24

2025 11 21
47 2024 9 1

RYOHIN KEIKAKU CO., LTD.

(03)6699-7358

(03)6699-7358
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43 44 45 46 47
2021 2022 2023 2024 2025
453,689 496,171 581,412 661,677 784,629
45,369 37,214 36,156 55,777 72,301
33,903 24,558 22,052 41,566 50,846
37,584 39,285 32,368 40,123 49,066
214,871 244,852 267,446 297,004 335,920
393,357 399,324 453,715 509,551 562,749
403.37 457.97 498.56 553.06 625.38
64.45 46.62 41.75 78.55 95.92
64.29 46.50 41.66 78.36 95.81
53.9 60.5 58.1 57.5 59.0
17.3 10.8 8.7 14.9 16.3
18.29 13.94 22.50 17.45 33.24
61,447 23,350 56,527 58,504 73,355
13,538 16,683 22,106 27,654 40,931
15,162 58,647 11,232 23,412 22,120
135,019 90,231 115,184 125,527 135,359
8,882 9,175 10,074 12,071 13,912
[9,281] [9,834] [10,721] [12,571] [14,520]
29 2020 31 44
43

47

47
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2
43 44 45 46 47
2021 2022 2023 2024 2025
( ) 343,096 366,797 422,039 469,663 558,435
( ) 51,792 23,692 29,362 42,558 54,303
( ) 39,357 17,892 22,379 37,360 43,770
( ) 6,766 6,766 6,766 6,766 6,766
( ) |280,780,000 |280,780,000 |280,780,000 | 280,780,000 | 280,780,000
( ) 185,547 201,127 223,857 246,673 278,492
( ) 300,886 278,093 322,039 369,090 402,267
() 351.56 380.06 422.20 464.99 524.34
() 40.00 40.00 40.00 40.00 50.00
() (20.00) (20.00) (20.00) (20.00) (22.00)
() 74.82 33.97 42.37 70.60 82.57
() 74.63 33.88 42.28 70.43 82.47
() 61.5 72.1 69.3 66.7 69.1
() 23.4 9.3 10.6 15.9 16.7
() 15.76 19.14 22.17 19.41 38.61
() 26.7 58.9 47.2 28.3 30.3
) 2,343 2,527 2,874 3,436 4,039
7,035 7,433 7,774 9,513 10,952
() 144.5 83.1 120.4 174.8 396.7
() (123.8) (126.9) (154.9) (184.3) (214.3)
TOPIX
3,369
() 2,829 2,615 2,000 2,926
(7,572)
3,155
() 1,635 1,109 1,173 1,734
(2,314)
29 2020 31 44
44
2025 43
47
47
47 50 28 2025 11 23
2022
47
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1980 12
1989
1992 1992
1979
1989 100
1990
1991
1992
1993
1995
1997 RYOHIN KEIKAKU EUROPE LTD.
1998 RYOHIN KEIKAKU FRANCE S.A.S
12
1999 ( com KI0SK)
2000 MUJI HOUSE
FAX
2001 MUJ I (HONG KONG)CO.,LTD.
2003 MUJT(SINGAPORE)PRIVATE LTD.
2004 MUJI ITALIA S.p.A
12 MUJI Korea Co.,Ltd.
2005 ( )
MUJI Deutschland GmbH
2006 MUJI Global Sourcing Private Limited 2025
10 MUJI U.S.A. Limited
2007 MUJI EUROPE HOLDINGS LIMITED
2008 MUJI to GO
2009 10
2011 10 MUJI MALAYSIA SDN.BHD.
11 Found MUJI
2012 11 MUJI RETAIL Thailand Co.,Ltd.
2013
MUJI RETAIL(AUSTRALIA)PTY LTD
2014
MUJI CANADA LIMITED
2015 12 MUJI EUROPE HOLDINGS LIMITED MUJI SPAIN, S.L. MUJI PORTUGAL, LDA
MUJI Europe Limited
2016 Ryohin- Keikaku Reliance India Private Limited
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2017

2018

2019

2021
2022

2023
2024

11

MUJI PHILIPPINES CORP.

MUJl Sweden Aktiebolag 2024

MUJI Switzerland AG

MUJI Finland Oy

MUJI Denmark ApS 2024

MUJI RETAIL (VIETNAM) LIMITED LIABILITY COMPANY
MUJI GLOBAL SOURCING VIETNAM COMPANY LIMITED

2020

MUJI Europe Limited

PT. MUJI GLOBAL SOURCING INDONESIA

MUJI GLOBAL SOURCING (CAMBODIA) CO.,LTD.
MUJI GLOBAL SOURCING INDIA PRIVATE LIMITED
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28
CaféaMeal MUJI IDEE
MUJI HOUSE
MUJI (HONG KONG) CO.,LTD. « )
MUJI Korea Co.,Ltd.
MUJI (SINGAPORE) PRIVATE LTD. MUJI PHILIPPINES CORP. MUJ I (MALAYSIA)

SDN.BHD. MUJI Retail (Thailand Co.,Ltd. MUJI RETAIL AUSTRALIA PTY LTD Ryohin-Keikaku Reliance
India Private Limited MUJI RETAIL (VIETNAM) LIMITED LIABILITY COMPANY

MUJI Europe Limited RYOHIN KEIKAKU EUROPE LTD. RYOHIN KEIKAKU FRANCE
S_.A.S. MUJI ITALIA S.p.A. MUJIl Deutschland GmbH MUJI SPAIN, S.L. MUJI PORTUGAL,LDA MUJI U.S.A.
Limited MUJI CANADA LIMITED MUJI Finland Oy

( ) MUJI GLOBAL SOURCING VIETNAM COMPANY LIMITED PT. MUJI GLOBAL

SOURCING INDONESIA MUJI GLOBAL SOURCING (CAMBODIA) CO.,LTD. MUJI GLOBAL SOURCING INDIA PRIVATE
LIMITED
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( — |

HEE

#HARHLRAIHE

HRT T A EF=TER

| MUJT (HONG KOWG) €O LTD. | | WUJI (SINGAPORE) PRIVATE LTD. | NI Eurcpe Limited
| NI Kerea Co.. Ltd : | [ MW MALAYSIA) SON. ml;. | RYOHIN KEIKAKU EUROPE :LID.
|nmna¢;::n:tugn| |g”1hu“{mmhm;w:me RIGHIN KEIKAKU FRANCE S. ..
== | aEMDASRANRLE WL RETAIL (AUSTRALIA) oY LD | WJI 1TALIA S p A
|
India Private Limited il SPAIN. SL !

i
MUJ] PORTUGAL. LD&
I

|
MUJ] RETAIL (VIETHAN} LINITED
s i
MUJT PHILIFPINES CORP.
BEER (kW MR |
WERLE

WUJI Finland Oy
1

NUJE U5 A Limited
I

MUJ] GLOBAL SOURCING
VIETHAM COMPANY LIMITED

|
|
|
|
Ryohi n-Keikaku Rel iance | NUJT Deutschland GribH
|
|
|
|
| NUJI GANADA LINITED

PT. MU GLOBAL
SOURCING INDONESIA

MUJT GLOBAL SOURCING
(CAMBODIA} ©OD. . LTD.

MUJT GLOBAL SOURCIMG
INDIA FRIVATE LINITED

| —

MUJI GLOBAL SOURCING (CAMBODIA) CO.,LTD. MUJI GLOBAL SOURCING INDIA PRIVATE LIMITED

MUJIl Global Sourcing Private Limited
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MUJI HOUSE 149,000 60.0
MUJI(HONG KONG)
Co..LTD. 29,300 HK$ 100.0
MUJI Korea Co.,Ltd. 20,000,000 60.0
« )
29,000 US$ 100.0
323,826 NT$ 100.0
MUJ I (SINGAPORE)
PRIVATE LTD. 7,000 SG$ 100.0
100.0
MUJ I (MALAYSITA)SDN.BHD. 1 RM
uJn( SIA)S 0,000 (100.0)
MUJI Retail(Thail
CgJ Ltztal (Thailand) 840,000 0
o ) THB )
MUJI RETAIL(AUSTRALIA) 5300 AUS 100.0
PTY LTD ’ )
Ryohin-Keikaku
Reliance India Private 902,000 51.0
Limited INR
MUJI RETAIL (VIETNAM)
LIMITED LIABILITY 741,270,000 100.0
COMPANY VND
175,000
MUJI PHILIPPINES CORP. PHP 50.0
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MUJI Europe Limited 38,000
STGE 100.0
i_\;gHIN KEIKAKU EUROPE 12,000 100.0 L
: STGE (100.0)
RYOHIN KEIKAKU FRANCE 100.0
1,716 EUR - —
S.A.S. ’ (100.0)
MUJI ITALIA S.p.A. 100.0
3,000 EUR (100.0)
MUJI Deutschland GmbH 4,000 EUR (iggg) ——
100.0
MUJI SPAIN, S.L. -
3 ER (100.0)
100.0
MUJI PORTUGAL, LDA __
100 EUR (100.0)
MUJI Finland Oy 100.0
100 EUR (100.0) -
MUJI U.S.A. Limited
115,724 US$ 100.0
MUJI CANADA LIMITED 49,000 CAS 100.0
( ) 150 US$ 100.0 ——
MUJI GLOBAL SOURCING
VIETNAM COMPANY 150 US$ 100.0 __
LIMITED
PT.MUJI GLOBAL 10,000,000 100.0
SOURCING INDONESIA IDR (0.01)
MUJI GLOBAL SOURCING 600 US$ 100.0
(CAMBODIA) CO.,LTD. .
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MUJI GLOBAL SOURCING
INDIA PRIVATE LIMITED

57,930

INR

100.0
(0.01)

10%

g B W N -
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2025 31

2,845 [10,635]

6,594 [2,634]
2,505 [459]
558 [475]

12,502 [14,203]

107 [ ]

1,303 [317]

13,912 [14,520]

[ 1]
2025 31

4,039 [10,952] 36.87 7.46 6,703,071
2,736 [10,635]

L1

L1

L1

2,736 [10,635]

1,303 [317]

4,039 [10,952]

[ 1
SEIVU 2025 31 2,963
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33.2 64.0 64.4 66.9 98.8
27 64
76
25 71
(. )MUJI HOUSE 5.3 33.3 61.7 70.2
27 64
76
25 71

18
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1980

ESG
€Y)
ESG ESG
ESG
ESG
ESG
ESG
ESG
ESG
30 100
ESG ESG ESG
ESG
2025 24
ESG 100
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MUJI ENERGY ESG
ReMUJI
Team ESG 500 ESG
ESG
ESG
TNFD
ESG FTSE MSCI ESG Disclosure Score
SX
ESG
ESG
ESG
2026 ESG
ESG
SSBJ
SSBJ
ESG
@
2030 ESG
ESG
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Bloomberg

ESG
ESG
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©))
ESG
*
2030
GHG »
2021 50
2025 30
2025
MUJI ENERGY
1 2024
GHG 2030 50 75,194 t-CO2e, 25.0 2021
, 2021
2030 100
2030 100 18 2025 30
2030 100 97.4
GOTS CmiA GRS 47.0
2 3
2030 100
1 100
100
100
100
1
2
3 GOTS (Global Organic Textile Standard/ ) CmiA (Cotton made in Africa/

) GRS Global Recycled Standard

2024
ESG

MUJI REPORT 2024

https://www.ryohin-keikaku. jp/sustainability/muji-sustainability/report/
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TCFD TNFD
TCFD Task
Force on Climate-related Financial Disclosures TNFD
Task Force on Nature-related Financial Disclosures
(€))
@
TCFD/TNFD
GHG GHG
GHG
GHG GHG
/
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GOTS CmiA GRS

ESG

100
10

10
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1EA World Energy Outlook2022 STEPS
2100 2.6
SDS 1.5
IPCC RCP8.5
OECD Global Plastics Outlook Policy Scenarios to 2060
2060
1.5
1.5 2030
GHG
GHG
2030
2021 2.7
GHG
GHG
2030
2021 5.4
2021 1.3
60
20
60
100 10 100 10
10 10
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2050

11

®

*

ESG

GHG , 2030

100% GOTS CmiA GRS
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TCFD
Task Force on Climate-related Financial Disclosures

TCFD
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164 14
2,268 28
45 42
3,359 20
13 20
31.2
94 20.4
55 84
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5,627 49 531 97
97 161 93
73 84
142 82 87 63
389 15 399 81
7,846 29 18.6
738 40 31.5
723 29.6
508 46 22.3
4,701 43 20.9 521 11
SNS
2,222 47 14.2 427
501 28.0

21.4
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421 33 7.9 69 22
25.7
98 31 1,353 59
1
733 55 585
659 58
1
409 31 276 54
233 19
150
1
221 20 234 12
128 68 116 34
( )
470,143 120.9
222,247 114.2
50,105 128.0
42,133 107.9
784,629 118.6
285,294 114.7
368,184 121.6
104,655 121.6
26,495 110.3
784,629 118.6
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7,846 29

17.4

51.4%

3,291 35

9.4

9.2

0.8

a

665 65
0.5

177
0.9

89
165 24
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1,229 52

4,029 75

42.0

738 40

91
38 22
723

96 37
42

60 44
92 80
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18.6

488 60
0.4

22 84

79
67 22

659 58
508 46
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40,994

12,922

9,218

4,878

214

86

13,674

40,994
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C )
110
1,023 270 1,293
491
)
24
91
1,254 288 1,543
) 362
25
1,284
6,087 21 1,522 7,631
) 4,615
274
76
1,537 8 203 1,749
315
)
16
65
1,109 213 1,322
) 256
16
274
2,039 534 2,574
) 1,109
69
502
4,647 1,117 5,764
) 1,962
110
108
886 0 1 199 1,087
) 525
28
) 3,949 671 4,621 226
e 1,005
) « ) 735 72 23 831
27
C ) 6,047 445 166 827 24 7,345
) 167
1,276
« ) 952 17 681 1,651
) 145
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2
C )
142 39 0 101 23 305 109
MUJI HOUSE ( )
3
(GD)
Head Office
MUJI(HONG KONG) 469
( ) 3,470 198 438 10,363 14,470
CO0.,LTD. 290
23
Head Office
MUJI Korea 699
( ) 914 365 4,804 6,084
Co.,Ltd. 258
42
Head Office
« ) 4,553
( ) 5,863 2,144 4,407 12,415
1,769
422
Head Office
873
( ) 1,765 857 2,881 5,504
317
70
Head Office
MUJI(SINGAPORE) | ( 248
615 194 135 3,524 4,469
PRIVATE LTD. ) 196
14
Head Office
MUJI (MALAYSIA) ( 374
1,018 223 461 2,349 4,054
SDN.BHD. ) 179
19
MUJI Retail Head Office 795
(Thailand) ( ) 1,113 363 1,310 2,788 16
Co.,Ltd. 39
MUJI RETAIL Head Office 98
(AUSTRALIA ( ) 363 139 2,437 2,941 68
PTY LTD 6
Ryohin-Keikaku Head Office
Reliance India ( ) 61 23 19 340 445 72
Private Limited 3
MUJI RETAIL ;
Head Office
(VIETNAM)LIMITED
( ) 599 267 80 2,559 3,507 506
LIABILITY
17
COMPANY
MUJI Head Office
PHILIPPINES ( ) 948 12 137 1,209 2,308 412
CORP. 8
MUJI E
oL urope Head Office
Limited 7 0 21 29 43
( )
Head Office
RYOHIN KEIKAKU
( ) 12 1 43 656 713 119
EUROPE LTD 6
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[GD)
Head Office
RYOHIN KEIKAKU 103
« ) 93 429 523
FRANCE S.A.S. 6 46
Head Office 45
WUIL ITALIA ( ) 13 3 0 994 1,011
S.p.A. , 26
5
Head Office
MUJI
Deutschland ( 133 58 1,265 1,458 48
GmbH ) 61
7
Head Office
MUJI SPAIN, 34
( ) 9 15 1,352 1,377
S.L. 48
4
MUJI PORTUGAL, |1 o 0 274 475 6
LDA ( ) 12
Head Office 28
MUJI Finland Oy | ( ) 653 653 13
1
Head Office
MUJI U.S.A. ( 83
30 2 23 2,743 2,800
LIMITED ) 159
10
Head Office
MUJI CANADA 49
( ) 137 3 8 669 819
LIMITED 6 110
MUJI GLOBAL R
Head Office
SOURCING VIETNAM
( 31 4 2 103 141 107
COMPANY LIMITED )

14,549

8,180

2,159

1,667

12,090

38,645
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1,123,120,000
1,123,120,000
2025 31 2025 11 21
280,780,000 561,560,000
100
280,780,000 561,560,000
2025
( )
2019
252,702,000 280,780,000 6,766 10,075
10
2025 280,780,000
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2025 31
100
54 37 547 669 759 147,051 149,117
1,013,576 232,581 176,643 945,512 1,873 433,215 | 2,803,400 | 440,000
36.16 8.30 6.30 33.73 0.06 15.45 100.00
3,151,553 31,515 53
2025
2025 31
52,833 19.03
AIR
12 26,139 9.41
E
12 11,198 4.03
10,783 3.88
JP 7,391 2.66
25 BANK STREET, CANARY WHARF,
JP MORGAN CHASE BANK 385632 LONDON, E14 5JP, UNITED KINGDOM
6,828 2.45
15
A
1776 HERITAGE DRIVE, NORTH QUINCY,
STATE STREET BANK WEST CLIENT -
MA 02171, U.S.A
TREATY 505234 15 5,308 1.91
A
UFJ
4,963 1.78
SMBC 4,566 1.64
RBC IST 15 PCT LENDING ACCOUNT - 7TH FLOOR, 155 WELLINGTON STREET
CLIENT ACCOUNT WEST TORONTO, ONTARIO, CANADA, M5V
4,069 1.46
3L3
27 30
134,082 48.29

2025

3,151
11,540

3,151 (

E 11,198

36/157
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( ) 32,681
( ) 17,098
2025 17 No. UFJ
2025 10
No.
UFJ 4,826 1.72
UFJ

4,660 1.66

2025 22 No.

2025 15
No.
13 23 0.01
1 ANGEL LANE, LONDON EC4R 3AB, UNITED
NOMURA CINGDOM 452 0.16
INTERNATIONAL PLC

19,575 6.97

2025 No.

2025 30

No.

7,801 2.78
9,893 3.52
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2025 No. SMBC
2025 30
No.
DS 17
26 10,854 3.87
SMBC 91 0.03
2025 No.
2025 31
No.
333 SOUTH HOPE STREET, LOS ANGELES, CA
14,618 5.21
CAPITAL RESEARCH AMD  |90071, U.S.A
MANAGEMENT COMPANY
733 0.26
333 SOUTH HOPE STREET, LOS ANGELES,
CAPITAL CALIFORNIA 90071, U.S.A 550 0.20
INTERNATHIONAL, Inc.
3 PLACE DES BERGUES, 1201 GENEVA,
463 0.17
CAPITAL INTERNATHIONAL SWITZERLAND
SARL
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10 2025 20 No. JP
2025 15
No.
Jp
4,845 1.73
Jp
JPMORGAN 337 0.12
ASSET MANAGEMENT (ASIA
PACIFIC LIMITED
Jp 1,052 0.38
E14 5JP
6,498 2.31
J.P. MORGAN SECURITIES 25
PLC
10179
383 689 0.25
J.P. MORGAN SECURITIES
LLC
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2025 31
3,151,500
277,188,500 2,771,885
440,000
280,780,000
2,771,885
2025 31
3,151,500 3,151,500 1.12
3,151,500 3,151,500 1.12
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ESOP Employee Stock Ownership Plan
11,540,686
2025
(E-Ship)
(E-Ship)
E-
Ship E-Ship
E-Ship E-
Ship
E-Ship
E-Ship E-Ship
2024 25 2027 21
849,800
2025
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155
17 107,031
278 882,548
2025 11
2025
240,900 175,252,341 8,000 2,911,120
E-Ship 1,106,500 804,967,685
3,151,553 6,295,384
11,198,186
342,500
22,386,849
685,000
1,648,800 E-Ship
2024 10 25
E-Ship 2024 11
2025 11
RS
2025
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30
28
2025 11
6,107 22
2025 11 23
7,773 28
2025
2025 11
246
20
2025 11 23
313
23
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2025 11 21

2025 13

2025 11 21

2025 16

2025 11 21

2025 11 23
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