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(2025 9 30 )
1,602,967,346 99.37
998,602 0.06
) — 9,193,713 0.57
) 1,613,159,661 100.00
(2025 9 30 )
4,221,757,322 99.84
2,995,808 0.07
) — 3,953,025 0.09
) 4,228,706,155 100.00
@
1
1 (2019 3 5 ) 708 708 0.9447 0.9447
2 (2020 3 5 ) 726 726 0.8354 0.8354
3 (2021 3 5 ) 2,895 2,895 0.9659 0.9659
4 (2022 3 7)) 4,375 4,375 1.4671 1.4671
5 (2023 3 6 ) 5,215 5,215 1.1548 1.1548
6 (2024 3 5 ) 2,856 2,856 1.0305 1.0305
7 (2025 3 5 ) 2,093 2,093 1.0824 1.0824
2024 9 2,606 — 1.0549 —
10 2,608 — 1.0376 —
11 2,584 — 1.0216 —
12 2,558 — 1.0146 —
2025 1 2,338 — 1.0673 —
2 2,112 — 1.0896 —
3 2,084 — 1.1012 —
4 1,996 — 1.0617 —
5 1,929 — 1.0489 —
6 1,866 — 1.0617 —
7 1,844 — 1.0688 —
8 1,756 — 1.0397 —
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9 1,613 — 1.0736 | —
1

1 (019 3 5 ) 936 936 0.9521 0.9521
2 (020 3 5 ) 765 765 0.8254 0.8254
3 (021 3 5 ) 2,128 2,128 0.9614 0.9614
4 202 3 7)) 7,492 7,492 1.5676 1.5676
5 (022 3 6 ) 7,587 7,587 1.5156 1.5156
6 (024 3 5 ) 6,583 6,583 1.5679 1.5679
7 (025 3 5 ) 5,412 5,412 1.7092 1.7092
2024 9 5,813 _ 1.5696 —
10 6,060 _ 1.6623 _
11 5,786 — 1.6249 —
12 5,775 — 1.6896 —
2025 1 5,645 _ 1.7413 —
2 5,500 — 1.7337 —
3 5,473 _ 1.7643 —
4 4,668 _ 1.6147 —
5 4,391 — 1.6333 —
6 4,381 _ 1.6558 —
7 4,420 _ 1.7226 —
8 4,226 — 1.6595 _
9 4,228 _ 1.7370 —

1
2018 10 15 2019 3 0.0000
2019 3 6 2020 3 0.0000
2020 3 6 2021 3 0.0000
2000 3 6 2022 3 0.0000
2022 3 8 2023 3 0.0000
2023 3 7 2024 3 0.0000
2024 3 6 2025 3 0.0000

1
2018 10 15 2019 3 0.0000
2019 3 6 2020 3 0.0000
20200 3 6 2021 3 0.0000
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2021 3 6 2022 3 0.0000
2022 3 8 2023 3 0.0000
2023 3 7 2024 3 0.0000
2024 3 6 2025 3 0.0000
2018 10 15 2019 3 5.5
2019 3 6 2020 3 11.6
2020 3 6 2021 3 15.6
2021 3 6 2022 3 51.9
2022 3 8 2023 3 21.3
2023 3 7 2024 3 10.8
2024 3 6 2025 3 5.0
2025 3 6 2025 9 3.0
2018 10 15 2019 3 4.8
2019 3 6 2020 3 13.3
2020 3 6 2021 3 16.5
2021 3 6 2022 3 63.1
2022 3 8 2023 3 3.3
2023 3 7 2024 3 3.5
2024 3 6 2025 3 9.0
2025 3 6 2025 9 0.9
2018 10 15 2019 3 5 749,879,409 0
2019 3 6 2020 3 5 316,867,730 196,773,614
2020 3 6 2021 3 5 2,422,823,013 295,182,480
2021 3 6 2022 3 7 1,955,200,727 1,970,619,765
2022 3 8 2023 3 6 2,488,800,393 954,822,592
2023 3 7 2024 3 5 1,039,691,621 2,783,487,888
2024 3 6 2025 3 5 652,039,658 1,490,281,788
2025 3 6 2025 9 5 90,934,321 463,474,739
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2018 10 15 2019 3 5 983,614,700 0
2019 3 6 2020 3 5 167,837,836 223,666,802
2020 3 6 2021 3 5 1,863,177,618 576,675,877
2021 3 6 2022 3 7 4,862,464,743 2,297,416,340
2022 3 8 2023 3 6 5,098,231,660 4,871,328,014
2023 3 7 2024 3 5 1,653,571,160 2,460,920,803
2024 3 6 2025 3 5 1,005,801,531 2,038,262,703
2025 3 6 2025 9 5 76,475,017 722,438,406

5/44



50 )
133

284

307

193

2 1
PwC Japan

6/44

EDINETOOOO
o o o {0727
OOoooooooooooooood

38
12

2025 3 6 2025



EDINETOOOO
0000000000 DO0000O00O0O(E06458)
OOoooooooooooooood

@
7 8
(2025 3 5 ) (2025 9 5 )
71,886,500 39,662,732
2,041,983,881 1,625,069,723
995,309 998,203
100,000,000
689 380
622,231 520,478
2,115,488,610 1,766,251,516
2,115,488,610 1,766,251,516
5,879,942 114,067,822
414,695 320,796
15,205,594 11,762,458
534,551 654,766
22,034,782 126,805,842
22,034,782 126,805,842
1,934,134,424 1,561,594,006
159,319,404 77,851,668
304,016,674 233,676,341
2,093,453,828 1,639,445,674
2,093,453,828 1,639,445,674
2,115,488,610 1,766,251,516
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@
7 8
( 2024 3 6 ( 2025 3 6
2024 9 5 ) 2025 9 5 )

6,964 48,739

35,908,733 47,892,368
4,093,106 2,879,864
31,808,663 44,963,765

1,317

457,553 320,796

16,776,912 11,762,458

717,674 654,766

17,953,456 12,738,020
49,762,119 57,701,785
49,762,119 57,701,785
49,762,119 57,701,785
26,719,934 8,798,223
84,474,283 159,319,404
33,769,563 5,221,006
33,769,563 5,221,006
24,279,405 37,785,180
24,279,405 37,785,180
17,482,388 77,851,668
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(€))
( )
(
7 8
(2025 3 5 ) (2025 9 5 )
1. 1,934,134,424 1,561,594 ,006
2.1 1.0824 1.0499
Qa (10,824 ) (10,499 )
( )
(
7 8
(2025 3 5 ) (2025 9 5 )
1.
2. (€)) @
@ @
(
3.
(
(
7 8
(2025 3 5 ) (2025 9 5 )
) ()
2,772,376,554 1,934,134,424
652,039,658 90,934,321
1,490,281,788 463,474,739
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7 8
(2025 3 5 ) (025 9 5 )
102,351,023 48,766,850
5,363,328,222 4,272,334,246
2,985,928 2,994,610
981 467
1,526,994 1,252,132
5,470,193,148 4,325,348,305
5,470,193,148 4,325,348,305
20,964,925 24,982,745
952,318 771,919
34,918,360 28,303,753
1,275,939 1,632,409
58,111,542 55,690,826
58,111,542 55,690,826
3,166,428,709 2,520, 465,320
2,245,652,897 1,749,192,159
512,752,852 396,853,194
5,412,081,606 4,269,657,479
5,412,081,606 4,269,657,479
5,470,193,148 4,325,348,305
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7
( 2024 3 6 2025 3 6
2024 9 5 ) 2025 9 5 )
16,454 107,743
208,354,565 50,226,202
9,844,502 6,966,046
198,493,609 43,152,413
4,545
1,102,062 771,919
40,408,730 28,303,753
1,701,611 1,632,409
43,216,948 30,708,081
241,710,557 73,860,494
241,710,557 73,860,494
241,710,557 73,860,494
68,720,509 37,962,333
2,384,424,936 2,245,652,897
538,923,686 51,461,200
538,923,686 51,461,200
667,759,005 512,023,777
667,759,005 512,023,777
1,945,158, 461 1,749,192,159
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(€))
( )
(
7 8
(2025 3 5 ) (2025 9 5 )
1. 3,166,428,709 2,520,465,320
2.1 1.7092 1.6940
Qa (17,092 ) (16,940 )
( )
(
7 8
(2025 3 5 ) (2025 9 5 )
1.
2. @ @
@ @
(
3.
(
(
7 8
(2025 3 5 ) (2025 9 5 )
) ()
4,198,889,881 3,166,428,709
1,005,801,531 76,475,017
2,038,262,703 722,438,406
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2024 12 31
2024 12 31

2024
12 31

@
2024 12 31
( )

( ) 83,258,831.14
12,805,949.18

1,068,312.48

1,101,601.41

26,809.52

98,261,503.73

509,565.47
121,644.92
368,560.24
999,770.63

@
2024 12 31

3,784,346.72
648,511.17
253.69
4,433,111.58

40.70
791,660.52
1,712.26
26,973.50
25,935.98
198,406.15
1,044,729.11

3,388,382.47

®
2024 12 31
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( )
134,572,857.09
37,006,063.73
348,647.41
3,388,382.47
2,509,478.95
835,316.37
97,261,733.10

4)
(2024 12 31 )
( )

Abu Dhabi Government International Bond -Reg- (MTN) 2020/2025 630,000 625,520.70
African Development Bank 2024/2027 3,000,000 3,012,990.00
Ares Capital Corp. 2024/2027 910,000 942,996.60
Asian Development Bank (MTN) 2024/2026 3,000,000 3,019,800.00
Avolon Holdings Funding Ltd -Reg- (MTN) 2024/2028 1,000,000 1,027,920.00
Banco Santander Chile -Reg- (MTN) 2020/2025 236,000 235,936.28
Banco Santander SA 2022/2025 2,000,000 1,994,840.00
Bayer US Finance LLC -Reg- 2024/2026 780,000 796,785.60
Canada Government International Bond 2022/2025 3,000,000 2,985,120.00
Canadian Imperial Bank of Commerce (MTN) 2020/2025 384,000 383,224.32
Columbia Pipelines Holding Co. LLC -Reg- 2024/2026 130,000 131,877.20
Concentrix Corp. 2024/2026 1,000,000 1,017,720.00
Credit Agricole SA 2024/2026 1,670,000 1,689,873.00
Danske Bank A/S -Reg- 2024/2026 910,000 917,753.20
Enel Finance International NV (MTN) 2024/2029 1,500,000 1,498,965.00
Federal Farm Credit Banks Funding Corp. 2024/2026 2,000,000 2,007,360.00
Federal Home Loan Mortgage Corp. (MTN) 2020/2025 3,000,000 2,989,860.00
Federal National Mortgage Association (MTN) 2020/2025 2,800,000 2,798,572.00
Federal National Mortgage Association (MTN) 2020/2025 2,000,000 1,937,060.00
HSBC Holdings PLC 2022/2026 2,000,000 1,992,000.00
Hyundai Capital America -Reg- 2024/2026 2,000,000 2,033,640.00
Inter-American Development Bank (MTN) 2024/2028 2,000,000 1,979,120.00
International Bank for Reconstruction & Development(MTN) 2015/2025 2,000,000 1,978,460.00
Kreditanstalt fuer Wiederaufbau 2024/2026 2,000,000 2,008,500.00
Kreditanstalt fuer Wiederaufbau 2024/2025 2,000,000 2,010,240.00
Landwirtschaftliche Rentenbank (MTN) 2015/2025 3,000,000 2,972,940.00
Lloyds Banking Group PLC (MTN) 2020/2026 240,000 239,383.20
Macquarie Bank Ltd -Reg- 2024/2026 970,000 983,948.60
Macquarie Bank Ltd -Reg- 2024/2027 1,000,000 1,014,670.00
Mercedes-Benz Finance North America LLC -Reg- 2024/2027 2,000,000 2,001,220.00
NatWest Markets PLC 2022/2025 2,000,000 1,993,240.00
Oesterreichische Kontrollbank AG 2024/2026 2,000,000 2,020,360.00
Penske Truck Leasing Co. Lp Via PTL Finance Corp. -Reg- 2024/2027 390,000 392,753.40
Principal Life Global Funding 11 -Reg- 2024/2027 850,000 854,870.50
Skandinaviska Enskilda Banken AB 2022/2025 2,000,000 1,992,340.00
Societe Generale SA -Reg- 2022/2025 1,500,000 1,497,225.00
Swedbank AB 2024/2026 2,000,000 2,042,220.00
United States Treasury Note/Bond (MTN) 2016/2026 1,500,000 1,437,656.25
United States Treasury Note/Bond (MTN) 2018/2025 3,000,000 2,978,279.43
United States Treasury Note/Bond (MTN) 2019/2026 1,500,000 1,455,292.97
United States Treasury Note/Bond (MTN) 2019/2026 1,500,000 1,444,746.09
United States Treasury Note/Bond (MTN) 2020/2025 2,000,000 1,974,609.38
United States Treasury Note/Bond (MTN) 2022/2025 4,000,000 3,975,760.32
United States Treasury Note/Bond 2024/2025 2,000,000 2,000,817.96
United States Treasury Note/Bond 2024/2025 1,500,000 1,506,704.45
United States Treasury Note/Bond - When lIssued 2024/2024 3,000,000 2,999,979.69
Volkswagen Group of America Finance LLC -Reg- 2024/2026 2,000,000 2,018,160.00
WRKCo, Inc. (MTN) 2019/2028 1,500,000 1,445,520.00
83,258,831.14
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3,078 2025 10

200,000 2025 10

61,560 2025 10

@

2025 10 63 864,212

50 197,441

1 827
12 665,943
63 864,212

®

15/44



31

193

16/44

EDINETOOOO
o o o {0727
OOoooooooooooooood

38 59
19 52

2024 2025



EDINETOOOO
o o o {0727
OOoooooooooooooood

(€))
2024 31 2025 31
3,566,951 4,328,664
53,483 53,664
421,696 435,871
1,746,442 1,358,487
- 18,554
41,199 29,739
- 9,603
5,829,774 6,234,586
1,105 552
28,459 31,192
10,000 10,000
1,000 1,000
- 78,613
- 78,613
40,565 42,744
40,565 42,744
5,870,339 6,277,331
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2024 31 2025 31
223,520 247,834
187,471 195,303
72,968 6,882
1 1,195,329 1 1,653,579
8,654 -
39,086 53,693
121,599 120,190
17,692 263
1,866,323 2,277,748
406,706 383,178
27,474 61,821
47,037 30,334
84 47
481,302 475,382
2,347,626 2,753,130
3,078,000 3,078,000
1,830,000 1,830,000
1,830,000 1,830,000
1,385,478 1,383,907
1,385,478 1,383,907
3,522,521 3,524,092
191 108
191 108
3,522,713 3,524,200
5,870,339 6,277,331
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2023 2024
2024 31 2025 31
3,033,825 3,047,653
224 177
3,007,179 3,121,585
6,041,228 6,169,416
1,406,573 1,389,203
20,134 29,096
- 540
125,890 116,288
426,339 476,907
137,104 132,217
202,709 188,834
8,824 8,657
10,663 5,383
11,017 2,575
1,038 792
24,718 32,487
2,375,014 2,382,985
90,996 136,745
1,097,901 1,046,523
418,805 545,828
4,628 13,761
21,419 32,368
57,241 47,030
329,400 654,902
98,469 88,234
316,749 301,077
774,694 646,334
- 1,790
110,740 133,704
3,321,046 3,648,301
345,167 138,129
2,999 -
- 189
7,477 8,620
10,477 8,809
- 78,613
63,399 15,672
2 -
2,736 656
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66,138 94,943
289,505 51,995
162,037 -
162,037 -
127,468 51,995
45,706 50,424
45,706 50,424
81,761 1,570
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®
2023 2024 31

3,078,000 1,830,000 1,467,239 3,440,760
- - 81,761 81,761
- - 81,761 81,761
3,078,000 1,830,000 1,385,478 3,522,521

1,587 1,587 3,442,347

- - 81,761

1,395 1,395 1,395

1,395 1,395 80,365

191 191 3,522,713
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2024 2025 31

3,078,000 1,830,000 1,385,478 3,522,521
- - 1,570 1,570
- - 1,570 1,570
3,078,000 1,830,000 1,383,907 3,524,092

191 191 3,522,713

- - 1,570

83 83 83

83 83 1,487

108 108 3,524,200
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2024 31 2025 31
2,930,930 3,437,566
2,433 72,964
188,760 192,310
2023 2024
2024 31 2025 31
389,267 352,655
2023 1 2024 31
1
61,560 - 61,560
2
€))
@
2024 2025 31
1
61,560 - 61,560
2
€))
@

24144



2025

31

)
2024
2025 31
58,321
143,921
202,242
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@
&)
2024 31
Cc = )
1,105 1,105 -
1,105 1,105 -
D
(427) (427) -
(427) (427) -
D
)
2
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1,105 - 1,105
1,105 - 1,105
427 - 427
427 - 427

)
)

( )

3,566,951 - -

421,696 - -

1,746,442 - -

567 - 129

5,735,658 - 129

27144



EDINETOOOO
o o o {0727
OOoooooooooooooood

2025 31
C = )
552 552 -
78,613
*1 (78,613)
552 552 -
*2)
(263) (263) -
(263) (263) -
1)
*2)
(*3)
2025 3 31
- 552 - 552
- 552 - 552
- 263 - 263
- 263 - 263
)
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(G
( )
4,328,664 _ _
435,871 - -
1,358,487 - -
128 -
6,123,023 128 -

29/44



EDINETOOOO
o o o {0727
OOoooooooooooooood

2024 31
C = )
1,105 828 276
1,105 828 276
2025 31
C = )
552 396 155
552 396 155
2023 2024 31
C = )
10,696 2,999 2
2024 2025 31
C = )

634 189 -
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2024 31
( )
1
533,171 - 296 296
26,233 - 131 131
559,405 - 427 427
2025 31
( )
1
218,913 - 524 524
293,238 - 260 260
512,151 - 263 263
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@

2023 2024
2024 31 2025 31
494,477 398,884
52,890 47,279
6,531 6,956
3,477 17,262
151,934 66,498
395 7,533
398,884 361,825
@
2023 2024
2024 31 2025 31
398,884 361,825
398,884 361,825
7,822 21,352
406,706 383,178
406,706 383,178
406,706 383,178
@)
2023 2024
2024 31 2025 31
52,890 47,279
6,531 6,956
2,452 3,732
56,970 50,504
O
2023 2024
2024 31 2025 31
1.75 2.26
41,498 37,730
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2024 31 2025 31
653,069 623,579
287,979 277,782
172,876 217,794
124,533 120,777
52,468 46,491
- 24,779
7,580 18,917
9,167 8,428
22,342 -
1,578 1,507
1,331,597 1,340,060
( 2 653,069 623,579
678,527 716,480
( D 1,331,597 1,340,060
84 47
84 47
84 47
1) 8,463 7 13
2027 4
2)
2024 31
1) - - - - -|  653,069| 653,069
- - - - -|  653,069] 653,069
(GD)
2025 31
*1) - - - -| 302,181  321,397| 623,579
- - - -| 302,181  321,397| 623,579
D
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2024 31 2025 31
30.6 30.6
« )
1.3 5.4
22.5 96.1
24.4 37.8
5.8 2.7
35.9 97.0
7 13 2025 31 2026
2026
30.62% 31.52
5
2023 2024 31
@
3,044,418 1,056,103 802,105 717,975 420,625 6,041,228
@
10%
RREEF America L.L.C. 1,038,529
DWS Investment S.A. 802,105
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2024 2025 31
(€D
3,047,830 1,152,050 654,578 641,784 673,171 6,169,416
@
10%
RREEF America L.L.C. 1,135,864
DWS Investment S.A. 654,578
(€D
2023 2024 31
il SURDEL M Rmﬁ ':EIHTI! Qﬂ:?ﬁ“g M;'m“gl' e lﬁ!gﬂ“ T} ,;‘;EH,
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Deutsche Bank Aktiengesellschaft
DB Beteiligungs-Holding GmbH
DWS Group GmbH & Co. KGaA
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( 2023 ( 2024
2024 31 2025 31 )
1 57,224.06 57,248.22
1 1,328.15 25.51
) 1
o1
( 2023 ( 2024
2024 31 2025 31 )
81,761 1,570
81,761 1,570
61,560 61,560
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