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41,312,472 41,921,840

10,722,630,510 13,569,934,550

110,556,650 64,185,600

552 560

10,874,500, 184 13,676,042,550

10,874,500,184

13,676,042,550

125,859,357 68,273,821
1,690,755 1,417,854
10,989,804 9,216,025
4,729,822 3,966,657
143,269,738 82,874,357
143,269,738 82,874,357
19,362,978,000 12,413,422,000
8,631,747,554 1,179,746,193
2,722,521 5,367,368
10,731,230,446 13,593,168,193
10,731,230,446 13,593,168,193
10,874,500,184 13,676,042,550
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8,776,006,041

1,690,755 1,417,854
10,989,804 9,216,025

8,460,108 6,262,729
21,140,667 16,896,608

4,969,550,015

8,759,109,433

4,969,550,015

8,759,109,433

4,969,550,015
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8,631,747,554

927,742,850 2,855,896,340
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2 3
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9,681,489 6,206,711
5 6 1 10
8,631,747,554
1 1
1 1,108.43 1 2,190.08
(100 ) (110,843 ) (100 ) (219,008 )
2 3
2024 10 8 2025 4 8
2025 4 7 2025 10 7
A 145,712,915 A 87,815,276
B 4,009,630 B 2,722,521
C=A+B 149,722,545 C=A+B 90,537,797
D 21,140,667 D 16,896,608
E=C-D 128,581,878 E=C-D 73,641,189
F 125,859,357 F 68,273,821
( ) G=E-F 2,722,521 ) G=E-F 5,367,368
H 9,681,489 H 6,206,711
100 1=F/Hx 100 1,300 100 I1=F/Hx 100 1,100
4,213,289 3,541,381
2,274,996 2,023,081
(€D)
2 3
2024 10 8 2025 4 8
2025 4 7 2025 10 7
1. 1.
2. 2.
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3. 3.




EDINETOOOO
00000000000 DO00O0O((EL2460)
Oooooooooooooooooad

o
o
(@)
2
2 3
2025 4 7 2025 10 7
2 3
2024 10 8 2025 4 8
2025 4 7 2025 10 7
2 3
2024 10 8 2025 4 8
2025 4 7 2025 10 7
19,742 ,408,000 19,362,978,000
5,189,800,000 7,946,800,000
5,569,230,000 14,896, 356,000
2 3
2024 10 8 2025 4 8
2025 4 7 2025 10 7
5,185,562,193 5,548,383,258
5,185,562,193 5,548,383,258
1
(1) (2025 10 7 )
40,900 5,497.00 224,827,300
21,400 3,762.00 80,506,800
91,500 5,205.00 476,257,500
38,000 4,983.00 189,354,000
27,800 5,114.00 142,169,200

39/77



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodooodnoodd

50,600 1,404.00 71,042,400
30,800 3,402.00 104,781,600
17,300 7,830.00 135,459,000
53,700 2,379.50 127,779,150
104,000 1,648.00 171,392,000
32,200 53,200.00 1,713,040,000
22,300, 2,295.00 51,178,500
52,400, 2,415.00 126,546,000
70,100, 4,774.00 334,657,400
53,300, 2,834.00 151,052,200
7,500 7,286.00 54,645,000
555,500 1,871.00 1,039,340,500
14,700 6,627.00 97,416,900,
193,200 4,497.00 868,820,400
172,600 18,005.00; 3,107,663,000
14,000 4,225.00 59,150,000
28,000 20,370.00 570,360,000
119,900 2,340.00 280,566,000
30,200 14,880.00 449,376,000
67,500 30,090.00 2,031,075,000;
12,500, 10,915.00 136,437,500
25,400 22,555.00 572,897,000
9,300, 3,015.00 28,039,500
54,200 2,103.50 114,009,700
17,000 3,535.00 60,095,000
30 13,569,934,550
99.8% 100.0%
13,569,934,550

QY
@ (2025 10 7 )

40/77



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2025 10 31

17,552,136,858

313,658,697

17,238,478,161

7,096,362

2,429.20

@

@

®

4)

®

©)

41/77



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

42/77



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

o
2025 11 17,180
20,000,000
5,150,693

@
@

43/77



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(b)

-

Lt di S

EXSEAS

kA J

BEE=M .

v

BERBEEAS
RRBMONE T 0L ARURFT IO AOER. BN, HDS

F
h

TR sl | ———
| SHAE. Ky J— BRTOXS FOWEIEE.
I BRIOEAONME, 8.
HEH
wriEm .
BEAOERTRED ?
WE 5. DE - BES pmﬁim“,'\
» % AREELHAORBELN
, yﬁ]f ﬁﬁﬁfﬁﬂﬂﬁ?ﬁﬁf
FL—F 12 R BRAELEHE B D
3 [ " AEATLE B, 0
| i o s HECASC RBEXRED
ik, BE
ERBSEAS~OABES
HEOEMNHEES
AVISATLA
PO, |
e o e &% - WRAOAFRRO
TSz AL ERE X IREE

l l

BRIOYY bOSH - BESCMT SEAS
EEA I —TLAROSN. BELS FORE

2025 10 31 ( )

( )
900 67,170,616

44177



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

130 728,574
14 7,208,197
371 610,107
1,415 75,717,494
( )
( 38 59
) 2 ( 19 8
52 )
193 2 (2024 4 1 2025 3
31 ) EY
(2024 3 31 ) (2025 3 31 )
( ) ( )
( )
7,405 8,177
44,745 46,810
7 12
852 1,019
1,023 666
31,788 34,911
5,989 7,066
757 2,242
169 195
18 21
92,719 101,080
945 881
595 589
350 292
5,658 6,889
5,658 6,888
0 0
17,314 14,923
1,813 2,164
9,535 6,584
519 521

45/77




EDINETOOOO
00000000000 DO00O0O((EL2460)
Oooooooooooooooooad

10 11
1,875 2,413
2,651 3,134
908 92

23,918 22,694

116,638 123,775

(2024 3 31 ) (2025 3 31 )
( ) ( )

13,700 6,000

123 132

11,404 11,982
1 1
39 65
10,312 11,326
1,052 589

12,507 12,594

8,095 10,363

1,590 2,112

15 14

4,543 5,846

24 -

52,005 49,045

2,759 2,618

602 610

1,123 1,431

4,484 4,660

56,490 53,706

59,820 69,751

17,180 17,180

13,729 13,729
11,729 11,729
2,000 2,000

28,910 38,841
685 685
28,225 38,156
28,225 38,156

327 317

327 317

60,147 70,069

116,638 123,775

46/77



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooooooooooooooodad

( 2023 41 ( 2024 4 1
2024 3 31 ) 2025 3 31 )
( ) ( )
124,722 155,775
21,188 23,666
291 328
146,202 179,770
43,258 56,923
1,054 1,115
0 0
33,107 38,115
6,797 6,901
26,310 31,213
1,377 1,345
3,670 4,336
92 89
820 780
85 93
2,671 3,372
82,468 101,835
13,068 14,094
259 321
7,985 7,982
4,822 5,790
87 105
117 116
323 394
990 1,537
1,235 1,236
893 598
2,292 2,309
12,483 12,708
31,491 33,100
32,242 44,834
( 2023 4 1 ( 2024 4 1
2024 3 31 ) 2025 3 31 )
( ) ( )
7,054 6,594
48 93
146 1,498
625 786

47177



EDINETOOOO
00000000000 DO00O0O((EL2460)
Oooooooooooooooooad

7,875 8,972
123 210
782 396
14 10
28 134
18 10
967 763
39,149 53,043
28 56
28 56
5 -
490 -
31 14
527 14
38,651 53,085
10,821 15,463
354 482
28,183 38,105
( 2023 4 2024 3 31 )
( )
17,180 11,729 | 2,000 13,729 685 24,606 31,217 56,509 87,419
55,782 55,782 55,782
28,183 28,183 28,183
24,606 24,606 - _
24,606 2,991 27,598 27,598
17,180 11,729 | 2,000 13,729 685 - 28,225 28,910 59,820

48/77



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

( )

229 229 87,648

55,782

28,183

97 97 97

97 97 27,500

327 327 60,147

2024 4 1 2025 3 31 )

( )
17,180 11,729 | 2,000 13,729 685 28,225 28,910 59,820

28,174 28,174 28,174

38,105 38,105 38,105

9,931 9,931 9,931

17,180 11,729 | 2,000 | 13,729 685 38,156 38,841 69,751

49/77



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

327 327 60,147
28,174
38,105
9 9 9
9 9 9,921
317 317 70,069
€Y
@
(
)
(€))
1998 4 1
( ) 2016 4 1
6
15
15
@
( )
o
@

50/77




®

*

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

308

51/77



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

100 10
47
28 18
34 2024 9 13
33 2024 9 13
1
2
2028 3
3
2025 4 1
2016 12 16
2007 2 7
1

(2024 3 31 ) (2025 3 31 )

52/77



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodnoooooodod

1,939 2,204
1,214 1,528
733 792
1,948 2,320
( 2023 4 ( 2024 4
2024 3 31 ) 2025 3 31 )
7,050 6,591
- 0
0 -
30 14
31 14
( 2023 4 2024 3 31 )
5,150,693 5,150,693
2023 5 23
55,782
10,830
2023 3 31
2023 6 30
)
2024 5 16
28,174

5,470

53/77



( 2024 4

2025 3 31 )

2024 3 31
2024 6 28

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

5,150,693

5,150,693

2024 5 16

)
2025 5 14

2023 4

2024 3 31

28,174
5,470

2024 3 31
2024 6 28

38,115
7,400

2025 3 31
2025 6 30

54/77



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2024 3 31
( )
@ 44,745 44,745 ;
44,745 44,745 -
@ 24 24 -
24 24 ;
1
2
( )
9,710
1,638
11,348
1
2 490
3
( )
1 5
10
5 10

7,405 - -

55/77



EDINETOOOO
00000000000 DO00O0O((EL2460)
oodoodooooooooooodd

44,745 - - -
31,788 - - -
5,989 - - -
757 - - -
90,685 - - -
3
1
( )
1 2 3
- 44,745 - 44,745
- 44,745 - 44,745
- 24 - 24
- 24 - 24
2024 4 2025 3 31

56/77



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2025 3 31
( )
@ 46,810 46,810 -
0) 70 70 -
46,880 46,880 -
1
2
( )
6,759
1,989
8,749
1
3
( )
1 5
10
5 10

57/77



EDINETOOOO
00000000000 DO00O0O((EL2460)
oodoodooooooooooodd

8,177 - - -

46,810 - - -

34,911 - - -

7,066 - - -

2,242 - - -

99,208 - - -

- 46,810 - 46,810

- 46,880 - 46,880

2023 4 2024 3 31

(2024 3 31 )

(2024 3 31 )

(2024 3 31 )

58/77



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

9,428
106
(2024 3 31 )
174 1,638
2023 4 1 2024 3 31
( ) ( ) ( )
36 - 5
36 - 5
2024 4 2025 3 31

(2025 3 31 )

(2025 3 31 )

(2025 3 31 )

6,478
106

(2025 3 31 )

174 1,989

2024 4 1 2025 3 31

59/77



2023 4 2024 3 31

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

730

24

24

2024 4 2025 3 31

2,307

70

70

( 2023 4 1

2024 3 31 )

@

20,314
802
275

1,024
1,150
11

19,205

@

19,378
455
1,415
848
850

21,247

60/77




®

16,431
21,247

4,815
2,774

2,041
2,923

883

2,759
1,875

883

©)

802
275
455
86
52

655

®)

31%
32%
9%
%
21%

100%

(®)

206

1.8%
1.3%
2.35%

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

( 2024 4 1

2025 3 31 )

61/77




@

&)

®

©)

®)

(©)

19,205
754
331

1,665
1,317
882

7

16,418

21,247
499
429
748

1,023

21,041

14,234
21,041

6,806
2,183

4,623
4,003
825

205

2,618
2,413

205

754
331
499
157

58

371

32%
31%
9%
%
20%

100%

62/77

2.5%
1.9%
2.35%

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad




EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

206
(2024 3 31 ) (2025 3 31 )

1,422 1,840

855 824

1,162 1,281

360 547

11 12

323 331

186 192

505 509

79 81

348 451

116 135

50 38

5,422 6,245

1,848 1,973

3,573 4,271

109 144

85 86

146 145

581 760

922 1,136

2,651 3,134
31.0 31.0

C )

0.2 0.2
5.4 3.9
1.2 1.3
0.3 0.3
0.5 0.5
0.2 0.4
27.0 28.2

63/77



EDINETOOOO
00000000000 DO00O0O((EL2460)
Oooooooooooooooooad

7
13 2025 3 31
2026 4 1
2026 4 1
31.0 31.5
9
11
2
42 2021 8 12
308 0.0
2023 4 1 2024 4 1
2024 3 31 2025 3 31
1,123 1,123
- 308
1,123 1,431

2023 4 2024 3 31

( 2023 4 1
2024 3 31
124,707

19,131

2,071

64/77




EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

291

146,202

2024 4 2025 3 31

( 2024 4 1
2025 3 31

155,768
21,631
2,042
328

179,770

17.

( 2023 4 2024 3 31 )

90%

90%

10%

( 2024 4 2025 3 31 )

65/77



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

90%
90%
10%
( 2023 4 2024 3 31 )
( ) ( ) ( )
141,800
*1
13,700
594,493 100 N 128,100
( ) '
123 19
*1
( ) ( ) ( )
2,856 757
*1
2,500
100 3,081
( ) "
48 9
*1

66/77



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

C ) C ) C )
10,000
30,272 7,148
C .
2
)
)
(2024 4 2025 3 31 )
C C C )
177,500
*1
6,000
594,493 100 185,200
¢ ) !
210 3
*1
C ) C ) C
6,964
*1
2,242
2,500 100 5,368
«C *1 '
93 23
*1

67/77



EDINETOOOO

00000000000 DO00O0O((EL2460)
ooooodoooddoooooodd

7,934,529
100 4,475
( ) *2
( ) ( ) ( )
10,000
40,328 7,644
( )
*3
)
(G
(G
(G
( 2023 4 1 ( 2024 4 1
2024 3 31 ) 2025 3 31 )
11,677 62 13,603 86
5,471 85 7,398 11
1
28,183 38,105
28,183 38,105
5,150,693 5,150,693

68/77



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(
(
)
(
)
@
@
€))
@ (b) ©
( 324,279
2025 10

69/77



)

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

@

(b)

©

10,000

4,930

135,000

83,616

35,765

100,000

38,945

102,025

125,167

40,500

44,908

2025 10

€Y)

@

(2025 3
@

10,000

5.0

70077



@

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2025

6

25

2025

6

25

777



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

72177



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

73177



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

74177



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodoooooodd

(

)

XBRL

75177



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

EY

NEXT FUNDS

NEXT FUNDS

76177



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(

1
2 XBRL

7777



	表紙
	本文
	第一部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績


	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表

	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第二部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３参考情報

	監査報告書

