

)

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

9 )

19/76



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

37 6

20 50

20/76



EDINETOOOO
00000000000 DO00O0O((EL2460)

Ooooooooooooooooooad

RS OEECHILEERS

SEFR R OmEE
SRR ET AR
DE—4—, FE T
JEEHSOEAU 20 F
BT L EDT = A
FE e

Mg =7 A0ES
SRR I — T AERS
ME=45—

SGER) AT AERS
MEBF O SEE 5

mEETERKMELSS

21/76



B UXODEEBBHEEE o20m1084-2025%98% : A

EDINETOOOO

O00OO00000000000000(E12460)
OooOooooOoooooooooboood

27 FOEIRESS LR S EISNEEEMONE P FERENDNES S A& ORBEDHER
e P LA 1 N TR [T 55 NiESAST T BT I U0 B i ST BT |
. AR RS ¢ 1 W
20,000 B0 8O
15,000 &0
10,000 40
seoe i =
o i il o
i b 111 &
=k 40
- . | 4 -6 60
TOEION 2SS IR MIMETH NMESH J005EuN Gimnr SRR S0EE WS SN SAmm s
5in | zamn | FRne | B0 | fan | seee
(5] 649 421 558 627 0.6 15.3] 215
(W) ~15.2] =271 As8 2oy aAss] Ast] 270
RSl (%) 20.2 156 231 137 222 4.8 7.7

« YESZFINEAEN: BEHTESTHEELTSDEE

A

« SEINEER, 202081072 52025F9HOSEMOS A *(C
BSIFHOREFESRTLEGOTT. 4S8, HENTHS
e, HRAL Ty IAORBRERRLTEDET.

+RETOREBISANYD p L FOBRREBMOEE A,

= 2051080620258 9H O E M-S B Cair S 150
REFORAG - BB - V1OEsEFLEEDTT. 88,
LorL FoREECOSELTR, BMEMCHEEnYD 7

 DRIED (ARl L e 2REE SRR DT,
EHEEHTARMIEE. HENosEEFERALCEOLAULTHELTED, ERoERENsRESESHFEDFT.

— PO RA LTy AERVWTRYHLTEDET.

CHESLRR T S L0
CH#m : MIEER (TOPIN) (B2
O - MSCI-KOKUSALIES (BH0H, FA—1)

R -
OH¥mN :
ORI : FTSER PN 5202 (< B, Arsiil - Bps—2)

MECITV =254 - I—ry b+ Fory 22 (LA, -2
NORILIRA-EP IR

CEE : PRI - T o b - R - AT o PR -T2 - Tl - 000k T 2071 F (B3]

mtt:nﬂiuﬁtﬂn
Wi T ATOmM | pmrﬂlL..ﬂ 1P X WESEEN (7
TH) P X EMEEALEE A,
#, AN—3), MSOITT—vt - Zdrmi h « S AR |
“{M—mﬂbﬂ ILHE:II:..
CONOMLRA-BPIE - i
NOMILIFUA- BRI 8L

Income LLCIE £DERIL BRE
LLCTAir T3

m;jri—%—;x E:.L'-Hrﬂrggﬁﬁ
AmEMicEs DEttA, Cok i
FOFSH (U, 1M HEOREED

S PRI Y=, FERaRECE > TS

HoaARE AR BN AT AR REnERR ST

LiEtA, EREAMTES SR ISNANEICE S TRHAO TLET .
DERA, ERBN R Y-SR TSMET
YPMSLLCIANASD, NYSE, SIPCDSBMT Y, WPMorgan(2IP Morgan Chase Bank,
EHERETSRCENT S &R T,

OMSCI-KOKLISALBEY (BU5ARs, PIs~22), MSCITR 5200 « F—troy b o
, =2

L ARMROUS - T SO TR D ErA. FRNCAENEN
ti'ﬂ_l;_J = -:F 0, BREFaD, #H:I:?—&:v FA—LEFSEOTSSELED. B RIGED3IRA, FL—3AN R I-T15

EEMLEDA, mr..*&J PXCEDEN. MM RSN EOTIRES.

A2 ad (AR
. mﬂmhr‘“ﬂ PRSI T A8, m.lﬁ
B Y SAEE LR TR T SEHERLTUVET.
* NOMLIRA- 3. BRI TFa=2p U= UH-—FROHILT AT CRRLET. 45, B
:-‘-h-:;—.nru—-ut' }a:r..-*:n.-:--t,.rﬂlmim: NOMURA-BPIIE MO (M. ﬂnﬂtﬂﬂtaﬁmruﬂ{.
THDNABH Ty FT325 20 FlanORnEn, Y—
OFTSEERER- 7224 (< BE, Ayl - Fﬁ—;l.hnFrsEl!mtfny#R (< B ~AvZHL - AS—2) 2. FTS5E Fived
AERECENOHSTEES S TEOREEIN TR TS L A8 -7y SATY. BREMIFTSE Fxed Income
0. ISR S TS T TSE Foied Income LLCHSS L TLWET,

QIPEIII « A b - B AT - I« i W SO UL - F 2P P —3) - -« [IPEILA - ) 042

il P A T WA - IR — e = =i 0= UL - T %71 E (A=) (CoT T
EETUEANL, ERDL-ULEEY, BELENCEETACELS, NS L TOMI TN & SOTED.

IO TRRE RS

m{ERAORE D S 2O EROEFESC LT
CRiinEREn (TOPX) (RNA)- - - B42AHTOP ((RindEs (ToPx)
b AR

(B ) SULET,) miEm
BT TI1PX) SLWET,)
ORI (EAH) u?arﬂrmlﬂmﬁwwﬂm

iR (TOPI) (A2

L e T
Wﬁ' r), M.
(BEREAZr) L‘IHIHH
SR e L

) EREOM S e N,

. FEEME.

Lm:ﬁ“lmwmlcﬂh

=) -

8 L — I L '-TI!

TEE.

+ MSCI-KORUSALTEER (

% CAUEY) CAVTOCK
it ERR. ESOOTERD
EOTEEDERA. FE. BERSTRECHTSSH P I

F—B, TOMOMERR SO R A SIETH. Chase & Co. BiF
TILETERETSEO TSN EDA. AFENIANGAIELCER NS ENBUET, AT Ia—
COUVE. IPMP DRSS - 25— I"iﬂﬂ-ﬁ

M Securities LLC (o Tl I]FHE.I.CJ e:-m:ﬂ (A=Y —1) 12 BT SED. SMERIE-ES (CoTe 1
O ) SREET) [COUTOME. SR RS0 e A, RS MiRR e, S i
FraMTNICH SHERMBIMIC LT,

23 oI THR N EICDLVT
utt-u—mmruﬂm WL
TR EITEIEO TS D A, BRAUR @GOV Mo OUTOEE. T—074 2, F—7+ oMy SRR R

Eﬂ% EN-ERC T SN DU TR TR EO TS
B0, EOMEREY TR — (ML
Bank, MA, JPSL, 1R I'h'gun Securitios PLC., 0513 ool o0

(LR - B T MRS F0N. FISE Fixed Income LLC M)

100.06

22176



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0.198% 0.18%
2025 12 15
0.198% 0.18%
0.16%
0.02%
2025 12 15
44 40
80 20
4 (40 )

23/76



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

80 20

2025 11 21
0.03
10,000
2025 11 21
0.00825 0.0075
0.00825 0.0075
55 50
100.06

0.06

24176



EDINETOOOO
00000000000 DO00O0O((EL2460)

O000oOoOddooooooooOoOaOon
0.06
[ ]
20.315 ( ( )15.315 5 )
o « )
) 20.315
( 15.315 5 ) 20.315
« ) C ) )
1
1 2015 12 31
2
NISA
NISA
NISA

25/76

ETF



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

15.315 ( 15.315 )

C )
« D
2025 9
2025 12 15
2026 8
2025 9 30

4,636,851,413 89.48

372,657,393 7.19
5,009,508, 806 96.67

26/76



EDINETOOOO

00000000000 DO00O0O((EL2460)

ooooodooodooodnoodd

13,725,903 0.26
— 158,754,389 3.06
5,181,989,098 100.00
145,980,793 2.81
)
1 SAP SE 17,618 44,588.10 785,553,305 39,351.70] 693,298,400[13. 37|
2 SIEMENS AG 13,006 38,517.41 500,957,437 39,465.11f 513,283,273 9.90
3 JALLIANZ SE-REG 6,679 61,554.41] 411,121,950 62,181.10 415,307,620 8.01]
4 IAIRBUS SE 10,177 30,094.39 306,270,640 34,192.63 347,978,402 6.71]
5 DEUTSCHE TELEKOM-REG 60,860| 5,665.08] 344,776,935 5,021.24 305,593,068 5.89
6 RHEINMETALL AG 796 313,029.03] 249,171,109 346,933. 59 276,159,142 5.32
7 MUENCHENER RUECKVER 2,260} 98,024.22 221,534,753 94,946 .57 214,579,257| 4.14
IAG-REG
8 SIEMENS ENERGY AG 12,304 15,779.76 194,154,255 17,289.97] 212,735,877 4.10]
9 DEUTSCHE BANK AG-REG 33,700 4,607.93] 155,287,548 5,239.33 176,565,559 3.40|
10 INFINEON 22,590 6,092.67 137,633,608 5,764.48 130,219,802 2.51f
ITECHNOLOGIES AG
11 DEUTSCHE BOERSE AG 3,257 47,370.39 154,285,377 39,482.56) 128,594,701 2.48]
12 MERCEDES-BENZ GROUP 12,448 8,927.70f 111,132,095 9,402.18 117,038,440 2.25
IAG
13 BASF SE 15,440f 7,394.03 114,163,928 7,430.67 114,729,658 2.21
14 E.ON SE 38,830 2,688.71 104,402, 940f 2,792.39 108,428,595| 2.09
15 DHL GROUP 15,960) 6,975.20] 111,324,195 6,633.34 105,868,256 2.04
16 JADIDAS AG 2,954 34,993.82 103,371,758 31,596.51 93,336,111 1.80]
17 BAYER AG-REG 16,990 4,652.97 79,054,078 4,835.43 82,154,059 1.58
18 RWE AG 11,700f 5,977.83 69,940,724 6,591.47 77,120,276] 1.48
19 HEIDELBERG MATERIALS 2,210 32,519.92 71,869,037 32,939.93 72,797,259 1.40
IAG
20 BAYER MOTOREN WERK 4,835 13,646.28 65,979,803 14,927.65 72,175,203 1.39

27176



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodooodnoodd

21

COMMERZBANK  AG

11,940

5,068.

60,516,141

5,562.

10

66,411,517

1.

28]

22

MTU AERO ENGINES AG

931

62,975.

58,630,117

65,216.

88

60,716,921

1.

17

23

DAIMLER TRUCK
HOLDING AG

9,590]

6,604.

63,334,329

6,226.

59,715,341

.19

24

FRESENIUS SE & CO
KGAA

7,120

7,770.

55,324,317

8,107.

57,726,261

.11

25

OLKSWAGEN AG-PREF

3,566}

16,264.

57,998,940

16,009.

57,089,404

.10

26

ONOVIA SE

12,360]

4,979.

61,542,353

4,583.

56,649,921

.09

27

HANNOVER RUECK SE

1,038

47,517.

49,323,175

44,385.

46,071,804

.88

28

SIEMENS HEALTHINEERS
IAG

5,630)

8,164.

45,964,228

7,955.

44,791,334

. 86|

29

MERCK KGAA

2,235

19,644.

49

43,905,452

18,720.

63

41,840,610}

.80

30

HENKEL AG & CO KGAA
ORZUG

2,713

12,214.

79

33,138,739

12,014

.00j

32,593,993

.62

.45

.09

.78

I NP O

.40

=
w

.21

.10

.90,

.67

.35

.04

.35

.05

.80

.36

.62

.46

.86

.65

-39

NP |O|l]O|]O|lO|lPFRP|J O |]O|IDN]|O|FR|O]|M

.28

[
w

.04

[
w

.37

.51

-89

.09

.88

Pl NN

.48

28/76




EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooooooooooooooodaod

/ 0.47
— — 0.26
96.93
)
Mini DAX 7 822,040 143,421,319 836,710 145,980,793  2.81

(2025 12
)

29/76



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

) BRAEE ozsw118218m10)

4
A mbERLHRE. D7 > FOERER®EESHDEE A,

W B - EEOHDE

ZLUBRBEIEDFEE A,

W NMOHEE

ZUBHEHDEH A

W EELEEDIRR

HUBBEEDEDA.

% FENRRDOHERE @

o) OHRAFYOR mI72FE

30 ¢

15 |- : ’— T i
a LI | — |

‘

-15 |
-30

TOIGE 2LTE 1B Pl patraii3 Z0F1E 20276 2033 zagE TORE

« Pt o o 2 AR .
ks, ko AFeodl, 016F11H9HTENE S LTEREN TS,
20165311 B9EY SEF TR —-F w2 2R,

« Q025FRFNrS9AFxETOH R T v 2 A0HE.

B T OdmRBRE<FTEERMETED, Jr - FoEHERTREDEEA. o J7 A FOoERE. BhiE. SiES
R=bLm—THRELTWSESTEDET.

30/76



€Y)

@

®

Q)

®

(©)

39

2025 12 17

31/76

16

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

28 8



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

)
2 29
(€)
« )
0120-753104 ( )
9 5
https://www_nomura-am.co.jp/
@
)
4
®)
4
1

32/76



Q)

®

(©)

Q)

©))

©®

(10)

an

39

33/76

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

3
12)
0120-753104 ( )
9 5
https://www.nomura-am.co.jp/
100
0120-753104 ( )
9 5
https://www_nomura-am.co.jp/
)

34/76



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

)
(2025 12 15 )
6 9 6 8
1 2025 12 15 2026 6 8
@
) 3
150
) 3 20 50
()
) @ ()

) )

35/76



©

)

)
) )
16 2
)
()
)
) )
) )

https://www.nomura-am.co.jp/

(

)

36/76

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2

)



©)

(b)

®

@
()

) )

)

)

W)

@

Q)

(

)

©

37/76

(

)

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

Q)
)

©

)
(m

M

©)

®»)

@

38/76



(b)

(

(

(

)

)

)

40

10

39/76

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

)

)

40



10

40/76

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2025 12 15

EY

2026 8
2025 9 30

41/76



2025 9 30

5,181,989,098

5,181,989,098

2,325,506,024

2.2283

@

@

®

*

®

42/76

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(©)

43/76



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

o
2025 10 17,180
20,000,000
5,150,693

@
@

44/76



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(b)

-

Lt di S

EXSEAS

kA J

BEE=M .

v

BERBEEAS
RRBMONE T 0L ARURFT IO AOER. BN, HDS

F
h

TR sl | ———
| SHAE. Ky J— BRTOXS FOWEIEE.
I BRIOEAONME, 8.
HEH
wriEm .
BEAOERTRED ?
WE 5. DE - BES pmﬁim“,'\
» % AREELHAORBELN
, yﬁ]f ﬁﬁﬁfﬁﬂﬂﬁ?ﬁﬁf
FL—F 12 R BRAELEHE B D
3 [ " AEATLE B, 0
| i o s HECASC RBEXRED
ik, BE
ERBSEAS~OABES
HEOEMNHEES
AVISATLA
PO, |
e o e &% - WRAOAFRRO
TSz AL ERE X IREE

l l

BRIOYY bOSH - BESCMT SEAS
EEA I —TLAROSN. BELS FORE

2025 9 30 ( )

( )
901 62,445,335

45/76



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

131 757,692
14 7,162,815
373 618,316
1,419 70,984,159
( )
( 38 59
) 2 ( 19 8
52 )
193 2 (2024 4 1 2025 3
31 ) EY
(2024 3 31 ) (2025 3 31 )
( ) ( )
( )
7,405 8,177
44,745 46,810
7 12
852 1,019
1,023 666
31,788 34,911
5,989 7,066
757 2,242
169 195
18 21
92,719 101,080
945 881
595 589
350 292
5,658 6,889
5,658 6,888
0 0
17,314 14,923
1,813 2,164
9,535 6,584
519 521

46/76




EDINETOOOO
00000000000 DO00O0O((EL2460)
Oooooooooooooooooad

10 11
1,875 2,413
2,651 3,134
908 92

23,918 22,694

116,638 123,775

(2024 3 31 ) (2025 3 31 )
( ) ( )

13,700 6,000

123 132

11,404 11,982
1 1
39 65
10,312 11,326
1,052 589

12,507 12,594

8,095 10,363

1,590 2,112

15 14

4,543 5,846

24 -

52,005 49,045

2,759 2,618

602 610

1,123 1,431

4,484 4,660

56,490 53,706

59,820 69,751

17,180 17,180

13,729 13,729
11,729 11,729
2,000 2,000

28,910 38,841
685 685
28,225 38,156
28,225 38,156

327 317

327 317

60,147 70,069

116,638 123,775

47/76



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooooooooooooooodad

( 2023 41 ( 2024 4 1
2024 3 31 ) 2025 3 31 )
( ) ( )
124,722 155,775
21,188 23,666
291 328
146,202 179,770
43,258 56,923
1,054 1,115
0 0
33,107 38,115
6,797 6,901
26,310 31,213
1,377 1,345
3,670 4,336
92 89
820 780
85 93
2,671 3,372
82,468 101,835
13,068 14,094
259 321
7,985 7,982
4,822 5,790
87 105
117 116
323 394
990 1,537
1,235 1,236
893 598
2,292 2,309
12,483 12,708
31,491 33,100
32,242 44,834
( 2023 4 1 ( 2024 4 1
2024 3 31 ) 2025 3 31 )
( ) ( )
7,054 6,594
48 93
146 1,498
625 786

48/76



EDINETOOOO
00000000000 DO00O0O((EL2460)
Oooooooooooooooooad

7,875 8,972
123 210
782 396
14 10
28 134
18 10
967 763
39,149 53,043
28 56
28 56
5 -
490 -
31 14
527 14
38,651 53,085
10,821 15,463
354 482
28,183 38,105
( 2023 4 2024 3 31 )
( )
17,180 11,729 | 2,000 13,729 685 24,606 31,217 56,509 87,419
55,782 55,782 55,782
28,183 28,183 28,183
24,606 24,606 - _
24,606 2,991 27,598 27,598
17,180 11,729 | 2,000 13,729 685 - 28,225 28,910 59,820

49/76



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

( )

229 229 87,648

55,782

28,183

97 97 97

97 97 27,500

327 327 60,147

2024 4 1 2025 3 31 )

( )
17,180 11,729 | 2,000 13,729 685 28,225 28,910 59,820

28,174 28,174 28,174

38,105 38,105 38,105

9,931 9,931 9,931

17,180 11,729 | 2,000 | 13,729 685 38,156 38,841 69,751

50/76



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

327 327 60,147
28,174
38,105
9 9 9
9 9 9,921
317 317 70,069
€Y
@
(
)
(€))
1998 4 1
( ) 2016 4 1
6
15
15
@
( )
o
@

51/76




®

*

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

308

52/76



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

100 10
47
28 18
34 2024 9 13
33 2024 9 13
1
2
2028 3
3
2025 4 1
2016 12 16
2007 2 7
1

(2024 3 31 ) (2025 3 31 )

53/76



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodnoooooodod

1,939 2,204
1,214 1,528
733 792
1,948 2,320
( 2023 4 ( 2024 4
2024 3 31 ) 2025 3 31 )
7,050 6,591
- 0
0 -
30 14
31 14
( 2023 4 2024 3 31 )
5,150,693 5,150,693
2023 5 23
55,782
10,830
2023 3 31
2023 6 30
)
2024 5 16
28,174

5,470

54/76



( 2024 4

2025 3 31 )

2024 3 31
2024 6 28

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

5,150,693

5,150,693

2024 5 16

)
2025 5 14

2023 4

2024 3 31

28,174
5,470

2024 3 31
2024 6 28

38,115
7,400

2025 3 31
2025 6 30

55/76



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2024 3 31
( )
@ 44,745 44,745 ;
44,745 44,745 -
@ 24 24 -
24 24 ;
1
2
( )
9,710
1,638
11,348
1
2 490
3
( )
1 5
10
5 10

7,405 - -

56/76



EDINETOOOO
00000000000 DO00O0O((EL2460)
oodoodooooooooooodd

44,745 - - -
31,788 - - -
5,989 - - -
757 - - -
90,685 - - -
3
1
( )
1 2 3
- 44,745 - 44,745
- 44,745 - 44,745
- 24 - 24
- 24 - 24
2024 4 2025 3 31

57/76



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2025 3 31
( )
@ 46,810 46,810 -
0) 70 70 -
46,880 46,880 -
1
2
( )
6,759
1,989
8,749
1
3
( )
1 5
10
5 10

58/76



EDINETOOOO
00000000000 DO00O0O((EL2460)
oodoodooooooooooodd

8,177 - - -

46,810 - - -

34,911 - - -

7,066 - - -

2,242 - - -

99,208 - - -

- 46,810 - 46,810

- 46,880 - 46,880

2023 4 2024 3 31

(2024 3 31 )

(2024 3 31 )

(2024 3 31 )

59/76



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

9,428
106
(2024 3 31 )
174 1,638
2023 4 1 2024 3 31
( ) ( ) ( )
36 - 5
36 - 5
2024 4 2025 3 31

(2025 3 31 )

(2025 3 31 )

(2025 3 31 )

6,478
106

(2025 3 31 )

174 1,989

2024 4 1 2025 3 31

60/76



2023 4 2024 3 31

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

730

24

24

2024 4 2025 3 31

2,307

70

70

( 2023 4 1

2024 3 31 )

@

20,314
802
275

1,024
1,150
11

19,205

@

19,378
455
1,415
848
850

21,247

61/76




®

16,431
21,247

4,815
2,774

2,041
2,923

883

2,759
1,875

883

©)

802
275
455
86
52

655

®)

31%
32%
9%
%
21%

100%

(®)

206

1.8%
1.3%
2.35%

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

( 2024 4 1

2025 3 31 )

62/76




@

&)

®

©)

®)

(©)

19,205
754
331

1,665
1,317
882

7

16,418

21,247
499
429
748

1,023

21,041

14,234
21,041

6,806
2,183

4,623
4,003
825

205

2,618
2,413

205

754
331
499
157

58

371

32%
31%
9%
%
20%

100%

63/76

2.5%
1.9%
2.35%

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad




EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

206
(2024 3 31 ) (2025 3 31 )

1,422 1,840

855 824

1,162 1,281

360 547

11 12

323 331

186 192

505 509

79 81

348 451

116 135

50 38

5,422 6,245

1,848 1,973

3,573 4,271

109 144

85 86

146 145

581 760

922 1,136

2,651 3,134
31.0 31.0

C )

0.2 0.2
5.4 3.9
1.2 1.3
0.3 0.3
0.5 0.5
0.2 0.4
27.0 28.2

64/76



EDINETOOOO
00000000000 DO00O0O((EL2460)
Oooooooooooooooooad

7
13 2025 3 31
2026 4 1
2026 4 1
31.0 31.5
9
11
2
42 2021 8 12
308 0.0
2023 4 1 2024 4 1
2024 3 31 2025 3 31
1,123 1,123
- 308
1,123 1,431

2023 4 2024 3 31

( 2023 4 1
2024 3 31
124,707

19,131

2,071

65/76




EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

291

146,202

2024 4 2025 3 31

( 2024 4 1
2025 3 31

155,768
21,631
2,042
328

179,770

17.

( 2023 4 2024 3 31 )

90%

90%

10%

( 2024 4 2025 3 31 )

66/76



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

90%
90%
10%
( 2023 4 2024 3 31 )
( ) ( ) ( )
141,800
*1
13,700
594,493 100 N 128,100
( ) '
123 19
*1
( ) ( ) ( )
2,856 757
*1
2,500
100 3,081
( ) "
48 9
*1

67/76



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

C ) C ) C )
10,000
30,272 7,148
C .
2
)
)
(2024 4 2025 3 31 )
C C C )
177,500
*1
6,000
594,493 100 185,200
¢ ) !
210 3
*1
C ) C ) C
6,964
*1
2,242
2,500 100 5,368
«C *1 '
93 23
*1

68/76



EDINETOOOO

00000000000 DO00O0O((EL2460)
ooooodoooddoooooodd

7,934,529
100 4,475
( ) *2
( ) ( ) ( )
10,000
40,328 7,644
( )
*3
)
(G
(G
(G
( 2023 4 1 ( 2024 4 1
2024 3 31 ) 2025 3 31 )
11,677 62 13,603 86
5,471 85 7,398 11
1
28,183 38,105
28,183 38,105
5,150,693 5,150,693

69/76



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(
(
)
(
)
(¢))
@
@
@ (b) ©

70/76



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodnoooooodod

( 324,279
)
2025 9
@
(€)) (b ©
10,000
4,930
2025 9
€Y
10,000
@
(2025 3 5.0 )
€))
@

€Y)

71/76



@
®

*

®

(©)

Q)

©)

72/76

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

73/76



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

74176



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

75176



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodoooooodd

(

)

XBRL

76/76



	表紙
	本文
	第一部証券情報
	（１）ファンドの名称
	（２）内国投資信託受益証券の形態等
	（３）発行（売出）価額の総額
	（４）発行（売出）価格
	（５）申込手数料
	（６）申込単位
	（７）申込期間
	（８）申込取扱場所
	（９）払込期日
	（１０）払込取扱場所
	（１１）振替機関に関する事項
	（１２）その他

	第二部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績


	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第三部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３その他

	監査報告書

