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ORBEHURAIEORT DHDOREN Y VRFAIE LTITREVLWE B A

ORBICHBLHTR ARUFI—0EDPRENICEBZCEEHE U TERETRVET .
[RyFe—7]
FTSE NAREIT"IZA4F 4 REIT- 4 Fw IR (BBYBAH. ASN—IIBH)

(ZEEfEME. FTSE International LimitedFRET SREENFAH DN FILA—ZBHD6, SREFHHFAR—-IIC
B ERE LEY.)

*¥RUFV—T L3, BREERENHTIBELEZBDTY.
RIFR—DELET 7Y FOBRREHONEELR LLSRE. ZHEAESETHANSELET,
BE, {E, ANVFI-ILLTFTSE NAREIT*IOAF < REIT - A »Fo 0 AICBDSENE
BRTACLFEFLVE—BOICHBEINTVILERSHIMBLILBEICIE, NYFI—0%
ZFETHIENBUET.

SLEBEHLOERHEHETEOTEBUECA. F, LEBENEZ LOSEREREFIETH0OTIE
HUFER o

FTSEA S —FaFib- US5Fw i ([FTSE])

[&4T - US=REIT - =2 (BE~oYBL-FHRSESHT] (LT "27E") 3. £07P IR IAETSETIC
FoTHMETRREINFLE. PR L ESELICEBVWTE,. FTSE International Limited (LT "FTSE™). London Stock
Exchange Group plc. EEOFL—7ER (LT LSEFL—7"). BEhidNareiticE-THE. #EF. EEECEsREsns
CERBIETLER A

[ETSE MNAREIT "I For REIT - o 722 (T "o 2Fe227) OFATOHRISFTSER S MareiticMmLET. [FTSE"]
[FLSET =D R T 8L, S 2N EFEFTEE International Limited (CFTSE") CEoTERINTEDT . [MNAREITT)
[FMarel DR TT.

AT ASFTSEICE ST BENET, FTSE, LSESIL—F, NarsitEuarng, AAICRLT (@4 »Fe2 2080, B4,
ELEEE b 2 EAORAEREESICEET 0N IENEALER A, FTSE, LSEFIL—F, Mareitld, J77ES
HoNSBREEAHF v TRUACMIESHOBETSENINT B Tyl A0WESRICNLT, NE. FH. FEER
FHETVER A

The Daiwa US REIT Cpen (Mon Hedged/Predictable Distribution Type) ithe “Fund®} has been developed solely by Daiwa Asset
Management Coltd. The “Fund” Is nof In any way connected to or sponsored, endorsed, sold or promated by FTSE International
Limited {"FTSE") or the London Stock Exchange Group plc and its group undertakings (collectively, the "LSE Group®) ar Marest.

All rights in the FTSE MAREIT Equity REITS Index (the “Index™) vest in FTSE and Mareit. "FTSE™ i5.a trade mark of the L5E Group and is
used by FTSE International Limited (FTSET under licence, "MAREIT™ is a trade mark of the Mareit.

The Index is calculated by FTSE. Meither FT3E, nar the LSE Group, nor Mareit accept any liabilty whatsoever (o any person ansing out
o (a) the use of, rellance on or any arred In the Index or (B) Investment in or operation of the Fund. FTSE, the LSE Group, and Mareit
make no claim, prediction, warranty of representation either as to the results o be cbtained from the Fund or the suitability of the
Irdex lor thee purpose 1o which it |5 being put by Daiwa Asset Management Colbd.
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2025 9
414 2,454 1,896

1959 12 12

1960 2 17

1960 4 1

1985 11 8

1995 5 31

1995 9 14
2007 9 30 29

352
2020 4 1
2024 10 1
2025 7 1
9 1 2,608,525 80.00
31 652,132 20.00
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@ (2025 9 30 )
() ()
124,719,926 99.78
124,719,926 99.78
280,550 0.22
125,000,476 100.00
(G
C 2
) (2025 9 30 )
() () (%)
7.1248 7.2443
1 17,216,284 99.78
122,664,022 124,719,926
)

99.78%

99.78%

()
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() () X )X )
1
277,537,374 | 277,806,940 1.0296 1.0306
(2022 9 20 )
2
224,799,438 | 224,799,438 0.9274 0.9274
(2023 3 17 )
3
204,894,113 | 205,877,415 1.0419 1.0469
(2023 9 19 )
4
161,200,566 | 161,945,645 1.0818 1.0868
(2024 3 18 )
5
126,639,575 | 127,723,902 1.1679 1.1779
(2024 9 17 )
2024 9 126,063,906 1.1630
10 141,512,707 1.2373
11 158,208,198 1.2317
12 151,545,343 1.1689
2025 1 162,375,148 1.1471
2 157,051,966 1.1288
6
151,942,291 | 152,643,784 1.0830 1.0880
(2025 3 17 )
3 152,631,737 1.0922
4 146,788,382 1.0271
5 151,488,450 1.0562
6 152,114,321 1.0514
7 145,295,919 1.0916
8 143,081,014 1.0771
7
126,016,328 | 126,602,282 1.0753 1.0803
(2025 9 17 )
9 125,000,476 1.0926
()
1 0.0120
2 0.0010
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3 0.0080
4 0.0360
5 0.0600
6 0.0650
7 0.0260
()
1 4.2
2 9.8
3 13.2
4 7.3
5 13.5
6 1.7
7 1.7
C))
1 252,426,462 32,715,226
2 19,968,004 47,130,187
3 18,247,456 63,990,832
4 12,221,723 59,866,382
5 18,348,129 58,931,208
6 65,410,974 33,544,980
7 18,669,293 41,777,138
) 49,854,819
€)) (2025 9 30 )
() ()
770,117,956,602 98.65
770,117,956,602 98.65
10,518,202,623 1.35
780,636,159,225 100.00

D
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« 2
) (2025 9 30 )
() () (%)

24,596.46 26,232.65

1 |WELLTOWER INC 2,883,462 9.69
70,922,971,585( 75,640,866,735
25,884.27 25,325.97

2 |DIGITAL REALTY TRUST INC 2,649,661 8.60
68,584,558,750f 67,105,253,014
16,976.78 17,008.05

3 |[PROLOGIS INC 3,223,249 7.02
54,720,409,787| 54,821,184,022
4,396.42 4,323.47

4 |INVITATION HOMES INC 9,698,976 5.37
42,640,834,139| 41,933,282,201
13,930.70 14,320.76

5 |[CROWN CASTLE INTL CORP 2,612,466 4,79
36,393,484,286( 37,412,517,404
21,352.36 21,059.07

6 |EXTRA SPACE STORAGE INC 1,695,561 4.57
36,204,245,151| 35,706,947,962
116,023.67 116,382.47

7 |EQUINIX INC 277,688 4.14
32,218,381,652| 32,318,016,329
39,535.08 39,634.83

8 |ESSEX PROPERTY TRUST INC 767,387 3.90
30,338,709,506] 30,415,256,052
27,024.69 27,669.34

9 [SIMON PROPERTY GROUP INC 1,096,623 3.89
29,635,904,956| 30,342,843,412
14,940.10 14,940.10

10 |IRON MOUNTAIN INC 1,907,374 3.65
28,496,373,556| 28,496,373,556
3,291.73 3,226.22

11 [KIMCO REALTY CORP 8,123,701 3.36
26,741,085,534| 26,208,924,628
2,629.22 2,594.97

12 [HOST HOTELS & RESORTS INC 9,554,340 3.18
25,120,469,458| 24,793,305,926
19,126.61 19,221.89

13 |SUN COMMUNITIES INC 1,242,757 3.06
23,769,732,938| 23,888,146,801
8,929.82 9,014.68

14 |REALTY INCOME CORP 2,395,148 2.77
21,388,246,262| 21,591,502,353
HEALTHCARE REALTY TRUST INC 2,648.57 2,642.62

15 7,236,234 2.45
CLASS 19,165,709,914| 19,122,616,693
5,5654.71 5,499.62

16 |UDR INC 3,467,717 2.44
19,262,172,007| 19,071,150,735
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42,402.51 42,956.34

17 |PUBLIC STORAGE 441,986 2.43
18,741,317,022| 18,986,103,720
9,011.85 8,859.84

18 |EQUITY LIFESTYLE PROPERTIES 2,031,135 231
18,304,319,974 17,995,548,992
18,812.47 18,002.56

19 |[LAMAR ADVERTISING CO-A 986,487 2.27
18,558,263,801| 17,759,300,877
10,728.29 10,500.50

20 |[AGREE REALTY CORP 1,469,366 1.98
15,763,788,678| 15,429,087,087
6,577.51 6,339.31

21 |[KILROY REALTY CORP 2,428,771 1.97
15,975,285,942| 15,396,733,260
11,751.09 11,221.08

22 |BXP INC 1,329,412 1.91
15,622,051,226| 14,917,445,850
3,713.06 3,701.15

23 [WEYERHAEUSER CO 3,568,678 1.69
13,250,741,229( 13,208,236,847
4,859.44 4,847.53

24 [VICI PROPERTIES INC 2,703,117 1.68
13,135,643,524| 13,103,448,320
6,261.89 6,185.96

25 |OMEGA HEALTHCARE INVESTORS 2,020,920 1.60
12,654,784,397| 12,501,338,367
24,845.09 25,214.31

26 [EASTGROUP PROPERTIES INC 473,977 1.53
11,776,003,308| 11,951,006,234
5,081.27 5,109.56

27 |CARETRUST REIT INC 2,145,382 1.40
10,901,274,635| 10,961,961,485
10,231.92 10,302.49

28 [VENTAS INC 976,977 1.29
9,996,398,026| 10,065,301,635
14,722.74 13,787.77

29 |RYMAN HOSPITALITY PROPERTIES 583,643 1.03
8,592,826,009] 8,047,139,415
4,793.93 4,649.52

30 |[HIGHWOODS PROPERTIES INC 1,488,143 0.89
7,134,062,301| 6,919,154,213

()
98.65%
98.65%
()
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2025 3 17 2025 9 17
455,125 323,816
150,107,891 125,167,345
3,200,000 1,300,000
153,763,016 126,791,161
153,763,016 126,791,161
701,493 585,954
922,064 3,000
5,292 4,976
187,962 176,903
3,914 4,000
1,820,725 774,833
1,820,725 774,833
140,298,752 117,190,907
11,643,539 8,825,421
8,669,994 5,205,509
151,942,291 126,016,328
151,942,291 126,016,328
153,763,016 126,791,161
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1,054 1,652

3,869,637 4,109,454
3,868,583 4,111,106

32,111 32,693

1,141,435 1,162,121

3,914 4,000

1,177,460 1,198,814
5,046,043 2,912,292
5,046,043 2,912,292
5,046,043 2,912,292

224,514 658,179

18,206,817 11,643,539
12,997,791 1,104,290
12,997,791 1,104,290
6,281,668 2,650,732
6,281,668 2,650,732
8,008,844 3,525,789
11,643,539 8,825,421
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1. 108,432,758 140,298,752
65,410,974 18,669,293
33,544,980 41,777,138
2. 140,298,752 117,190,907
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1. 173,498 179,816
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2024

310,518

3,622,206

8,448,140
13,667,772
26,048,636 1
2,435.67

1,604,195 1

( 2024 10 18 2024

18 )

172,619

836,601

11,465,194

14,172,606
26,647,020 1
2,376.21

1,682,114 1
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( 2025 3 18 2025 4 17
)
441,399
0
19,416,014
8,508,212
28,365,625 1
1,994.41
142,225 1
10
( 2025 4 18 2025 5 19
)
393,056
0
19,566,701
8,711,336
28,671,093 1
2,012.10
712,467 1
50




( 2024 11 19
17 )

2024 12

356,989

15,168,838
12,827,322
28,353,149
1 2,255.79
1,256,903 1
100

( 2024 12 18
17 )

2025 1

300,351

16,753,096
11,874,791
28,928,238
1 2,179.50
1,327,284 1
100
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( 2025 5 20 2025 6 17
)
368,442
0
20,046,728
8,285,379
28,700,549 1
1,988.30
721,736 1
50
( 2025 6 18 2025 7 17
)
528,015
0
19,216,324
7,484,131
27,228,470 1
1,976.88
688,671 1
50
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( 2025 1 18 2025 2 17|( 2025 7 18 2025 8 18
) )
0 0
0 0
19,070,694 19,110,052
10,810,241 6,898,317
29,880,935 1 26,008,369 1
2,079.61 1,927.30
1,436,855 1 100(674,736 1 50
( 2025 2 18 2025 3 17|( 2025 8 19 2025 9 17
) )
457,853 454,331
0 0
18,869,162 16,664,436
8,913,634 5,337,132
28,240,649 1 22,455,899 1
2,012.89 1,916.18
701,493 1 585,954 1
50 50
2025 3 18

2025 9 17
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2025 3 17
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2025 9 17
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2,978,148,641
775,061
5,347,612,690
772,811,806,721
8,459,503,140
2,978,855,847
792,576,702,100
792,576,702,100

5,147,964,164
999, 506
2,410,505,856
760,051,394,609
226,896,608
2,770,863,965
770,608,624,708
770,608,624,708

55/96

4,678,752,688
1,615,500,000
6,294,252,688
6,294,252,688

113,214,344,712

1,194,900,000
1,194,900, 000
1,194,900,000

107,993,745,423
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661,419,979,285
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12 133 60
61
2025 3 17 2025 9 17

2024 9 18 2025 3 18
118,322,665,939 113,214,344,712
4,517,867,237 2,346,084 ,887
9,626,188,464 7,566,684,176
2,916,820,430 2,712,524,423
99,775,468,655 93,789,742,872
7,983,583,404 8,752,320,182
214,337,391 219,606,232
21,613,496 17,568,333
894,518,008 1,247,240,206
61,149,031 -
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1,346,854,297 1,254,743,175
113,214,344,712 107,993,745,423
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2025 3 17 2025 9 17
63,962,848,107 20,361,597,543
63,962,848,107 20,361,597,543

2025 3 17 2025 9 17
1
2025 3 17 2025 9 17
6.9451 7.1246
1 (69,451 ) (71,246 )
@
@
SIMON PROPERTY GROUP INC 1,105,702 200,707,027.040
BXP INC 1,329,412 104,930,489.160
SBA COMMUNICATIONS CORP 150,109 29,898,710.620
EQUINIX INC 280,175 218,343,179.250
RYMAN HOSPITALITY 583,643 57,716,456.270
PROPERTIES
HOST HOTELS & RESORTS INC 9,629,023 170,048,546.180
KIMCO REALTY CORP 8,123,701 179,615,029.110
HEALTHCARE REALTY TRUST INC 7,457,757 132,673,497.030
CLASS
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INVITATION HOMES INC 9,779,543 288,789,904.790
LAMAR ADVERTISING CO-A 986,487 124,652,497.320
AMERICOLD REALTY TRUST 2,073,363 28,508,741.250
VICI PROPERTIES INC 2,703,117 88,229,738.880
VENTAS INC 376,646 25,638,293.220
CARETRUST REIT INC 2,145,382 73,221,887.660
WEYERHAEUSER CO 3,568,678 89,002,829.320
CROWN CASTLE INTL CORP 2,612,466 244,448,443 620
CURBLINE PROPERTIES 1,681,748 37,166,630.800
IRON MOUNTAIN INC 1,922,260 192,898,791.000
SUN COMMUNITIES INC 1,242,757 159, 656,991.790
PROLOGIS INC 3,242,086 369,695,066.580
EASTGROUP PROPERTIES INC 473,977 79,097,281.760
ESSEX PROPERTY TRUST INC 772,061 205,020,798.550
WELLTOWER INC 3,001,751 495,919,282.710
HIGHWOODS PROPERTIES INC 1,488,143 47,918,204.600
KILROY REALTY CORP 2,428,771 107,303,102.780
MID-AMERICA APARTMENT COMM 284,658 39,678,478.620
EQUITY LIFESTYLE PROPERTIES 1,602,741 97,462,680.210
REALTY INCOME CORP 2,395,148 143,660,977.040
PUBLIC STORAGE 441,986 125,882,032.660
UDR INC 3,467,717 129,380,521.270
AGREE REALTY CORP 1,469,366 105,882,513.960
OMEGA HEALTHCARE INVESTORS 2,020,920 84,999,895.200
DIGITAL REALTY TRUST INC 2,665,148 463,362,631.280
EXTRA SPACE STORAGE INC 1,707,453 244,882 ,909.260
5,186,294,060.790

(760,051,394,609)

760,051,394, 609

[760,051,394,609]

760,051,394, 609

[760,051,394,609]
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1 0
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62 58
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